
ALFAVISION OVERSEAS (INDIA) LIMITED 

Date: November 14th, 2026 

To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 

Scrip Code: 531156 
Trading Symbol: ALFAVIO 

Subject: Outcome of the Board Meeting-Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sit/ Madam, 

With reference to the above, we wish to inform you that the Board of Directors of the 

Company in their meeting held today i.e., on Saturday, November 14t 2026, inter-alia: 

1. Considered and approved Standalone & Consolidated Unaudited Financial Results 

of the Company for the quarter ended on 30t September, 2026 pursuant to 

Regulation 33 (3) (d) of SEBI (LODR) Regulations, 2015. 

2. Taken on record the Limited Review Reports issued by the Statutory Auditors 

on the Quarterly Unaudited Standalone & Consolidated Financial Results of the 

Company for the quarter ended 30t September, 2026 and, 

The meeting of the Board of Directors commenced at 05:00 P.M. and concluded at 05:45 

P.M. 

This is for your information and record 

Thanking you, 
Yours faithfully, 

For Alfavision Overseas (India) Limited 

Ankit Gupta 

Company Secretary 

& Compliance Officer 

(CIN: L43299MP1994PLC008375) 
405, Rajani Bhavan, 562/9, M.G. Road, Tukoganj, Indore, Madhya Pradesh, India, 452001 

alfavision@alfavalley.in 
www.alfavisionoverseasindia.com Tele: 0731-2993649 



. Satya Narayan Gadiya S.N. Gadiya & Co. SOk e 
| Chartered Accountants 

\ 241, Apollo Tower, 2, M.G. Road, Indore-1 Ph 
15, Textile Clerk Colony, Indore-10 P 

07314069030 @) satya_mewar@rediffmail.com 

Independent Auditor’s Limited Review Report on Unaudited Half Year Ended & Quarterly 
Ended September 30, 2026, standalone Financial Results of Alfavision Overseas (India) 
Limited Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors, 
Alfavision Overseas (India) Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Alfavision Overseas (India) Limited (the "Company") for the quarter ended 
and the Half Year Ended September 30, 2025(the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of 
‘the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been 
approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do ot express an audit 
opinion. 



4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For S.N. Gadiya & Co. 

Chartered Accountants 

FRN. 002052C 

Tk 
Place: Indore Ca Satya Narayan Gadiya 

Date: November 14, 2026 Proprietor 

UDIN: 2 6 077229 kKmR 20 735/ Membership No. 071229



ALFAVISION OVERSEAS (HDIA) LTD. 
- L67120MP1984PLCO0BITS 

Registered Office 1u,ommnnqu Indore, Indore DDU Nagar Madhya Pradesh, 452010 
ail.com Website : www.alfavisionoverseasindia.com, Email alfavision@rediffm: 

‘Standalone Unaudited IndAS Financial Results for the Quarter and Half Year Ended on 30th September, 2028 in compiiance with Indian Accounting Standards 

InLakhs share Data) 
EW.LW (D 3056526 | 30-un-26 | 305605 | S0Sep-26 | 30-Sep:35 | _3TMar28 

{Refer notes below) (Unaudited)] (Unsudited) | (Unaudited) | (Uniaudited) | (Unaudited) | (Audited). | 

1 Revenue from operations 12| ee - et | 1207 18908 
1 Other income < £ 
W Total revenue(isl) Tz | eret s N Y 96,08 

Expanses 
5) Cost of Mateisl Consumed oes| 3621 of mser = 16654 
) Purchese of stockn-rade o £ o : 12087 - 
) Changes n Invertores o frished goods, stockinrade and workin-progress: 9 5 o 2 p 2 
) Employee benefts expense 444 465 136} 900 254 768 
e) Finance costs o E o . 3 S 
) Deprecition and amartzation experses 082 052 0s2 184 183 6 
9) Other expenses 4zl 1w 08| 1608 180 701 

IV Total expenses 02| sas7 36| ees| 1wk 5496 
V' Profit before exceptional and extraordinary item and tax(iV) 091 404 00) 455 583 1410 
Wi Exceptinal ftems - g 

Vi Profit before extraandinary e and BT} 51 P} o] s 55 KX} 
Vil Exteordinary tam e 
X Profit before tax (VILVI) ] 408 08 4% ) 0 
X Tax expense 

