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BSE Limited (BSE) National Stock Exchange of India Limited (NSE) 

The Department of Corporate Services The Listing Compliance Department 

Phiroze Jeejeebhoy Towers Exchange Plaza Bandra-Kurla Complex 

Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai — 400 051 

Scrip Code: 532966 Symbol: TITAGARH 

Madam/Sir, 

Sub: Outcome of Board Meeting held today i.e., 12 August, 2026 

Pursuant to provisions of Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Listing Regulations), this is to inform you that the Board of Directors of the Company 

at its meeting held today i.e., 12% August, 2026 , infer dlia, considered, noted and: 

1. Approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter ended 

30% June, 2026 which are enclosed herewith along with Limited Review Report of the Auditors 

thereon. 

2. Approved re-appointment of Shri. Jagdish Prasad Chowdhary (DIN: 00313685), Executive 

Chairman of the Company for a term of five years, w.e.f. 8 January, 2026 subject to shareholders’ 

approval at the ensuing Annual General Meeting. 

The meeting commenced at 01.00 P.M. and concluded at 06.30 P.M. 

The said disclosure is also being made available on the website of the Company at www fitagarh.in. 
Please take the above on record. 

Thanking you, 

yours faithfully, 

For TITAGARH RAIL SYSTEMS LIMITED 

Aditya Purohit 

Company Secretary & Compliance Officer 

M. No. ACS 27825 

CIN: L27320WB1997PLC084819 
Registered Office: Poddar Point, 10" Floor, 113 Park Street, Kolkata 700016, India 

Corporate Office: Titagarh Towers, 756 Anandapur, E.M Bypass, Kolkata 700107, India 

Phone:+91 33 40190800 Fax: +91 33 40190823 Email: corp@titagarh.in; Web: www.titagarh.in 



Price Waterhouse & Co Chartered Accountants LLP Salarpuria & Partners 

Plot No. 56 & 57, Block DN Chartered Accountants 

Sector V, Salt Lake 7, C.R. Avenue, Kolkata- 700 072 

Kolkata 700 091 

Review Report 

To 
The Board of Directors 
Titagarh Rail Systems Limited 
Poddar Road, 10 th Floor, 
113 Park Street, Kolkata - 700016 

1. We have jointly reviewed the standalone unaudited financial results of Titagarh Rail Systems Limited 

(the “Company”) for the quarter ended June 30, 2026 which is included in the accompanying 

‘Statement of Standalone Unaudited Financial Results for the Quarter Ended June 30, 2026’ (the 

“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations, 2015”) which has been initialled by us for identification purposes. The Statement is the 

responsibility of the Company's Management and has been approved by the Board of Directors. Our 

responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that w
e plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical proced
ures applied to 

financial data and thus provides less assurance than an audit. We have not performed an audi
t and 

accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to beli
eve 

that the Statement has not been prepared in all material respects in accordance with the applicable 

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recogni
sed 

accounting practices and policies and has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which
 it is to be 

disclosed, or that it contains any material misstatement. 

We draw attention to Note 4 to the Statement regarding the restatement of prior period comparat
ive 

financial information by correcting certain prior period errors in accordance with Ind AS 8 

“Accounting Policies, Changes in Accounting Estimates and Errors” as more fully described in 
the 

aforesaid Note. 
Our conclusion is not modified in respect of this matter. 

For Price Waterhouse & Co Chartered Accountants LLP For Salarpuria & Partners 

Firm Registration Number: 304026E/E-300009 Chartered Accountants 
Firm Registration Number: 302113E 

sl 

it Agrawal Anand Prakash 

Partner Partner 

Membership Number: 099903 Membership Number: 056485 

UDIN: 26056485UBUDJV4414 

Place: Kolkata 
Date: August 12, 2026 

UDIN: 26099903HLLPBR9605 
Place: Gurugram 
Date: August 12, 2026 



TITAGARH RAIL SYSTEMS LIMITED 
CIN NO: L27320WB1997PLC084819 

REGISTERED OFFICE: PODDAR POINT, 113 PARK STREET, 10TH FLOOR, KOLKATA - 700016 
TEL: 033-4019 0800/FAX: 0334019 0823, WEB SITE: WWW.TITAGARH.IN, EMAIL: INFO@TITAGARH.IN 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30 2026 
{Rs. in Crores)| 

