
 

 

 

Date: 28.05.2026 

 

To, 
BSE Limited 
Listing Department   
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Mumbai - 400 001 

To, 
National Stock Exchange of India 
Limited 
Listing Department “Exchange Plaza,”  
C-1, Block G, Bandra – Kurla Complex, 
Bandra (E), Mumbai - 400 051 
 

 

Dear Sir 

Sub: Outcome of the Board meeting  

1) Financial results – Attached as Annexure I 

Pursuant to Regulation 30 and 33(1) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like 
to inform you that Board of Directors at its Meeting held today i.e. May 28, 2026 
based on recommendations of Audit Committee, inter-alia, considered and approved 
the following:   

a) audited standalone and consolidated financial results for the quarter/ year ended 
on March 31, 2026.  

b) auditor’s report on standalone financial results for the quarter ended on March 
31, 2026. 

c) auditor’s report on consolidated financial results for the year ended on March 31, 
2026. 

Integrated filling (Financials) pursuant to the SEBI circular no SEBI/HO/CFD/CFD-
PoD-2/CIR/P/2024/185 dated December 31, 2024, is being done separately in 
XBRL format in accordance with relevant circulars issued by the stock exchanges.  

Further, pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
Chapter III, Section III-A, clause (D), sub-clause 19 of the SEBI master circular no. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, we 
declare and confirm that the auditor’s reports on standalone financial results and 
consolidated financial results are unmodified. 

2) Appointment of CEO  

      This Agenda has been deferred by the Board 

 

 



 

 

3) Postal Ballot   
 

The Company will conduct postal ballot for seeking approval of the shareholders by 
way of Special Resolution for Variation in Objects of IPO.  

 

4) Appointment of Internal Auditor for FY 2026-27 

The details as required under Regulation 30 of the Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023, SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024 and SEBI Circular No. SEBI/HO/CFD/CFDPoD-2/CIR/P/2024/185 dated 
December 31, 2024 is enclosed as Annexure A.  

5) Appointment of Secretarial Auditor for Five Consecutive years, subject to 
approval of members at the ensuing Annual General Meeting 

The details as required under Regulation 30 of the Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023, SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024 and SEBI Circular No. SEBI/HO/CFD/CFDPoD-2/CIR/P/2024/185 dated 
December 31, 2024 is enclosed as Annexure B.  

ANNEXURE A 

APPINTMENT OF INTERNAL AUDITOR 

Sr. 
No. 

Details of Event that need 
to be provided 

Information of such events 

1 Name of the Internal Auditor Mr Siddharth Atulbhai Shah 

2 Reason for change, viz 
appointment, resignation, 
removal, death or otherwise 

Appointment as Internal Auditor of the Company 
for the Financial year 2026-27 

3 Date of appointment/ 
reappointment/cessation (as 
applicable) and term of 
appointment/ reappointment 

28/05/2026 for conducting internal audit of the 
company for the financial year 2026-27 

4 Brief Profile He is an Associate member of Institute of 
Chartered Accountant of India ("ICAI"). He has an 
experience of around 7 years in Assurance, 
Internal Audit, IFC Forensic & Fraud Risk. He 
holds certificates of Forensic Accounting & Fraud 
Detection (ICAI)Alternative Dispute Resolution 
(ADR) - Arbitration,  Mediation & Conciliation 
Concurrent Bank Audit Certification (ICAI) 

5 Disclosure of relationship 
between directors (in case of 
appointment of director) 

Not applicable 

6 Information as required 
pursuant to BSE circular No 
List/COMP/14/2018-19 

Not applicable 

 



 

 

ANNEXURE B 

APPOINTMENT OF SECRETAIAL AUDITOR 

Sr. 
No. 

Details of Event that need 
to be provided 

Information of such events 

1 Name of the Secretarial 
Auditor 

SPANJ & Associates 

2 Reason for change, viz 
appointment, resignation, 
removal, death or otherwise 

Subject to the approval of the members, 
Appointment as Secretarial Auditor of the 
Company for a period of five consecutive years 
from 2026-27 to 2030-31. 

3 Date of appointment/ 
reappointment/cessation (as 
applicable) and term of 
appointment/ reappointment 

28/05/2026 

  Subject to the approval of the members, the 
Board at its meeting held on May 28, 2026, 
appointed SPANJ & Associates, firm unique 
identification number P2014GJ034800 and peer 
reviewed certificate number: 6467/2025 (SPANJ) 
as the Secretarial Auditors for conducting audit 
of the secretarial and related records in 
accordance with Section 204 of the Companies 
Act, 2013, Regulation 24A of the Regulations and 
any other applicable provisions for the time being 
in force. SPANJ will hold the office for a period of 
five consecutive years from 2026-27 to 2030-31. 

4 Brief profile SPANJ & Associates, firm’s unique identification 
number is P2014GJ034800 and peer reviewed 
certificate number: 6467/2025. SPANJ have four 
partners and other professionals and staff. It has 
offices in Ahmedabad and Mumbai. The size, 
quality of audit services and volume of operations 
of SPANJ is commensurate with the size and 
audit requirements of the Company. 

5 Disclosure of relationships 
between directors 

Not applicable 

6 Information as required 
pursuant to BSE circular No 
List/COMP/14/2018-19 

Not applicable 

 
The meeting of the Board commenced on 7:00 p.m. and concluded at 9 p.m.  
Please acknowledge the receipt and inform the members of the exchange. 
 

