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UMESH MODI SBEC SUGAR LIMITED 3

To

The Manager

BSE Limited

25t Floor, P.J. Towers,
Dalal Street,
Mumbai-400001

Dear Sir(s) *

We would like to inform you that the Board of Directors (“the Board”) of the Company at its meeting held
today i.e. May 29, 2026 inter-alia has approved the following:

Audited Financial Results (Standalone & Consolidated) for the quarter & year ended March 31,
2026 along with Auditors Report thereon with Statement on Impact of Audit Qualification (for
audit report with modified opinion) under Regulations 33(3) (d) of SEBI (LODR) Regulations,
2015. e

- Re-appointment of M/s Thakur Vaidyanath Aiyar & CO., Chartered Accountants as Internal
Auditors of the Company for the F.Y. 2026-27. (Annexure-I)

- Noting of Resignation of Mr. Anil Kumar Goel from the post of Company Secretary and
Compliance Officer (KMP) of the Company. (The intimation of the same has been filed to Stock
exchange on 01* May, 2026)

- Noting of Appointment of Mr. Madhur Agarwal (M.No. 72821) as Company Secretary and
Compliance Officer of the Company. . (The intimation of the same has been filed to Stock
exchange on 01# May, 2026)

. Authorisation of Key Managerial Personnel to determine materiality of an event/Information.
(Annexure-II)

Brief profile as per SEBI circular HO}49/143'14[7]2025-CFD-POD2{I13762,(2026 dated 30th January,
2026 is enclosed herewith as Annexure- 1 to this letter in respect of appointment of Internal Auditor of the
Company.

The meeting commenced at 04:00 P.M. and concluded at 04:10 P.M.

We are filing the Auditéd Standalone and Consolidated Financial Results again due to some technical
glitch and repeated absence of internet yesterday i.e. May 29, 2026, we are not sure whether the
document has been properly transmitted, so to ensure proper transparency, the same is being filed again
for your record purposes.

Yours faithfully
For SBEC Sugar Limited

Madhur
Agarwal

(Madhur
Company Secretary and Compliance Officer

CIN L15421UP1991PLC019160 E-mail ; lnvestors@shecsugatco'” ad"““ (Illafakpur@Sbecsugal co :
' . .com



Annexure-I

Disclosure of information pursuant to Regulation 30 of SEBI (Listing obligations and Disclosure
Regulations) 2015 and SEBI circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30t
January, 2026.

Particulars Details
Name of Internal Auditor M/s Thakur Vaidyanath Aiyar & CO., Chartered
Accountants

Reason for Change viz., appointment, Re-appointment, due to completion of the existing
_resignation, removal, death or otherwise. | term.

Date and Term of appointment Re-appointment for the F.Y, 2026-27 in the Board
meeting held on May 29, 2026.

brief profile (in case of appointment) M/s Thakur Vaidyanath Aiyar & CO., Chartered
Accountants was formed as a results of re-organisation
in 1970 of S Vaidyanath Aiyar Co. established

in 1934 and Thakur Co. established in 1952,

ICAI Reg no. of the Firm is 000038N, C&AG Reg no.
DE0O16, MEF Reg no. MEF30519.

The address of the firm is - 221-223 Deen Dayal Marg,
New Delhi - 110002 ’

Disclosure of relationships between | None
directors




Annexure-II
Under Regulation 30 of the SEBI (LODR) Regulations, 2015

We herein provide the revised contact details of the authorized persons for the purpose of determining the
materiality of an event/information and for making disclosure to stock exchange are as follows:

8.NO KEY DESIGNATION Contact No. Email Id
MANAGERIAL
PERSONNEL
1. Mr. A.K. Goel Chiefl Financial | 011-42504698 | akgoel@bsil.org.in
Officer
b A Mr. Madhur | Company 011-42504878 | investors@sbecsugar.com
Agarwal Secretary and
Compliance Officer
L)
3. Mr. Vipin Kumar Whole time | 01234-259203 | vipinkuman@sbecsugar.com
Director
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Independent Auditor’s Report on Quarterly and Year to Date Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

To,

The Board of Directors

SBEC Sugar Limited

Vill: Loyan, Malakpur, Baraut,

Dist; Baghpat — 250611, Uttar Pradesh

Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying quarterly and year to date standalone financial results of SBEC Sugar
Limited (“the Company”) for the quarter and year ended 3 1% March, 2026, (‘Statement), attached herewith,
being submitted By the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. except for the possible effects of the matters described in the "Basis of qualified opinion" para
below,gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under section 133 of the Act read with relevant
rules issued there under and other accounting principles generally accepted in India, of the net profit for the
quarter and net loss for the year ended 31 March 2026 & other comprehensive Income(Loss) and other
financial information of the company for the quarter and year ended 3 1% March 2026.

Basis for Qualified Opinion

1) During the quarter and year ended 31 March 2026, the company has not made provision for interest
on late payment of cane dues amounting to Rs. 63.34 lacs & Rs.2642.76 lacs respectively for the
sugar season 2024-25 and Rs.775.55 lacs & Rs.901.02 lacs respectively for the sugar season 2025-
26, had the company made provisions the profit / (loss) for the quarter and for the year would have
been lower/higher by Rs.838.89 lacs and Rs.3543.78 lacs respectively and its consequential impact
on EPS(Refer note no (c)).

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Erﬁphasis of Matter

a) We draw attention to note no (e) of the standalone financial statement regarding interest payment
on cane dues where the High Court vide its order dated 9th March, 2017 has set aside the decision
of State Government for the waiver of'_lmuesl for the year 2012-13,2013-14 and 2014-15 and asked
the Cane Commissioner to take gfmal' ¢l in the matter, pending final order the Company has not
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made provision for interest, on the late payment of cane dues for these years. The Hon'ble Supreme
Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order dated 9th March,
2017.The matter is still sub-judice.