QUARTER ENDED ___ YEAR ENDED 

June 30, 2026 | March 31, 2026 June 30, 2025 March 31, 2026 
L No. PARTICULARS Unsodited | _Unaudned Unaudited 

(Refer Note 7 (Restated) Audited 
bolow) | (Refer Note 4 below) 

1 [Revenue from Operatons 73506 85854 67400 314358 
2 |Other Income 631 1037 1164 4717 
3 [Total Income 74137 868.91 685.64 319075 

4 |Expenses 
a) Costof Raw Matenials & Components Consumed 54831 62401 49962 231821 
b) g;-‘m in Inveniones of Firvshed Goods, Work-in-progress and Saleable (937) 153 (18.36) (27 88) 

P 

<) Employee Benefts Expense %682 253 2401 10184 
d) Finance Costs 1509 1678 1783 7037 
€) Depreciation and Amortizaton Expense 1486 1410 "n 5022 
0 Otner Expenses 7528 10266 9163 38277 

Total Expenses (a to f) 670.99 785.61 626.44 2,895.53 
5 |Profit before Exceptional items and Tax (3-4) 7038 83.30 59.20 295.22 
6 |Exceptonal ltems (Refer Note 3) g (720) 5396 5758 
7 |Profit before Tax (546) 7038 90.50 524 2764 
8 |income Tax Expense 

a) Curment tax (including earlier years) 7n 2836 1418 7935 
b)  Deferred Tax - Charge / (Credit) 068 (588) 018 (5 62)] 
Total Income Tax Expense 18.39 2248 14.38 7373 

9 |Profit for the Period/ Year from continuing operations (7-8) 519 68.02 (9.10) 183.91 
10 [Loss from discontinued operations (Refer Nole 6 below) . - (206) (1462) 
11 |Tax expense of discontinued operations. . 005 (161) 
12 |Loss for the Period/ Year from discontinued operations (10-11) - - (2.11)) (13.21)] 
13 |Profit/ (Loss) for the Period! Year (9+12) 5199 68.02 (11.21) 150.70 
14 |Other Comprehensive income 

Item that will not be reclassified to profit or loss: 
Runcusurcient guiie / (uss) on defined benefit plans [0 L2y (1)) 13 
Income tax on above (0.09) 007 004 (034) 

Total Other Comprehensive Income 025 (0.22) (0.12)| 1.02 
15 |Total Comprehensive Income for the Period! Year (13+14) 52.24 67.80 (11.33) 151.72 
16 |Paid-up Equity Share Captal (Face valve Rs 2/- each) 269 %693 2693 2693 
17 |Other Equity 245604 

[Eamings per Equity Share (of Rs. 2 sach) 
18 || Not Annualised except for the year ended March 31, 2026) 

For Continuing Operations 
-Basic (Rs) 386 505 (068) 1217 
- Diluted (Rs ) 380 505 (088)| 1216 

For Discontinued Operations. 
-Basic (Rs) (016) (098)| 
- Diluted (Rs ) (016) ©98)| 

For Continuing and Discontinued Operations. 
-Basc(Rs) 386 505 (084) 119 
- Diluted (Rs ) 380 505 (0.84) ne 



TITAGARN RAIL SYSTEMS LIMITED 
CIN NO: L27320WB1997PLC084819 

REGISTERED OFFICE: PODDAR POINT, 113 PARK STREET, 10TH FLOOR, KOLKATA - 700016 
TEL: 033-4019 0800/FAX: 0334019 0823, WEB SITE: WWW.TITAGARH.IN, EMAIL: INFO@TITAGARH.IN 

STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
(Rs. in Crores) 