Yours faithfully  

For Gujarat Kidney And Superspeciality Limited  

 
Pragnesh Bharpoda 
Managing Director 
(DIN: 01033141)  



Rs. in Lacs

ASSETS
Non-current assets
Property, Plant and Equipment 1,580.01                         1,806.32                        
Right of Use Assets 277.77                             322.40                            
Goodwill 713.09                             713.08                            
Financial Assets

Investments 10,857.85                       151.45                            
Other financial assets 6.86                                   6.21                                 

Deferred tax assets, net 102.52                             52.60                               
Other non current assets 5,905.60                         6.48                                 
Total Non-current Assets 19,443.70                      3,058.54                        
Current assets
Inventories 84.56                                67.54                               
Financial Assets

Trade receivables 1,887.69                         1,279.91                        
Cash and cash equivalents 741.56                             169.80                            
Bank balances 4,172.07                         21.01                               
Loans 85.00                                -                                    
Other financial assets 53.82                                -                                    

Current Tax Assets, net -                                     -                                    
Other current assets 139.27                             310.42                            
Total Current Assets 7,163.97                         1,848.68                        
Total Assets 26,607.67                      4,907.22                        

EQUITY and LIABILITIES
Equity Share Capital 1,576.86                         1,136.87                        
Other Equity 23,069.00                       1,404.69                        
Total Equity 24,645.86                      2,541.56                        

Non-current liabilities
Financial Liabilities

Borrowings -                                     113.37                            
Lease liabilities 278.25                             311.60                            

Provisions 27.27                                24.00                               
Deferred tax liabilities net -                                     -                                    
Total Non-current liabilities 305.52                             448.97                            
Current liabilities
 Financial Liabilities

Borrowings 1,296.20                         95.53                               
Lease liabilities 33.35                                27.90                               
Trade Payables

- total outstanding dues of micro enterprises and small enterprises -                                     -                                    
- total outstanding dues of others 122.90                             217.05                            

Other financial liabilities 18.06                                1,330.05                        
Other current liabilities 115.46                             98.27                               
Provisions - current 5.64                                   3.60                                 
Current Tax Liabilities, net 64.68                                144.29                            
Total Current liabilities 1,656.29                         1,916.69                        
Total  liabilities 1,961.81                         2,365.66                        
Total Equity and Liabilities 26,607.67                      4,907.22                        

For and on behalf of Board of Directors,

GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED 

Dr Pragnesh Y Bharpoda
Place: Vadodara Managing Director
Date: 28/02/2026 DIN: 01033141

GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
CIN: U85300GJ2019PLC111559
Standalone Balance Sheet as at 31 March 2026

Particulars
Note 
No

As at 
31 March 2026

As at 
31 March 2025



Rs. in Lacs

Sr No
31 March 

2026
31 December

 2025
31 March 

2025
31 March 

2026
31 March 

2025
Un Audited Un Audited Un Audited Audited Audited

I Income
Revenue From Operations 924.32                           976.45                           801.62                           4,010.02                       3,516.70                       
Other Income 45.06                             2.73                                4.11                                49.45                             11.41                             
Total Income (I) 969.38                           979.18                           805.73                           4,059.47                       3,528.11                       

II Expenses
Cost of materials consumed 120.75                           113.41                           108.26                           472.27                           373.55                           
Employee benefits expense 144.49                           143.45                           141.21                           558.43                           652.78                           
Finance costs 49.69                             29.22                             11.91                             114.93                           53.11                             
Depreciation and amortization expense 67.18                             71.73                             75.38                             294.18                           292.65                           
Other expenses 501.55                           305.08                           321.59                           1,364.96                       946.35                           
Total expenses (II) 883.66                           662.89                           658.35                           2,804.77                       2,318.44                       

III Profit/(loss) before tax (I-II) 85.72                             316.29                           147.38                           1,254.70                       1,209.67                       
IV Tax expense

Current tax (9.97)                              85.70                             39.11                             317.30                           338.04                           
Deferred tax (41.34)                            (2.67)                              (18.21)                            (52.99)                            (53.40)                            
Prior period tax 0.25                                -                                  -                                  0.25                                14.13                             

Total Tax expense (IV) (51.06)                            83.03                             20.90                             264.56                           298.77                           
V Profit/(loss) after tax for the period (III-IV) 136.78                           233.26                           126.48                           990.14                           910.90                           
VI Other Comprehensive Income

Items that will not be reclassified to profit or loss 5.32                                2.66                                5.04                                12.19                             13.67                             
Income tax relating to items that will not be reclassified to profit or loss (1.34)                              (0.67)                              (1.27)                              (3.07)                              (3.44)                              

Total Other Comprehensive Income (VI) 3.98                                1.99                                3.77                                9.12                                10.23                             

VII Total Comprehensive Income for the period (V+VI) 140.76                           235.25                           130.25                           999.26                           921.13                           

VIII Earnings per equity share
Basic 0.22                                0.41                                0.25                                1.59                                1.79                                
Diluted 0.22                                0.41                                0.25                                1.59                                1.79                                

For and on behalf of Board of Directors,
GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED 

Dr Pragnesh Y Bharpoda
Place: Vadodara Managing Director
Date: 28/02/2026 DIN: 01033141

GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
CIN: U85300GJ2019PLC111559

Standalone Financial Result for the period ended on 31 March 2026

Particulars

Year EndedQuarter Ended



Rs. in Lacs
For Year ended For Year ended
31 March 2026 31 March 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the year 990.14                       910.90                       

Adjustments for: 
Depreciation and amortisation 294.18                       292.64                       
(Gain)/Loss on disposal of property, plant and equipment (1.07)                          -                              
(Gain)/Loss on disposal of Investments -                              -                              
(Gain)/Loss on investments measured at fair value  through profit and loss -                              -                              
Provision for Income tax 264.56                       298.77                       
Gratuity Expense 14.94                          13.87                          
Finance Cost 114.93                       53.11                          
Interest Income (47.73)                        (6.86)                          
Unrealised (gain) / loss -                              (3.96)                          

Operating profit before working capital changes 1,629.95                    1,558.47                    

Adjustment for (increase) / decrease in operating assets
Trade receivables (607.78)                      (859.74)                      
Loans & Advances (85.00)                        -                              
Other financial assets (54.47)                        (0.40)                          
Inventories (17.02)                        (40.53)                        
Other assets 172.02                       (201.52)                      

Adjustment for (Increase) / decrease in operating liabilities
Trade payables (94.16)                        (2.38)                          
Employee benefit obligation -                              -                              
Other financial liabilities (1,311.99)                  1,309.27                    
Other Liabilities 17.18                          17.08                          
Provisions 2.56                            (0.37)                          
Cash generated from operations (348.71)                      1,779.88                    
Income tax paid (net) (397.15)                      (244.32)                      
Net cash generated by operating activities (745.86)                      1,535.56                    

CASH FLOWS FROM INVESTING ACTIVITIES
Bank deposits placed (4,151.07)                  (0.55)                          
Advance payment to acquire capital assets (5,900.00)                  
Purchase of property, plant and equipment (22.17)                        (1,085.05)                  
Purchase of Goodwill -                              (713.09)                      
Purchase of other Investment (11,350.80)                (151.45)                      
Proceeds from disposal of property, plant and equipment -                              -                              
Interest received 47.73                          6.86                            
Net cash (used in) / generated by investing activities (21,376.31)                (1,943.28)                  

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liabilities (27.90)                        (20.91)                        
Proceeds from short term borrowings 1,200.68                    54.18                          
Proceeds from long term borrowings (113.37)                      (39.67)                        
Finance cost (114.93)                      (53.11)                        
Issue of Equity Shares 25,079.56                  540.00                       
Share Issue Expenses (3,330.12)                  -                              
Net cash used in financing activities 22,693.92                  480.49                       

Net increase / (decrease) in cash and cash equivalents 571.75                       72.77                          
Cash and cash equivalents at the beginning of the year 169.80                       97.04                          
Exchange gain loss on Cash and cash equivalents -                              -                              
Cash and cash equivalents at the end of the year 741.55                       169.81                       

For and on behalf of Board of Directors,

GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED 

Dr Pragnesh Y Bharpoda
Place: Vadodara Managing Director
Date: 28/02/2026 DIN: 01033141

GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
CIN: U85300GJ2019PLC111559

Standalone Cash Flow Statement for the period ended on 31 March 2026

Particulars
Note 
No



GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED 
Notes to the Standalone Financial Result for the period ended on 31 March 2026

1

2

3

4

5

6

For and on behalf of Board of Directors,
GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED 

 

Dr Pragnesh Y Bharpoda
Place: Vadodara Managing Director
Date: 28/02/2026 DIN: 01033141  

The Above Standalone Quarterly Unaudited Financial Results of M/s. Gujarat Kidney & Superspeciality Limited
for the quarter and half yearly have been reviewed and recommended by the Audit Committee and the same
has been approved by the Board of Directors of the Company at its meeting held on 28.05.2026. This Results
have been subjected to limited Review by the statutory Auditor of the company M/s Y M Shah & Co. who have
issued unmodified limited review report.

As the Company’s business activity falls within a single primary business segment, the disclosure
requirements as per Ind-AS 108 “operating segments” are not applicable.

The Earing Per Shares has been computed in accordance with Indian Accounting Standard on Earing Per Shares
(IND AS 33).

The results for the quarter ended 31st March 2026 being the balancing figure between audited figures in respect
of the full financial year and the published year-to-date figures up to the third quarter of the current financial
year.

Previous period's / year figures have been regrouped / rearranged wherever consider necessary to confirm to
the current period's / year classification.

These stand alone financial results have been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard (lnd AS) 34 - lnterim Financial Reporting, as prescribed
under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder, and in
compliance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and other accounting principles generally accepted in lndia.



INDIA
CHARTERED ACCOUNTANTS

345, Third Floor, Tower A, Atlantis K -10, Opp. Reliance Centro, Sarabhai Main Road, Vadodara -390007.

