
 

Regd Off: 83/86, G.I.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax: +91 268 2565068 
Email: nadiadfactory@adf-foods.com CIN: L15400GJ1990PLC014265 
Corp. Off: Marathon Innova, B2, G01, Ground Floor, G. K. Road, Lower Parel, Mumbai 400 013. INDIA.  
Tel.: +91 22 6141 5555, Fax: +91 22 6141 5577, Email: info@adf-foods.com, Web: www.adf-foods.com 

 
5th November, 2026 
 

National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 
 
Symbol: ADFFOODS 

BSE Limited, 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
 
Scrip Code: 519183 

 
Sub: Outcome of the Board Meeting held today i.e. on Thursday, 5th November, 2026. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), we hereby inform that the Board of Directors of  
ADF Foods Limited (“the Company”) at its meeting held today i.e. Thursday, 5th November, 2026 has 
inter alia:  
 
• Financial Results 

Approved the Unaudited Standalone and Consolidated Financial Results for the Quarter and  
Half Year ended 30th September, 2026. 

 
In this regard, pursuant to Regulation 33 of the Listing Regulations, we enclose herewith the 
Unaudited Standalone and Consolidated Financial Results for the Quarter and Half Year ended  
30th September, 2026 along with Limited Review Report issued by the Statutory Auditors of the 
Company, M/s. MSKA & Associates LLP, Chartered Accountants (Firm Registration No. 
105047W). 
 

• Interim Dividend 
Declared an Interim Dividend of Rs. 0.60/- per share (i.e. 30%) on equity shares of the Company of 
face value of Rs. 2/- (Rupees Two Only) each for the Financial Year 2026-27. The same will be 
paid within 30 (thirty) days from the date of declaration of dividend, to those Shareholders whose 
names appear in the Register of Members / List of Beneficial Owners of the Company as on  
Wednesday, 11th November, 2026 (“Record Date”), received from the Depositories i.e.  
National Securities Depository Limited and Central Depository Services (India) Limited.  

 
The Board Meeting commenced at 04.00 p.m. and concluded at 06.00 p.m. 
 
Please take the same on your records. 
 
Thanking you. 
 
Yours faithfully, 
For ADF Foods Limited 
 
 
 
  
Shalaka Ovalekar 
Company Secretary & General Counsel 
 
Encl: As Above 

AtJr 
F O ODS LT D. 

'Jeedi_,Uf dw wodd .. 

mailto:nadiadfactory@adf-foods.com
mailto:info@adf-foods.com


HO
602, Floor 6, Raheja Titanium
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA
Tel: +91 22 6974 0200

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai -400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789

Ahmedabad   |   Bengaluru   |   Chandigarh   |   Chennai   |   Coimbatore |  Goa   |   Gurugram   |   Hyderabad   |   Kochi  |   Kolkata  |   Pune  www.mska.in

Standalone unaudited financial results of                       
ADF Foods Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of ADF Foods Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of        
ADF Foods Limited (hereinafter referred to as for the quarter ended September 30,
2026, and the year to-date results for the period from April 01, 2026 to September 30, 2026

attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ( Regulations ).

2. This Statement, which is the responsibility of and has been approved 
in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 , 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognised accounting principles generally accepted in India and 
is in compliance with the Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting 
principles generally accepted in India has not disclosed the information required to be disclosed in 
terms of the Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No.105047W/W101187

Amrish Vaidya
Partner 
Membership No.: 101739  
UDIN: 26101739XJTAAL5555

Place: Mumbai
Date: November 05, 2026

MSKA & Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 
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Digitally signed by 
Amrish Anup Vaidya 
Date: 2026.11 .05 
18:30:57 +05'30' 
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consolidated unaudited financial results of ADF Foods Limited
for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of ADF Foods Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of           
ADF Foods Limited (hereinafter referred to as Holding Company , its subsidiaries, (the Holding 
Company and its subsidiaries together referred to as the Group ) for the quarter ended September 30, 
2026, and the year to-date results for the period from April 01, 2026 to September 30, 2026

) attached herewith, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ( Regulations ).

2. This Statement, which is the responsibility of t
in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder  and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

MSKA & Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 
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4. This Statement includes the results of the Holding Company and the following entities:

Sr. No. Name of the Entity Relationship with the Holding Company

1 Telluric Foods (India) Limited Wholly owned subsidiary

2 ADF Foods UK Limited Wholly owned subsidiary

3 ADF Foods Australia Pty Limited Wholly owned subsidiary

4 Telluric Foods Limited Wholly owned stepdown subsidiary

5 ADF Holdings (USA) Ltd. Wholly owned stepdown subsidiary

6 ADF Foods (USA) Ltd. Wholly owned stepdown subsidiary

7 Vibrant Foods New Jersey LLC Wholly owned stepdown subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6, nothing has 
come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement.