Under the power vested with the Cane Commissiener (U.P.) for waiver of interest under UP Sugar
Cane (Regulation of Supply & Purchase) Act,1953 in respect of loss making/sick companies, the
company had made an application to Cane Commissioner (U.P.) for waiver of interest on cane dues.
Pending receipt of the Cane Commissioner's decision, no interest has been provided on the cane
dues. The company has decided to account for the same upon decision in the matter/payment.

b) We draw attention to note no (d) of the standalone financial statement; the company has settled Debt
Assignment Recoverable of Rs 14,685.98 lacs with Modi Industries Limited for Rs 14,177.39 lacs
resulting into a settlement loss of Rs 508.59 lacs which is included in the “Other Expenses™ for the
year. Further, the company has received Rs 5.950.00 lacs till March’26 and subsequently Rs 8227.39
lacs aggregating to Rs 14,177.39 lacs along with interest of Rs 233.54 lacs till the date of actual
receipt of payment.

Our opinion on the Statement is not modified in respect of the above matters.
Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results that gives a true and fair view
of the net profit and other comprehensive income and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to fraud
or error,

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for oversecing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial results. As part of
an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures_responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a scparate report on the complete set of Standalone Financial
Statement on whether the company has adequate Internal financial controls with reference to
financials statement in place and theaphes
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit cvidence obtained, whether a material uncertainty exists related
to events or conditions that may cast signiticant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit cvidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in cvaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Standalone Financial Results,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings. including any significant deficiencies in internal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Standalone Statement results of the quarter ended 31st March 2026 and 31st March 2025 are the
balancing figures between the audited figures in respect to the full financial year and the published figures of
nine months ended 3 Ist December, 2025 and 3 1st December, 2024 respectively which were subject to limited
review by us, as required under the Listing Regulations,

Our opinion on the Statement is not modified in respect of the above matter.
For Doogar & Associates

Chartered Accountants
Firm Regn. No. 00056 1N

Mukesh Go
Partner

M. No. 081810
UDIN: 26081810TKDXEX 1714

Place: New Delhi
Date: 29" May, 2026



SBEC SUGAR LIMITED

Corporate Identification Number (CIN) : L15421UP1991PLCO019160
Registered Office : Village Loyan Malakpur, Tehsil Baraut, Distt, Baghpat, Uttar Pradesh - 250611

Standalone audited Financial Results for the Quarter and Year Ended 31st March, 2026

(Ks. 1in Lakhs)

; | QUARTER ENDED Year Ended
S.No. Particulars 31/03/2026 | 31/12/2025 31/03/2025 | 31/03/2026 31/03/2025
Audited Unaudited Audited | Audited Audited |
i _Revenuc from operations 15351.28 11554 .99 20345.21 53516.06 . 62108 .64
I [Other income 20128  1605] 3862 22274 49.09
[l | Total income (1 + 1) 15552.56 11571.04 20383.83 53738.80 | 62157.73
IV |Expenses
Cost of materials consumed 21604.64 | 20857 41 27396.02 43919.00 51378.62
Changes in inventories of finished goods, stock - in - trade and work - in - |
Progress (10733.15) (11558.86) (15331394 1854 87 | (1422.27)
Employee benefits expenses 577.68 61377 551.66 1877 89 1888 14
|Finance costs 1142.93 1142.86 93497 | 4162 82 3692.74
| Depreciation and amortization expenses 34817 402.10 286.98 1650.17 1733.56
Other expenses 1941.85 2173.02 1977.49 6554.94 6065.55
Tatal expenses 14882.12 13630.30 15836.18 60019.69 6333634
V' |Profit / (loss) before exceptional items and tax (I - IV) 670.44 | (2059.26) 4547,65 (6280.89) (1178.61)
VI  |Exceptional items 0.00 0,00 0.00 | 0.00
VII | Profit / (loss) before tax (V = VI) 670.44 (2059.26) 4547.65 (6280.89)] (1178.61)
VIIL | Tax expense : | |
(1) Current tax 0.00 - - -
(2) Deferred tax 0.00 - - - -
(3) Adjustment of Tax for Earlier Years 0.00 - = - o |
e 0.00 (X 0.00 0.00 .00
X |Profit / (loss) from continuing opérarions (VII - VIIIT) 670.44 (2059.26) 4547.65 (6280.89) (1178.61)
X |Profit / {(loss) from discontinued operations (VII - VIII) - | -
X1 [Tax expense of discontinued operations il _'__ o = e
XII |Profit / (loss) from discontinued operations (after tax) (X - XI)
XTI | Profit / (loss) for the period (IX + XII) 670.44 (2059.26) 4547.65 (6280.89) (1178.61)
XIV |Other comprehensive income
A (1) Items that will not be reclassified to profit or loss (8.78) (29.02) 62.10 | (35.13)
88.45 |
(i} Income tax relating 1o items that will not be reclassified to
| profit or loss 0.00 0.00 0.00 0.00 0.00
| B (1) Items that will be reclassified to profit or loss 0.00 0.00
: 5 c 0.00 0.00 0.00
(i) Income tax relating to items that will be reclassified to profit or
loss 0.00 0.00 0.00 0.00
88.45 | (8.78) (29.02) 62.10 (35.13)
XV |Total comprehensive income for the period (XIII + XIV) 758,89 (2068.04) 4518.63 (6218.79) (1213.74)
XVI |Other Equity . o - (17091.19) (10872.40)
. |Pa{d Up Equity Share Capital (Face Value Rs. 10/- Per Share) 4765.39 476539 476539 4765 39 4765 39
XVl !Eurning.‘- per equity share (for continuing operations)
| (1) Basic 1.41 (4.32) 9.54 (13.18) (2.47)
| (2) Diluted 1.41 (4.32) 9.54 (13.18)| (2.47)
UMESH
KUMAR
MODI
UMESH
KUMAR

MODI




The abowe results have been reviewed by the Audit Commitiee and approved by the Board of Directors of the Company at their respective Meetings held on
20th May, 2026. The Statutory Audilors have carried out a statutory audit of the results for the Year ended 315t March 2026

The Company operates under single activity, hence IND AS -108 'Segment Reporting' is not applicable.