Ph.: (O) 0265- 4009393, M: 9825321493. E-mail : shilp_yog@hotmail.com . Website : www.caymshah.in

INDEPENDENTAUDITOR'S REPORTON AUDITOFANNUAL FINANCIAL RESULTSAND REVIEW OF

QUARTERLY FINANCIAL RESULTS

To

The Board of Directors

Gujarat Kidney and Superspeciatity Limited

Report on the audit ol the AnnuaI Financiat Results and review of the Quarterty Financial Results

We have:

(a) audited the accompanying Statement of AnnuaI Financial Resutts of Gujarat Kidney and

Superspeciatity Limited ("the Company") for the year ended 31st March 2026 ("the Statement"), and

(b) reviewed the Financiat Resutts for the quarter ended 31st March 2026, which are inctuded in the
accompanying Statement of Financiat Resutts for the quarter and year ended 31st March 2026 ('the
Statement"),

being submitted by the Company pursuant to the requirement of Regutation 33 of the SEBI (Listing

Obtigations and Disclosure Requirements) Regutations, 2015, as amended ("the Listing Regutations").

(a) Audit Opinion on the Annuat FinanciaI Results

ln our opinion and to the best of our information and according to the exptanations given to us, the
Annuat Financiat Resutts:

are presented in accordance with the requirements of Regulation 33 of the Listing Regutations

in this regard; and

(b) Conctusion on the Quarterty FinanciaL ResuLts

With respect to the FinanciaL Results for the quarter ended 31st March 2026, based on our
review conducted as stated in paragraph (b) of Auditor's Responsibitities section betow, nothing
has come to our attention that cause us to betieve that the Financiat Resutts for the quarter

ended 31st March 2026, prepared in accordance with the recognition and measurement
principte taid down in the lndian Accounting Standards and other accounting principtes
generatty accepted in lnd ia, has not disctosed the information required to be disctos
of Regutations 33 of the SEBI (Listing Obtigations and Disclosure Requiremenrs)

2015, as amended, inctuding the manner in which it is to be disclosed, or that it
material misstatement.

Lation,x

Y. M. STIAII & CO.

give a true and fair view in conformity with the appticabte lndian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder, and other accounting principtes generatty accepted in lndia, of the net profit/toss
and other comprehensive income and other financiat information of the Company for the year

ended 31st March 2026.



INDIA

Y. M. StIAtI & CO.
CHARTERED ACCOUNTANTS

345, Third Floo( Tower A, Atlantis K -10, Opp. Reliance Centro, Sarabhai Main Road, Vadodara -39OOO7.

Ph.: (O) 0265- 4009393, M: 98253 21493 . E-mail : shilpjog@hotmail.com . Website : www.caymshah.in

Basis for Opinion

We conducted our audit of the Annuat Financiat Results in accordance with the Standards on Auditing

(SAs) specified under Section 143(10) of the Companies Act, 2013. Our responsibitities under those

standards are further described in the Auditor's Responsibitities section of our report. We are

independent of the Com pany in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia (lCAl), and we have futfitted our ethicat responsibitities in accordance with these

requirements. We betieve that the audit evidence obtained is sufficient and appropriate to provide a

basis for our opinion.

Management's Responsibitities for the Financial Resutts

This Staterrent, which inctudes the Ann uat Financiat Resutts a nd the resu lts for the q uarter ended 31st

March 2026, has been Compited from the retated audited Standalone Financial Statements. The

Company's Board ot Directors is responsibte for the preparation and presentation ofthe Statementthat

gives a true and fair view of the net profit/toss and other comprehensive income and other financial

information in accordance with the appticabte lndian Accounting Standards, prescribed under Section

133 of the companies Act, 2013, read with retevant rules issued thereunder, and other accounting

principtes generatty accepted in lndia, and in comptiance with Regutation 33 of the Listing Regutations.

This responsibitity inctudes the preparation and presentation of AnnuaI Financiat Statements for the

quarter and year ended March 31, 2026. This responsibitity also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detectingfrauds and other irregu[arities; setection and apptication of

appropriate accounting poticies; making judgments and estimates that are reasonabte and prudent;

and the design, imptementation and maintenance of adequate interna[ financial controts, that were

operating effectivety for ensuring the accuracy and compteteness of the accounting records, retevant

to the preparation and presentation of the Statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsibte for assessing the Company's abitity

to continue as a going concern, disctosing, as appticabte, matters related to going concern and using

the going concern basis of accounting untess the Board of Directors either intends to tiquidate the

Company or to cease operations, or has no reatistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financiat reporting process.

Auditor's Responsibitities

(a) Audit ot the AnnuaI Financiat Results

Our obiectives are to obtain reasonabte assurance about whether the Annuat Financiat R

whote are free from materiat misstatement, whether due to fraud or error, and to issue

report that inctudes our opinion. Reasonable assurance is a high tevel of assurance 5
qAroh
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As part of an audit in accordance with SAs, we exercise professionat judgment and maintain

professionaI skepticism throughout the audit.

(b) Review of the Quarterty Financiat Resutts

We conducted our review of the Statement for the quarter ended 31st March 2025 in

accordance with the Standard on Review Engagements (SRE) 2410, "Review of lnterim Financial

lnformation Performed by the lndependent Auditor of the Entity", issued by the lCAl. A review of

interim financiat information consists of making inquiries, primarity of persons responsibte for

financiat and accounting matters, and apptying analyticat and other review procedures.

A review is substantiatty tess in scope than an audit and does not enabte us to obtain assurance

that we woutd become aware of att significant matters that might be identified in an audit.

Accordingty, we do not express an audit opinion on the quarterty financia[ resutts.

