
































L.G. BALAKRISHNAN & BROS

S.No

Details of events that need
to be provided

Information of such events(s)

Significant terms and
conditions of agreement / JV

in brief

Brief of the significant terms o¢f the
proposed Joint Venture Agreement
follows:

arc as

Right to appoint Directors: The Board of
the JVC shall comprise of 4 Directors with
2 Directors nominated by LGB and 2
Directors nominated by SEPL.

Share Subscription & Pre-emptive
Rights: Each party will have the firgt right
to subscribe to any further issuance of
securities of the JVC in proportion to their
respective shareholding, subject o the
terms in the Joint Venture Agreement.

Restriction on Capital Structure
Changes: Any alteration in the tapital
structure of the JVC shall be subject to
prior consent of both the parti
subject to the terms in the Joint
Agreement.

and
nture

Transfer Restrictions: Transfer of shares
by either party shall be subject to
restrictions including right of first refusal
(ROFR) in the Joint Venture Agreement.

Whether  the
would fall within related party

acquisition

transactions and whether the
promoter/ promoter group/
group companies have any
interest in the entity being
acquired? If yes, nature of
interest and details thereof

LGB and SEPL are independent entities and
are not related to promoter / promoter
group / group companies in any
into a Joint

Hence, entering

the
Transaction.

within purview of Related | Party

However, the JVC wonld be
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8.No Details of events that need |Information of such events(s)
to be provided
and whether the same is done |capital of the Joint Venture Company post
at "arm's length” subscription to the shares of thgq JVC.
Accordingly, the proposed invegstment
transaction in the JVC is proposed to be
carried out at an arm’s length bgsis in
accordance with the terms of the| Joint
Venture Agreement and in compliange with
applicable laws.
9 Size of the entity(ies) LGB’s turnover (FY2025-26 - Standalone
basis) - INR 2,77,348.40 Lakhs
10 Rationale and benefit | SEPL will support with engineering and
expected development, while LGB will support in
managing the operations indluding
procurement and administration.
11 In the event that any such Not Applicable
arrangement is called off for
any reason, the same shall be
disclosed along with the
reasons for calling off the
proposal.
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L.G. BALAKRISHNAN & BROS LIMITED

Annexure C

Disclosure under Regulation 30 read with Schedule Ill of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and the SEBI
Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026| dated
January 30, 2026

S. | Details of events that need to Information of such events(s)

No. be provided

1 Name of the entity, date & |The Company proposes to incorporate a
country of incorporation, etc. wholly owned subsidiary in Viptnam

tentatively in the name and style qf LGB
Private Limited - Vietnam unddgr the
applicable laws of Vietnam, subjpct to
requisite approvals, permissions, consents
and sanctions as may be required [under
the applicable laws in India and in
Vietnam.

2 | Name of holding company of the | L G Balakrishnan & Bros Limited will be
incorporated company and |the holding company by way of
relation with the listed entity subscribing to the entire paid up|share

capital of the proposed new wholly pwned
subsidiary in Vietnam, subje¢t to
requisite approvals, permigsions,
consents and sanctions as may be
required under the applicable laws in
India and in Vietnam.

3 |Industry to which the entity | Automotive Industry
being incorporated belongs

4 | Brief background about the |The proposed wholly owned subsidiary in
entity incorporated in terms of [Vietnam will engage in manufacturimg and
products / line of business assembly of Auto Components and its

parts thereof.