QUARTER ENDED YEAR ENDED 

June 30, 2026 | March 31,2026 |  June30, 2025 | March 31,2028 
st ARTICULARS 
e i Unsudted | Unsudiied Uoseted (Refer Note 7 (Restated) Audited 

beiow) | (Refer Note 4 below) 

1 |Segment Revenue 
a)  Freght Rai Systems 50531 68521 596 57 2,606 25 
b) Passenger Rad Systems 22975 17333 7743 53933 
Revenue from Operations 735.06 858.54 674.00 314358 

2 |Segment Results [Profit before tax and interest] 
2)  Freght Rat Systems 6168 8857 6920 3783 
b) Passenger Rail Systems 3369 3263 874 7695 
Total 95.37 121.20 77.94 394.88 

|(Add) / Less : 
i Interest Expense / (Income) - Net 700 816 418 1953 
i Unallocable expenditure net of income 1799 2974 1456 80 13 
[Profit before Excaptional Items and Tax 7038 83.30 59.20 295.22 
[Exceptonal ltoms 8 (720) 5396 5758 
Profit before Tax 7038 90.50 524 2764 
Less Tax Expenses 1839 248 1434 7373 
[Profit (Loss) for the Period/ Year from continuing operations 5199 6802 9.40) 16391 
Loss from discontinued operations (Refer Note 6 beiow) 5 = (208)] (14 82)| 
Tax expense of discontinued operations . 005 (161) 
Loss for the Period/ Year from discontinued operations. B 5 @11) (13.21) 
Profit/ (Loss) for the Period! Year 5199 6802 1.21) 150.70 

3 |Segment Assets 
a) Freignt Rail Systems 151086 1,566 22 1,480 80 1,566 22 
b) Passenger Rail Systems. 1498 19 136523 9680 38 1,365 23 
r)  Uinalincahie 1.069.91 1.082.53 99653 1.082.53 
Total Reportable Segmants 2.078.96 401398 TASTT1 401399 
d)  Asset held for sale 2351 3041 13506 3041 
Toual 410247 404439 359277 404439 

4 |Segment Liabilities 
a) Freight Rai Systems 33158 s 44518 37184 
b)  Passenger Rall Systems 41011 40818 28045 408 18 
c)  Unallocable 82477 78140 57207 78140 
Total Reportable Segments 1,566.46 156142 125770 156142 

5 [0) Liabites heid for sale - - 1287 5 
Total 1.566.46 156142 131057 1,561.42 

6 |Geographical Segment (Revenue from Operations) 
a) india 73506 85854 67400 314358 
b)  Restof the Word . = - . 
Total 735.06 85854 §74.00 314358 



TITAGARH RAIL SYSTEMS LIMITED 
CIN NO: L27320WB1997PLC084819 

REGISTERED OFFICE: PODDAR POINT, 113 PARK STREET, 10TH FLOOR, KOLKATA - 700016 
TEL: 033-4013 0800/FAX: 033-4018 0823, WEB SITE: WWW.TITAGARH.IN, EMAIL: INFO@TITAGARH.IN 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30. 2026 

Notes: 
1 The Standalone Unaudiled Financial Results for the quarter ended June 30, 2026 have been prepared in accordance with the recogniton and measureme

nt prncipie:s| 

faid down n Indian Accounting Standards (Ind AS") prescribed under section 133 of Companies Act. 2013 read with the relevant rules thereunder and in terms of 

Regulation 33 of the SEBI (Lsting Obigations and Disclosure Requrements) Reguiations 2015 as amended The same was reviewed by the Audit Committee and| 

approved by the Board of Directors of the Holding Company at its meeling held on August 12, 2025 

The reportable operating segments dentified for the Company are “Freight Rail Systems™ (which incudes bdges and defence) and “Passenger Rail Systems’ 
Shipbuicing & Mantime Systems (SMS). earier being part of Freight Rad Systems has been considered as discontinued operations and disclosed separately as 5uch 

(Refer Note 6) 