Based on our review conducted as above, nothing has come to our attention that causes us to

betieve that the quarterly financiaI results prepared in accordance with the appticabte lndian

Accounting Standards and other recognized accounting practices and poticies have not

disctosed the information required to be disctosed in terms of Regutation 33 of the Listing

Regutations, inctudingthe manner in which it is to be disclosed, orthat it contains any materiaI

misstatement.

The Statement inctudes the resutts for the q uarter ended 31st March 2026 being the ba tancing

figure between audited figures in respect of the futt financiat year and the pubtished yearto-

date figures up to the third quarter of the current financial year which were subject to timtted

review by us-

Date:28.05.2026 FOR Y. M. SHAH & Co.
Chartered Accountant

Ptace: Vadodara F. R. No.: 1141

sh Shah
Pa rtne r
M. No. 044305
UDIN: 26044305MNEXD13096

guarantee that an audit conducted in accordance with the sAs witt always detect a material

misstatement.

Other Matters



Rs. in Lacs

ASSETS
Non-current assets
Property, Plant and Equipment 2,696.72                            1,977.03                            
Right of Use Assets 1,081.04                            411.11                                
Goodwill 9,073.21                            713.09                                
Financial Assets -                                        -                                        

Other financial assets 293.56                                172.56                                
Deferred tax assets, net 252.03                                67.67                                   
Other non current assets 5,908.67                            9.21                                      
Total Non-current Assets 19,305.20                         3,350.67                            
Current assets
Inventories 205.51                                67.54                                   
Financial Assets

Trade receivables 3,862.87                            1,515.52                            
Cash and cash equivalents 1,328.23                            259.60                                
Bank balances 4,301.61                            21.01                                   
Loans 85.00                                   -                                        
Other financial assets 319.40                                0.92                                      

Current Tax Assets, net 157.63                                -                                        
Other current assets 198.55                                319.21                                
Total Current Assets 10,458.80                         2,183.80                            
Total Assets 29,764.00                         5,534.47                            
EQUITY and LIABILITIES
Equity Share Capital 1,576.86                            1,136.87                            
Other Equity 23,674.36                          1,456.75                            
Total Equity 25,251.22                         2,593.61                            
Non controlling interests 222.33                                119.02                                

Non-current liabilities
Financial Liabilities

Borrowings 178.61                                214.41                                
Lease liabilities 1,242.83                            388.44                                
Other financial liabilities 11.00                                   5.00                                      

Provisions 76.51                                   44.83                                   
Deferred tax liabilities net -                                        -                                        
Total Non-current liabilities 1,508.95                            652.69                                
Current liabilities
 Financial Liabilities

Borrowings 1,392.99                            173.60                                
Lease liabilities 96.48                                   54.46                                   
Trade Payables

- total outstanding dues of micro enterprises and small enterprises -                                        
- total outstanding dues of others 845.63                                324.72                                

Other financial liabilities 18.37                                   1,330.05                            
Other current liabilities 408.91                                127.52                                
Provisions - current 19.12                                   4.41                                      
Current Tax Liabilities, net -                                        154.39                                
Total Current liabilities 2,781.50                            2,169.14                            
Total  liabilities 4,290.45                            2,821.83                            
Total Equity and Liabilities 29,764.00                         5,534.47                            

For and on behalf of Board of Directors,
GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED 

Dr Pragnesh Y Bharpoda
Place: Vadodara Managing Director
Date: 28/05/2026 DIN: 01033141

GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
CIN: U85300GJ2019PLC111559

Consolidated Balance Sheet as at 31 March 2026

Particulars
Note 
No

As at 
31 March 2026

As at 
31 March 2025



Rs. in Lacs

Sr No
31 March 

2026
31 December 2025

31 March
 2025

31 March 
2026

31 March 2025

Un Audited Un Audited Un Audited Audited Audited
I Income

Revenue From Operations 3,057.85                 2,324.59                 978.23                     8,201.34                 4,024.21                
Other Income 71.32                      6.32                        5.09                         87.26                      15.49                      
Total Income (I) 3,129.17                 2,330.91                 983.32                     8,288.60                 4,039.70                

II Expenses
Cost of materials consumed 336.96                    305.33                    156.52                     911.50                    396.34                   
Employee benefits expense 534.69                    398.45                    199.15                     1,364.00                 835.29                   
Finance costs 81.80                      59.85                      16.41                       187.82                    64.63                      
Depreciation and amortization expense 150.61                    132.99                    89.83                       469.96                    329.04                   
Other expenses 1,556.53                 931.37                    361.02                     3,231.85                 1,137.88                
Total expenses (II) 2,660.59                 1,827.99                 822.93                     6,165.13                 2,763.18                

III Profit/(loss) before tax (I-II) 468.58                    502.92                    160.39                     2,123.47                 1,276.52                
IV Tax expense

Current tax 51.20                      139.72                    43.93                       521.03                    367.21                   
Deferred tax (63.11)                     (7.42)                       (16.80)                      (76.63)                     (54.76)                    
Prior period tax (2.11)                       -                          -                           (2.11)                       14.13                      

Total Tax expense (IV) (14.03)                     132.30                    27.13                       442.28                    326.58                   
V Profit/(loss) after tax for the period (III-IV) 482.60                    370.62                    133.26                     1,681.18                 949.94                   
VI Other Comprehensive Income