) Brief details of any [The proposed incorporation of the wholly
governmental or regulatory [owned subsidiary and subscription| to its
approvals required for the |share capital by the Company shall be
incorporation subject to the requisite approvals,

consents, sanctions, permissions, li ehses
and norms as may be required under
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8. | Details of events that need to Information of such events(s)
No. be provided
applicable laws in India including the
regulations / rules / directions relating to
the Overseas Investments issued by the
Reserve Bank of India from time tp time
and in Vietnam, the host jurisdictiof.
6 Nature of consideration - Cash consideration
whether cash consideration or
share swap and details of the
same
7 Cost of subscription / price at |Aggregate investment not exceeding INR
which the shares are subscribed |10 crores
8 Percentage of shareholding / |100% of the paid-up share capital and
control by the listed entity and / |control of the proposed wholly pwned
or number of shares allotted. subsidiary LGB Private Limited - Vietnam
will be held by L G Balakrishnan & Bros
Limited.
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Listing

Obligations and Disclosure Requirements} Regulations, 2015 and the SEBI

Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026

January 30, 2026

dated

S. | Details of events that need Information of such events(s}

No. to be provided

1 Name(s) of parties with whom |Memorandum of Agreement (MoA) hag been
the agreement is entered entered into between L G Balakrishhan &

Bros Limited (“the Company”) (Ownefr) and
Brigade Enterprises Limited (“Developer”

2 | Purpose of entering into the |To develop the Company’s land property

agreement (situated at Mysore, Karnataka into a
Residential Apartment Project under a Joint
Development arrangement on Ravenue
Sharing Model (“Joint Development’}, qubject
to the receipt of requisite corsents,
permissions, sanctions, licenses no
objections and approvals unden the
applicable laws and fulfilment of various
terms and conditions as specified in
Memorandum of Agreement (MoA).

3 Size of agreement Total cost involved in the Agreement is

estimated at INR 120 Crores

4 | Shareholding, if any, in the [The Company does not have| any
entity with  whom  the |shareholding in Brigade Enterprises Limited
agreement is executed (“Developer”).

S | Significant terms of the All the decisions with respect to development
agreement (in brief} special jof the said land property will be taken [by the
rights like right to appoint Developer and information will be given to
directors, first right to share \the Owners. Developer shall bear the|entire
subscription in case of |cost of approval, construction, development
issuance of shares, right to land maintenance of the said property.
restrict any change in capital
structure etc Constructed area shall be shared be

the Owner and Developer in the fol
manner:
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L.G. BALAKRISHNAN & BROS LIMITED

No.

Details of events that need
to be provided

Information of such events(s}

restrict any change in capital
structure etc

Constructed area shall be shared between
the Owner and Developer in the following
manner:

Details Percentage Share
in constructed areg
Owner 29%
Developer 1%

The abaove agreement does not contajn any
terms relating to right to appoint directors,
first right to share subscription in gase of
issuance of shares, right to restrigt any
change in capital structure etc.

Whether the said parties are
related to promoter/promoter
group/group companies in
any manner. If yes, nature of
relationship

Brigade Enterprises Limited (“Developer™} is
not related to promoter /prgmoter
group/group companies in any manner.

Whether the  transaction
would fall within related party
transactions? If yes, whether
the same is done at “arm’s
length”

No. The proposed transaction does not fall
within the purview of related | party
transaction.

In case of issuance of
shares to the parties, details
of 1issue price, class of
shares issued

Not Applicable

In case of loan agreements,
details of lender/borrower,
nature of the loan, total
amount of loan
granted /taken, total amount
outstanding, date of execution

of the loan \
agreement/sanction letter,
details of the Secnrity

Not Applicable
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L.G. BALAKRISHNAN & BROS LIMITED

No.

Details of events that need
to be provided

Information of such events(s)

provided to the lenders / by
the borrowers for such loan or
in case outstanding loans lent
to a party or borrowed from a
party become material on a
cumulative basis;

10

Any other disclosures related
to such agreements, viz.,
details of nominee on the
board of directors of the listed
entity, potential conflict of
interest arising out of such
agreements, etc.

The Memorandum of Agreement dog¢s not
contain any terms relating to appointment of
nominee on the Board of Directors [of the
listed entity.

No potential conflict of interest arising|out of
execution of the said Memorandym of
Agreement.

