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Sub: Qutcome of the Board Meeting held on Tuesday, 03" November 2026

Dear Sir/ Madam,

This is to inform you that the Board of Directors of SAMHI Hotels Limited (“‘the Company”) at
its meeting held today, i.e. Tuesday, 03" November 2026 (which commenced at 04:00 p.m. (IST)
and concluded at 06:07 p.m. (IST)) has transacted the following business(es):

(1) Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company for
the quarter and six months ended 30™ September 2026 (“UFRs/ Results”), pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time (“SEBI LODR Regulations™). A copy of the said Results
along with the Limited Review Report issued by M/s. Walker Chandiok & Co. LLP, Chartered
Accountants (Firm Registration No.: 001076N/ N500013) (“Statutory Auditors”), on the
above UFRs of the Company for the quarter and six months ended 30® September 2026 are
enclosed herewith.

This information is also being uploaded on the website of the Company i.e.

https://www.samhi.co.in/.

This is for your information and records.
Thanking You.

Yours faithfully,

For SAMHI Hotels Limited

igitally signed b
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Senior Director - Corporate Affairs,
Company Secretary and Compliance Officer
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Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SAMHI Hotels Limited

i

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement')
of SAMHI Hotels limited ('the Company') for the quarter ended 30 September 2026 and the year to date results
for the period 1 April 2026 to 30 September 2026, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (‘Listing Regulations’).

The Statement, which is the responsibility of the Company's management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34"), prescribed under section 133
of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Qffices in Bengaluru, Chandigarh, Chennal, G Hyderabad, Kochi, Kolkata, Mumbal, New Delhi, Naida number AAC-2085 and its registered
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

5. The Statement also includes the Company's share in the net loss of Rs. 16.83 million and Rs. 24.21 million for
the quarter and year-to-date period ended 30 September 2026 respectively, in respect of a partnership firm,
whose interim financial information has not been reviewed by their auditor and has been furnished to us by the
Company’s management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the partnership firm, is based solely on such unreviewed interim financial
information. According to the information and explanations given to us by the management, these interim
financial information are not material to the Company.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information

certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration 001076N/N500013

Neeraj Goel 574 \©o\
Partner « ) )
Membership No. 099514 S\

UDIN: 26099514HYSYOY2016

Place: Ahmedabad
Date: 3 November 2026

Chartered Accounlants
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STATEMENT OF UNAUDITED STAXDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 026
(INR in million, except per equity share data)
Quarter ended Six months ended Year ended
5. No. Parilculars 30 September 2026 30 June 2020 30 September 2025 30 September 2026 30 September 2025 31 Mareh 2026
[Unaudited) (Unaudited (Unaudited) {Unaudited) (Unaudited) (Audited)
Continulng aperations
I [Ineome
Revenue [rom operations (Relzr note 6} 336.73 1315200 5004 671,93 [N 1,350.18
Other income 181 B0 1.97 11.31 4.21 4046
Total income 338.64 344.60 35311 683.24 692,59 1,390.64
2 |Expenses
(Cost of materials consumed 13,06 1220 1368 27.26 26,92 5304
Employee hencfits expense 101.73 124.10 124.4% 225.83 240.9% 30569
Other expenses 139.01 7S 104,39 256,74 T05.9% 933.61
255.80 254.03 242.56 0983 973.49 1.492.44
3 F,ﬂrnh!gs |JE‘I‘l'lrL‘ finance costs, depreciation and amortisation, B84 90.57 110.55 17341 (281,00 (10180}
cxeeptional items and tax (1-2)
4 |Finance cosls 44,96 44,19 4897 89,15 12100 22896
5 o fation and P 36.14 3420 2549 70.34 49.74 11841
8110 78.39 F4AG 159.49 170.74 4137
& |Profit/(less) before exceptional ltems and tax (3-4-5) 1.74 12.18 36.09 11,93 451.74)) [449.17)
7 |Exceptional items {net) {Refer note 5) - - #RO.31 - 1,864.24 4,347.05
% |Profit from continuing operations before tax (647} 1.74 1218 92540 13.92 1,412.50 J.E97.88
9 |Tax expense
[Current lax - - & o
Deferred tax - = s = - =
10 |Profit from continuing operations for the period/ycar (8-9) 1.74 1L1E 915,40 13.92 1.412.50 3.897.688
Discontinued operations
Loss frem discontinued eperalions before tax - - (26.29) - (5451) (54.31)
Tax expenss of dizcontinued operations - - - - - -
11 |Less from discontinued vperations for the period/year - - (26.29° - (54.51) (54.51
12 |Profit for the period/year (10+11) 1.74 1218 §99.11 13.92 1,357.99 3.843.37
13 [Other comprehensive income
fters il will not be reclassified io profit or loss
- Re-measurement gainf (loss) on defined benefit obligations 241 035 075 266 0.75 Lol
- Income tax relating to ilems mentiened above - - = - - -
Other comprehensive Income, net of tax 241 015 0.75 166 0.75 L01
14 |Tatal comprehensive income for the peripdiyear (12413} 4.15 12.43 599.86 16.58 1,358.74 3.E44.38
15 |Paid up equily share eapital (face value of INR | cach, fully pald) 21236 112,13 221.21 22236 121.21 12213
16 |Other equity as shown in the audited balance shect 32,275.07
17 |Earnings per equity share from continuing eperations
{(Face value of INR 1 each):
{ned ennualised for quarters and six months peried)
Basic (INR) 0.01 0.05 418 006 6.39 17.62
Diluted (INR) .01 {105 4.14 006 6.32 17.53
18 |Earnings per equity share from discontinued operations
(Face value of INR 1 cach):
{not annualised (or quarters and six months period)
Basic [INH) - - (012 - (0.25) (0.25)
Diluted (INR) - - (0.12) - 0.25) (0.25)
19 |Earnings per equity share from continuing and discontinued
operations (Face value of INR | each):
(not annualiscd for quarters and six months perdod) F
Basic (INR) 0.01 0.05 06| 7 \ i f o D6 614 17.37
Diluted (INK) 0.0 0.03 M () = goi 6.08 1725
nanicial resulis
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STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2026