3 Exceptional dems for the period includes the following 
QUARTER ENDED Vear Ended 

TICULARS b i 2 2t PAR' Unaudit Unaudited Unaudited 
(Refer Note 7 (Restated) Audited 

below) __| (Refer Note 4 below) 
Provision (owards loans and receivables (cOmpany's €xposure in Trasporti Ferrovian - 5 5396 6478 
S p A (formerly Titagarh Firema S p A) 
Reversal of provision for diminution n the value of investment in Titagarh Singapore - 7 20)} - (7 20)} 

PTE Limited 
Total 3 7.20) 53.96 57.58 

4 The Company had restated the comparative financial information of earher peniod / year ended March 31, 2026 as a result of significant vanation in the reported loss of 

Firema as per the statutory audited financial statements for the year ended March 31, 2025 and the loss reported in the management accounts used for consoldation 
audited by a component audilor The effect of above for the previous peniod presented in the results is tabled beiow 

(Rs. In Croros) 
Reported as at| Restated as at 
and for the and for the 

Particulars quarter ended | quarter ended 
June 30, 2025 | June 30, 2025 

Exceptonal llems - 5396 
Profit Before Tax 5920 524 
Tox Expenses 1434 1434 
Proft/ (Loss) After Tax 2486 (9.10) 

5 Pursuant to a Share Purchase Agreement ('SPA") execuled on March 27, 2026, the Company has sold ils enlire shareholding in Ttagarh Singapore Pte Ltd ('TSPL’), 

a wholly owned subsidiary of the Company. for USD 154,707 (equnvalent to Rs 146 crores) and on compietion of all the necessary local statutory comphiances in) 
Singapore, TSPL ceases 1o be a wholly owned subsidiary effective May 5 2026 

& Discontinued operations for the earer perod presented pertains 10 the shipbulding and manitime business which was transferred (o  wholly owned subsidiary) 

company, Titagarh Naval Systems Limiled w e  January 01. 2026 
(Rs. in Crores) 

'QUARTER ENDED 

June 30, 2026| March31,2026 |  June 30, 2025 | March 31,2026 

(Refer Note 7  (Restated) Audited 
below) | (Refer Nots 4 below) 

Revenue_from operations ] - 530 2535 

Loss before Tax > - (208) (14 82) 

Tax experses - - 005 (161) 

Loss after Tax ] - 21 (1321) 

balancing figures between audiled figures in respect of the full financial year ended March 31, 2026 and the The figures for the quarter ended March 31, 2026 are the 
31, 2025 (restated) being the date of the end of the third quarter of financial year respactively which were| unaudited published year (o date figures upto December 

subject 10 imited review 
For and on behalf of the Board of Directors | 

S o D 

e 

Place: Kolkata 
Umesh Chowdhary 

Vice Chairman and Managing Director Dated : August 12, 2026 



Price Waterhouse & Co Chartered Accountants LLP Salarpuria & Partners 

Plot No. 56 & 57, Block DN Chartered Accountants 
Sector V, Salt Lake 7, C.R. Avenue, Kolkata- 700 072 

Kolkata 700 091 

Review Report 

To 
‘The Board of Directors 
Titagarh Rail Systems Limited 
Poddar Road, 10 th Floor, 

113 Park Street, Kolkata - 700016 

1. Wehave jointly reviewed the consolidated unaudited financial results of Titagarh Rail Systems Limited 
(the “Holding Company”), its subsidiaries and a trust (the Holding Company, its trust and its 
subsidiary hereinafter referred to as the “Group”), and its share of the net loss after tax and total 
comprehensive loss of its joint ventures and associate company (refer Note 10n the Statement) for the 
quarter ended June 30, 2026 which are included in the accompanying ‘Statement of Consolidated 

