
GARLON POLYFAB INDUSTRIES LIMITED 
CIN: L17111UP1990PLC012122 

REGD. OFF. 15/79B, CIVIL LINES KANPUR-208001 

Date: 29/05/2023 

To 

Compliance Department 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai-400001 

Sub: _ Submission of Audited Fin. ancial Results with Auditors Report along Statement of Assets and Liabilities fol r the quarter and year ended March, 2023 

Dear Sir/Madam, e 

Please find enclosed herewith the Submission of Audited Financial Results with Auditors Report along with Statement of Assets and Liabilities for the quarter and year ended 
March, 2023. 

Request to update your records. 

Thanking You. 

Yours faithfully 

For Garlon Polyfab Industr& Limited 

e { 

Nilie: Vishal- Garg 
Managing Director 
DIN: 00792099 

Encl: As above 
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GARLON POLYFAB INDU
STRIES LTD. 

CINNO: L17111UP1550
PLC012122 

ments, Kanpur 208001 
Regd.Office 15/79B, LGF, Sunri

se Aparti 

Standalone Statement of A
ssets and Li; 

_ - 

F sr. Particulars - 
Current year Previous year 

o, 
ended ended 

(31/03/2023) (31/03/202% 

(In Lacs) (In Lacs, 

A) Assets 

1) Non Current Assets 

a) Fixed Assets 

b) Goodwill on consolidation 

) Non-current investments 

d) Long term loans and advances 5.76 | s. 

e) Other Non current assets ' 

Sub Total-Non Current Assets 5.76] 5.76 

2) Current Assets , | 

a) Current Investments J . 

b) Inventories 4’ 

c) Trade receivables J . 

d) Cash and Cash equivalents 0.37 | 030 | 

€) Short term loans and advances | ] i 

f) Other current assets | | 3 

Sub Tofal-Total Current Assets 037 0.30 
Total Assets 6.13 6.06 

B) Equity and Liabilities 
) Shareholders Fund 

|_a) Share Capital 461.32 461.32 

[ ) Reserves and Surplus -658.43 -655.89 
[ Sub Total- Shareholders Fund | -197.11 -194.57| 

2) [ Non-Current Liablities [ 
[2) Long term borrowings | 

| b) Other Long term Liabilities | 
c) Long term provisions 

Sub Total- Non Current Liabilities 

3) Current Libilities 

a) Short term borrowings 193.36 192.46 | 
b) Trade payables 3.85 | 7.39 | 
¢) Other current Liabilities | N , 

d) Other short term provisions, 6.03 | 0.78 | 
Sub Total-Current Liabilities 203.24] 200.63) 
Total -Equity and Liabilities 6'1:,’ P’ oel 

. 
For GARLON POLYFAB INDUSTRIES I.TD( 

Vishal Garg 

Director 

DIN-00792099 
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GARLON POLYFAB INDUSTRIES LTD. 
CINNO : L17111UP1990PLC012122 

Regd.Office 15/798, LGF, Sunrise Apartments, Kanpur 208001 

T UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3151 MARGH, 2023 
s Quarter Ended Year Ended Year Ended 
No. Particutars 303200 | s1i22022 31032022 | V320D | 31032022 

(Unsdted) | (Unaudites) | (Unaudied) (Audited) 
(in Lees) 

T [Income From Operations . . . T 5 
T [Other Tncome - - - ~ 

[T [Fotaiincome from operatiens @+ - - - - - 
W [Expenses - - - 

(@) Cost of materials consomed - - - : - 
[©) Purchase of stock-n-rade - - - - - 
1@ Changes n inventories of iished goods, work-m progras - - - 
(@) Employea benafis expense 036 036 036 Z 41 

) epraciation and amortsation expense B - — —T —] 

() Finance Cost - = — — 1 

o) Clher expenses ) %3] 6o | o 08a 
Total Expenses. 098 069 1.05 | 254] “fl 

T [Proii (Loss) belore exceptional erms and extaoranary ams 
and tax (1I-V) (098) (0.69) (1.05) (254) (2.28) 