{INR in million)|
As at
Particulars 30 September 2026 31 March 2026
{Unaudited) {Audited)
ASSETS
Non-current assels
Property, plant and equipment 1,776.17 1,799.17
Capital work-in-progress 24.04 236
Right-of-use assets 360,85 37447
Intangible asscts 390 6.00
Financial assets
Investment 30,016.26 29,105.16
Loans 55.06 54.22
Otther financial assels 70.83 79.94
[ncome tax asscts (net) 2843 47.41
Qther non-current assets 28.64 2425
Total non-current assets (A) 32,366.18 31,492.98
Current assets
Inventories 2.73 246
Financial assets
Trade receivables 387.68 571.32
Cash and cash equivalents 80.12 436,62
Bark balances other than cash and cash equivalents above 25.00 25.39
Loans 2,710.51 2,693.54
Other financial assets 92.30 75.35
Other current assets : 72.64 54,82
Total current assets (B) 3,370.98 3,865.70
TOTAL ASSETS (A+B) 35,737.16 35,358.68
TQUITY AND LIABILITIES
Equity
Equity share capital 222,36 22213
Other equily 32,305.50 32,275.07
Total equity (C) 32,527.86 32,497.20
Linbilities
Non-current linhilities
Financial liabilities
Borrowings 1,191.22 1,451.73
Lease liabilities 35940 363.06
Provisions 73.15 68,02
Total non- current liabilities (D) 1,623.77 1,882.81
Current linbilities
Financial liabilities
Borrowings 817.05 655.09
Lease linbilities 18.89 17.78
Trade payables
- total outstanding dues of micro enterprises and small enterprises 11.76 4.84
- total outstanding dues of creditors other than micro enterprises and small enterprises 95.74 59.31
Other financial liabilities 577.712 11104
Other current liabilities 48.59 115.93
Provisions 15.78 14.68
Total current liabilities (E) 1,585.53 978.67
3,209.30 2,861.48
QQ“
TOPAL/EQUITY AN BILITIES (C+D+E) 35,737.16 35,358.68
-
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UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2026

(INR in million)
For the six hs ended
Particulars 30 September 2026 30 September 2025
(U dited! (Unaudited)