During the year ended 31st March ,2026 , the company has not made provision for interest on late payment of cane dues amounting to Rs 2642 76 lacs for the
sugar scason 2024-25 and Rs.901.02 lacs Sugar Season 2025-26 respectively. Had the company made provisions, the loss for the year would have been higher
by Rs.3543.78 lacs and 11s consequential impact on EPS

The company has setiled debt assignment recoverable of Rs. 14685 98 Lacs with Modi Industries Limited for Rs. 14177,39 lacs resulting into a settlement loss
of Rs.508 59Lacs which is inculded in other expenses for the year ended. Further the company has received Rs 5950 Lacs till March 2026 and subsequently
Rs 8455 40 lacs in subsequent period along with Interest of Rs.233.54 Lacs of which TDS recoverable is Rs 5 33 Lacs, with this company has received full
amount

The Hon'le Supreme Court vide its order dated 2304 2018 has upheld the order passed by the Hon'ble High Court of Judicature at Allahabad dated 9th
March,2017 in PIL No. 67617/2004, where the said count has set aside the decision of the State Government for the waiver of interest for the vear 2012-13
2013-14 and 2014-15 and proceeded to ask the Cane Commissioner to take a final call in the matter Pending final order, the Company has not made
provision for interest on the late payment of cane dues for the years 2012-13, 2013-14 and 2014-15 The Matter is Sub-Judice Under the power vested with the
Cane Commissioner (U.P.) for waiver of interest under UP Sugar Cane (Regulation of Supply & Purchase) Act,1953 in respect of loss making/sick
companics, the company had made an application to Cane Commissioner (U.P.) for waiver of interest on cane dues. Pending receipt of the Cane
Commissioner's decision, no interest has been provided on the cane dues. The company has decided 1o account for the same upon decision in the

maner payment

In pursuance of Hon'ble Allshabad high court order dated 21-07-2025 , local authonities have held meetings with management of the company and company
has made full payment of canc ducs for the crushing season 2024-25

On November 21, 2025, the Government of India nolified prowvisions "Labour Codes’ which consolidate twenty-nine existing labour laws into a umified
framework governing employee benefits during employment and post employment

Based on an assessment carried out by the management consequent to the revised definition of wages and other provisions under the Codes, the Company has
remeasured its employee benefit liabilities wherever applicable and the impact ansing on account of remeasurement / past service cost has been recognised in
the Statement of Profit and Loss during the year ended 31 March 2026

The Company will continue 1o monitor developments and evaluate the impact, if any, ansing from future notifications / amendments

Due to the seasonal nature of the industry, the resulls for any quarter may not be 2 true and appropriate reflection of the annual profitability of the company l

and may not be stnictly comparable

This statement has been prepared in accordance with the Comy (Indian Ace g Standarde) Rules. 2015 (Ind AS) ac amended, prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereafier and other recognized accounting practices and policics to the exient
appiicable

The figures of the quarter ended 31st March 2026 and 315t March 2025 are the balancing figures between the audited figures in respect to the full Financial
year and the published figures of nine months ending 31st December. 2025 and 31st December. 2024 respectively which were subject 1o limited review by the
statutory auditors

Figures pertaining to previous quarters and Year Ended have been regrouped/reclassified wherever found necessary 1o confirm 1o current quarter and Yeer
ended

For SBEC Sugar Limited
i UMESH
UMESH L KUMAR
KUMAR mﬂ_——-‘*“ = MODI
Date : 29th May, 2026 Umesh Kumar Modi

Chairman & President
DIN : 00002757




AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2026
[Rs. In lacs)
: For the Year For the Year Ended
- Paniciken Ended 31.03.2026  31.03.2025
A. Cash flow from operating activities
Profit for the year before tax (6,280.89) (1,178.61)
Adjustments for: - B
Finance costs 4,162.82 3,692.74
Interest income (190.09) {9.90)
Depreciation and amortisation expense 1,650.17 1,733.56
Loss/(Profit) on sale of Fixed Assets 0.02
Provision for Bad & doubtful debts/Advances 2.27 (11.60)
Assets Written off - -
Provision/balances written back (31.58) (26.23)
Dividend Income (0.75) {1.35)
Operating Profit/(Loss) before working capital changes (688.05) 4,198.63
Movements in working capital: - o
Trade receivables : 726.53 (378.69)
Other assets 6,037.72 129.25
Inventories 1,754.28 (1,407.97)
Loans 50.92 40.76
Adjustments for increase / (decrease) in operating liabilities: - -
Trade payables . (9,369.72) (774.09)
Other liabilities (377.29) 2,388.52
Other financial liabilities (3,036.75) 1,857.87
Provisions/other items 120.27 113.59
Cash generated from operations (4,782.09) 6,167.86
Income tax paid - -
Net cash generated by operating activities (A) (4,782.09) 6,167.86
B. Cash flow from investing activities =
Invetment - -
‘Purchases of fixed assets( including WIP) (89.56) {218.21)
Interest received 190.09 9.90
Dividend received 0.75 1.35
Proceeds from Sales of Fixed Assets -
Non Current assets held for sale - 0.94
Net cash generated by/(used in) investing activities (B) 101.28 (206.02)
C. Cash flow from financing activities - -
Proceed /Repayment of term loan 8,930.81 (2,321.07)
Interest paid (4,162.82) (3,692.74)
Net cash generated by/(used in) financing activities (C) 4,768.00 (6,013.81)
Net Increase/decrease in Cash and cash equivalents {A+8+C) 87.19 (51.97)
Cash and cash equivalents at the beginning of the year 55.35 107.32
Cash and cash equivalents at the end of year end 142.53 55.35