Vi [Exceptonaliems. - 0 : —] 
Vi [Prot from ordinary aciites betore fmanca costs and D - - ] — ] 
Vi [Evia Ordlnary Tiems. - - - —7 - 

T [Net Profi{Loss) befare Tax (VIFVIT) o8 ) (10%) @54) (226) 
[T Eperse g ] 

() Current Tax - - = - —] 

(2) Deferred Tax - : - — —] 
TorrTax Expenies - - : — —] 
ST L Tr o ot S i o aml | e ) 

xx) . - 
Xii_[Pront AiLows) for the periad from GIScoNAUIng oporatons - - - - _ 
X {Tax oxpense of Giscontinuing operalions 3 7 - - 
IV [Prot /{Loss) or he perod from discontinung operatons (aer 8 = - 
XV [Profit (Lose) for the poriod (X1 + XIV) 098] ©69) o9 ) 228) 

XVI_[Olher Camprehensive Tncome - - — - - 
XVil_|Total Comprehensive Income. - ] | I | 
XVl [Pord up eauly share capital (Face Valus of K3 101 por Share] P pror= - o1z P 

VIK |Reserves (exciudig Revalualion Resarve) a6 shownn e ] 
|Audied Balance Sheet of the previous vear 

XX [Earnings Per Share (EPS) 
@) Base - ©0015] 00023 B ©005) 
[rome ] @0015) (©.0023) - (©.005) 

ates: 
(e above resulls are In Compliance wilh Indian AGGounTng Standards (Ind-AS) noliied by the Ministy of Gorporate Alfais. The reaulla of the previous peri 
boen restaled as per Ind AS. The standalons financialresulls of the Company (or he quarter and year ended 31st March, 202 

e at their meeting held on 23 MAY, 2023 and have been approved by the Board of Directars at its meeling held n 29 May, 2023. 

s have 
3 have been reviewed by the Audit 

Place: KANPUR 

Dated: 2910812023 

| Commi 
» |Reconciiation of et Profit& Eauty as previsously reported under india GAAP (IGAAP) and IndAS fo the quarers/periods ae presented 83 under: 

ooy 
Net Profit Reconcifation 

Roconliation 
Particulaes Quarter ended | Period ended Year ended As at 

stosz202s | 31032023 | 3103203 | 3r.03.2023 

[ReTProfEauty 25 per IGAAP 
|Approciation (Giminuton) n valua of Iwesmants 
ecisceiaiion of ot Ackaral (Gain) 
aetnes 
lbenet Gbigatan i aiher comprehensive ncarms 
istprotivEauity ss porindAS 

3 [Th sTandalons Tmanaal resuts oT i Campany or e quariar and year ended 315, Warch, 2623 ave besn Aualed by e Satutory Audiors. 
Previous periad/Year figures have been regroupedireciassified lo make them comparable with those of current periodiyear. 

: 5 /37 /OIN-00792099 
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Chaml'ed ACCOunmntS 
Eemudl: o tnrunguptoarediiimail.com 

Ph, 05122304109 

Olfice Addrens: 
P. D. Agrawal 8 CO- LO\\ ] 15/11= A, Civil Lines, Konpur '},ll‘fl‘l)(ll 

A} 

Independent Auditor's Report on Q y and year (o Date Amllle(ll 

Standalone Financial Results of the Company pursuant (o Re
gulntion 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations,
 2015 

as amended. 
Independent Auditor's Report 

To 
The Board of Dircetors 
M/s Garlon Polyfab Industrics Li 

CIN:L17111UP 19900 TC012122 
Regd. Office: 15/79, Civil Lines, Kanpur-208001 

Report on the audit of the Standalone Financial Results 

Opinion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 

and (b) reviewed the Standalone FFinancial Results for the Quarter ended March 31, 2023 

(refer "Other Matter" scetion below), which were subject to limited review by us, both 

included in the accompanying "Standalone financial results for the Quarter and ycar 

ended March 31, 2023" of Garlon Polyfab Indust Limited (the "Company") (the 

"Statement"), being submitied by "the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulations") and measurement principles 

laid down in Indian Accounting Standards (IND-AS 34) 

(a) QOpinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations 
given {o us, the Standalone Financial Resulls for the year ended March 31, 2023: 

i is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

i. gives a true and fair view in conformity with the recognition and measurement in 
conformity with the applicable Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companics Act, 2013 (‘the Act'), read with the Companies (Indian 
Accounting Standards) Rules, 2015, “and_other” accounting principles generally 
accepted 1n India, of the standalone net loss afler tax and other comprehensive 
income_and other financial information of the Company for the year ended 3 
March 2023. 