A. Cash flows from operating activities

Profit before tax from continuing operations 13.92 1,412.50
Loss before tax from discontinued operations - (54.51)
Adjustments for:
Depreciation and amortisation expenses 70.34 54.88
Finance costs 89.15 141.46
Interest income {10.75) B:537)
Exceplional items - net (refer note 5) - (1,864.24)
Loss all for trade receivables (1.28) (1.80)
Share of loss in parinership firm 2421 -
Unwinding of discount on security deposit (0.46) (0.57)
Loss on modification of financial liabilities - 504,57
Share based payments expense 13.89 47.48
Operating cash flows before working capital changes 199.02 236.20
(Increase)/ decrease in inventories (0.27) 1.00
Decrease in trade receivables 190,92 132.77
Increase in other financial asscts (6.73) (19.85)!
Increase in other non-financial assets (17.55) (61.36)
Increase in trade payables 43.33 14.94
Decrease in other non-financial liabilities (67.35) (116.64)
Increase in provisions 8.89 1.30
Increase in other financial liabilities 1.83 12.14
Cash generated from operations 35209 200,50
Income taxes refunded/paid) - net 20.69 (16.21)
Net cash generated from operating activities (A) 372,78 184.29

B. Cash flows from investing activities

Purchase of property, plant and equipment, capital work in progress and other intangible assets (74.31) (34.58)
(inchuding capital advances and capital ereditors)
Loan given to subsidiaries (including interest free loan) (2,794 44} (5,837.10)
Loan received back from subsidiaries {including interest free loan) 2,896.91 7.352.36
Proceeds from sale of stake in subsidiary - 1,154.14
Purchase of investment in subsidiaries (548.19) (1,700.00)
Purchase of ather investment (refer note 8) (15.05) -
Proceeds from sale of business undertaking, net of expenses - 639.88
Recovery of convertible payment in kind obligation by subsidiary - 800.20
Bank deposits matured - 29,00
Bank deposits made - (19.50)
Interest received 251 1.89
Net cash (used in) / generated from investing activities (B) (532.57) 2,392.29

C. Cash flows from financing activities

Proceeds from issue of equity share capital 0.23 -
Proceeds/ (repayment) of short-term borrowings (net) 363.20 (1,449.52)
Repayment of long-term borrowings (472.33) (928.11)
Payment of lease liabilities (9.24) (10.30)
Interest on lease liabilities (15.64) {1.60)
Finance costs paid (62.93) (108.46)
Net cash used in financing activities (C) (196.71) (2,497.99)
Met (decrense) increase in cash and cash equivalents (A + B +C) (356.50) 78,59
Cash and cash equivalents at the beginning of the period 436,62 96.68
Cash and cash equivalents at the end of the period 80.12 175.27

i, Components of Cash and cash equivalents

Cash on hand R 0.08 0.31
Balances with banks %
- o current accounts g 80.04 57.46
- on-deposit accounts (with original maturity of 3 months or less) = P - 117.50
“AMNDIo A N 80.12 175.27
e © &) ‘? 5 4
thc ove Unaudited Standalpne Statement of Cash Flows has been prepared under the 'Indirect Méthod' a3 set ouf in Ind AS 7 'Statement of Cash Flows',
= =
(g
2
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STATEMENT OF UN AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDER 10 SEFTEMBER 2026

[Netes to the 51 atement of wnnudited standalone financial results for the quarter and six months ended 30 Septem ber 2026:

| The shove urandited standalone financial results of SAMHI Hotels Limlied {“ihe Company”} have boen prepured i with he itica and peiciples Laid down in Idian Accaunting Standard 34 “Iuterim Financial Reporting” ("Ind AS 347), preseribed
under Section 133 of the Compankzs Acr, 2013 read with Companies (Tndi = Standands) Hules, 2015, ded fram time to time, and other secounlng principles generally accepted i India and in complianee with Regulstion 33 of the Securities and Exchange Board
of India (Listing Chbligat d Disclosire Requi gulations, 2015, s amended ("Listing Regubitions™).

7 The sbove unaidived standalane fiancial results for the quarter and six mantts ended 30 5 eptember 2026 were reviswed amd et by the Audit Committee and approved by the Board of Directors at their respective meetings held an 02 November 2026 and 03 November|

2026, The Stantory Auditors of the Campany have corducted *Linited Review” of these ficancial sesulis in ferms o FRegulation 13 af the Listing Regulaticns,
3 The results for the quarter and six months endad 30 September 2026 are availahle on the Bombay Stock Exchange wehsile (URL: www.bseindia com), the Notional Stock Exchange wehsite (LIRL: www nseindiacom) ond oa the Compary’s website (URL: www.samhi.co.in).