Unaudited Financial Results for the Quarter Ended June 30, 2026’ (the “Statement”). The Statement 

is being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations, 2015”), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Holding Company’s Management and has been 

approved by the Holding Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 



Price Waterhouse & Co Chartered Accountants LLP 
Salarpuria & Partners 

Plot No. 56 & 57, Block DN 
Chartered Accountants 

Sector V, Salt Lake 7, C.R. Avenue, Kolkata- 700 072 

Kolkata 700 091 

4. The Statement includes the results of the following entities: 

13 Titagarh Rail Systems Limited & Sl A ] 

" Subsidiaries s J 

2. | Titagarh Singapore Pte Ltd (up to May 5, 2026) y | 

3. | Titagarh Firema Engineering Services Private Limited gy 4 

4. Titagarh Naval Systems Limited i 

r'n-us& 
| Titagarh Group Foundation Sl 

Joint Ventures » i = poddw S 
Titagarh Mermec Private Limited . R R, £ Y N 8| 

krishna Titagarh Rail Wheels Limited 
hivaliks Mercantile Limited (formerly Shivaliks Mercantile Private Limited) 1 fl 

Trasporti Ferroviari S.p.A (formerly Titagarh Firema S.p.A) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of the other auditors referred to in paragraphs 7and 8 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement has not 

been prepared in all material respects in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India and has not disclosed the information required to be disclosed in terms of Regulation 

33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. We draw attention to Note 4 to the Statement regarding the restatement of prior period comparative 

financial information by correcting certain prior period errors in accordance with Ind AS 8 

“Accounting Policies, Changes in Accounting Estimates and Errors” as more fully described in the 

aforesaid Note. 
Our conclusion is not modified in respect of this matter. 

7. Theinterim financial information of one subsidiary reflects total revenues of Rs. 30.01 crores, total net 

profit after tax of Rs. 1.19 crores and total comprehensive income of Rs. 1.14 crores, for the quarter 

ended June 30, 2026, which has been considered in the consolidated unaudited financial results. This 

interim financial information has been reviewed by Salarpuria & Partners, Chartered Accountants, one 

of the joint auditor of the Holding Company who vide their report dated August 11, 2026 has issued an 

unmodified conclusion which has been furnished to us and the conclusion of Price Waterhouse & Co 
Chartered Accountants LLP, the other joint auditor of the Holding Company, in so far as it relates to 
the amounts and disclosures included in respect of this subsidiary, is based on the report of the auditor 

of the subsidiary and the procedures performed by us as stated in paragraph 3 above. 



Price Waterhouse & Co Chartered Accountants LLP Salarpuria & Partners 
Plot No. 56 & 57, Block DN Chartered Accountants 
Sector V, Salt Lake 7, C.R. Avenue, Kolkata- 700 072 
Kolkata 700 091 

8. The consolidated unaudited financial results include the Group's share of net loss after tax of Rs. 0.58 
crores and total comprehensive loss of Rs. 0.56 crores for the quarter ended June 30, 2026, in respect 
of two joint ventures. These interim financial information/ financial results have been reviewed by 

other auditors and their reports dated July 23, 2026 and August 11, 2026, vide which they have issued 
an unmodified conclusion, have been furnished to us by the Management or other auditor and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of these joint ventures, is based on the reports of the other auditors and the procedures performed by 

us as stated in paragraph 3 above. 

. The consolidated unaudited financial results include the interim financial information of two 
subsidiaries (including interim financial information of one subsidiary prepared on liquidation basis 

up to May 5, 2026, refer note 6 on the Statement) and one trust which have not been reviewed by their 

auditors, whose interim financial information reflect total revenue of Rs. Nil, total net loss after tax of 

Rs. 0.04 crores and total comprehensive loss of Rs. 0.04 crores for the quarter ended June 30, 2026, 

as considered in the consolidated unaudited financial results. The consolidated unaudited financial 
results also include the Group's share of net profit/ (loss) after tax of Rs. Nil and total comprehensive 

income/ loss of Rs. Nil for the quarter ended June 30, 2026, as considered in the consolidated 

unaudited financial results, in respect of one associate company and one joint venture based on their 

interim financial information, which have not been reviewed by their auditors. According to the 
information and explanations given to us by the Management, these interim financial information are 

not material to the Group. 
Our conclusion on the Statement is not modified in respect of the above matter. 

