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Date: 26" May, 2026 

To, 

Listing Department, 

BSE Limited, 

Phiroze |eejeebhoy Towers, 

Dalal Street, Mumbai - 400001, 

Maharashtra, India. 

Scrip Code: 526751 - Gratex Industries Limited 

Sub.: Outcome of the Board Meeting 

Dear Sir / Madam, 

In continuation to our letter dated 14* May, 2026 and pursuant to the provisions 

of Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we would like to 

inform you that the Board of Directors of the Company at its Meeting held today 

i.e. Tuesday, 26* May, 2026: 

1. Considered and approved the Standalone Audited Financial Statements 

for the quarter / year ended 31* March 2026 which are enclosed herewith 

along with the Auditors’ Report on the Standalone Financial Statements, 

Further, we would like to inform you that M/s. Harshal Doshi & 

Associates, Chartered Accountants (Firm Registration No.: 145606W), the 

Statutory Auditors have issued Audit Report with unmodified opinion on 

the Standalone Audited Financial Results for the quarter and financial 

year ended 31+ March, 2026. 

2. Approved the appointment of M/s |C & Associates, Practicing Company 

Secretary having Certificate of Practice No.: 12162; as the Secretarial 

Auditor of the Company under Section 204 of the Companies Act, 2013, 

for the Financial Year 2026-27. 

The required details in relation to appointment of Secretarial Auditor 

pursuant to the provisions of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015
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read with SEBI Circular No.: SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13t July, 2023 are annexed herewith as an Annexure - A. 

3. Approved the appointment of Mrs. Sujata Hodge as the Internal Auditor of 

the Company for the Financial Year 2026-27. 

The required details in relation to appointment of Internal Auditor pursuant 

to the provisions of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 

Circular No.: SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13t July, 
2023 are annexed herewith as an Annexure - B. 

The Standalone Audited Financial Results can also be accessed at the Company’s 

website at www.gratex.in. 

The Meeting of the Board of Directors commenced at 01:30 p.m. and concluded at 

04 :40 p.m. 

We request you to take the above on record. 

Thanking You, 

Yours Faithfully, 

For Gratex Industries Limited, 

Marlaging Director 

DIN: 00117188
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Information as required under Regulation 30 - Part A of Para A of Schedule 111 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No.: SEBI/HO/CFD/CFD- 

PoD-1/P/CIR/2023/123 dated 13 July, 2023: 

Particulars M/s JC & Associates, Practicing Company 

Secretary having Certificate of Practice No. 

12162 appointed as the Secretarial Auditor of the 

Company for the financial year 2026-27. 

Reason for change viz. M/s JC & Associates, Practicing Company 

appointment, Secretary having Certificate of Practice No. 

resignation,—removal,death—or- 12162 appointed as the Secretarial Auditor of the 

otherwise Company for the financial year 2026-27. 

Date of Appointment /-Cessation ["At the Board Mectirig held on 26" May,?oZé. 1 

Term of appointment [ Appointed to carry out Secretarial Audit under 

Section 204 of the Companies Act, 2013 for the 

financial year 2026-27. 

Brief Profile — | M/s IC & Associates is a Firm of'?ompainf 
Secretaries who are well versed with Company 

Law and more particularly in the following areas: 

Secretarial work, Maintenance of Secretarial 

Books and Records, Filing of Returns with ROC, 

Conducting Board Meetings, AGM, EOGM and 

other Statutory Meetings, Legal Assistance & 

| Liasoning, All Compliances under Company Law, 

Stock Exchange Compliance, SEBI Compliance, 

| Petitions with NCLT and Regional Director, 

Incorporations, Closure of Companies, Due 

Diligence under the Companies Act, 2013, All 

ROC / Regional Director related approvals etc. 

| Disclosure  of relztlonship; | Not Applicable 

between directors (in case of 

appointment of a director) ‘ 
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Annexure-B 

Information as required under Regulation 30 - Part A of Para A of Schedule 111 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No.: SEBI/HO/CFD/CFD- 

PoD-1/P/CIR/2023/123 dated 13" July, 2023: 

Particulars ['Mrs. Sujata Hodge appointed as (he 

Internal Auditor of the Company for the 

financial year 2026-27. 