4 The Chief Opesfing Decision Maker ("CODM™) evaliates the Company’s performance at an overall company Jevel as ane segmend e, “developing and running of botels”. Hence, no further disclorures ane requined to e furnished necordance with Tnd AS 108 - Operaiing

Segments.
5 Exceptiona] items fneludes:
(INE in milon)
Guarter ended Sh miont hs coded Year ended
Particulars 20 September 2026 30 June 2026 30 September 2026 A0 September 2025 31 March 2026
(Upaudised) {linawditedd) [Unaudieed) {Audiiod)
Profit om sle of investiment - - 97907 97907
Reversal of impaimient of in subahary. net - - - 74027 135087
|Gain on sale oFbusiness undertaki . - 14490 14390
Impact af New Labaur Codes. - - - . 2179
Tatal - - - 164,24 424705
6 HRevenue from aperations include service invome fi baidiaries of INR. 120079 malti 1 INR 243.95 million respectively for the quarter nnd six moaths ecded 30 September 2026 {Cruarter endad 30 Jane 20261 INR. 123,16 million, Quaster ended 30 Seprember 2025 INE
12894 millios, Sis months ended 30 Sepraber 2025 1 INR 261,43 million, Year ended 31 March 2026: INR $14.50 millicn).
7 The Boand of dircctars of the Compeny, i it mecting held o 05 March 2026, approved the acqaisition of 0% interest in RARE Ind= for a1 n2grecaie considention of INR 473.90 million, w0 be exscuted in one or more tranches. Consequently, the Company has sequined o 351
parmership interest in RARE India cn 22 Apel 2026 and abialned contro] over the portnership. The remaining 15% inteaest is d o be negized sub iy i dance with the ferms of the e fnifive transaction ngreements.
B On 22 May 2026, the Company scqulred a 49% eqity interes! in Clean Max Nike Private Limited for o coasideration of INR 13,05 willion for souecing renewable encgy theough group enplive solar armangements for certain hotels of s subsidiaries. Bused on the torms of the
agresment and relaied sssessmerd, the Company docs not have any significant infiuerce over Clean Max Nile Private Limived and henee the sume hs mot been considered as an associate entity as defined under fnd AS 28
9 The Campany scquired 24,457,046 Compulsorily Corvertible Preference Shares (CCPS) in Dt India Hotels Private Limi Duet Tl une) Private Limited on 20 Apeil 2026 at their camying smaunt af INK 44018 million.
19 Dusing the quarter, on 04 August 2026, the Company has ncyui ity share copital of ltmenasn Ledges Private Limited ot o purchase consi deracion of INR 120 million.

For ead on behalf of Boand of Diseciors af’
SAMIT Hatels Limited

Ashish Jakhamwala
Chairman, Moseging Direcior and CEG
[HN: 03304345

Ploce: New Delhi
Drate: 03 Movember 2026
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SAMHI Hotels Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of
SAMHI Hotels Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’) (refer Annexure 1 for the list of subsidiaries included in the Statement) for
the quarter ended 30 September 2026 and the consolidated year to date results for the period 1 April 2026 to
30 September 2026, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

This Statement, which is the responsibility of the Holding Company's management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34"), prescribed
under section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles generally accepted
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the Listing Regulations, to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered

) ) o with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida number AAC-2085 and its registered
and Pune office at L-41 Connaught Circus, New

Delhi, 110001, India



Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

5. The Statement includes the interim financial information of four subsidiaries, which have not been reviewed by
their auditors, whose interim financial information reflect total assets of Rs. 2,055.11 million as at
30 September 2026, total revenues of Rs. 21.74 million and Rs. 23.65 million, net loss after tax of
Rs. 32.01 million and Rs. 49.15 million, total comprehensive loss of Rs. 32.01 and Rs. 49.15 for the quarter and
year-to-date period ended 30 September 2026 respectively and net cash inflows of Rs. 7.58 million for the
period ended 30 September 2026 as considered in the Statement and have been furnished to us by the Holding
Company's management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries are hased solely on such unreviewed interim financial
information. According to the information and explanations given to us by the management, these interim
financial information are not material to the Group.