UMESH
KUMAR
MODI




AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2026

g (Rs. In lacs)
i As at 31,03.2026'  As at 31.03.2025'
Particulars :
Audited' Audited'
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 16,544.57 18,123.24
(b} Capital work - in - progress 75.71 57.61
(c) Otherintangible assets 0.68 0.72
(d} Financial assets
Investments 9,203.55 9,203.55
Others 8,405.66 14,685.98
(e) Other non - current assets 38.10 L
34,268.27 42,123.87
(2) Current assets
(a) Inventories 24,809.32 26,563.60
(b) Financial assets
(i) Trade receivables 1,281.65 2,008.18
(i) Cash and cash equivalents 142.52 55,35
{iii) Other Bank Balances 214.38 30.63
{iv) Loans 50.55 101.48
(c) Other current assets 310.86 237.33
26,809.28 28,996.57
(d) Mon Current assets held for sale 38.87 38.87
26,848.15 29,035.43
Total assets 61,116.43 71,159.30
EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity share capital 4,769.40 4,769.40
(b) Other equity (17,091.19) (10,872.40)
(12,321.79) {6,103.00)
LIABILITIES
(2} Non - current liabilities
(a) Financial liabilities
(i) Borrowings 4,711.65 3,833.39
(i) Trade payables -
- Total Outstanding dues of micro enterprises and small enterprises =
- Total Outstanding dues of creditors other than micro enterprises and
small enterprises - -
(b) Provisions B08.16 775.52
(¢) Other non-current liabilities 2,009.40 2,513.65
7,529.21 7,122.56
{3) Current liabilities
(a) Financial liabilities
(i) Borrowings 22,628.91 14,576.36
{ii) Trade payables - s
- Total Outstanding dues of micro enterprises and small enterprises 167.50 105.82
- Total Outstanding dues of creditors other than micro enterprises and
small enterprises 39,008.34 48,439.75
(i} Other financial liabilities 3,681.56 6,718.31
(b) Other current liabilities 357.77 230.81
(c) Provisions 64.92 68.70
65,909.00 70,139.75
Total Equity & Liabilities 61,116.43 71,159.31
0 0
UMEK UMESH
KUMAR

MODI
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Statement on Impact of Audit

ations (for audit report with modified o on

Submitted along-with Annual AuditedFinancial Results - (Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026

(Rs. In Lacs)

1. | SI | Particulars Audited Figures(as Adjusted Figures(audited
No. reportedbefore figures afteradjusting for
adjustingfor qualifications)
qualifications)
1. | Turnover/ Total Income 53738.80 53738.80
2. | Total Expenditure 60019.69 63563.47 |
3. | Net Profit/ (Loss) (6280.89) (9824.67) |
4. | Earnings Per Share (13.18) (20.61) |
5. | Total Assets 61116.43 61116.43
6. | Total Liabilities 73438.22 76982.00
7. | Net Worth (12321.79) (15865.57)
8. | Any other financial item(s) (as felt | Nil Nil
appropriate by the management)
II. | Audit cation (each audit qualification separately) : (As per Annexure 1
a. Details of Audit Qualification: As per Annexure 1 |
b. Type of Audit Qualification: Qualified Opinion/ Disclosure of Opinion/ Adversc Opinion: |
Qualified Opinion
c. Frequency of qualification: Whether appeared first time/ repetitive/ since how long continuing
Point No.1 - Appearing since F.Y.12-13, but the figures of provision for interest are changed
every year.
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
As per Annexure 1
e. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification: Nil
(ii) If management is unable to estimate the impact, reasons for the same: As per Annexure 1
(iii) Auditors’ Comments on (i) or (ii) above: As per Annexure 1
III. | Signatories

Mr. A. K. Goel (CFO)

WY

Mr. Ajay Kumar Aggarwal(Chairman’s Audit Committee)

For Doogar & Associates
Chartered Accountants
: 61N

Partner
M. No. 081810




Annexure-1

A

statement on Impact of Audit Qualification (for audit report with modified opinion)
tandalone

Submitted along with Annual Audited Financial Results-(S )

T Details of Audit Qualification

If Management is unable to
estimate the impact, reasons
for the same

on Management’s

Auditor’s Comment ]
reasons.

During the year ended 31st March
,2026 , the company has not made
provision for interest on late
payment of cane dues amounting to
Rs.2642.76 lacs for the sugar
season 2024-25 and Rs.901.02 lacs
Sugar Season 2025-26 respectively.
Had the company made provisions,
the loss for the year would have
been higher by Rs.3543.78 lacs and
its consequential impact on EPS

Under the power vested with the
Cane Commissioner (U.P) for
waiver of interest under O.P.
Sugar Cane (Regulation of
Supply and Purchase) Act, 1953
in respect of loss making/ sick
companies, the Company had
made an application to Cane
Commissioner (U.P.) for waiver of
interest on Cane Dues. Pending
receipt of the Cane
Commissioner’s decision, no
interest has been provided on the
cane dues. The Company has
decided to account for the same
on actual payment basis.

Pending the decision
of the Cane
Commissioner for the
waiver of the interest
on late payment cane
dues, our opinion still
remains the same as
mentioned in our
auditor’s report.
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Independent Auditor’s Report on Consolidated Quarterly and Year to Date Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing obligation and Disclosure Requirements)
Regulations, 2015 (as amended) »

To,
The Board of Directors
SBEC Sugar Limited

Vill: Loyan, Malakpur, Baraut,
Dist: Baghpat — 250611, Uttar Pradesh

Qualified Opinion

We have audited the accompanying statement of consolidated financial results of SBEC Sugar Limited ('the
Company'), comprising its subsidiaries (together, 'the Group') for the quarter and year ended 31 March,
2026, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of other auditors on separate financial statements and the other financial
information of subsidiaries, these consolidated financial results for the year:

a) includes audited financial results of two subsidiaries
. SBEC Bioenergy Limited
II.  SBEC Stockholding and Investment Limited (Consolidated)

b) are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this
regard; and

c) except for the possible effects of the matters described in the " Basis of qualified opinion" Para
below gives a true and fair view in conformity with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated total comprehensive income (comprising of net Profit and other
comprehensive income) and other financial information of the Group for the year ended 3 1% March,
2026.

Basis of qualified opinion

1) In case of Holding Company, during the quarter and year ended 31* March, 2026, the company has
not made provision for interest on late payment of cane dues amounting to Rs. 63.34 lacs &
Rs.2,642.76 lacs respectively for the sugar season 2024-25 and Rs.775.55 lacs & Rs.901.02 lacs
respectively for the sugar season 2025-26, had the company made provisions the profit for the
quarter and the year would have been lower by Rs.838.89 lacs and Rs.3,543.78 lacs respectively
and its consequential impact on EPS (Refer Note No. ¢).