Curent tax : 
Deferre tax 3 
Totaltax expenses 5 = 5 = S = 

Xt Profit{Loss) for the period from continuing operations(IX-X) ] T} .08) 456 33 40 
Xil Profi{Loss) rom discontinuing operations 
XIll Tex expenses of discontinuing operations. 
X1V Profit(oss) from discortinuing operatons(after tax)(XI-Xit) 
XV Profit(Loss) for the pariod{Xi+XIV) a0k (a0 a5 ) Tii0 
XV1 Other Comprehensive Income(Losses) 

Ifoms that wilnot be reciassfied o pofit o oss 
‘Remeasurement o e defined benefi isbifyiassets, net 
Income tax relating o tems that wil nt be recassifed to proft or loss 

[XVAI Total Other Comprenensive income 
XVl Total Gomprehensive Income for the year (] 408 o8] % 55 10 

XX Earning Per Share® 
Peid Up Equly Share Capiel sw2s| swas| swas| swas| s 31526 
(Fooe velue - Rs 1 pr share) 
Other equiy 

‘Shares of par vaue Re.1/- ach 
() Basic (Re) 000 001 1) 02 002 004 
(2) Divted (Re) 000 001 ©01) 002 002 004 

|___+Eaming por shars s not annualiced for the nterm period 
Notes: 
1. The above results ofthe Company for the Quarter and Half Year Ended on September 30, 2026 have been reviewed by the Audit Commitee and talen on record by the Board of 

2026, Directors at theic meeting held on 14ih November, 

2. The company operates.in ane.segment .. Organic Famming. Hence no separate segment disclosures.as per “ind AS-108 ; Operating Segments" have been presented as such 
information s available in the statement. 

3. Previous year igures have been regroupedirearranged wherever necessary. 

e e e e e S ot o e o e R s b 
5. These Financia resuils have been preprared in accordance with 
of the Companies (Indian Accounting. st-m-w) Rules 2015 relevant amendment ruies: 

Place; Indore 
Date: 1411112026 

For and on Behalf of Board of Directors 

o 
bt 
Chairman and Managing Director 
DIN: 00306034 

Place: indore 
Date: 14/11/2026 

the indian acoounting standerds (IND AS) as prescribed under section 133 of the Comparies Act 2013 read with Rule 3 
thereafter



ALFAVISION OVERSEAS (INDIA) LTD. 
Unaudited Standalone Balance sheet as at September 30,2026 

(Amount Rs. In Lakh) 
AsatSep30,| AsatMarch Particulars Note == Sy 

ASSETS 

1 Non-current assets 
(@) Property, plant and equipment B 301790 3,019.74 
(b) Capital work-in-progress. 
() Investment Property 
(@) Goodwil 
() Other Intangible Assets 534 534 
(f) Intangible asssts under development 
(@) Financial Assets 

() Investments 12387 117.40 
(i) Trade Receivabies 
(@) Loans 
() Others. 1200377 | 11,999.68 

() Deferred tax assets(net) 
() INCOME TAX 
) Otfver non-current Assets 

2 Currentassets 
(@ Inventory. 
(&) Financial assels 

i) Trade receivables 280124 2,768.63 
1) Cash and cash equivalents 114 647 
iii) Others 6813 4498 

() Other Current Assets 25550 150,00 

Total assets 1827689 | 18,1224 

[EQUITY AND LIABILITIES. 

1 Equity 
(a) Equity share capital 315.26 31526 
(b) Other equity 391305 3,908.11 

42283) 422337 

2 Liabilities 

Non-current liabilities 

(a) Financial liabilties 
i) Borrowings 1241981 1243113 
i) Other financial iabities 559 559 

(c) Other non-current libilties 117603 1143477 
(b) Deffered Tex Labilties (Net) 072 072 

Current Liabilities 
(a) Short:Term Borrowiings. 

i) Trade payables 
Total outstanding dues of micro 
enterprises and small 
enterprises 
Total outstanding dues of 
ereditors other than micro 
enterprises and small 
enterprises 17183 2839 

i) Other financial liabiities 238 215 

(b) Short-term borrowings 
(¢) Current tax abilites (net) 
() Other currert liabilfies 2446 26057 
(e) Currenttax kabiities (nef) 211 25.56] 

Total equity and liabilities| 16276.69] 18112.25) 

For and on Behalf of Board of Directors 

A\ / 
CA SATYA NARAYAN GADI VISHNU PRASAD GOYAL 
Proprietor g ‘Chairman and Managing Director 
M. No. - 071228 DIN: 00306034 

Place: Indore Place: Indore 
Date: 14/11/2026 Date: 14/11/2026



ALFAVISION OVERSEAS (INDIA) LTD. 