Qur conclusion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

/ {,.-' 4 \G)
Neeraj Goel 4 )
Partner \z\
Membership No. 099514 N 4

UDIN: 26099514GEMHPN3555

Place: Ahmedabad
Date: 3 November 2026

Chartered Accountants



Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

Annexure 1
List of entities included in the Statement

Argon Hotels Private Limited
Ascent Hotels Private Limited
Barque Hotels Private Limited
Caspia Hotels Private Limited
Paulmech Hospitality Private Limited
SAMHI JV Business Hotels Private Limited
SAMHI Hotels (Ahmedabad) Private Limited
SAMHI Hotels (Gurgaon) Private Limited
Duet India Hotels (Pune) Private Limited
10. Duet India Hotels (Hyderabad) Private Limited
11. Duet India Hotels (Ahmedabad) Private Limited
(
(

WoNMOo RN

12. Duet India Hotels (Chennai) Private Limited

13. Duet India Hotels (Jaipur) Private Limited

14, Duet India Hotels (Navi Mumbai) Private Limited

15. Innmar Tourism and Hotels Private Limited

16. SAMHI Hospitality Private Limited (formerly known as ACIC Advisory Private Limited)
17. SAMHI Skyline Private Limited (from 16 January 2026)

18. RARE India (from 22 April 2026)

19. Itmenaan Lodges Private Limited (from 4 August 2026)

Chartered Accountants
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED 30 SEPTEMBER 2026