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Company and its associate in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditor in terms of their report referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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a)

b)

c)

We draw attention to note no. (f) of the consolidated financial results regarding interest payment on
cane dues where the High Court vide its order dated 9th March, 2017 has set aside the decision of
State Government for the waiver of Interest for the year 2012-13, 2013-14 and 2014-15 and asked
the Cane Commissioner to take a final call in the matter, pending final order the Company has not
made provision for interest, on the late payment of cane dues for these years. The Hon'ble Supreme
Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order dated 9th March,
2017.The matter is still sub-judice.

Under the power vested with the Cane Commissioner (U.P.) for waiver of interest under UP Sugar
Cane (Regulation of Supply & Purchase) Act,1953 in respect of loss making/sick companies, the
company had made an application to Cane Commissioner (U.P.) for waiver of interest on cane dues.
Pending receipt of the Cane Commissioner's decision, no interest has been provided on the cane
dues. The company has decided to account for the same upon decision in the matter/payment.

We draw attention to note no. (e) of the consolidated financial results; the company has settled Debt
Assignment Recoverable of Rs 14,685.98 lacs with Modi Industries Limited for Rs 14,177.39 lacs
resulting into a settlement loss of Rs 508.59 lacs which is included in the “Other Expenses” for the
year. Further, the company has received Rs 5,950.00 lacs till March’26 and subsequently Rs
8.227.39 lacs aggregating to Rs 14,177.39 lacs along with interest of Rs 233.54 lacs till the date of
actual payment.

We draw attention to the note no. (d) to the consolidated financial statements and Emphasis of
Matter paragraphs (EOM) included in the Independent Auditors Audit Report on the Consolidated
Financial Statements of SBEC Stockholding and Investment Limited (Subsidiary), issued by another
auditor.

As mentioned in note the management reassessed the conditions prevalent relating to long term
restriction and other financial information/details available as at year end relating to Joint venture
company, and after detailed evaluation of the changed circumstances concluded that the company
should henceforth account the Increase in value of “Investment in Joint Venture™ using the equity
method which until previous years were carried without giving the impact as per equity method.

Considering that joint control existed during the relevant reporting years the Company accordingly
has retrospectively applied the equity method to the “Investment in Joint Venture”. Accordingly as
per the requirement of Ind AS 8 'Accounting Policies, Changes in Accounting Estimates and Errors'
the company has restated the balance of investment in joint venture & carried out the related
adjustments to opening retained earnings as at 1st April’2024, Share of Profit of Joint Venture and
Share of Other Comprehensive Income for the year ended 31% Mach’2025 amounting to Rs.
13286.91 Lacs, Rs.6670.50 Lacs and Rs.45.93 Lacs respectively with consequential impact on EPS,

Our opinion on the Consolidated Financial Statements is not modified in respect of matters (a) to
(¢) above,

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these consolidated
financial results that give a true and fair view of the net loss and other comprehensive income and other
financial information of the Company including its associate in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the company and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the company and its associate and for preventing and detecting frauds and other irregularities;
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selection and. application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the statement by the Directors of the Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the company and of its
associate are responsible for assessing the ability of the company and of its associate to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is also responsible for overseeing
the financial reporting process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to'influence the economic decisions of users taken on the basis of these consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of Consolidated Financial
Statement on whether the company has adequate Internal financial controls with reference to
financials statement in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors® use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the company and its associate
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the company and its associate to cease to continue as a going concern.

¢ [Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the company and its associate to express an opinion on the consolidated Financial Results. We are
responsible for the direction. supervision and performance of the audit of financial information of
such entity included in the consolidated financial results of which we are the independent auditors.
For the other entity included in the consolidated Financial Results, which has been audited by other
auditors, such other auditor remains responsible for the direction, supervision and performance of




DOOGAR & ASSOCIATES
i .CHARTERED ACCOUNTANTS

Materiality is the magnitude of misstatements in the Statement that individually or in aggregate. Make it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our atud 1t work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Statement.

We communicate with those charged with governance of the Company and such other entity included in the
consolidated financial results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. We did not audit the financial statements/financial information of two subsidiaries included in the

consolidated quarterly and yearly financial results whose financial statements / financial information
reflect total assets of Rs. 40,776.11 lacs (PY Rs. 31,926.67lacs) as at 315 March, 2026, total income
of Rs. 1,514.91Lacs (PY Rs. 1,152.72Lacs), total net profit after tax of Rs. 8,146.41Lacs(PY Rs.
5,988.34Lacs), total comprehensive income of Rs. 8,632.00 Lacs (PY Rs. 6,034.70Lacs) for the year
ended on that date, as considered in the consolidated financial results.
As per the Independent Auditors Audit Report on the Consolidated Financial Statements of SBEC
Stockholding and Investment Limited(Subsidiary), in respect of its share in Joint Venture for the
year ended 31%" March 2026 is as per the financial statements / financial information, as certified by
the Management of the Joint Venture entity as the audit is not yet completed and
restatement/retrospective adjustments of Previous Year/Opening Reserve is as per audited financial
statement of the Joint Venture entity for the year ended 3 1* March,2025.

The reports on the audited standalone / consolidated financial statements and other financial
information have been furnished to us by the Management of the Holding Company and our opinion
on the consolidated financial results, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in the paragraph above.

Our opinion on the statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of such auditors.

2. The Consolidated Statement results of the quarter ended 31% March 2026 and 3 1 March 2025 are
the balancing figures between the audited figures in respect to the full financial year and the
published figures of nine months ended 3 1*' December, 2025 and 31% December, 2024 respectively
which were subject to limited review by us, as required under the Listing Regulations,

Our opinion on the Statement is not modified in respect of the above matters.