6. We did not review the interim financial information of three subsidiaries included in the Statement, 
whose interim financial information reflects total assets of Rs. 42,252.23 Lakhs as at September 30, 
2026 and total revenues of Rs. 11,105.63 Lakhs and Rs. 19,546.57 Lakhs, total net profit after tax of Rs.
335.16 Lakhs and 412.35 Rs. Lakhs and total comprehensive income of Rs. 335.16 Lakhs and Rs. 412.35
Lakhs, for the quarter ended September 30, 2026, and for the period from April 01, 2026 to September 
30, 2026, respectively, and net cash flows of Rs. (530.60) Lakhs for the period from April 01, 2026 to
September 30, 2026, as considered in the Statement. These interim financial information has been 
reviewed by other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, is based solely on the report of the other auditors and the procedures performed by 
us as stated in paragraph 3 above.

These subsidiaries are located outside India whose interim financial information have been prepared in 
accordance with the accounting principles generally accepted in their respective countries and which 
has been reviewed by other auditors under generally accepted auditing standards applicable in their 

financial 
information of such subsidiaries located outside India from accounting principles generally accepted in 
their respective countries to accounting principles generally accepted in India.

conclusion on the Statement, in so far as it relates to the interim financial information of such 
subsidiaries located outside India is based on the report of other auditors and the conversion 
adjustments prepared by the Management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 
done by and report of the other auditors.

MSKA & Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 

respective countries. The Holding Company's Management has converted the interim 

We have reviewed these conversion adjustments made by the Holding Company's Management. Our 
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7. The Statement includes the interim financial information of three subsidiaries which have not been 
reviewed by their auditors, whose interim financial information reflects total assets of Rs. 4,170.86 
Lakhs as at September 30, 2026 and total revenue of Rs. 245.32 Lakhs and Rs. 422.34 Lakhs, total net
loss after tax of Rs. 99.75 Lakhs and Rs. 215.57 Lakhs and total comprehensive loss of Rs. 98.40 Lakhs
and Rs. 213.55 Lakhs, for the quarter ended September 30, 2026 and for the period from April 01, 2026 
to September 30, 2026, respectively, and net cash flows of Rs. 7.94 Lakhs for the period from April 01, 
2026 to September 30, 2026, as considered in the Statement. These interim financial information have 
been furnished to us by the Management and our conclusion on the Statement in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries is based solely on such 
management prepared unaudited interim financial information. According to the information and 
explanations given to us by the Management, these interim financial information are not material to the 
Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial result certified by the management.

8. The Statement does not include the interim financial information of one of its subsidiary Company 
"Power Brands (Foods) Private Limited" incorporated in India which is under voluntary liquidation. 
According to the information and explanations given to us by the Management, this interim financial 
information is not material to the Group. 

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No.105047W/W101187

Amrish Vaidya
Partner
Membership No.: 101739
UDIN: 26101739WXWIFI8472

Place: Mumbai
Date: November 05, 2026

MSKA & Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 

Amrish 
Anup 
Vaidya 

Digitally signed by 
Amrish Anup Vaidya 
Date: 2026.11 .05 
18:31 :22 +05'30' 



A.Of' t'OODS WMlTED 
CJN , Ll $-400(,J19%Pl.C014265, RqoJ!\ce. 83/8(,, G,l..O.C. ln<t.ist!"l;.l fi,.t,;;tc, Nati lad 387001., Cujar.tt, Td: ◄ ':11268 :Z5S ~/8Z, Fu: •912682565068, 
(orp C!f: M.ir,1thm, l r::u:wa B2, G01,Ground1locr,C.X. Ro:td.L.oYo-"erP.lrel Mt.mb•i -400013, Te1: -t9122 61415555, ftt •912261415577, EmiJl: l11fo@ ;id.f-~ s.com, weh slte:: ••1;•ww...idf.foods.ccm 
Sbtemnrt.ol UN1u:dltff Plnandal Reoiulu: for !bl! Qu•rtffa11d llal!yeu ended Sq,t.mtbtt 30, 2026 

Stand,done 

Pllrtlculan 
Qv.art"""uded fbiH,,_,.e-ndl'd Yecr ended 

~)0,2026 : ,-.Jo, %02, : S. .. l0, ?02S ~H, 20"l6 : S-CS0,?4'2S Mar'dll.1,21'l6 ,._ ,o, 20'26 : 
(Umi'lldJte ◄lJ (Uuu4.ited.) (Uaadlted) (Uniiwd.lb!d) cu-d:!te◄t ) (Audited) {llaaud.lled] 

I R~BIH' from <>,ientioa, ! ! ! ! 
Income l'rom opentlom 16.327.32 i 12,091.45 ! 14,007.44 28,42177 i 24,0•U .. l B s2.1•n .s1 20,091,10 j 
Otheslncom~ 223.qq i 71.27 j 535.07 295.26 i 809.tb 1,865..06 ♦ 14.51 i 
TO'bd lncome 16,551.31 ' 12.16S.72 • 14,542.51 28,717.03 i Z.\,850.64 S-4 657.57 Z0,505.61 ' 