(INEL in million, cxecpt per equity share data)
Six months ended Year ended
5. No. Particulurs 30 September 2026 30 June 2026 30 September 2025 30 September 2026 | 30 September 2025 | 31 Mareh 2026 |
t o (Unaudited ( (Unaudited) ( - (Audited)
(Contlnuing operations
1 [Income
Revenue fom opertions 3,3R0.T0 305206 292974 643270 5,651.85 1247796
Other income 46,06 7z 33.61 76.83 184.47 3zm
Total income 3426.76 3.082.83 2963.35 6,509,59 5,836.32 12,789.98
2 |Expenses
Cost of materials consumed 22500 211,75 22312 436,75 439.90 1,000.11
Employee benefits expense S0E.16 502,07 489,58 1,010.23 036,17 1,954.00
Oiher expenses 1455.74 135596 1,145.68 281170 2,279.41 5.210.16
2,188.90 2.069.78 185838 4,158.68 367548 8,164.36
3 t.nm!lfgs before finance costs, depreciation and amortisation, 1,237.86 101205 1L104.97 2250.91 216084 462562
exeeptional items and fax {1-2)
4 |Financa costs J83.16 AT6.R9 427.00 760,05 93318 1,709, 14
5 |Deprecialion and amertisation cxponses 31038 308.93 296.13 5E6. 70 1, 26665
T03.54 B6RS.72 713.15 1,519.97 2975.79
6 |Profit befure exceptional items and tax (3-4-5) 534.32 327.33 AR1.H2 640.87 1,649.83
T |Exceptional items (net) (Refer note 5) IRRD - Ba148 3880 B41.48 1,075.26
% |Profit from continuing operations before tax (6+7) 57312 317.33 1,223.30 S00.45 1,482.35 2,715.09
9 |Tax expense
Current (x 15.70 - - 15.70 - 0.58
Deferred 1ax 146,65 7806 199.06 224.71 237.73 (2.995.45)
162.35 78.06 199.05 240.41 237.73 (2994871
10 |Profit from continuing operations for the period/year (8-9) 410.77 249.27 1,024.24 66004 1.244.62 5,719.96
Discontinued operations
Loss from discontinued operations hefore tax, - - 126.29) - (551 134,51}
Tax expense of discontinued operalions - - - - - -
11 |Loss from discontinued operations for the perlod/year - - {26.29) - (54.51) (54.51
12 |Prafit for the perind/year (10411} 410.77 249.27 997.95 660.04 1,190.11 5,665.45
13 |Other comprehensive income
frents that will not be reclossified to profit or loss
- Be-measurement gain[loss) on defined henefit obligations 530 (0,47} (2.04) 4.8} (210} (3.22)
- Income tax rebiting to iems mentioned above :: - - - - 0.1l
Other comprehensive income, net of tax 530 (0.47) (2.04)] 4.83 2.10 (3.11)
14 | Total comprehensive incame for the perlodiyear (12+13} 416.07 148.80 995.91 6487 1,183.01 566234
15 |Profitattributable to:
(Owners of the Company 33548 182.50 924.32 51798 1,097.12 5,020.90
Mon-controlling interests 15.29 66,77 73.63 142,06 92.99 633.55
Profit for the perind/year 410.77 149.27 997.95 660.04 1,190.11 5,665.45
16 |Other enmp ive Income to:
Owmers of the Company {01.39) 391 {1.90) {2.78)
Non-controlling interests (0.08) 0.92 (020 {0.33)
Other comprehensive income for the perlodiyear (0.47) (2.04 4.83 (210 [3.11)
17 [rotal p ive Income e
(Orwhers of the Campany 339.78 182.11 92248 521.89 1,095.22 502712
Non-controlling fnterests 76.29 66,09 7343 142,95 9179 635,22
Total comprehensive income far the perindfyear (15+16) 41607 24880 995.91 664.87 118801 5,662.34
18 |Pald up equity share capital (face value of INR 1 each, fally paid) 21236 121.13 12121 122.36 1121 122.13
19 [Other equiry a3 shown in the audiced balance sheel 21,599.67
20 |Earnings per equity share from centinuing operations
(Face value of INR 1 each):
(not annealised for quarters and six months period)
Basic {INR) 1.85 112 A4.63 297 563 25.85
Diluted (INR) 184 LI12 4.58 2.96 337 2572
21 |Earnings per cquity share from discontinued operations
(Face value of INR | each):
{not anuualised for quarters and six months period )
Hasie (INK) - - [0.12) (0.2%) {0.25)
Diluted (INR) (0.12) - 0.235) 10.25)
22 |Earnings per equity share from continuing and discontinued eperatinns
(Face value of INR 1 each):
(not annualised for quarters and six moaths perod)
Basiz (INR) 1.85 112 297 538 25.61
P 1.84 112 2.96 532 2547
MNDIg .-
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STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2026
(INR in million)
Asat
Particulars 30 September 2026 31 Mareh 2026
(Unaudited) (Audited)
ASSETS
Non-current assefs
Property, plant and cquipment 24,440.01 24,766.72
Capital work-in-progress 2,192,14 1,393.81
Right-of-use assets 4,649.29 4,705.80
Goodwill 5,582.73 5,218.35
Other intangible assets 116.42 5322
Financial assels
Investment 15.05 -
Loans 55.06 54.22
Other financial assets 242,16 979.51
Tncome tax assels (net) 380.12 39346
Deferred tax assets (net) 3.196.39 3,421.36
Qther non-current assets 377.58 238.55
Total non-current asscts (A) 41,846.95 41,225.00
Current assels
Inventories 34.87 41.12
Finaneial assets
Trade receivables 677.23 678.24
Cash and cash equivalents 938.10 1,587.73
Bank balances other than cash and cash equivalents above 25.00 351.02
Loans 35.64 35,00
Other financial assets 1,522.61 160.02
Other current assels 486,95 464.90
Total current assets (B) 3,720.40 3,318.03
TOTAL ASSETS (A+B) 45,567.35 44,543.03
EQUITY AND LIABILITIES
Equity
Equity share capital 222.36 223.13
Other equity 22,135.12 21,599.67
Equity attributable to the owners of the Company 22,35748 21,821.80
Non-controlling interests 1,268.63 1,042 45
Total equity (C) 23,626.11 22,864.25
Liahilities
MNon-current liabilities
Financial liabilities
Borrowings 15473.14 15,085.29
Lease liabilities 1,225.57 1,283.56
Other financial labilities 2.28 2,16
Provisions 117.13 112.23
Deferred tax liabilities (net) 967.91 941,69
Other non-current liabilities 135.27 144.42
Total non-current linhilities (1)) 17,921.30 17,569.35
Current liabilities
Financial liabilities
Borrowings 1,830.39 1,996.68
Lease liabilities 185.30 177.80
Trade payables
- total outstanding dues of micro enterprises and small enterprises 202.58 152,86
- total outstanding dues of creditors other than micro enterprises and small enterprises 871.73 822.66
Other financial liabilities 467,12 476.05
Other current liabilities 393.83 412.85
Provisions "~ 68.99 70.53
Total current liabilities (E) 4,019.94 4,109.43
Tntu}.l(:::\r:nﬂuﬂmrj 21,941.24 21,678.78
/K{‘}}mﬁﬁf ABILITIES (C+D+E) 4556735 3458303
2
 §
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2026