For Doogar & Associates
Chartered Accountants
Firm Regn. No. 00056 1N

Regn. No
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Place: New Delhi
Date: 29" May, 2026



SBEC SUGAR LIMITED
Corporate Identification Number (CIN) : L15421UP1991PLC019160
Registered Office : Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611
Consolidated Audited Financial Results for the Quarter And Year Ended 31st March, 2026
Quarter Ended Year Ended | Year Ended
S.No. Particulars 77}]!!]311026! J1/12/2025]  31/03/2025 31/03/2026 31/03/2025
ek =5 E f\l]l_ji_'l‘ll‘ Unaudited Audired Audited Audited,
I |Revenue from operations | 15889 14 | 12297.14 20906 40 5484541 63048 48
11, |Other income 23591 | -« 14570 39.61 408.30 52.31
I | Total income (1 + 1)) 1612505 | 12442.54 20946.01 55253.71 63100.79
IV |Expenses
|Cost of materials consumed 21604.64 2085742 27399.02 43919.00 51378.62
Changes in inventaries of finished goods, stock - in - trade and work - in -
i e (10747.13)|  (11556.84)  (15326.02) 1856.00 (1437.82)
Employee benefits expenses 674.22 71531 651.98 224569 2245 86
Finance costs 1223.2] 1297.24 968.57 4469 39 3874 85
Depreciation and amortization expenses 398.80 455.76 325.75 1853.57 1936.84
Other expenses 172,99 2403.78 2201.77 T304.49 6873.39
Tuotal expenses 15326.71 14172.66 16221.07 G1648.34 64871.74
| Profit / (loss) before exceptional items, share of profit of Joint Venture
Vo | & tax (II1-1V) 798.34 (1729.83) 4724.94 (6394.63) (1770.95)
V1 (a) | Exceptional items 0.00 0.00 0.00 0.00 0.00
VI {b) | Share of Profit of Joint Venture 833425 0,00 6670.50 8334.25 6670.50
VII | Profit / (loss) before tax (V - V1) 9132.59 (1729.83) 1139544 1939.62 4899.54
VIII | Tax expense .
(11 Curremt tax 3 0.00 | 0.00 0.00 0.00 0.00
(2) Deferred tax 74.08 | 0.00 8982 | 7408 80,82
(3) Adjustment of Tax for Earlier Years 0.00 | 0.00 0.00 0.00 0.00
74.08 | 0,00 89.82 74.08 §9.82
[N [ Profit{ (loss) from continuing operations (VI - VIIT) 9058.52 | (1729.83) 1130562 1865.54 4809.72
X [Profit/ (k.:ssa from discominued operations (V11 - VIII) 0.00 0.00 0.00 0.00 0.00
X1 |Tax expense of discontinued operations 0.00 0.00 (.00 .00 000
X1 |Profit/ (loss) from discontinued operations (after tax) (X - XI) 0.00 0.00 0.00 0.00 0.00
XIUI |Profit/ (loss) for the period (IX + X1I) 9058.52 | (1729.83) 11305,62 1865.54 4809.72
XIV | Other comprehensive income
A (1) Iems that will not be reclassified to profit or loss 0.00 0.00 | 0.00 0.00 0.00
(2) Remeasurement of the defined benefit plan 92,72 (8.68) (28.35) 66.70 (34.70)
| (b) Share of OCI in Joint Venture, to the extent not 1o be reclassifed 0.00 (0.31)
to profil or Loss 0.00 0.00 (0.31)
(i) Income tax relating to items that will not be reclassified 1o profit
or loss 0.00 0.00 0.00 0.00 0.00
B (i) liems that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
| (a) Share of OCI in Joint Venture, to the extent to be reclassifed to [ 480.99 46.25
[ profit or Loss 480.99 0.00 46.25 |
(1) Income tax relating to items that will be reclassified to profit or
:. loss 0.00 0.00 0.00 0.00 0.00
| 573.71 (8.68) 17.59 547.69 11.23
NV | Total comprehensive income for the period (X111 + XIV) 9632.24 (1738.51) 11323.21 2413.23 4820.95
XVI |Total comprehensive income for the period (X111 + XIV)/ (Comprising !
profit/loss and ather comprebensive income for the period) Attributable
im - | .
|Owners of the parent 9632.24 (1738.51) 1132321 | 2413.23 4820.95
INon-Controlling interests 0.00 0.00 0.00 0.00 0.00
XV |Of the total comprehensive income above, profit for the attributable to:
Owmners of the parent 9058.52 (1729.83) 1130562 1865.54 4809.72
Non-Controlling interests 000 0.00 0.00 0.00 000
XV |Of the total comprehensive income above, other comprehensive income |
attributable to
Owners of the paremt 573.71 (8.68) 17.59 547.69 11.23
Non-Controlling interests 0,00 | 0.00 0.00 0.00 0.00
XIX |Paid Up Equity Share Capital (Face Value Rs. 10/~ Per Share) i 4765.39 476539 4765.39 476539 476539
XV |Other Equity - 0.00 | 0.00 11971.90 9358.07
XX |Earnings per equity share (for continuing operations)
(1) Basic | 19.01 (3.63) 13,72 30 10.09
(2) Diluted | 19.01 (3.63) 23.72 3.91 10.09 UMESH
KUMAR
) MODI
UMESH
KUMAR

MODI




Date :29th May, 2026 Umesh Kumar Modi

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective Meetings held on
29th May, 2026 The Statutory Auditors have carried out a statutory audit of the results for the Year ended 315t March 2026

The Company operates under single activity, hence IND AS -108 ‘Segment Reporting' is not applicabl

During the year ended 3151 March 2026 , the company has not made provision for interest on late pay of cane dues £ to Rs 2642.76 lacs for the
sugar scason 2024-2 and Rs.901.02 lacs Sugar Season 2025-26 respectively. Had the company made provisions, the Profit for the year would have been
reduced by Rs3543.78 lacs and us consequential impact on EPS

“In case n}fl hsidary (SBE.C Stockholding & Investment Limited) the management reassessed I.Im'mdil.iom prevalent relating to long term restriction and

other fi l infi I ilable as at year end relating to Joint venture company, and after detailed eval of the ch d ci

concluded that the company should henceforth account the Increase in value of “lavestment in Joint Venture™ using the equity rml.hod which until previous
years were carmned without giving the impact as per equity method.