Cost of ruterioll con..<tUmed 5,144.71 4.232.79 i <l,44Cl.77 9,377.SO ~ 8,959,7,f 18,827.06 s ,14•.11 I 
Pun:hKes olStock·i l'i--ttllde 534.25 440.62 l 210.73 974.Bi ! 474.25 800.93 3,-4S9.SS j 
Oiangcs in lnventorte, d Jl.nbhed rood! , I i I 

119.flS (698.S7]i 301..82 {57a72)i [924.61) [1,004.09) {2,127.00]j Stotk-1:i•Trade ar.d wor1f.-ln-progreg 

Empl:Jytt be!ld'ltsexpensc 1,067.22 859,66 j 811.61 1..'126.88 i 1,598.-47 3,199 .. 56 1,880.21 j 
Finanaicost.s 58.11 39.iO j 45.56 97.81 i 71.92 145.46 86.61 ! 
Dqtrt:d.itJor .. a."11io:1:lut.ooandtmj),&.lrrr,Mt~ 333.80 j 328.SB i 225.04 662.38 j 434.89 925.17 666.31 j 
Other~ 6,361.63 i 4,507.30 j 4,463.29 10,868.93 i 7,917.71 17,856..2& 7,836.92 i 

2 TtMJ ExpfliftS 13,619.57 i IJ,710.08 ' 10,508.82 23,3Z9.6S j 18,532.37 40,750.35 16,'47.21 j 
3 Prnfttheforeact!ptl on.i ttemsand t.u (l •2) 2,931. 74 j 2.455..64 i 4,033..69 5,387.38 i 6,318.27 13,907.22 l,5S8.4-0 j 

• 1-:x.n ptloD&J ltem• {hfer note 4} : : 683 ,00 

• f'l'ofttbeforetu 2,931.74 : 2,455.64 : 4 ,0ll..6'3 5,387.3B : 6,318.27 13,224.22 3,SSBMJ : 

• Tu:&Qea.,,e 

•J Curnntt.lX 626.10 825.68 : 1,077.82 1,451.iS l 1,601,i f, 3.486.29 661.aa l 
•1 Df:krredtn 140.82 (197.93)! (17.16) (57.11]! 44,29 82.08 362.39 l 
<) Mjll.ftmer.tolturelatin(b'.l eartief" fM!riod s ! I (62.58] ! 
TobfJ WC ltlQJeoH 766.92 627.7S ! 1.060.66 1,394.67 ! 1,646.05 3,505.79 l,02'4.27 ! 

? Profit ■tttt tax 2.164.82 U'l7.89 ! 2,973.03 3,992.71 ! 4,671-22 9,iUL4l 2.534~13 ! 
• Other oomJ>i'ftl:-si~ Ina,,~ ! ! ! 

Jtem.:stbatwi.U ootbe redusilled toprafttor ! I ! •l 
'"' i i i 
ij Rerneasurunents oftht deft.-,ed bend'!~ pl.I\! (7.41) (7.-11); [-1.5SJ (14.82) ; (9.10) (29.62) (7.41); 

lna>me ta re!at:ng to !temsttatwtll :,ct be 1.Bi ! 3.73 ! 1.86 ~ •J recbssille~ to profit or loss 
1.86 1.14 2.29 7.46 

bJ ftemstb'ltwlll b• r«lusiJled tD proflt or Joss I i ! 
Exrt:.ange ditfe!CtCl'!S oo trar.slatlne the ! ! I 

I} 33,35 ! 
tla&r..d.aJstateromt:sofsub'shilartes i i I 

•l Netaa.ln/ (km) oo Cflb flew hedges 15.69 ) (44.20) 15.69 ) (-16.66] (15.71] ; 
lnoome taxrelat!nc to 1t,e,rnsthat Will be 

Kl l 
re-dasst."ledto Drotl tor )os:s ' 1Ll3 

' 
11,75 3.95 ! 

Other c::oatpidtetNI~ l•c.ome (5.55 ) 10.15 I (36.48) 4.60 ! (41.71] (33.91) 27,80 I 

• Tota.I compreb•IWW IMome for the period / yttr 2,159.27 1,838.04 l 2,936.55 3,997.31 I 4.630.50 9 684.Sl 2,561.93 

10 Net :-ror.t attrliMIU..bM: ~ 

1,827:89 ! ,1 Owben ~ tiw; Cam.paey 2,164.82 2.973.03 3.992.71 4,672.22 9,718.43 2.534.13 
b) Mon eonttoill.ng Ult.ct~ 

ll OUHr coqil'aen.sin i.Acome ..uri.bulJNble: to: 

>) OWnenir1thcComp:iir.y [5.55) 10.15 (36.48) HO (41.72) (33.92) 27.80 
b] N<m ~ nll"Ollinglnten,:st:s 

IZ Total compMfllstwllK'o"CM att:tbutlable: to: 

•l OWtteN oltbe Com})a.ey 2.159,27 1.B3a04 2,936.55 3,997.31 4,630.50 9,684.51 Z,56L'J3 
b) Non carnrotllng intercns-

13 
hJd-op Eqllllty Sha.re C.pU:al {Fael! ftlu• lb. 2/· pf!'!: 