11

In case of termination or
amendment of agreement,
listed entity shall disclose
additional details to the stock

exchange(s):

i name of parties to
the agreement;

ii, nature of the
agreement;

iii. date of execution of
the agreement;

1v. details of
amendment and
impact thereof or
reasons of
termination and

impact thereof.

Not Applicable
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SURI & CO. Contn. Sheet

Audit of the Standalone Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAT") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Resuits under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical respongibilities
in accordance with these requirerments and the ICAl's Ccede of Ethics. We bhelipve that
the audit evidence we have obtained is sufficient and appropriate to provide a hasis for
our opinion.

Management’s and Board of Directors’ Responsibilities for the Standalone
Financial Results

These quarterly financial results have been prepared on the basis of the|interim
financial statements.

The Company's Management and the Board of Directors are responsible|for the
preparation and presentation of the Standalone financial results that give a true and
fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 * Interim Financial Reporting’ prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other acdounting
principles generally accepted in India and in compliance with Regularion 33 of the
Listing Regulations. This responsibility also includes maintenance of afdequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the company and for preventing and detecting frauds and other irreg
selection and application of appropriate accounting p'olicies; making judgm
esfimates that are reasonable and prudent; and design, implementatipn and
mainienance of adequate internal financial controls that were nperating effectively for
ensuring the accuracy and completeness of the accounting records. relevarnft to the
preparation and presentation of the Standalone financial results that give a frue and
fair view and are free from material misstatement, whether due to fraud or ergor.

larities;
13 and

In preparing the Standalone financial results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as|a going
concern, disclosing. as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either infends to

liquidate the Company or to cease operations, or has nc realistic alternative
50.

The Board of Directors are also responsible for overseeing the company’s financiaj
reporting process.




SURI & CO. ) Contn. Sheet......ven.

Auditor’s Responsibility for the Audit of the Standalone Financial Results:

Our objectives are to obtain reasonable assurance about whether the Standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’'s report that includes our opinion. Regsonable
assurance is a high ievel of assurance, tut is not a guarantee that an audit cohducted
in accordance with SAs will always detect a material misstatement when i} exists.
Misstatements can arise from fraud or error and are considered material if, ind{vidually
or in the aggregate, they could reasonably be expected to influence the efonomic

decisions of users taken on the basis of the Standalone financial results.

As part of an audit in accordance with SAs, we exevcise professional judgmlent and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone financieal
results, whether due to fraud or error, design and perform audit prdcedures
responsive to those risks and obtain -audit evicdence that is sufficignt and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resulting from grror, as
fraud may involve collusion, forgery, intentional omissions, misrepresentalions, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order tp design
audit procedures that are appropriate in the circumstances, but not for the purposc
of expressing an opinion on the effectiveness of the entity’s internal contrg|].

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Dirdctors.

Conclude on the appropriateness of the Management and the Board of Director's
use of the going concern basis of accounting and, based on the audit ¢vidence
obtained, whether a material uncertainty exists relared to events or conditipns that
may cast significant doubt on the Company’s ability o continue as a going ¢oncern.
If we conclude that material uncertainty exists, we are required to draw dttention
in our auditor’s report to the related disclosures in the Standalone financial results
or. if such disclosures are inadequate, to modify our opinion. Our conclusicns are
pased on the audit evidence obtained up to the date of our auditor'§ revort.
However, future events or conditions may cause the company to cease to qontinue
as a going concern.
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¢ Evaluate the overali presentation, structure and content of the Standaione financial
results, including the disclosures, and whether the Standalone financial| results
represent the underlying transactions and events in a manner that achigves fair
presentation. ‘

¢ Obtain sufficient and appropriate audit evidence regarding the Standalone financial
results of the company to express an opinion on the Standalone financial gesults.

Materiality is the magnitude of misstatements in the Standalone financial resulits thalt.
individually or in aggregate, which makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone financial results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work: and (ii) to evaluate the effect
of any identified misstatements in the Standalone financial results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including anv
significant deficiencies in internal control that we 1dentify during our audit.