Considering that join! control existed durng the relevant reporting years the Company accardingly has retraspectively applied the equity method 10 the
“Investment i Joint Venture”. Accordingly as per the requirement of Ind AS 8 ‘Accounting Policies, Changes in J\u:ounlms Estimates and Erors’ the

has d the bal of| m joint venture & carmied out the related ad 10 op gs as al 1st Apnl' 2024, Shace
af Profit of Jom Venture and Share of Other Comprehensive Income for the year ended 3 st Mach 2025 mmunmlg to Rs 1328691 Lacs, Rs 6670 50 Lacs
ad Rs 45 93 Lacs respechvely wath consequental impact on EPS. Therefore the holding company has restated its consolidated financials results 1o record the

change

The company has settled debt assignment recoverable of Rs. 14685 98 Lacs with Modi ludustrics Lunited for Rs. 14177 39 lacs resulting into aseitlement loss
of Rs 508 591acs which is mculded in other expenses for the vear ended. Further the company has received Rs. 5950 Lacs till March 2026 and subsequently
s 8455 40 lacs in subsequent peniod along with Interest of Re 233 $4 Lacs of which TDS recoveable is Rs ¢ $3 Lacs, with this company has received full
anount

The Hoa'ble Sspreme Court vide its order dated 23 04 2018 kas upheld the order passed by the Hon'bie High Court of Judicature at Allahabad dated 9th
March,2017 i PIL No. 67617/2004, where the sad court has set aside the decision of the State Govemment for the waiver of interest for the year 2012-13,
201314 and 2014-15 and procoeded 1o ask the Cane Commissioner 1o take a final call in the matier. Pending final order, the Company has not made provision
for interest on (he late payment of cane dues for the years 2012-13, 2013-14 and 2014-13, The Matter is Sub-Judice Under the power vested with the Cane
Commissioner (U.P.) for waiver of interest under UP Sugar Cane (Regulation of Supply & Purch Act, 1933 in respect of loss making/sick cotnpanics, the
company had made an application 1o Cane Commissioner (U.P.) for waiver of interest on cane dues. Pending receipt of the Cane Commussioner's decision, o
mterest has been provided oa the cane dues The company has decided to for the same upon decision in the pay 3

In pursuance of Hon'ble Allzhabad high court order dated 21-07-2025 | local authorities have held gs with 3 of the company and compan
has made full payment of cane dues for the crushing scason 2024-2§

Un November 21, 2025, the Government of lndia notified provisions Labour Codes’ which consolidate twenty-nine existing labour laws into 3 umified
fi k governing employee beacfits during employment and post empl

Based on an assessment camed out by the management conseguent 1o the revised definition of wages and otker provisions under the Codes, the Company has
remeasured its employee benefit liabilit erever applicable and the impact arising on account of remeasurement / past service cost has been recognised in
the Statement of Profit and Loss durmg Ihc year ended 31 March 2026

The Company will to log and evaluate the impact, il any, ansing from futwe notfications / amendments

Due ta the seasonal nature of the mdusiry. the resulis for any quarter may not be a rue and appropnate reflecion ofthe anaual profitabiiity of the company and
may niol be stricthy comparnble
This siatement has been prepared in accordance with the Comy s (Indian Acc g St Rales, 2015 (Ind AS) 25 amended, prescribed undes

section 133 of the Companies Act, 2013 read wath rel rules issued th fier and other } ac ing practices and policics 10 the extent
applicable

The Yigures of the quarter ended 315t March, 2026 and 3 1st March, 2025 are the balancing figures between the audited figures in respect to the full Financial
year and the published figures of nin¢ months ending 315t December. 2025 and 3 Ist December, 2024 respectively which were subject 1o inuted review by the
statutory auditors

Figuies pertaimng 1o previoss quarers and Year Ended have been regrouped rechassified wherever found necessary 10 confirm to current quarter and Year

‘ended,

. For SBEC Sugar Limited
UMESH e
KUMAR MOD! S UMESH
o KUMAR MODI

Chairman & President
DIN : 00001757

UMESH
KUMAR MQODI :




Audited Consolidated Statement of Assets and Liabilities as at 31st March, 2026

(Rs. In Lakhs)

As at 31.03.2026

As at 31.03.2025

Particulars Audited Audited
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 20,543.64 22,257.82
(b} Capital work - in - progress 75.71 57.61
(c) Other intangible assets 0.68 0.72
{d) Financial assets - 7
(i) Investments 32,621.92 23,806.68
{ii} Others 8,405.66 14,685.98
{e) Other non - current assets 159.71 158.85
(f) Deferred tax assets (net) 93.81 167.88
61,901.13 61,135.54
(2) Current assets
{a) Inventories 25,167.02 26,923.13
(b) Financial assets - -
(i} Tradereceivables 2,451.63 2,839.44
(ii) Cash and cash equivalents 235.68 86.35
{iii) Other Bank Balances 214.38 30.63
{iv) Loans & other financial assets 79.76 127.73
{c} Other current assets 324.28 244.52
28,472.75 30,251.80
{d} MNon Current assets held for sale 38.87 38.87
28,511.62 30,290.67
Total Assets 90,412.74 91,426.21
EQUITY AND LIABILITIES
EQUITY
(a}) Equity share capital 4,769.40 4,769.40
(&) Other equity 11,971.90 9,558.67
16,741.30 14,328.07
Non Controlling Interest - -
LIABILITIES
(1) Non - current liabilities
(a) Financial liabilities
{i} Borrowings 4,711.65 5,525.94
(i) Trade payables - -
- Total Qutstanding dues of micro enterprises and small enterprises a -
- Total Qutstanding dues of creditors other than micro enterprises
and small enterprises - -
{b) Deferred Revenue/Income - -
{c] Provisions 892.49 864.37
(d) Other financial liabilities 1,980.46 0.45
(e} Other non-current liabilities 2,009.40 2,513.65
9,594.00 8,904.41
(2) Current liabilities
(a] Financial liabilities
(i} Borrowings 22,628.91 14,679.62
(i) Trade payables e .
- Total Outstanding dues of micro enterprises and small enterprises 167.50 162.78
- Total Qutstanding dues of creditors other than micro enterprises
and small enterprises 39,212.38 48,583.24
(iii) Other financial liabilities 1,515.46 4,314.56
(b} Other current liabilities 465.25 371.03
(c) Provisions 87.95 82.51
64,077.44 68,193.73
Total Equity & Liabilities 90,412.74 91,426.21

