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IA(C/ACT)/137/KOB/2026 in COMPANY APPEAL(C/ACT)/4/KOB/2025

This application has been filed with the following reliefs: -

A. To set aside the ex parte order dated 05.01.2026 passed against the Applicant/1st
Respondent in Company Appeal (C/Act) No. 4/KOB/2025 and permit the Applicant to
enter appearance & file its counter and contest the Company Appeal on merits in the
interests of justice.

B. Any other order/orders which this Hon. Tribunal may deem fit and proper in the interest
of Justice in the circumstances of the case.

Ld. Counsel, Mr. Sankar P Panicker appears physically for the applicant. Proxy
Counsel appears virtually on behalf of Ld. Counsel, Mr. Bijoy P Pulipra, appears for R1.
Ms. Karishma Thomas appears virtually, on behalf of RoC.

Counsel for R1 submitted that she does not want to file any formal reply but this
application merits dismissal and the applicant has filed this application just to delay the
proceedings. She further submitted that if at all this Tribunal comes with the conclusion

that relief can be granted, the applicant may be burdened with heavy cost.



(2)

Heard both sides. Although the applicant has given some explanation for its non-
appearance on the date fixed but explanations so given are not satisfactory. However, in
order to afford the applicant an opportunity to contest the matter on merits, the order dated
05.01.2026 stands recalled subject to payment of a cost of Rs. 50,000/- to be deposited
into the National Defence Fund. The applicant shall file a compliance memo to this effect.

Counsel for the applicant is directed to file a counter affidavit within seven
working days in COMPANY APPEAL(C/ACT)/4/KOB/2025.

In view thereof, this application stands disposed of.

Sd/- Sd/-
RAVICHANDRAN RAMASAMY VINAY GOEL
MEMBER (TECHNICAL) MEMBER (JUDICIAL)