Unaudited Standalone Statement of Cash flow as at 30th September 2026 (Amount Rs. In Lakh) 

AR Yearended _30th Vearended _30th 
September, 2026 | 

A. Cash flows from operating activities 

Profit before tax 4.95 5.83 

Adjustments for: 
Depreciation and amortisation 1.84 1.83 

Finance cost 
- 2 

Interest income 

Operating profit before working capital changes 6.79 7.66 

Adjustment for working capital changes 

Decrease / (Increase) in current and non-current financial assets (171.82), (12.11) 

increase / (Decrease) in current and non- current financial fiabiiities 171.02 4.45 

Cash flow from operating activities {0.80)} (7.686), 

Income taxes paid 
- 

Net cash generated from operating activities (A) 
5.99 (0.00)| 

B. Cash flows from investing activities 

(Purchase)/ Sale of property, plant and equipment - 0] 

Sale of Investment in subsidiary - 0] 

Interest received 
Fixed Deposits with bank matured/ (placed) 

Net cash used in investing activities (B) 
0.00| 0.00| 

C. Cash flows from financing activities 

Increase in Term Loan 
(11.32), - 

Interest paid - - 

Net cash generated from financing activities (C) 
(11.32) - 

Net decrease in cash and cash equivalents (A+B+C) 
(5.33) (0.00), 

Cash and cash equivalents at the beginning of the year 
6.47 7.72 

Cash and cash equivalents at end of the year 
114 7.72 

For: S.N. Gadiya & Co. //' 
Chartered Accountants /. " 

€ o << INDORE 

CA SATYA NARAYAN GADIYA/ 

Proprietor “ 

M. No. - 071229 

Place: Indore 
Date: 14/11/2026 

For and on Behalf of Board of Directors 

RN 
VISHNU PRASAD GOYAL 
Chairman and Managing Director 
DIN: 00306034 

Place: Indore 
Date: 14/11/2026



\ Chartered Accountants 

S.N. Gadiya & Co. Satya Narayan Gadiya 
FCA, ACS, B.Com. 

® 21, Apollo Tower, 2, M.G. Road, Indore-1 Ph.: 07314069030 sat 

15, Textile Clerk Colony, Indore-10 Ph.: 07314031266 ® 
mewar@rediffmail.com 

Independent Auditor’s Limited Review Report on Unaudited Half Year Ended & Quarterly 

Ended September 30, 2026, consolidated Financial Results of Alfavision Overseas (India) 

Limited Pursuant to the Regulation 33 of the SEB! (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors, 

Alfavision Overseas (India) Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results of Alfavision Overseas {India) Limited (the "Parent") and its subsidiaries (the 

Parent and its subsidiary together referred to as the "Group") for the quarter ended 

and the Half Year Ended September 30, 2026(the "Statement") attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition. and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Statement has been 

approved by the Company's Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 



4. The Statement includes the results of the following entities: 

Parent Company 

a. Alfavision Overseas India Limited 

Subsidiaries 

a. Alfa Valley Resort & Wellness Private Limited 

5. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For S.N. Gadiya & Co. 

Chartered Accountants 

FRN. 002052C 

Place: Indore Ca Satya Narayan Gadiya 

Date: November 14, 2026 3 Proprietor 

UDIN: 2607/2290UWXRAZSY? Membership No. 071229



ALFAVISION OVERSEAS (INDIA) LTD, 
CIN - L67120MP1884PLC008375 

TSt OB 185 G hout Hager, Ko fdors DO Neg Wt Pradenhs, 42010 
ifavisionoverseasindia.com, Email :alfavision@rediffmail.com 

Consolidatad Unaudta IndAS Financial Reselsfort Guverand Hal Voor Endd o 300 ‘September, 2026 in compliance with Indian Accounting Standards 