UMESH
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MODI




AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2026 (CONSOLIDATED)

{Rs. In Lakhs)

For the Year Ended

For the Year Ended

Particulars 31.03.2026 11.03.2025
Audited Audited
A. Cash flow from operating activities i
Profit for the year before tax 1,939.62 4,899.54
Adjustments for:
Finance costs - -
Interest income 4,469.59 3,874.85
Depreciation and amortisation expense (335.96) {11.77)
Loss/{Profit) on sale of Fixed Assets 1,853.57 1,936.84
Provision for Bad & doubtful debts/Advances {37.39) 0.02
Provision written back/Written off 2.27 (11.60)
Dividend Income (33.78) (27.57)
Operating Profit/(Loss) before working capital changes (0.75) (1.35)
7,857.16 3,988.48
Movements in working capital: - =
Trade receivables - -
Other assets 387.81 (719.22)
Inventories 6,015.95 154.88
Loans 1,756.12 (1,406.85)
Adjustments for increase / (decrease] in operating liabilities: 47.96 49.18
Trade payables ; - =
Other current liabilities (9,366.14) (100.51)
Other financial liabilities (410.02) 2,268.94
Provisions/other items (819.10) 2,645.61
Cash generated from operations (8,202.48) 127.21
Income tax paid (2,732.73) 7,007.72
Net cash generated by operating activities (A) - -
(2,732.73) 7,007.72
B. Cash flow from investing activities
Share Purchased - NCI - -
Purchases of fixed assets( including WIP) (162.26) (218.21)
Interest received 335.96 11.77
Dividend received 0.75 135
Proceeds from Sales of Fixed Assets 42.20 *
Nan Current assets held for sale = 0.94
Net cash generated by/(used in) investing activities (B) 216.65 (204.16)
C. Cash flow from financing activities
Proceed /Repayment of term loan 7,135.00 (2,983.42)
« Interest paid (4,469.59) (3,874.85)
Net cash generated by/(used in) financing activities (C) 2,665.41 (6,858.27)
Net Increase/decrease in Cash and cash equivalents (A+B+C) 149.33 (54.71)
Cash and cash equivalents at the beginning of the year 86.35 141.06
Cash and cash equivalents at the end of year end 2315.68 86.35




Statement on Impact of Audit Qualifications (for audit report with modified opinion)
Submitted along-with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial

appropriate by the management

I. | SI | Particulars Audited Figures(as Adjusted Figures(audited
No. reportedbefore adjusting | figures afteradjusting for
: _ for qualifications) qualifications)
1. | Tumnover/ Total Income 55253.71 _1 552563.71 ¥
2. | Total Expenditure 61648.34 61648.34
3. | Net Profit/ (Loss] after taxes and | 1865.54 (1678.24)
minority
Interest W
_14. | Earnings Per Share 3.91 | {3.52) gt
5. [TotalAssets . 90412.75 M 9041275
6. | Total Liabilities TTIIAS 77215.23
| 7. | Net Worth : 16741.30 13197.52
8. | Any other financial item(s) (as felt | Nil

I'Nil

II. | Audit Qualification (each audit gualification 'E-;pmaratél'{'j“:"{'A;p_er Annexure 3

a) Details of Audit Qualification:

As per Annexure 2

b} Type of Audit Qualification: Qualified Opinion;/ Disclosure of (Zilpininn,r' Adverse
__OpinionQualified Opinion

1 ¢} Frequency of qualification: Whether appeared first time/ repetitive/ since how long continuing |
d) Point No.1 - Appearing since F.Y.12-13, but the figures of provision for interest are changed
every year,

¢] For Audit Qualification(s) where the irhpact is qua,nuﬁcdb\ rhcwdltor\ddnagemmla Views:
| _.As per Annexure 2

___For Audit Qualification(s) where the impact is not quantified by the auditor:
1.._Management's estimation on the impact of audit qualification:

Tl

__ii, If management is unable to estimate the impact, reasons for the same:

ili. Auditors' Comments on (i) or (i) above:

|TIL| Signatories

| Mr. A. K. Goel (Cro)

s
Ny

Mr. Ajay Kr. Aggarwal(Chairman’s Audit Committee)

.| M. No.081810

| For Doogar & Associates,
Chartered Accountasnts

As per Annexure 2

___________ {Rs. In Lacs)

Year ended March 31, 2026




Annexure-2

Statement on Impact of Audit Qualification {for audit report with modified opinion|
Submitted along with Annual Audited Financial Results-(Consolidated)

''S8I. | Details of Audit Qualification If Management is unable to f Auditor’s Comment
estimate the impact, reasons for  on Management’s
LT T ISR | She
1 During the year ended 31st March | Under the power vested with the | Pending the decision
,2026 , the company has not | Cane Commissioner (U.P) for! of the Cane
made provision for interest on late | waiver of interest under U.P. Commissioner for the
payment of cane dues amounting | Sugar Cane (Regulation of Supply | waiver of the interest

i

' Rs.3543.78

' lacs

to Rs.2642.76 lacs for the sugar
season 2024-25 and Rs.901.02
Sugar Season 2025-26
respectively. Had the

lacs and its

| consequential impact on EPS

company |
made provisions, the loss for the |
| year would have been higher by |

in
sick
had
Cane

and Purchase} Act, 1953
respect of loss making/
companies, the Company

made an application 10

 on late payment cane

Commuissioner (U.P.} for waiver of |

interest on Cane Dues. Pending |
| receipt of the Cane |
| Commissioner’s decision, no |

interest has been provided on the |
| cane dues. The Company has |

| decided to account for the same
on actual payment basis.

dues, our opinion still
f(fl’ﬂé_'l.llf‘..':i HJ(? same
mentioned n
auditor’s report

as

our |
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