We also provide those charged with governance with a statement that we have qgomplied
with the relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

For Suri & Co
Chartered Accountants
Firm’s Registratteg No 0042838

COIMBATORE
641 043

Partner

Membership No. 2319922
UDIN: 262199229 PZRKV 4012

Place: Coimbatore
Date: 31st Julv, 2026
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.......................

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing|(*SAs")
specified under Section 143(10} of the Companies Act, 2013 (the Acp). Our
responsibilities under those Standards are further described in the Apditor’s
Responsibilities for the Audit of the Consolidated Firiancial Results sectiorn] of our
report. We are independent of the Group in accordance with the Code of Ethicg 1ssued
by the Institute of Chartered Accountants of India (“ICAI"} together with the| ethical
requirements that are relevant to our audit of the Consolidated Financial Results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us and other duditors
in terms of their reports referred to in “Other Matter” paragraph below is sufficient
and appropriate to provide a basis for our opinion on the consolidated financial
results.

Management’s and Board of Directors’ Responsibilities for the Consqlidated
Financial Results:

These Consolidated financial results have been prepared on the basig of the
consolidated interim financial statements.

The Holding Company’s Management and the Board of Directqrs are
responsible for the preparation and presentation of the Consolidated financial
results that give a true and fair view of the consolidated net profit, consglidated
othcr comprehensive income and other financial information of the group in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 , ‘Interim Financial Reporting’ pregcribed
under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliarice with
Regulation 33 of the LODR Regulations. The respective Management and
Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selectign and
application of appropriate accounting policies; making judgmengs and
estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the regpective
Consolidated financial results that give a true and fair view and are frge from
material misstatement, whether due to fraud or error, which have be¢n used
for the purpose of preparation of the Consclidated financial re%=fﬂ;\tlle
Board of Directors of the holding company, as aforesaid. &
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SURI & CO.

We also performed procedures in accordance with the circular issued
SEBI under Regulation 33(8) of the Listing Regulations, as amended
extent applicable.

Other

1.

. The Consolidated financial results include the unaudited fin

Contn. Shee

Matters

The Consolidated financial results include the audited financial 4
of its domestic wholly owned subsidiary, “LGB Steel Private Li
whose financial information reflect Group’s share of total reve
Rs.6,257.29 Lakhs and Group’s share of total net profit after
Rs.219.56 Lakhs for the guarter ended 30t June 2026, as cong
in the Consolidated financial results. This audited financial infor
has been audited by other auditors whose reports have been fur
to us and our conclusion on the Statement, in so far as it relates
amounts and disclosures included in respect of these sub
companies is based solely on the reports of the other auditors a
procedures performed by us. Our report on the Statement
modified in respect of this matter with respect to reliance on th
done and the report of cther auditors.

results of one subsidiary and three of its step-down subsidiaries,
financial statements reflect Group’s share of total reven
Rs.3,310.14 Lakhs and Group’s share of total loss before
Rs.103.70 Lakhs for the quarter ended 315t March, 2026 resped
as considered in the Consolidated financial results. These una
financial information have been furnished to us by the Bo
Directors and our opinion on the Statement, in so far as it rels
the amounts and disclosures included in respect of these subsi
ts based solely on such unaudited financial information. In our o
and according to the information and explanations given to us
Board of Directors, these financial information are not material
Group.
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SUR! & CO. Contn. Sheet

Our opinion on the consolidated financial results is not modified in respect of
the above matters with respect to our reliance on the work done and the

reports of the other auditors and the financial information certified [by the
Board of Directors.

For Sun & Co.,
Chartered Accountants
Firm’s Registration No. 00428385

—— T

Membership No. 219922
UDIN: 26219992 2VWUPVOLT 26

Place: Coimbatore
Date: 31st July 2026