. in Lakcs excapt per sharo Data) S P 
Pedcelors 30-8ep26 | 30un-26 | 30-Sep28 | 30-Sep-26 | 30-8epzs | 31-Mar26 

{Rater notes beiow). (Unaudited)] (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)|  {Audited) | 

1 Revenue rom operations 12) s7.61 2 eas1| 13207 190,06 
I Other income 8 = 

- Total evenue(isi) 1120 781 - 5287 19006 

Expenses 
2) Gost o Materil Consumed 066 3621 of 3887 c 18654 
b) Purchase ofstock in-rade of = of - 12087 - 
) Changes in Inventories of firished goods, stockinrade and worin-progress. of - of E & = 
) Employee benefis expense .44 485 136 200 254 768 
©) Finance costs of 5 of 5 3 - 
) Dopraciation and amortization cxpensee 02| 02 os2) 164 183 367 
g) Other expenses. 427| .79 0.8 16.08 190 7.07 

IV Total expenses 629 X2 308 [0 IRTATY 8436 

V' Profit before exceptional and extraordinary ftem and tax{i4V) 0st 404 (2.08) 495 583 1410 
VI Exceptional ltems. ’ g i 

VH Proft before extraardinary ltem and tax(VivT) 581 404 Gog) iss £5 ETET) 

Vil Extraorainary tem = 2 

IX_ Proft before tax (VILVil) (X7} a0 08 T3 558 LTXT) 

X Tax expense 
Gurent tax. - 
Deferred tax A 
Total tax expenses < 5 = 2 5 = 

I Profit{Loss) for the perlod from continuing oparations(IX-X) o8t 408 (8) 4% (1) 1410 

Xil Profit(Loss) from discontinuing operations 
Xill Tax expenses of discontinuing operations 
XIV Profit(Loss) from discontinuing operations(after tax)XIl-Xitl 

XV Profit{Loss) for the period(XI+XIV) (X3} 408 [eX r 73 410 

XVI Other Comprehensive Incomel(Losses) 
Items that wl ot be recassified to proft or s 

Remeasurement o the defined beneft iabiylasseds, net 
Income tax refaing 1 fems that wil not be reclessifiet 10 proft of loss. 

[V Total Other Comprehensive Income 

Vi Total Comprehensive income for the year 051 404 _(3.08) 485 583 1410 

XIX Earning Per Share* 
Paid Up Equily Shere Captal s1szs| se2s| 2|  swe2s|  stezs 31526 
(Face value : Rs.1 per shere) 
Other equity 
Equty Shares of par value Rs.1/-sach 

(1) Basic (Rs.) 000 001 o) 002 002 004 
@) Dited (Rs) 000 001 ©o1) 002 002 004 

“Eaming per share s not annualised for th interim period 

Notes: 
1. The above resuls of the Company for the Quarter and Half Year Ended on September 30, 2026 have been reviewed by the Aucit Committee and taken on record by the Board of 
Directors a their mesting held on 14th November, 202, 

2. The company consolidated results are prepared from 01.07.2026 as company has acquied rights In Alfa Valley Resort & Weliness. Put. Ltd. on 01.07.2028 upto 74%. 

2. The company operates in one segment e, Organic Farming. Hence no separate segment disclosures as per “Ind AS-108 : Operating Segments” have been presented as such 
information is avaiiabie in the stateren. 

3. Previous year figures have been regroupedirearianged wherever necessary. 

4. Tho abovo esuls are avalablo on companies websit - tpfatavisonoverseasini, com i he stook exchange Vi S/ basinda com. 
5 These Financial resuts have been preprared in accordance with the indian accounting standards (IND AS) as prescribed under section 133 of the Companies Act 2013 read with Rule 3 
othe Comperies (Incian Accounting Standars) Rules 2015 relevant amencmert ries thercefr 

V& For:SN.GadiyasCo. /7 v For and on Behalf of Board of Diractors 
Chartered Accountants ) \ 
FRN -002052C \L/ u/\ 

GA SATYA NARAYAN GADIVA VISHNU PRASAD GOYAL 
Ghaitman and Managing Direcior 
DIN: 00306034 

Place; Indore Place: indore 
Date: 14/11/2026 Date: 14/11/2028



ALFAVISION OVERSEAS (INDIA) LTD. 
Unaudited Consolidated Balance sheet as at September 30,2026 