For the six months ended
Particulars 30 September 2026 30 September 2025
(Unaudited) (Unaudited)
A. Cash flows from operating activities
Profit before tax from continuing operations 900.45 1,482.35
Loss before tax from discontinued operations - (54.51)
Adjustments for:
Depreciation and amortisation expenses 629.21 591.93
Unrealised loss on foreign exchange fluctuation (net} T.83 4,09
Finance costs 760,05 953.64
Interest income {51.97) (33.24)
Loss allowance for trade receivables 15.04 3.33
Share based payments expense 13.89 47.48
Advances written off’ 573 -
Gain of fair valuation of investments in mutual funds - (8.85)
Profit on redemption of mutual funds - (3.89)
Government grant income - (23.64)
Exceptional items - net (refer note 5) (38.80) (B4 1.48)
Unamortised premium on optionally convertible redeemable debentures written back - (91.10)
Unwinding of discount on security deposits (1.33) (1.20)
Amortisation of non-refundable security deposits (4.33) -
Provisions/liabilities no longer required written back (17.42) (9.23)
Operating cash flows before working capital changes 2,21831 2,015.68
Increase in trade receivables (13.48) (37.97)
Decrease in inventories 625 5.20
Increase in other financial assets (73.54) (2.74)
Increase in other non-financial assets {7.84) (177.09)
Increase/ (decrease) in provisions 934 (13.49)
Increase in other financial liabilities 5538 30.62
D in other non-fi ial liabilities (47.34) (80.11)
Increase in trade payables 91.28 0.91
Cash generated from operations 2,238.36 1,741.01
Income taxes refunded [/ (paid) - net 19.44 (84.63)
Net eash generated from operating activities (A) 2,257.80 1,656.38
B. Cash flows from investing activities
Purchase ofpropsrty, plm?t and equipment, capital work in progress and other intangible assets (including capital (1.346.75) (945.49)
advances and capital creditors)
Proceeds from sale of property, plant and equipment (net) 113.80 -
Purchase of additional stake in subsidiary - {450.00)
Purchase of investment in subsidiaries (432.89) -
Purchase of investment (refer note 7) (15.05) -
P ds from sale of business undertaking, net of expenses - 630,88
Proceeds from sale of stake in subsidiary to non-controlling sharehalder - 1,154.14
Investment in mutual funds - (3,546.50)
Redemption of mutual funds - 2,789.36
Bank deposits made (2,653.12) {1,486.76)
Bank deposits matured 1,828.96 1,728.49
Interest received 42.94 27.90
MNet cash used in investing activitles (B) (2,462.11) (88.98)
C. Cash flows from financing activities
Payment of lease liabilities (57.18) (56.56)
Interest on lease liabilitics (68.95) (27.15)
Proceeds from issue of equity share capital by subsidiaries to non-controlling sharcholder - 4,789.71
Procecds from issue of equity share capital 0.23 -
Proceeds from long-term borrowings 6,433.00 =
Repayment of lang-term borrowings (6,461.48) (4,766.31)
Proceeds from / (repayment of) short-term borrowings (net) 209.81 {352.84)
Finance costs paid (704.02) (824.71)
Net cash used in financing activities (C) (628.59) (1,237.86)
Net (deerease) /[ inerease in cash and cash equivalents (A + B +C) (832.90) 329.54
Cash and cash equivalents in respect of subsidiaries acquired 183.27 -
Cnsh and cash equivalents at the beginning of the period 1,3587.73 633.76
Cash and cash equivalents at the end of the perlod 938.10 963.30
i. Components of cash and cash equivalents:
Cash on hand 1.72 3.82
G600 412.44
270.38 547.04
93810 963.30
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED 30 SEPTEMBER 2026

Notes to the § of dite: lidated financial results for the quarter and six months ended 30 September 2024:

[

The abeve unaudited consolidated financial resulls of SAMHI Hotels Limited (hereinafter refemed 10 05 “the Parent™, "he Holding Company™ or "the Company™) ond s subsidiaries {ihe Parent and its subsidiaries together refemed Lo as “thel

Group) have been prepared in lance with the iition and prineiples Inid down in Indian Accounting Standard 34 “Interim Financiol Reporting” (“Ind AS 34", prescribed under Section 133 of the Companies Act, 2013 rend
with Companies (Indian A ing Standards) Rules, 2015, 05 smended from time 1 time, ond oiher accounting principles penerally accepted in Indin and in compliance with luion 33 of the itics ond Exchange Board of India {Listing
Oblipaions and Disch Fequi Repulations, 2015, as amended ("Listing Regulations®).