2.197:J.7 2,197.27 2,197.27 2,197.27 2,197.27 2.197.27 2,197.27 
"'"") ,. -Otber£qulty 57,236.78 .. Eamin:cs P•f" equity share (EPS) (Gf RI. 'Z /-- eadl 
{Qu1rterty ud Ralf yearty EPS a ut aCUtU.aU•rd.l 

(1) S...sk(Rs.} 1.97 1.66 2.71 l.63 ! 4.25 8.85 2.ll 
121 ll! luted [Rs.} 1,97 1. 66 ! Z.71 l.63 4.25 8.85 2.3 1 

lRs. Lakhsl 
(ODS<> Jitale<J 

~UUTeftded Half year end«! Yoareoded 

,-..u,2010 ! $ef' l0. lO"lS Sepe,o,:z:O'Z6 I S•ptl0, 20%$ Matdol1,20l4 

(Umu41ted) I (U'G.J.udlted) (Unaud.ltt!d) ' (U111.udJtedJ {Audited) 

I : 
16.na.89 : 16,261.36 36,819.99 l 29,5-19.23 68,323.17 

109.57 I 583.47 524.08 : 888.07 2,009.72 
16,838.A:6 I ... 16,844.83 37,344.07 i 30437.30 70,332B'J 

: 
9,3n.50 i 4,232.?9 ) 4,441t77 8,<JS9.7<l 18.827.06 

1.528.38 j 2,201. 45 '4,987.93 ! 3,917.17 11,476,06 

' 516.36 I 

' 
(910.50) (1 .610.U): {1,747..84] (3,029.21] 

1,5{9.60 : 1,145.17 3,429.81 i 2,520.47 '4.998..S J 

69.43 : 7i.18 156.04 ! 135..34 270.17 
657,08 ! 519.03 1,323.39 j 1,007.80 2,113.08 

S,936.11 1 S,599.98 13,nZ.93: 9,97L20 22,984.81 
14,489.75 I 13,282.08 31.436..96 j 2-1,763.88 57,64-0.'"3 
Z,348.?1 ! 3,562.75 5,907.11 ! S,673,42 12,692.41 

I ! 683.00 

2,3..U.71 I 3,562.75 5,907.11 j 5,673.42 12,009.41 
I I 

869.62 : 1,109.76 1.531.SO j 1.659.61 3.593.91 
(249.43}: (186.09] ll.2,% ! (1<9.75) (SH.33) 

' ! [62.58 
620.19 I 923.67 1,6«.46 i 1,509.86 3,017.00 

1,i28.S2 I 2,639.08 -4,262.65 ! 4:,163.56 8,99U1 

: 
I i ' I i 

(7.41) : (4.55] (14.82Ji (9.10) (29.62) 
I 

' 1.87 : l.H 3.73 j 2.29 7.46 

; i 
' (10.30) : 102.59 23.05 i 133,41 295.27 

15.69; («.20) 1S.69 l (-16.66) (15.71) 

' ! I 11~13 11.75 3.95 

(0.15] 1 66.11 27.65 ' 9L69 261.3S 
1.718.37 : 2,705.19 4,290.30 I 4.255.2S 9,253.76 

: 
4,262:65 i 1.nas2; 2.639.08 4,163.56 8,9CJ2.'41 

i 
I 

(0.15)! 66.11 27.65 91.69 261.3S 
I 

: 
1,12a.31 l 2,705.19 4,290.30 4,255.25 9,251.76 

! 
2,197.27 i 2,197.27 2,197,27 2.197.27 2.197.27 

' ' 54,957]4 
' : 
I 

1.57: Vlll 3.88 3.79 8.19 
1.57 I 2.40 3.88 i 3.79 8.19 



ADF FOOOS LIMITED 
ClN· L15400GJ1990PLC014265, lleg office, 83/86,G.LD.C. lndustriai Esote, Nadiad 387001, Gujara~ Tel, •91268255138/82, Fax, +9 1268 2565068, 
Corp Otr M3rathon lnnova B2, GOl, Ground floor, G.K. Ro:1d .. Lower PareJ, Mumbai• 400013, Tel : +-91 22 6141S555, Fax: +91 22 61415577, Email: info@ adf-food.s.corn, web site: w-w-w.adf-foods.com A-Dr 

~ 0 ( 1 l) \ l tl 

'""""' '"' k--,'-· 
Note-s: 

1) The <1bove Unaudited financial result.Iii published in accordance wtth Rt>gulation 33 of the .SEBI (Li.sting Obligations & OUdosure Requirements) Regulations. 201 S hav~ be~m reviewed by the Audlt Committee and approved by the Board of Directors at 
their meeting heJd on Navember 05, 2026. The financial results are prepared In aa:::ordance with the recognition and measurement principle5 laid down in IndiaJ1 Au::oundng Standards (J nd AS) as prescribed ur.der Sectioo 133 of the Companies Act. 2013 
rea.d with RuJe 3 of the Companies (Indian Accounting Standa.rds) Rule, 2015 omd the releva nt Amendment Rules issued th~reafter. The Statutory auditors hav!'! carried out the limited review of the results for the Quartf!'r a.nd lia!f Ye.:.r Ended Septernbtr 30, 
2026. 