Reason for change viz. appointment, [ 'Mrs. Sujata Hodge appointed as the 

resignation,—removal,——death—or—laternal Auditor of the Company for the 

otherwise financial year 2026-27. 

Date of Appointment /Gessation At the Board Meeting held on 26~ May, 

2026. 

Term of appointment Appointed to carry out Internal Audit 

under Section 138 of the Companies Act, 

2013 for the financial year 2026-27. 

BriefProfile Mrs. Sujata Hodge is an accomplished 

finance professional with expertise in 

finance, accounting, and auditing. She 

holds a Master's degree in Commerce and 

has been serving as the Internal Auditor at 

Gratex Industries Limited since 2019 

Additionally, she has been contributing to 

Marshalls Enterprise India Private Limited 

as an Assistant Accounts Manager for the 

past Seventeen Years. 

“Disclosure of 7rfiaifir}{shli)s between | Not Applicable 

directors (in case of appointment of a 

director)



. , 
Harshal Doshi & Associates 

< Chartered Accountants INDIA 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF GRATEX INDUSTRIES LIMITED 
Report on the Audit of the Standalone Financial Results 
Opinion . . We have audited the accompanying standalone quarterly financial re: 
Company") for the quarter ended March 31, 2026 and the year to dal 2025 to March 31, 2026, attached herewith, being submitted by the C Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi ("Listing Regulations"). 
In our opinion and to the best of ou 
standalone financial results: 

sults of Gratex Industries Limited ("the 
te results for the period from April 01, 
ompany pursuant to the requirement of 
rements) Regulations, 2015, as amended 

r information and according to the explanations given to us these 

provide a basis for our opinion. 
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In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do s0. 

px 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit. We also: 
* Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. * Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 
¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 
* Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, and whether the standalone financial results represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, and timing of the audit and significant audit findings, including any significant defici control that we identify during our audit. 

the planned scope 
iencies in internal 

We also provide those charged with governance with a statement that we have co ethical requirements regarding independence, and to communicate with them all re matters that re bly be thought t i " 
iy may reasonably be thought to bear on our independence, and where applicable, related 
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Other Matter 

Attention is drawn to the fact that the figures for the quarter ended March 31, 2026 as reported in these standalone financial results are the balancing figures between audited figures in respect of the year ended on March 31, 2026 and the published year to date figures up to the end of the third quarter of the financial year. Also, the figures up to the end of the third quarter had only been reviewed and were not subjected to 
audit. 

For Harshal Doshi & Associates 
Chartered Accountants 
Firm Regn. %145606W 

o) 

Harshal Doshi 
Proprietor 
Membership No.179613 
Place: Mumbai 
Date: 26.05.2026 
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STATEMENT OF AUDITED (STANDALONE) FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

— 1 . 
‘GUARTER ENDED VEAR ENOED 

Corresponding | Preceding ) 12 Months. 12 Months 

saNo. PARTICULARS. e enesd |3 Months ended | Morths snded | ended ondec 
31002025 31922028 31032026 e z02s 

Patma (Audted) | (Unsudted) | (Audted) | (Audded) 

T [income 
o qpergtery. KFiAT) 7008 arn 37812 

Othe’ Income - - - 0n caz 

[Total ncome e 008 "ot an s 
7 [Fapenses 

la. Cost of matenls consumed o s 0% 804 6486 

c Changes n rwentones of fnshed Joads, wom-n-/0ress and MocA ) Fade ar 263 1264 1624 (1881, 
1d. Emptoyees benelt 2% 1840 215 627 n 
e Finarce costs. (7] 0 015 115 103 

1 Degrecuton. degieton and smorvsston exjemse an 3% anl ue 155 
Other Expenaes 

a 1% RE") 098 % 4 

2 Other £ ponses. "we ann %3 LD ) 

Total other expenses. X0} 2248 2630 10182 10238 
Total expenses 12070 an o e o) 

3 Total Profit/ Loss befors exceptional ems and tax [ 213 a8 642 104 

5__|Total Prott/ Loss befors tax (7 XY a8 1642 0 
6 [Tax expense 

7 |Comentiax 18 0% o8 4% 287 
8 |Pror year Tax Adustment 107 0as)| . 107 (©48)] 
9 |Deferrec tax 1003), 18 . 003)) 148 

10 Total tax expenses _ T ] A L] L] E—"_1 
Net movement n reguiatony deferral accoun' bakances related 1o pro#t o oss 

11 |and the relsted deferred tax movement > = - . . 