For Price Waterhouse & Co Chartered Accountants LLP For Salarpuria & Partners 
Firm Refi}stration Number: 304026E/E-300009 Chartered Accountants 

Firm Registration Number: 302113E 

paD 
B 

Anand Prakash 
Partner 

Membership Number: 099903 Membership Number: 056485 

UDIN: 26099903GEKITW9432 UDIN: 26056485BMZIBC8399 

Place: Gurugram Place: Kolkata 
Date: August 12, 2026 Date: August 12, 2026



TITAGARH RAIL SYSTEMS LIMITED 
CIN NO:- L27320WB1997PLC084819 

REGISTERED OFFICE - 10TH FLOOR, PODDAR POINT, 113 PARK STREET, KOLKATA-700016 
TEL: 0334019 0800/FAX: 0334019 0823, WEB SITE: WWW.TITAGARH.IN, EMAIL: CORP@TITAGARH.IN 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 

(Rs. In Crores) 
\QUARTER ENDED YEAR ENDED 

June 30,2026 | March 31,2026 | June 30,2025 | March 31, 2026 
SLNO, PARTICULARS Unaudited 

Unaudtted m‘““‘x‘, (Restated) Audited 
Refor Note 4 

1 [Revenue from Operatons 76507 87543 67930 318562 
2 |Other Income 664 1s7 1165 48 44 

3 |Total income mn 887.00 69095 323426 

4 |Expenses 
a)  Cost of Raw Matenals & Components Consumed 57208 63984 50033 224891 
b) Changes in Inventones of Finished Goods, Work-in-progress and Saleable Sciap (937) 153 (1836)| (2788) 
c) Employee Benelits Expense 2853 2784 2632 11031 
d) Finance Costs 1510 1688 1784 7077 
e) Depreciabon and Amortisation Expense 1496 1420 192 5107 
) Other Expenses 7897 10899 9591 40648 
Total Expenses (atof) 700.25 809.28 633.96 2,959.66 

5 |Profit before Share of Loss of Joint Ventures and Assoclates, Exceptional ltems and 7148 nn 56.99 27460 
Tax (34) 

6 [Snare of Profi (Loss) of Joint Ventures or Associate (058) (499) (1103) (1719) 
7 [Profit bofore Exceptional Items and Tax (5-6) 7088 7273 45.96 25745 
8 [Exceptional items (Refer Note 5 below) < . 5396 €478 
9 |Profit/ (Loss) before Tax (7-8) 7088 7273 (8.00) 19267 
10 |Tax Expense 

a) Curent tax (including eartier years) 77 2796 1427 7937 
b) Deferred Tax - Charge/ (Credi) 057 (879) 020 (8.25) 
Total Tax Expense 18.28 2147 1447 742 

11_|Profit/ (Loss) for the Period | Year from continuing operations (9-10) 52.60 51.56 (22.47)| 12155 
12 |Proliv (Loss) from discontinued operabons (Reter Note § below) (002)] 194 10 55)) 127 

13 [ Tax expense of discontinued operations 3 5 & s 

14 [Profit (Loss) for the Period | Year from discontinued operations (12+13) (0.02) 194 (0.55) 121 
15 _|Profit/ (Loss) for the Period / Year (11+14) 5258 53.50 (23.02) 122.82 
Ty 
‘Shareholders of the Company 5258 5396 (2310)] 12298 
Non-Controling Inlerest - (046) 008 ©16) 

16 |Other Comprehensive Income 

) ems that will be reclassified to profit or loss: 
) Net Gain/ (Loss) on Foreign Currency Transiation Diferences (164) o0s7 ©72) 
i) Tax expense on above - . - 
b) tams that will not be reciassified to profit or loss: 
))Remeasurement (gains) /loss on defined benefit pans. 027 (056) (016) 109 
1) Share of other comprehensive income of investments accounted for using the equily Gl ooz = 008 
method 

14) Tax expenses on above (007)| 014 004 (027)) 

Total Other Comprehensive Income / (Loss) 022 (204) 045 016 
Attributabie to: 