Z) The Consolidated financial results has be~n prepared in accurd,mef! Yo-itb lndi.n Accuurrting Stand:mls Jnd AS-110 "Consolidated Financial Statements". Consohd.rt.ed Fi.nanct.al Re.suits of the Company includes the financial results of k's Wholly Owned 
Subsidiaries, Telluric Foods (India) Limited. ADF Au.stn.lia PTY Llmit.ed and ADf' Foods UK Limited and it's step-do~n subsidiaries vi:r. ADF Holdings (USA) Llm.ited. ADF Food., (USA) Limited, Vibrant. Foods New lersey llC and Telluric Foods Limited 

3) Other income and other expenses above includes r,et fore.i~n exchange gain and loss respectively for each reporti~ period as under. Rs. Laklu 
ST"1fDALONI: CONSOUDATEV I 

Qllarter11tul.ed I K.-lfye1:rUded I Yur£o4•d I Qu•ru:reode.cl 1 HalfynrEaded I Year Eaded I 

~ 30 2026 I mu i~ .. _Z016 . s.n 30 202s Ii s.-n 30 ?026 I St-11 30 .2,,,o~zs<-tl~Ma~ni>~l;l, 2026 1. Sep JO, 20~.~ ... L 1u.ru~ 301 2026 1. Sep 30, :ZO:ZS ii ~ 30 :Z026 I sep 30, 20?5 I Mardi 31 2016 

~~~~'i~o~c:-~n "'~,esLl;,_I ______ - +--2=occ6-c.2"s+-l-----,re=c7=,s=4711 !t-, --.,-40"'3,..,4,.,1;1 - 1-1-6.-«- -,--st- ,-.S-9 .... , ___ 1_4_2_5.-4-1+-l-- 2-07-.1-1~:f-- -fi~8-5-.0-Sl+,l---40-B.-31-+--l- - ~2-2-.0-6"':---5-l-6.-99-·,_r··_ ._ ... -..... -... -1 -42_9_.5_9.,: 

-tl Effective November 21, 2025, the Govern.-nent of lndia has consolidated multiple existing labour legislations into• unJfled framework comprising four Labour Codes a,lleccively referred to as the 'New Labour Codes'. Pursua.nt to the Company's 
assessment performed iilS at December 3 l. 2025, the Company rerogn1zed an incremental grat:utty li.ibilicy arising from past service oost and an Jncreue in leave liability aggregating ~ 683.00 lakhs, prt..'llari.ly due to the revised definition of ·wages" 
applicable to its wurkfurre. Considering the matef"iallty and non-recurring natuJ1! of this change. the Company bu pr~nted such i.~aementaJ expenses under "Exceptional ttem· in the fin.ndal results. 

S) Subseque:it to September 30, 2026, the US-based subsidiaries received !nsurance proceeds in respect of a fire lnddent Invo lving certain assets and inventories .. The matter has been appropriately accounted for in the financial resWt!i as on September 30, 
2026. 

6] Subsequent to September 30, 2026, the US-based subsidiary entered into a Forbearanc:2 Agreement dat.ed October 9, 2026, with Ascot Vailey Foods Ltd. and its affiliates pursuant to !:he July 2026 court judgment in favour of the subsidiary. Under the 
Agreement., the subsidiary h..1$ conditionally agreed to acrept an alt:ernate payment pt_a-n of USS 1475 minion (lN R 1,677.00 Lakhs} plus applicable interest. of whidl US$ 0.45 million ([NR 431.00 Lakhs) was receive,d on October 9, 2026, with the balance 
recdvable in subsequent periods. No l.--npact bil.5 ~n given in the unaudited axuolid.ate-d financial results for the Quater and Half year ended September 30, 2026 

7) The Entity's Chief Operating Decision Maker (CODM) has identified two business segments· Processed and Preserved Foods Business"' and "Distribution Business· ac the Consolidated FinandaJs resulu and ttie results of the same are given separately In 
segment-wise revenue, results. assets. and liabilitie5 statement annexed hc~ith. 

8) The Board of Di.rect:ors in its meeting b.eld today declared a tnterim Dividend of Rs. 0.60/· per sh~ (i.e. 30%) on equity ~s of the Company o( face value of Rs. 2 /- [Ru.pees Two Only] eadi. for the Financial Ynr 2026-2i, 1'he record date for the 