2 1 s LA L) 1ne RALY 

13_|Proft / Lows trom dsconamued operatons belore tax - - - - - 

15 |Net Profe / Loss Yom dscontrued aperaton ater tax - . - . - 

Share of Proft  Loss of assccimtes and jomt ventures accounted fr vang 
16_|ocury method B 
17__|Totat Profit/Loss for period. s o 20 i 2% 
v comorenensien ncome ret of aues 009) (1] - 00, 682 

18 _|Te o EY 182 264 109 1296 | 
19 [Total Profit / Loss, stiributable to 



[Proft / Loss_stmiutabie 1o swners of parent 
Total Prof / Loss_stbutable t0 non-contron rlerests. 

20_|Total Comprehensive income for the period atiributable 1o 
Comprehensn e ecome for the persd ambutabie 1o owners of parent 
Total Comgrenensve ncome for the perod a3 butable 1o canens of parent 

ik
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1 Eamings per equty share for continumg cperations 
Basc eamngs 1oss) per share Wom contrurg operatons. 
Ddvted oarmangs (oss) per share from. operatons H

 

" share for discontnued operations. 
Basc somnn;s 0ss, per snare trom dscortrued ojers 
Divted earmngs 08, per Share #om dacontnued ogeratons. 

Bascc eamngs loss) per share from contraung and dacontrued operstons on 
Dvied earmings 1033, e share rom contrun; nd ncontnued operators. B
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1. The above Audited Financial results have been reviewed by the Audit Commities and approved by the Board of Directors st theu meetings held on 
2605.2026 The results have been subjected 1o Auddt Report of the Statutory Auditors of the Company 

2 Figures for the previous periods have been regrouped. wherever Necessary 10 make them comparable with current period 

3 The Company is engaged primarily in business of wallpaper & Furnishing Products and accordingly there are 1o separate reportable segments 33 per 
Ind. AS 108 deaing with Segment 

4 The above results have been prepared in sccordance with the Companies (Indian Accounting Standards) Rules. 2015 [Ind AS] prescribed under section 
133 of the Companies Act, 2013. 

lmu—u.—umm-mm—n--—a-—---‘.‘vwm—--—nhnu—-uau“ 
year and the pubkihed year 1o date figures Lpto the third quarter of the respective financial 

Date : 26082026 

Place: Mavi Mumbal 



Non-current assets. 

Property, Plant and Equipment - 108.87 104.23 

Capital Work In Progress 

Investment Property 

Goodwill 
Other Intangible Assets 
Intangible Assets under Development 
Biological Assets Other than Bearer Plants 
Investments accounted using Equity method 

Non-Current Financial Assets 

Non Current Investments 
Trade Recievables Non-Current 

Loans Non-Current 

Other Non- Current Financial Assets 33.10 33.10 

Total Non-Current Financial Assets 33.10 33.10 

Deferred Tax Assets(Net) 238 215 

Other Non-Current Assets 
Total Non-Current Assets 14435 139.48 

Current Assets 

Inventories 218.42 227.92 

Current Financial Assets 

Current Investments 

Trade Recievables, Current 104.00 3563 

Cash and Cash Eqivalents 0.79 054 

Bank Balance other than Cash and Cash Equivalents 

Loans & Advances - Current 

Other Current Financial Assets 

Total Current Financial Assets 104.79 36.17 

Current Tax Assets(Net) 

Other Current Assets 525 798 

Total Current Assets 328.46 27207 

Non-Current Assets as classified for Sale 

wmmmmmm«mmm ,‘ 

TOTAL ASSETS 472.81 41155 

J 



L EQUITY AND UABILITIES 
EQUITY 
Equity attributable to owner of parent 

Equity Share Capital 
30348 30348 

Other Equity 7184 60.91 

Total Equity attributable to owner of parent 
Non-Controlling Interest 

Total Equity 

Non -Current Liabilities 

967 

774 

245 

2 312 

48.45 1883 

15.88 952 

in 

436 257 

77.63 

mmmmu-nhmmmaymm
nwmm 
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TOTAL LIABILITIES 97.49 4716 
) 