Continuing Operations 022 (040) (©12) 088 
Discontinved Operatons 5 (164) 057 ©72) 

17 [Toul Comprenensive income for the Periodl Year (157161 5280 5146 @257) 12298 
[Afiributable to: 

Continuing Operations 5282 5116 (2259) 12243 
Drscontinued Operations. (002)| 030 002 055 

Attributable to: 
‘Sharehoiders of the Company 5280 5192 (2285), 12314 

Non-Controling Interest - ©46) 008 (016) 
18 [Paig-up Equiy Share Capial (Face vale Rs 2 each) %9 2693 %9 2693 

Otner Equity 242883 
19 |Earnings! (Loss) Per Equity Share (of Rs. 2/- each) 

For Continuing Operations 
-Basc(Rs ) 30 383 (167} 903 
- Diluted (Rs ) 384 ELS) (167) 902 

For Discontinued Operations. 
-Bascc(Rs) (000) 014 (004) 009 
- Diluted (Rs ) (000)| 014 (004)) 009 

For Continuing and Discontinued Operations 
- Basic(Rs ) as ag7 [$R4)] 912 
- Diuted (Rs ) 384 397 (171)) 911 



TITAGARH RAIL SYSTEMS LIMITED 

CIN NO:- L27320WB1997PLC084819 
REGISTERED OFFICE - 10TH FLOOR, PODDAR POINT, 113 PARK STREET, KOLKATA-700016 

TEL: 0334019 0800/FAX: 0334019 0823, WEB SITE: WWW.TITAGARH.IN, EMAIL: CORP@TITAGARH IN 
CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(Rs. In Crores) 
\QUARTER ENDED YEAR ENDED 

June 30,2026 | March 34,2026 | June 30,2025 | March 31,2026 
SLNO/ PARTICULARS 

Unsudteg | UONEL | (Restated) | Auated 
Refer Note 4 

1 [segment Revenue 
a) Freght Rail Systems 50531 68521 59857 260425 
b) Passenger Rail Systems 2975 17333 743 53933 
c) Shipbuiding & Mantme Systems 3001 1689 530 4224 
[Revenue from operation! Income from Operations 765.07 87543 §79.30 318562 

2 |Segment Results [Profit before tax and interest] 
a) Freignt Rail Systems 6168 8863 6920 31793 

b) Passenger Rail Systems 3369 3285 861 7703 
c) Shipbuiding & Maritme Systems. 108 (582) (208)) (2064)] 
Total 96.45 11566 7575 37432 
Less 
i) Interest Expense/ Income - Net 700 816 419 1955 

i) Unallocable expendture net of income 1799 2978 1456 8017 
[Add" Share of Proft/ (Loss) of Jont Ventures and Associates (058)) 1499)) (1103)] (17 15)) 

Profit before Exceptional items and Tax 7088 7273 4596 257.45 
Exceptonal llem B 5 539 64.78 
Profit | (Loss) before Tax 70.88 7273 18.00) 19267 
Less Tax Expenses 1828 2117 1447 7112 
Profit (Loss) for the Period! Year from continuing operations 5260 5156 @247) 2155 
Profit (Loss) from discontinued operabons (Refer Note 6 below) 002) 194 1©55) 127 
Tax expense of disconbnued operabons . S 2 s 
Profit/ (Loss) for the Period! Year from discontinued operations 10.02) 154 10.55) 127 
Profit/ (Loss) for the Period! Year 5258 5350 123.02) 12282 

3 |Segment Assets 
a) Freght Rail Systems 151086 1,566 22 1,480 80 1,566 22 

b) Passenger Rai Systems 1,496 68 136369 s8492 1,363 69 
c) Shipbuiding & Manbme Systems 18622 16085 13506 16085 
9) Unallocable 92994 94839 119197 94839 
Total 412370 403915 3.792.75 403915 

4 |segment Liabilities 
2)  Fregnt Rail Systems 33158 ares w507 ar18e 
[0) Passenger Rail Systems 40850 40862 28312 40862 
c) Shipbuiding & Maritime Systems 12919 7524 1287 7524 
6) Unaliocable 74430 72667 29362 72667 
Total 1613.57 158237 103468 158237 