Items that will not be reclassified to profit or loss (3.49)                       3.61                        2.42                         5.64                        33.70                      
Income tax relating to items that will not be reclassified to profit or loss (6.18)                       (0.92)                       (0.61)                        (8.61)                       (2.78)                      

Total Other Comprehensive Income (VI) (9.66)                       2.69                        1.81                         (2.96)                       30.92                      

VII Total Comprehensive Income for the period (V+VI) 472.94                    373.31                    135.07                     1,678.22                 980.86                   

VIII Profit/(loss) after tax for the period (III-IV) attributable to:
 -Owners of the company 504.19                    294.15                    127.76                     1,549.69                 941.31                   
 -Non-Controlling Interests (21.59)                     76.47                      5.50                         131.49                    8.63                        

482.60                    370.62                    153.16                     1,681.18                 949.94                   
IX Total Other Comprehensive Income (VI) attributable to:

 -Owners of the company (12.85)                     2.68                        2.77                         (6.00)                       31.88                      
 -Non-Controlling Interests 3.18                        0.01                        (0.96)                        3.04                        (0.96)                      

(9.66)                       2.69                        1.81                         (2.96)                       30.92                      
X Total Comprehensive Income for the period (V+VI) attributable to:

 -Owners of the company 491.34                    296.84                    130.53                     1,543.68                 973.19                   
 -Non-Controlling Interests (18.41)                     76.48                      4.54                         134.54                    7.67                        

472.94                    373.31                    135.07                     1,678.22                 980.86                   
XI Earnings per equity share

Basic 0.81                        0.52                        0.25                         2.49                        1.85                        
Diluted 0.81                        0.52                        0.25                         2.49                        1.85                        

For and on behalf of Board of Directors,

GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED 

Dr Pragnesh Y Bharpoda
Place: Vadodara Managing Director
Date: 28/05/2026 DIN: 01033141

Particulars

Quarter Ended Year Ended

GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
CIN: U85300GJ2019PLC111559

Consolidated Financial Result for the period ended on 31 March 2026



Rs. in Lacs
For Year ended For Year ended
31 March 2026 31 March 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the year 1,681.18                      949.94                         

Adjustments for: 
Depreciation and amortisation 469.96                          329.04                         
(Gain)/Loss on disposal of property, plant and equipment 1.03                              -                                
(Gain)/Loss on disposal of Investments -                                -                                
(Gain)/Loss on investments measured at fair value  through profit and loss -                                -                                
Provision for Income tax 442.28                          326.58                         
Gratuity Expense 39.76                            17.14                            
Finance Cost 187.82                          64.63                            
Interest Income (81.27)                           (10.79)                          
Unrealised (gain) / loss -                                (3.96)                             

Operating profit before working capital changes 2,740.76                      1,672.58                      

Adjustment for (increase) / decrease in operating assets
Trade receivables (2,347.35)                     (1,095.35)                     
Loans & Advances (85.00)                           -                                
Other financial assets (439.48)                        (167.67)                        
Inventories (137.97)                        (40.53)                          
Other assets 1,321.21                      (213.05)                        

Adjustment for (Increase) / decrease in operating liabilities
Trade payables 520.92                          105.28                         
Employee benefit obligation -                                -                                
Other financial liabilities (1,305.68)                     1,314.27                      
Other Liabilities 281.38                          46.33                            
Provisions 12.28                            15.38                            
Cash generated from operations 561.07                          1,637.24                      
Income tax paid (net) (947.24)                        (276.44)                        
Net cash generated by operating activities (386.17)                        1,360.80                      

CASH FLOWS FROM INVESTING ACTIVITIES
Bank deposits placed (4,280.60)                     (0.55)                             
Purchase of investments carried at amortised cost (644.40)                        -                                
Advance payment to acquire capital assets (5,900.00)                     
Purchase of property, plant and equipment (1,081.42)                     (1,111.61)                     
Purchase of Goodwill (8,360.12)                     (713.09)                        
Purchase of other investment (1,200.00)                     
Interest received 81.27                            10.79                            
Net cash (used in) / generated by investing activities (21,385.27)                   (1,814.46)                     

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liabilities 117.22                          (19.64)                          
Proceeds from short term borrowings 1,219.39                      132.24                         
Proceeds from long term borrowings (35.80)                           61.37                            
Finance cost (187.82)                        (64.63)                          
Issue of Equity Shares 25,079.56                    540.00                         
Non controlling interests (22.35)                           (33.13)                          
Share Issue Expenses (3,330.12)                     -                                
Net cash used in financing activities 22,840.08                    616.21                         

Net increase / (decrease) in cash and cash equivalents 1,068.64                      162.55                         
Cash and cash equivalents at the beginning of the year 259.60                          97.04                            
Exchange gain loss on Cash and cash equivalents -                                -                                
Cash and cash equivalents at the end of the year 1,328.24                      259.59                         

For and on behalf of Board of Directors,
GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED 

Dr Pragnesh Y Bharpoda
Place: Vadodara Managing Director
Date: 28/05/2026 DIN: 01033141

GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
CIN: U85300GJ2019PLC111559

Consolidated Cash Flow Statement for the period ended on 31 March 2026

Particulars
Note 
No



GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED 
Notes to the Consolidated Financial Result for the period ended on 31 March 2026
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For and on behalf of Board of Directors,
GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED 

 

Dr Pragnesh Y Bharpoda
Place: Vadodara Managing Director
Date: 28/05/2026 DIN: 01033141  

Previous period's / year figures have been regrouped / rearranged wherever consider necessary to confirm to the
current period's / year classification.