Interim Dividend is fixed as November 1 L 2026 to asrertain the number of Shareholders of the Company entitled for the payment o( Dividend. 

9) The abovt unaudited finand.al results of the Company are available on the Company's (www.adf-foods.com) and stock exdianges websites, BSE (www.bseindia.cnm). N~ (www.ns~ndla.rom). where the shares of the Company a~ listed. 

Plaa,:llubal 
Dair: November 05, 2026 

'lt 



ADF l'OODS LIMITED 
Statement of Assets and Llablllties as at September 30, 2026 

Partlcul•rs 
Standalone 

Sent30 Z026 March 31 2026 
fUnaudltedl fAudltedl 

Assets 
Non-cm·rent a..~scts 

Property, plant and equipment 16,415.25 14,957.43 
Rlglu of Use assets 1,803.63 1,890.46 
Ca pital work-in-progress 1,635.70 2,660.91 
Intangible assets 2,160.84 2,165.97 
lnrangible assets under development 220.89 38.26 

1-'inancial assets 
Investments 13,818.32 13,692.67 
Loans 1.27 2.79 
Other finandals assets 386.24 262.82 

Deferred tax assets (net) -
Income tax a.~sets {net) 380.58 596.94 
Other non financial assets 758.48 335.52 
Total non~current assets 37,Slll,20 36,603,77 
Current assets 

Inventories 6.564.84 5,529.76 
Financial assets 

Investment~ 4,645.65 1,075.73 
Trade rect~ivables 14,612.7:i 15,630.04 
Cash and cash equivalents 4.467.89 3,394.00 
Bank balance other than above 261.45 677.34 
Loans 16.42 15.46 
Other financial asset..'i 3,930.IJB 5,411.13 

OU1er n1Jn financial assets 3,876.37 2,927.95 
Total current as.sets 311,375.43 34,661.41 
Total assets 75,956.6'.l 71,265.18 

Equity and 1.iabilities 
E<Juity 

Equity share capital 2,235,10 2,235.10 
Other equity 60,574.92 57,236.78 

Total equity 62,1110.02 59,471.,118 
Non-current liahllities 
Financial liabilities 

Ho1-rowings 2,474.25 729.17 
I.ease Liabilities 290.41 380.54 

Provisions 455.73 444.72 
Deferred tax liability [net) 1,521.03 1,581.87 
Total non-current liabilities 4,741.42 3,.136.30 
Current liabilities 
Financial Jiablllt.les 

Borrowings 549.f)3 14.5.83 
Lease Liabilities 186.67 175.63 
Trade payables 
a) Total outstanding clues of Micro 
Enterprises and Small Enterprises; and 699.!!3 495.45 
b) Total outstanding dues of Creditors other 

4,934.75 4,616.00 
than Micro Enterprises and Small Enterprises 
Other financial liabilities 1,091.73 1,548.25 

Ot her non financial liabilities 259.45 1,024.20 
Pn:wisions 682.93 651.64 
Income tax liabilities (net) 
Total current liabilities 8,405.19 8,657.00 
Total l.labilities 1'.l,146.61 11 793.30 
Total euoitv and liahlllties 75 956.6:l 71265,18 

.A:Dr 
I'() tJ 1) s l TL>. 

"'"""-.i .. -.-t, 

fRs Lakhsl 
Consolidated 

Sent30 2026 March 31 2026 
fUnaudltedl fAudltedl 

17,344.42 15,848.62 
5,533.04 5,974.39 
1,635.70 2,660.91 
3,824.22 3,979.39 

220.89 38.26 

125.66 -
1.27 2.79 

592.54 421.22 
1,261.07 1,459.66 

382.61 597.79 
758.48 335.52 

31,679,<JG 31,318.55 

14,016.74 11,949.73 

4,812.82 1,451.69 
1:1,157.87 14,374.68 

7.244.95 6,561.74 
261.45 677.34 

16.42 15.46 
4,455.93 5,526.94 
4,680.74 3,574.38 

48,646.92 44,131,96 
80,3Z6.112 75,450.51 

2,235.10 2,235.10 
58,601.97 54,957.74 

60,837.07 57,192.64 

2,474.25 729.17 
4,011.49 4,277.22 

463.41 45239 
1,224.00 1,315.39 

8,173.15 6,774.17 

549.03 145.83 
186.67 354.54 

699,03 495.45 

6,741.35 6,470.55 

1,975.37 2,152.07 
284.77 1,098.74 
683.34 652.05 
195.44 114.27 

11,316.60 11,483.50 
19,489.75 18,257.67 
80 326.82 75 450.51 



ADF FOODS LIMITED 
Sratement ot C .... '\.'ih Flow for the Ha.Jf Year ended September 30, 2026 

Pm1.1culars 

A. Cash flow from Operatlng Activities 
Profit before Taxation 

Adjus-tment for: 