5 |Geographical Segment Revenuo 
) Inda 76507 87543 67930 318562 
b) Rest of the World - L - > 

Total 765,07 87543 7930 348582 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 
Notes 

The Consoidaled Unaudded Financil Resuls of Tagarh Rad Sysiems Limied (hereinaller referted 10 a5 “Ihe Hokding Company’) include resuts of s suosiares Titagarh Sngapore Pl 
Limied (uplo May 5, 2026). Tkagarh Frema Engeeedng Services Privale Linded, Tiagarh Naval Sysiems Limied (w el Augusl 11, 2025), Taagarh Group Foundaton (TGF), a trusi 
(wel Jly 28, 2025) colectively referred Io as “Ihe Group”, one associale namely Traspori Ferroviari SpA (formery Twagarn Firema SpA), Naly (Fiema') and tree jont veriures rae | 
Taagarh Mermec Prvate Limited, Ramknshna Tiagarm Rad Whees Limited and Shwalks Mercantie Limied 

‘The Consoxdaled Unaudied Financial Resul for the quarier ended June 30, 2026 have been prepared in accordance wih the recognion and meascrement principles tad down i Indian) 
Acsounting Standards ( “Ind AS") prescrbed under secton 133 of Companies Act, 2013 read with the relevant ndes thereunder and in lerms of Regulabon 33 of the SEBI (Listrg) Obigations and Disclosure Requrements) Reguialions 2015, a5 amended The same was revewed by the Audt Commitee and approved by the Board of Dreciors of the Hoiding Company| 
alis meelng hed on August 12, 2026 
The reportable operating segment ideniiad for ne Group are “Freight Rai Syslems® (which inchudos tidges and defence), “Passenger Rail Systems” and "Shipbuiding & Martina 
SMM"(MIDV-W‘""WM“H‘IMMWH|flwym.mhmm.lluflilmmm 

The Hoding Company had restaled the comparatve financial nformation of earker period / year ended March 31, 2026 a5 a resit of significant vanalion n the reported loss of Ficema as per| 
the staiutory audled financial slatements for Ihe year ended March 31, 2025 and the loss reporied i ihe management accounts used for consoidation audted by @ component audtor The 
effect of above for Ihe previous perod presented i he resuls is Labled below: 

iRs. in Crores) 
‘Reported a8 at and for | Restated se st 

Particulars the quarter ended June | and for the 
30,2025 Quartar ended 

Excoptional ltems. B 5396 
Profit/ (Loss) before Tax 4596 (800 [Profit (Loss) for the Period 34 @247) 

Fusther Firema has been admilled 1o liqudation process on July 23, 2026 

Exceptional Kems for the penod Year presenied represents provision lowards loans and receivables lo Firema 

Pursuant 10 a Share Purchase Agreement ("SPA") executed o March 27, 2026, the Company has soid s entire sharehokding in Titagarh Singapore Ple Lid (“TSPLY), 3 wholly owned| 
subsidary of the Company. for USD 154707 (equivalent 1o R 145 crores ) and on complebion of af the necessary local statulory compkances in Singapore, TSPL ceases o be a who| 
‘owned subsidiary effective May 5 2026 The Group has disclosed ihe operations of TSPL under discontinued operatons for afl periods presented i the resuls 

The figures for the quarter ended March 31, 2028 are the balancng figures between audied figures i respect of the full financial year ended March 31, 2026 and the unaudited published 
year 1o date figures upto December 31, 2025 (restaled) being the Gate of he end of the thrd quarter o fnancial year respactively which were subject 10 kted review 

For and on behalf of the Board of Dirsctors | 

(e D <_ o) 
e ._{t 

Place: Kolkata Uriies! Crowdhary 
Dated : August 12, 2026 Vice Chairman and Managing Director 

SV 

(K ofkata\ - 
(&L b 1 7\") 4 


		2026-08-12T19:17:45+0530
	Aditya Purohit