The Above Consolidated Quarterly Unaudited Financial Results of M/s. Gujarat Kidney & Superspeciality Limited
for the quarter and half yearly have been reviewed and recommended by the Audit Committee and the same has 
been approved by the Board of Directors of the Company at its meeting held on 28.05.2026. This Results have
been subjected to limited Review by the statutory Auditor of the company M/s Y M Shah & Co. who have issued
unmodified limited review report.

These Consolidated financial results have been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard (lnd AS) 34 - lnterim Financial Reporting, as prescribed
under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder, and in
compliance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and other accounting principles generally accepted in lndia

As the Company’s business activity falls within a single primary business segment, the disclosure requirements
as per Ind-AS 108 “operating segments” are not applicable.

The Earing Per Shares has been computed in accordance with Indian Accounting Standard on Earing Per Shares
(IND AS 33).

The results for the quarter ended 31st March 2026 being the balancing figure between audited figures in respect
of the full financial year and the published year-to-date figures up to the third quarter of the current financial
year.
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Report on the audit of the Annuat Consotidated FinanciaI Results and review of the Quarterl.y
Consolidated FinanciaI Results

We have:

(a) audited the accompanying Statement of AnnuatConsotidated Financiat Resutts of Gujarat Kidney

and Superspeciatity Limited ("hereinafter referred to as 'the Hotding Company"), its subsidiary and

entities under control (referred as Subsidiary Firms) (cottectivety referred to as 'the Group) for the year

ended 3'l st March 2026 ("the Statement"), and

(b) reviewed the Consotidated Financiat Resutts for the quarter ended 31st March 2026, which are

inctuded in the accompanying Statement of Consotidated Financiat Resutts for the quarter and year

ended 31st March 2026 ("the Statement"),

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obtigations and Disctosure Requirements) Regutations, 2015, as amended ("the Listing Regutations").

(a) Audit Opinion on the Annuat Consotidated Financiat Results

lncludes the resutts of the fottowing entities;

S.No. Name of the Entity Re tationship

1 Gularat Kidney and SuperspeciaLity Limited Hotding Company

2 Raj Patmtand Hospital Private Limited Subsidiary

3 Gujarat Surgica t Hospita t Subsidiary Firm

4 Surya Hospitat and ICU

5 Harmony Medicare Private Limited Whotty owned Subsidiary

6 Parekh's Hospitat Private Limited Whotty owned Subsidiary

7 Patet Muttispeciatity Hospital and ICU Subsidiary Firm

8 Patet Pharmacy Subsidiary Firm

1

BNODA

IN DEPEN DENT AU DITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESU LTS

AND REVIEW OF QUARTERLY CONSOLIDATED FINANCIAL RESULTS

To

The Board of Directors

Gujarat Kidney and Superspeciatity Limited

ln our opinion and to the best of our information and according to the exptanations given to us, and

based on the consideration of the reports of the other auditors on separate audited financiat
statements/ financiat results / financiat information of the subsidiaries and associate, the Statement:

Subsidiary Firm
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are presented in accordance with the requirements of Regutation 33 of the Listing Regutations

in this regard; and

give a true and fair view in conformity with the appticabte lndian Accounting Standards

prescribed under section 133 of the companies Act, 2013, read with relevant rules issued

thereunder, and other accounting principtes generatty accepted in lndia, of the net profit/toss

and other comprehensive income and other financiat information ot the company for the year

ended 31st March 2026.

(b) Conctusion on the Quarterty Financiat Resutts

with respect to the consotidated Financiat Results for the quarter ended 31st March 2026,

based on our review conducted as stated in paragraph (b) of Auditor's Responsibitities section

betow, nothing has come to our attention that cause us to believe that the Financiat Resutts for

the quarter ended 31st March 2026, prepared in accordance with the recognition and

measurement principte taid down in the lndian Accounting Standards and other accountlng

principtes generatty accepted in lndia, has not disctosed the information required to be

disctosed in terms of Regutations 33 of the sEBl (Listing obtigations and Disctosure

Requirements) Regutation, 2015, as amended, inctuding the manner in which it is to be

disctosed, or that it contains any materiaI misstatement.

Basis for Opinion

We conducted our audit of the Annuat Financiat Results in accordance with the Standards on Auditing

(SAs) specified under Section 143(10) of the Companies Act, 2013. Our responsibitities under those

standards are further described in the Auditor's Responsibitities section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia (lCAl), and we have futfitted our ethicat responsibitities in accordance with these

requirements. We betieve that the audit evidence obtained by us and other auditors in terms of their

reports referred to in "Other Matter" paragraph betow, is sufficient and appropriate to provide a basis

for our opinion.