Dcprecl :.Uon Und amortisation expense 

Loss or {Profit) on c'>a!c offbced assets/ asst'U sl'.Tapped 
Flnanr.e cost 
Provision for doubtul debt and advances 
Liab iHtl~.s no longer required written back 
Unrealised e1n.:hange (gain")/loss 
Prot1t on S<i!e & Fair value of mutual funds 
Unwinding of :security deposit. 
I ntert:!.st lncnnu~ 
Dividend income 

Op,n·,..tJng f'rnflt hcfora working capital changes 

Adjustment for: 
(Jncn! ..-tse)/Oitcreas-e In Trade rectilvables 
{lrn:rease) / Dt!crease in lnvtmtorie.~ 
(Increase)/ Oecreas:e ln Loans and other Non-Current Financla.l Assets 
f Increase)/ Decteasc in Non-Current non Financial Asset.., 
{lncn!<Hm) / Decre,lse !n Loans· and Other Current Financial Assets 
(Increase) / Decnia.w In Current non Financial Assets 
Increase/ [Decrease) in Trade Payable 
Increase / (Decrease) in non current Provisions 
!ncrea,;e / (Dec1i.."<L'JC) In Current FlnancJal Liabilities 
Increase/ {Decrease] 111 Current Provisions 
lnt-rt.•asc / (Dccrea~e) in Curren t non Financial LJabHities 

Cash gt!nerated from operating activities 
Taxes Paid [Net) 

Net Cash flow from/ (used in) Operating ActJvltles {A) 

8 , Ci~s:h Flow from lnveirting Activities 

Purchase of Prt)p1irty, plant .tml equipments 
Proc1!t:d!i from sale of Prop~rty, plant and equipment~ 
Fh<ed Depn,1;lts (p!.en:d) / Withdrawal w\tl1 the bank and Financial 
ln~tJt.,11.lons 

lnvt:strmrnt in m u hi.1! hmd:a 
Proceeds frnm ,ah.> of mutual funds 
!nvest.menr·tri subsidiary 
!nve .sr:m~nf. ln equity shares ofun!isted comp..i.ny 
D1v·ldend received 

!nte:-ei;t received 
Net Casb Plow from/ (u.'i:ed In) Juvesting Activ1dcs (H) 

C Ca.sh Flow from Jo'lmrnclng ActlvlUes 

[Repay ment o.f}/P roccr:ds t"rom bonowings 

Payment of lc,.asc rent 
Dividend P<lhi 

Finance cost 

NP-l cash tlow from/ (LLn•d in'} Financing Activities (C) 

Nt~t Increase/ (.deLTease) In Cash and Cash Equivalents (A+B-tC) 

Cash and Ca,;b Equivalents: 
As at t.he beginning of the period 
Unreallscd Fo reign Exchange Restnt.ement in Cash and ca.sh EquJvrdents 

Cash and Ca.sh Equiv-,dents • Closing Bal.t1\cfl 

Note,11.: 
Cash and Cash Equivalents, 

[,))Cashon Hand 

(b) B,)lanc:c with hank<i 

-~-~-~:t_l ___ ~n(j, Cash EQu.Jvalent.'t 

Notelio·: 

Stnndalonc 
Half vear ended 

Sent 30 2026 Sent30 2025 
(llnaudltedJ.... (Unaudited] 

5,387.38 6,3Je,27 

662,38 434.89 
(lM) 1.07 
97,81 7.l.92 

(O.D2) 
[85.39) (340,07) 
(44.'ll) (69.97) 

(2.20) (2.05) 
(56,0:i) (8S,98) 

!0.11) (0,09) 
5,957.27 6,327.9') 

1,056.77 273.74 
{l,03S.OB) (1,095 ,09) 

(137,56) l.88 
(1.80) (2.24) 

1.487.48 (558.'16) 
(948.42) (696,66) 
523.13 327.8S 

11.()1 22.70 
10.12 (130.98) 
31.28 28,00 

(764.751 rs1.s21 
6.189.45 4,446.71 
r1 235,121 (l 477.43) 
4,954.03 Z,%9.28 

(2,128.511 [4,'151.48) 
36,75 15.50 

440.91 991.37 
(4.000,01) 

475.00 4,874.27 
(l,:!09.18) 

(125.65} 
0.11 0.09 

48.64 124,70 
(5 ,252.76) [254,73) 

2,H'l.08 
(99,15.l [94.78] 

(659.18) [585,94) 
{64.051 f46.nl 

l,326.70 (726.94] 

1 027.97 1997.61 

3,394.00 2,537.74 
45,92 151.37 

4 467.89 4676.72 

:l.03 3.40 
4 4li4,86 4673.32 

4 467.89 4 676,72 

L The Ca!!h Flow Statement has hflen prepared using the lndlrtil"t metl10d set.out in !NO AS 7 Statement of Cash flows. 
2. P:.lymcnts for acquision of Property, plant: and equipment indudc:a movement In Capital work in progress. 

~ 

@! 
fRs.Lakhsl 

Consolidated 
HalfY•ar ended 

Sent 30 2026 Sent30 ZOZS 
(Unaudited) (Unaudited) 

5,907.11 5,673.42 

1,3 23.39 1,007.80 
[l.64) l.07 

156M 135,34 
!09.44 (11.98) 

(0,50) 
