STARLIT POWER SYSTEMS LTD.

(Formerly known as KDG Properties & Construction Limited )
REGISTERED OFFICE: 555, Double Storey, New Rajinder Nagar, New Delhi-110060
EMAIL: Amulya.starlit@Gmail.com, MOB: 9266745232
CIN: U74899DL1995PLC0O71052

Date: May 25™, 2026

To,

The Department of Corporate Service
BSE Limited

PhirozeJeejeebhoy Towers,

Dalal Street, Mumbai — 400001.

Scrip Code: 538733 (STARLIT POWER SYSTEMS LIMITED (FORMERLY KNOWN AS KDG PROPERTIES
AND CONSTRUCTION PRIVATE LIMITED) EQ - ISIN - INE909P01012.

Subject: Outcome of Meeting of Board of Directors held on Monday, 25" May, 2026 at pursuant to Requlation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 With reference to our intimation made to stock-exchange dated 20/05/2026, we wish to inform
you that the meeting of the Board of Directors of Starlit Power Systems Limited which was required to held on 23/05/2026 to inter-
alia consider and approve AUDITED FINANCIAL RESULTS has got adjourned due to on going deliberations and pending
conclusion of agenda items. The adjourned meeting is hereby reconvened on 25/05/2026 to consider the same agenda as scheduled
on 25/05/2026. The meeting will commence a Monday, 25" May, 2026, which commenced at 05:15 P.M. and concluded at 05:35 P.M at
the Registered Office of the Company at 555, DOUBLE STOREY, NEW RAJINDER NAGAR, NEW DELHI-110060

1. AUDITED FINANCIAL RESULTS
The Board of Director have considered and approved the Audited Financial Results along with Limited Review Report thereon for quarter and
Year ended on March 31%, 2026. In this regard, please find enclosed herewith the Audited Financial Results along with Independent Auditors

Report for the quarter and year ended on March 31, 2026 pursuant to the Regulation 33 of SEBI (LODR) Regulations, 2015.

The copy of the said audited quarterly financial results along with Independent Auditors Report by Statutory auditor of the company is enclosed
herewith.

2. STATEMENT OF DEVIATION OR VARIATION UNDER REGULATION 32 OF SEBI (LODR) REGULATIONS, 2015
The Board discussed the compliance of Regulation 32 of SEBI (LODR) Regulations, 2015 and is of the view that the same is not applicable to
company as the company has not issued any share by way of Public Issue, Right Issue or Preferential Issue, etc. The undertaking of non-

applicability of Regulation 32 of SEBI (LODR) Regulations, 2015 is enclosed herewith.

You are requested to take the above on your records and acknowledge the same.
For and on behalf of Board of Directors
STARLIT POWER SYSTEMS LTD.

MUK
ESH
SAH

MUKESH SAH
Managing Director
DIN: 06932489
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ment of Asset and Liabilities

As at Asat 4_‘
i Particulars 31.03.2026 31.03.2025
(Audited) (Audited)
A ASSESTS
1|Non-Current assets
[() Property, Plant and Equipment 897.97 794.02
(b) Capital work-in-progress 1,233.52 923.00
(c) Investment Property be 2
(d) Goodwill 2 =
(e) Other Intangible assets 3 .
(f) Intangible assets under evelopment % o
|(g) Biological Assets other than bearer plants % z
Non-Current Financial Assets
Non current Investment 91,715.98 93,662.73
Trade receivables-Non current = ]
Loans, Non Current 143.23 222,22
Other Non Current Financial Assets = &
Total Non-Current Financial Assets 93,990.70 95,601.97
Deferred tax assets (net) 0.77 -
Other non-current assets - -
Total non-current assets 93,991.47 95,601.97
2 |Current assets
Inventories 551.53 830.97
| |Current Financial Assets
Current Investment - -
Trade receivables-current 452.08 465.41
Cash and Cash Equivalent 38.00 32.90
Bank balance other than cash and cash equivalent X
Loans, Current - =
Other curent financial assets = A
Total curent financial assets 1,041.61 1,329.28
Current tax assets (net) - .
Other current assets 124.18 37.02
Total current assets 1,165.79 1,366.30
95,157.26 96,968.27
B |EQUITY AND LIABILITIES —
ljl Equity
(a) Equity Share Capital 2,043.17 2,043.17
)j (b) Other Equity 93,087.89 94,830.47
Total Equity 95,131.06 96,873.64
2 |Liabilities
Non-current liabilities
| Non-current Financial Liabilities
Borrowings - -
Trade payables - -
Other financial liabilities - -
Total Non-current Financial Liabilities - &
Provisions - -
Deferred tax liabilities (Net) -
Other non current liahilities - 2
Total non current liabilities - -
Current liabilities
current Financial Liabilities
Borrowings - 86.00
| |Trade payables 6.14 6.03
Other financial liabilities 1 :
Total Current Financial Liabilities 6.14 92.03
| |Other current liabilities 20.06 2.60
Provisions - =
Bank 0D Account -
Current Tax Liabilities (Net) - -
Total current liabilities 20.06 2.60
Total equity and liabilities 95,157.26 96,968.27