(Amount Rs. In Lakh) 
3 AsatSep30,| AsatMarch Particulars Note 2028 31,2028 

ASSETS 

1 Non-current assets 
(@) Property, piant and equipment 3,017.80 3019.74 
(b) Capltal work-in-progress. 
(¢) Investment Property 
(@ Goodwill 
(¢) Other Intangible Assets 534 534 
() Intangible assats under devalopment 

Financial Assets 
() Investments 12387 17.40 
i) Trade Receivables 
(ii) Loans 00| 
(i) Others. 1200377 | 1199968 

(h) Deferred tax assets(net) 
() INCOME TAX 
) Gthernon-current Assets 

2 Currentassets 
(@) Inventory 
(b) Financial assets 

i) Trade receivables 280124 276863 
i) Cash and cash equivalents 1.90 647 
i) Others 68.13 448 

(c) Other Current Assets. 25550 150,00 

Total assets 1827885 | 18,112.24 

[EQUITY AND LIABILITIES 

1 Equity 
(@) Equity share capital 31626 31526 
(b) Other equity 391251 390811 

422877, 4223.37] 

2 Liabilities 

Non-current liabilities 

(a) Finanofal liabilties 
) Borrowings 1241981 | 1243113 
i) Other financial fiabilties 550 559 

{c) Other non-current liabilities 1477.03 113477 
(b) Deffered Tex Laibilties (Net) 072 072 

Current Liabilities 
(2) Short-Term Borrowings 

i) Trade payables 
Total outstanding dues of micro 
enterprises and small 
enterprises 
Total outstanding dues of 
creditors other than micro 
enterprises and small 
enterprises 172,00 2839 

i) Other financial iabities 233 215 
(b) Shortterm borrowings 
() Current tax labies (net) 
() Other current liabilties 24419 26057 
(&) Current tax iabiities (net) 2811 2556 

& Total equity and liabilities| 8278.55 1811225 

For and on Behalf of Board of Directors 

L 
CASATYA NARAYAN GADIYA VISHNU PRASAD GOYAL 
Proprietor — ‘Chairman and Managing Director 
M. No. - 071228 oL DIN: 00306034 

Place: Indore Place: indore 

Date: 14/11/2026 Date: 14/11/2026



ALFAVISION OVERSEAS (INDIA) LTD. 
Unaudited Consolidated Statement of Cash flow as at 30th September 2026 

(Amount Rs. In Lakh) 
Particulars. Ysl:t ended S\:h Yearended 30th 

A. Cash flows from operating activities 

Profit before tax 4.95 5.83 
Adjustments for: 
Depreciation and amortisation 1.84 1.83 
Finance cost - = 

Interest income 

Operating profit before working capital changes 6.79 7.66 

Adjustment for working capital changes 
Decrease / (Increase) in current and non-current financial assets (172.72) (12.11) 
increase / (Decrease) in current and non- current financial fiabiiities 172.22 4.45 

Cash flow from operating activities. {0.50) (7.66)) 
Income taxes paid - 

Net cash generated from operating activities (A) 6.29 (0.00)| 

B. Cash flows from investing activities 

(Purchase)/ Sale of property, plant and equipment L 0] 
Sale of Investment in subsidiary - 0] 
Interest received 
Fixed Deposits with bank matured/ (placed) 

Net cash used in investing activities (B) 0.00 0.00 

C. Cash flows from financing activities 
Increase in Term Loan (11.32), - 

interest paid = = 
Increase in Equity Share Capital of Subsidiary 1.00 
Decrease in Reserve & Surplus of Subsidiary (0.54) 

Net cash generated from financing activities (C) (10.86) - 

Net decrease in cash and cash equivalents (A+B+C) (4.57)] (0.00)] 

Cash and cash equivalents at the beginning of the year 6.47 772 
Cash and cash equivalents at end of the year 1.90 a2 

For: S.N. Gadiya & Co. 
Chartered Accountants 

GA SATYA NARAYAN GADIYA — 
Proprietor 
M. No. -071229 

Place: Indore 
Date: 14/11/2026 

For and on Behalf of Board of Directors 

- 
VISHNU PRASAD GOYAL 
Chairman and Managing Director 
DIN: 00306034 

Place: Indore 
Date: 14/11/2026
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