I TOTAL EQUITY AND LIABILITIES 472.81 41155 



GRATEX INDUSTRIES LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026 

Year Ended March| Year Ended March/ 

31, 2026 31,2025 

A_| CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 
16.41,981 10,74,188 

Adjustments for: 

Depreciation and amortisation 
1361981 15,56,069 

Other Comprehensive Income 
(8.844) 682173 

Interest income 
(22,634)) (22,192), 

Interest and finance charges 
1,14 568 1,03,182 

Operating profit before working capital changes 
30,87,052 3393420 

Adjustments for: 
(Increase) / Decrease in loans and advances - (1,19,933), 

(Increase) / Decrease in inventones 
949,933 (26,30,735)) 

(Increase) / Decrease in trade receivables 
(68,36,599) 38,2189 

(Increase) / Decrease in others-Deposits 
- (1,02,900)) 

(Increase) / Decrease in others Current Assets 
273,105 69,205 

Increase / (Decrease) in rade payables 20,62,037 (11,23.753)| 

Increase / (Decrease) in provisions 
91,746 (5.52,173)| 

Increase / (Decrease) in other current habilities. 
6,36,307 (3,51,541)) 

Increase / (Decrease) in Deferred Tax 
147782 

Increase/(Decrease) in tax iabikties 
(96,000); 

Increase/(Decrease) in other non current liabikities. 
- - 

Cash generated from operations 
11,63,580 2455264 

Taxes paid (net of refunds) 
3,64,000 3,59,804 

Net cash generated from operating activities 
7,99,580 20,95.460 

B/ CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of tangible/intangible assets 
(18,26,809) (17,19,915)| 

Interest received 
2264 22,192 

Movement in term deposit with bank (net) 
- - 

Net cash (used in) investing activities. 
(18,04,175) (16,97,723). 

C.| CASH FLOW FROM FINANCING ACTIVITIES 

Borrowing 
1143775 (3,03,102)) 

Interest paid 
(1,14,568)) (1,03,182), 

Dividend paid 

Dividend distribution tax paid 

Net cash (used in) financing activities 
10,29,207 (4,06,284) 

Net increase in cash and cash equivalents (A+B+C) 
24612 (8,548), 

Cash and cash equivalents at the beginning of the year 
54,366 62,913 

Cash and cash equivalents at the end of the year 
78,978 54,366 

Cash and cash equivalents comprise: 

Cash on hand 
16,769 12,663 

Balances with banks 
62,209 41,703 

Demand deposits (less than 3 months maturity) 

Total 
78,978 54,366 

In terms of our report of even date 

Place: Navi Mumbai 
Date: 26.052026 

uu:mmmmmmmmmmwwfinm
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Marjaging O 
DINDO117186 
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Date: 26* May, 2026 

To, 

Listing Department, 

BSE Limited, 
Phiroze |eejeebhoy Towers, 

Dalal Street, Mumbai - 400001, Maharashtra, India. 

Scrip Code: 526751 - Gratex Industries Limited 

Sub.: Declaration_of Unmodified opinion in the Auditors Report for the 

Financial Year ended 31+ March, 2026. 

Ref.: Regulation 33(3)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir / Madam, 

I, Karan Baldevkrishan Sharma (DIN: 00117188), the Managing Director of Gratex 

Industries Limited (CIN: L21093MH1984PLC032248), hereby declare that, the 

Statutory Auditors of the Company, M/s. Harshal Doshi & Associates, Chartered 

Accountants (Firm Registration No.: 145606W), have issued an Audit Report with 

Unmodified opinion on the Annual Audited Financial Results of the Company for the 

Financial Year ended 31* March, 2026. 

This declaration is given in compliance to Regulation 33(3)(d) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended by the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2016, vide SEBI 

Circular No.: CIR/CFD/CMD/56/2016 dated 27* May, 2016. 

We request you to take the above on record. 

Thanking You, 

Yours Faithfully, 

For Gralex lnd stries Limited, 

Balde: rlshan Sha L 
Man ging 
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