Management's Responsibitities for the Financial Resutts

This Statement, which inctudes the Annuat Consotidated Financiat Resutts and the Consotidated

results for the quarter ended 31st March 2026, has been Compited from the retated audited

Consotidated Financial Statements. The Company's Board of Directors is responsibte for the

preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and

other comprehensive income and other f inanciat information in accordance with the appticabte lndian

Accounting Standards, prescribed under Section 133 of the Companies Act, 2013, read with retevant

rutes issued thereurrder, and other accounting principtes generatty accepted in lndia, and in

compLiance with Regutation 33 of the Listing Regutations. The respective Board of Directors of the

companies inctuded in the Group are responsibte for maintenance of adequate accounting

accordance with the provisions of the Act for safeguarding of the assets of the Com

preventing and detecting frauds and other irregutarities; setection and apptication

accounting poticies; makingjudgments and estimatesthat are reasonabte and prudent; a

PrBtsome

imptementation and maintenance of adequate internal financiat controts, that wer

&'
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effectivety for ensuring the accuracy and compteteness of the accounting records, retevant to the

preparation and presentation of the statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of

the Statement bythe Directors of the Hotding Company, as aforesaid.

ln preparing the Statement, the Board of Directors of the companies inctuded in the Group are

responsibte,for assessing the Company's abitity to continue as a going concern, disctosing, as

appticabte, matters reLated to going concern and using the going concern basis of accounting untess

the Board of Directors either intends to tiq uidate the com pany or to cease operations, or has no rea tistic

atternative but to do so.

Auditor's Res ponsi b itities

(a) Audit of the Annuat Consolidated Financiat Resutts

Our objectives are to obtain reasonabte assurance about whether the Statement as a whole are free

from materiat misstatement, whether d ue to fraud or error, and to issue an auditor's reportthat inctudes

our opinion. Reasonabte assurance is a high levet of assurance but is not a guarantee that an audit

conducted in accordance with the SAs wilt atways detect a materiaI misstatement when it exists.

Misstatements can arise from fraud or error and are considered materiat if, individuatty or in the

aggregate, they coutd reasonabty be expected to infLuence the economic decisions of users taken on

the basis of the statement.

As part of an audit in accordance with SAs, we exercise professionat iudgment and maintain

professionat skepticism throughout the audit and We communicate with those charged with

governance of the Hotding Company and such other entities included in the Statement of which we are

the independent auditors regarding, among other matters, the ptanned scope and timing of the audit

and significant audit findings, inctucling any significant deficiencies in internat controI that we identify

during our audit. We atso provide those charged with governance with a statement that we have

comptied with retevant ethicat requirements regarding independence, and to communicate with them

att retationships and other matters that may reasonabty be thought to bear on our independence, and

where appticabte, retated safeguards.

We atso performed procedures in accordance with the Master Circutar issued by the Securities

Exchange Board of lndia under Regutation 33 (8) of the Listing Regutations, to the extent appticabte.

accordance with the Standard on Review Engagements (SRE) 2410, "Review of lnterim F

lnformation Performed by the lndependent Auditor of the Entity", issued by the lCAl.

interim financiat information consists of making inquiries, primarily of persons res
N0.1141:4W

silBlsdP(

financiat and accounting matters, and apptying anaMicat and other review proced

Y. M. SIIATI & CO.

345, Third Floor, Tower A, Atlantis K -'10, Opp. Reliance Centro, Sarabhai Main Boad, Vadodara -390007.

Ph.: (O) 0265- 400S393, M: 98253 21493 . E-mail : shilp_yog@hotmail.com . Website : www.caymshah.in

The respective Board of Directors of the companies inctuded in the Group are atso responsibte for

overseeing the financiat reporting process of their respective companies.

(b) Review of the Quarterty Consotidated Financiat Resutts

. We conducted our review of the Statement for the quarter ended 31st March 2026 in
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A review is substantia[[y tess in scope than an audit and does not enabte us to obtain assurance

that we woutd become aware of att significant matters that might be identified in an audit.

Accordingty, we do not express an audit opinion on the quarterty financiaI resu[ts-

Based on our review conducted as above, nothing has come to our attention that causes us to

betieve that the quarterty financiat resutts prepared in accordance with the appticabte lndian

Accounting Standards and other recognized accounting practices and poticies have not

disctosed the information required to be disctosed in terms of Regutation 33 of the Listing

Regutations, inctuding the manner in which it is to be disctosed, or that it contains any materiat

misstatement.

Other Matters

The accompanying Statement inctudes the audited financial resutts / statements and other

financiat information, in respect of subsidiaries and subsidiary tirms, whose financiaI resutts /
statements inctude totat assets of Rs 5,877.57 Lacs (Before consotidation), as at March 31,

2026, totat revenues of Rs 4,191.33 Lacs (Before consotidation), for the year ended March 31,

2026, as considered in the Statement which have been audited by their respective independent

auditors.

The independent auditor's report on the financiat statements / financiat results / financial

information of these entities have been furnished to us by the Management and our opinion on

the Statement in so far as it retates to the amounts and disctosures inctuded in respect of these

subsidiaries and subsidiary firms as based sotety on the reports of such auditors and the

procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respectto our

retiance on the work done and the reports of the other auditors

The Statement inctudes the resutts for the quarter ended 31st March 2025 being the batancing

figure between audited figures in respect of the futt financial year and the pubtished year-to-

date figures up to the third quarter of the current financial year which were subiect to timited

review by us.

Date:28.05.2026 FOR Y. M. SHAH & Co.
chartered Accountants
F. R. No.: '114124W

Shah
Pa rtner
M. No. 044305
UDIN: 26044305UCRXNE3593

F.No.111 1:4v{
BAROOAP[ace: Vadodara
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