[186,63) 145,99 

(53,20) (73,92) 
(2.20) (2.05) 

(56,03) (85,98) 

7,195.78 6,789.69 

1,256.27 474.54 
(2.067.01) (1,918.34) 

(185.46) (8.51) 
(l.80) (2,24) 

1.077.H (558,17) 
(1,106.38] (852.64) 

1H.67 526.17 
11.02 24.29 

284.50 203,61 
31.29 26.40 

fB13,97) 1:17,141 
6,156.35 4,667.66 
fl,235.!5) (1474.98) 
4,9'?!.ZO 3,192.68 

(2.316.50) [4,997.46) 
70,79 13.36 

440.91 991,37 
[4,029.93) (294,99) 

722.00 5,212.30 

[125.65) 

48.64 124.70 
(5,189.74) 1,049.28 

2,149.06 
(552.03) (959.93] 
(659.19) (585.94) 

[64.11) [46.22) 
873.76 (1,592.09] 

605.22 2 649.07 

6,561.75 3,709.44 
77,98 240.71 

7H4.95 6 600.02 

9.82 3.32 
7 235.U 6 596.70 

7 244.95 6 600.02 

Place: Dubai 
Date: November OS, 2026 



ADF FOODS LIMITED 
Unaudited Consolidated segmentw'ise revenue, re~..tlts, assets and Llnbllttics for the per1od ended September 30, 2026 

PartJculan nuarter ended 
Seo 30 2026 lune 30 2026 
!Unnudltedl fllnaudlted1 

Segment Revenue (Sales and Othl'r opl'ratlng income) 
Distribution business 3,753.35 2,324.36 
Processed and prest!rved foods 16.337.74 14.404.53 
Unal!otatNl other oneratinu revenue. 
Total 20,0'll.09 16,728.89 
l .t>.ss: ln terseement Ht•venue 
Total S<"Pilll"nt Revenue zo 091.09 16 728.89 
Segment Results 
OistrlbuUon business 529.86 266.52 
Processed and or~scrved foods 4123.65 3,ll.B.25 
Total Segm,mt' Res\llts 4,653,$1 3,304.77 

Add/fl.ess): Exceptional it.ems ("refor nnte 41 
Less: Finance cos t {86.60) (69.45) 
Add/(Lt•.ss): Fi na.nett income .tnd other unallocable Income (1,008.54) (966.61) 

!(ne t) of una!locab!e exnendlture 
Total Prnfil Before Tax 3 558.37 2318.71 

Segment Assets 

Olstrlbutinn husine.ss 7,593.74 7,9H2.47 
Processed Jnd pre.served foods 61,995.0 2 59,164.18 
UnallocJtcd Comoruh! Assets 10738,04 10 407.00 
Total Seirment Assets 80,326.80 77 553.65 
Segment l.labllltlt,< 
Ols-tdbutinn business 3.090.07 3.315.26 
PrncHssed and preserved foods 11,889.56 11,032.82 
t.lnallocatNt Corporate LiabHlties 4 510.11 3.524.40 
Total Se2ment Liabilities 19 489.74 18 672.48 
Cnpitul employetl (A.'iseu w Ltabilltle$) 
Olslrihutton business 4,503.67 4,667.21 
Pr-ot:c.'i.Sed and pre .'iervt!d foods 50.1.05.46 47,331.36 
U11allocatcd 6,227.93 6,1182.60 
Tot:<I Qioltal emuloved 60837.06 58 881.17 

Hal!Year •nded 
s .. u 30 2025 Sen 30 2026 
11.fnaudltedl mnaudlterll 

2,933.35 6,077.71 
13,328.01 30,742.27 

16,261.36 36.81.9.90 

11; 2£,J;l<, 36 0j9,9R 

526.83 796.38 
3 906.81 7 241.90 

'4,433.64 8,038.28 

(77,19) ( !56.US) 
(793.70) [1.975,15) 

3 562.75 5 907.08 

7,546.52 7,593.74 
52,693.4-0 61,995.02 
7 429.68 10738.04 

67 669.60 80 326.80 

3,452.74 3,090.07 
8,382,24 11.889.56 
2,909.07 4,510.11 

14 744.05 19 489,74 

4,093.78 4,503.67 
44,311.16 50,105.46 

4,520.61 6 227.93 
SZ 925.S, 60 33'1.06 

Btmal R. T 1akkar 
Chairman, Managing Director & C.E.O. 
DIN: 00087404 
Place: Dubai 
Date: November 05, 2026 

Seo 30 2025 
!Unaudited I 

4,999.68 
24.549,55 

29,549.23 

29 549.23 

885.76 
6,317.72 

7,203.48 

(135.35) 
(1,394.71) 

S fl73.42 

7,546.52 
52,693.40 
7,429.68 

67 669.60 

3,452.74 
8,382.24 
2909.07 

147+4,0S 

4,093.78 
44,311.16 

4520.61 
S2 925.55 

fRs. l.akhsl 
Year ended 

March 31 2026 
(Audited! 

10,236.98 
58,086.19 

68,323.17 

68 323 .17 

1,508.38 
14,281.84 

15,790.22 

[683.00) 
[270.17) 

{2,027.64) 

12 UU9.41 

8,461.71 
59.177.23 

7 811.57 
75 450.51 

3,006.39 
11,456.64 

3 794,64 
18 257.67 

5,455.32 
47,720.59 

4016.93 
57 192.84 
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