® Conclusion_on Unaudited Standalone Financial Results for the Quarter ended 

March 31 
With respect to the Standalone Financial Results for the Quarter ended March 31, 2023, 
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilitics 
section below, nothing has come to our atiention that causes us Lo Dbelieve that the 
Standalone Financial Results for the Quarter ended March 31, 2023, prepared in accordance with 
the recognition and measurement principles laid down in ti}c Accounting Standardsand other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in lerms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstalement. 

Contd 

/‘,-u 
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(2) 
We condueted our audit in accordanee with the Standards on Auditing, ('S pecificd 
under Seetion L3(10) of the Companies Act, 2013 ("the Act"). Our responsibilitics under 

those Standards are further deseribed in Auditor's Responsibilities paragraph (a) below. We 

are independent of the Company in accordanee with the Code of Ethics issued by the Institute 

of Chartered Accountants of India ("the 1CAI™) together with the cthical requirements that are 

relevant to our audit of the Standalone Financial Results for the year ended March 31, 2023 

under the provisions of the Act and (he Rules thereunder, and we have fulfilled our other 

cthical responsil s i accordance with these requirements and the ICAI's Code of Ethics. 

We believe that the audit evidence obtained by us and the audit evidence obtained by the 

other auditors in terms of their reports referred to in Other Matters section below, is sufficient 

and appropriate to provide a basis for our audit opinion. 

Manag nl 

The statement has been prepared on the basis of the standalone annual financial statements. 

The Company's Board of Directors is responsible for the preparation and presentation of the 

statement that give a true and fair view of net profit of the company and other financial 

information in accordance with (he recognition and measurement principles laid down in 

Indian Accounting Standards (IND-AS 34) preseribed under Scction 133 of the Companies 

Act, 2013, read with the Companics (Indian Accounting Standards) Rules, 2015 issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the listing regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularitics; selection and application of 

appropriate accounting policies; making judgments and cstimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and 
completeness of the 

accounting records, relevant to the preparation and presentation of the Statement 
that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or o cease operations, or has no realistic alternative 

but to do so. 
The Board of Directors are also responsible for oversceing the company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2023 

Our objectives are to oblain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these standalone financial results 
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) 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our op inion. The 

riskof not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal control re levant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability 

tocontinue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

eventsin a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 

Results of the Company to express an opinion on the Annual Standalone Financial Results 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalonc Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 

relevant cthical requirements regarding independence, and to communicate with them all 

s and other matters that may reasonably be thought to bear on our independence, 

applicable, related safeguards 

Coned..4 
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(@) Review of the Standalone Financial Results for the 

We conducted our review of the Standalone Financial Results for the Quarter ended March 

31, 2023 in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by 

{he ICAL 4 review of interim financial information consists of making inquiries, 
primarily of 

the Company's personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope 
than an audit 

conducted in accordance with SAs specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware 
of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

Other Matter 

The statement includes the financial results for the Quarter ended 31st 
March 2023, being the 

balancing figures between the audited figures in respect of full financial year and the 

published unaudited year to date figures upto the third quarter of the current financial year, 

which are subject to limited review by us. 

Our opinion is not modified in respect of this. 

FOR P. D. AGRAWAL & CO. 
... Chartered Accountants 

! FRN : 001049C 

PLACE: Kanpur § = it 

DATED: 29/05/2023 un Gupta) 
) Partner 

M. No. 077468 
UDIN:23077468BGXKFK8357 
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