The above unaudited consolidited financial results for the quarter and six months ended 30 Seprember 2026 were ceviewed und recommended by the Audit Commiltee and approved by the Boord of Directors of the Parent at their respective
meetings held on 02 November 2026 and 03 November 2026. The Statutory Auditors of the Company have eonducted "Limited Review® of these financial results in terms of Regulstion 33 of the Listing Regulations.

The results for the quarter and sis monihis ended 30 September 2026 are available on the Bombay Stock Exchange website (URL: www.bseindia.cam), the National Stock Exchange wehsite (URL: wwsw nseindia.com) and on the Parent’s website
(URL: www.samhi.coin).

The Chief Qperating Decision Maker ("CODM") evaluates the Group's performance at an overall group l2vel ns one segment i.e. “develuping and running of hoels®. Hence, no further disclosures are required to he fumished in accordance with Ind
AS 108 — Operating Segments.

Exceptional ftems includes:
INR in million)

Quarter ended Six menths ended Yenr ended
Pariiculars 30 Seplember 2006 3 June 2026 i Sep 2018 30 SMLIW 2016 30 Seplember 2025 31 March 2026
{Unaud|ted) (Unaudited) (Unaudited) (Unandited) (Unauditedy {Audited)

Reversal of impairment in value of praperty, plont e equipmen z - . - - 16893
and other intangible assels

[Giain on sale of business underaking - - 144.90 = 144.90 14490
Gain un sale of land parcel {refer note 9) 3880 E - 3580 - -
feversal afimpairment in value of ripht-of-use assets, net - 696,58 696,58 69658
Impact of Mew Labour Codes * - - - (35.15))
Total 3880 - R41.48 JB.80 #4148 1,075.26

The Board of Directors of the Parend, in its meeting held on 05 March 2026, npproved the acquisition of 70% interest in RARL India for an aggregate consideration ol INR 473,90 million, 12 be exccuted inone or mere ranches. Consequently, the
Parent nequired 9 55% parinership interest in RARE Tndia snd obtained control aver the partnership. Accordingly, RARE India has been consolidated with effect from the acquisition date i.e., 22 Apeil 20126, The remaining |33 interest is prapased
1o be acquired subsequently in necordance with the tzrms of the definiti i The aforesaid sequisition has been 1 for under the acquisition method with efect rom 22 April 2026 and, sccordingly, the Group has

performed o purchase price allocation ("PPA®} 1o determine the fir values of the identifiablz assets acquired and liabilitie: assumed 15 at the sequisition date,

On 22 May 2026, the Parent acquired 1 49% equity interest in Clean Max Nile Private Limited for a considzration of INR 15.05 million for sourcing renewable energy through group caplive solar amengements for cennin hotels of the Group. Based
on the terms of the agresment and relatsd nssessment, the Group does not have any significant infkiznce over Clean Max Nile Private Limited and henee the some has not heen considered as an associnte emity os delined under Ind AS 26,

During the quurizr, on 04 August 2026, the Holding Company has acquired 100% equity share capital of limenuan Lodges Privaie Limited at a purchase consideration of INR 120 million. The aforesaid acquisition has been accounied for under the
acquisition method with effect from 04 August 2026. Accordingly, the Group has peslommed a provisional purchase price allocation {"PPA®) 10 determine the fir values of the identifiable assets pequired and liabilities nssumed as at the acquisition
dae.

During the quarter, on 01 July 2026, the Group seld a land parce] at an apgregrate considzrtion INE 115.00 million. The resulting gain, being the differznce between sale price and net carrying volue of the aforesaid land parce| amounting to INR,|
38,80 million (net of expenses of INR 120 million), has been ised s -prional item in thess i finamc ial resulls.

During the quarter and half year ended 30 September 2026:-224.936 options under the Employess® Stock Option Plan 20231 were exercized, resulling in the allotment of 224,936 equity shares of INR | cach.

3
“_#r nd on behalf of Boand of Directors of
SANHI Hotels Limited

“Ashish Jakhanwala
“Chairman, Managing Birector and CEO
TIN: 03304345

Place: New Delhi
Datez 03 November 2026
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