For and on behalf of board of directors of
STARLIT POWER SYSTEMS LTD.
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MUKESH SAH
Managing Director
DIN: 06932489
Date: 25.05.2026
Place: New Delhi

PANKAJ SAXENA

DIN: 08162530



STARLIT POWER SYSTEMS LIMITED
CIN: U74899DL1995PLCO71052
(Farmerly known as KDG Properties & Construction Private Limited consequent upon its Name Change and Convarsion as well as Merger of Starlit Power Systems Limited)
Registered Office: 555, Double Storey, New Rajinder Nagar, New Delhi-110060
Website: www.starlitpower.com , Email Id: kdgproperties121@gmail.com
Contact No: 8920674883
STATEMENT OF STANDALOANE AUDITED FINANCIAL RESULTS FOR THE QUUARTER AND FINANCIAL YEAR ENDED ON 315T MARCH 2026 - IND-AS COMPLIANT {NON NBFC)
Particulars Three Months Ended Year Ended
YEAR TO DATE
CURRENT PREVIOUS CORRESFONDING ¥ O DATE FIGURES FOR
QUARTER QUARTER QUARTER FART sl
01.01.2026 01.10.2025 01.01.2025 01.04.2025 01.04.2024
to to to to to
31.03.2026 31.12.2025 31.03.2025 31,03.2026 31.03.2025
() () () 0] ()
Audited unaudited Audited Audited Audited
Income:
| |Revenue fram opertaions 43,00 43.00 41.59
Il |Other income 0.42 011 - 0.81 4.34
Il |Total Income 43.41 0.11 - 43.80 45,94
IV |Expenses
Cost of Materials consumed - - -
Purchase of stock-in-trade - - 802.02
Change in inventories of finished goods, work-in-progress 353.10 - - 353.10 (762.72)
and Stock-in-Trade
Employee benefits expense 2281 213 £.50 28.91 13.54
Finance costy 0.01 4.40 0.11 7.35 1.45
Depreciation and amortisation expense 10.09 ¥ 1.30 10.09 1.30
Other expenses 30.73 1,335.86 5.05 1,385.92 56.58
Total expenses 416.74 1,342.39 12.97 1,785.37 112.17
V_| Profit/(loss] before exceptional items and tax {I- 1V) (373.32) (1,342.28) (12.97) (1,741.57) (66.23)
VI |Exceptional items - = (4.41)
VIl |Profit/(loss) before extraordinary items and tax(V-vi) {373.32) (1,342.28) (17.37) (1,741.57) (66.23)
VIl |Extra ordinary Item - - - -
1% |Profit Before Tax (VI-vIn (373.32) (1,342.28) (17.37) (1,741.57) [66.23)
¥ |Tax expense:
{1] Current tax - -
{2) Deferred tax (0.77) (0.77) -
(3) Excess Provision of earlier Year 1.78 1.78 -
Total tax expenses 1.01 - 1.01 -
Xi | Profit (Loss) for the period from continuing operations (374.34) (1,342.28) (17.37) (1,742.58) (66.23)
f'u'll-\"lll}
XII_[Profit/(loss) from discantinued operations - - -
Xl | Tax expense of discontinued operations * = #
XIV | Profit/{loss) from Discontinued operations {after tax) (X -
XY
XY |Profit/{loss) for the perlod (XI+XIV) (374.34) (1,342.28) (17.37) (1,742.58) (66.23)
XVI |Other Comprehensive Income
A (i) Items that will not be reclassified to praofit or |oss - - - . H
(ii) Income tax relating to items that will not be re- - - - - -
classified to profit or loss
B (i) Items that will be reclassified to profit or loss . : * =
(ii} Income tax relating to items that will be reclassified td * - = ¥
profit or loss
XV |Total Comprehensive Income for the period (374.34) (1,342.28) (17.37) (1,742.58) (66.23)
(XV+XVI}{Comprising Profit (Loss) and Other
Comprehensive Income for the period)
XVl |Paid up equity share capital (Face value Rs. 10/- per 2.043.17 2,043.17 2,043.17 2,043.17 2,043.17
share)
XVII |Earnings per equity share (for continuing operation): ]
(1) Basic (1.83) (6.57) (0.09) (8.53) (0.32)
{2) Diluted {1.83) 16.57) (0.09) (8.53) (0.32)
XVl [Earnings per equity share {for discontinued operation):
(1) Basic - - -
(2) Diluted 2 7
See accompanying note to the financial results
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Notes :

(1) The above Audited financial results for the quarter and Financial year ended 31st March 2026 has been reviewed by the Audit Committee and then approved
by the Board of Directors at their meeting held on 25/05/2026.

(2) The above results have been prepared in compliance with the recognition and measurement principles of the Companies (India Accounting Standards) Rules,
2015 as amended by the Companies (Indian Accounting Standards Amendment Rules, 2016) prescribed under section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies to the extent applicable, begining 1st April, 2017, the company has for the first time adopted Ind AS with a
transition date of 1st April, 2016,

(3) The format for above results as prescribed in SEBI's circular CIR/SFD/CMS/15/2015 dated 30th November, 2015 has been modified to comply with

requirements of SEBI's circular dated 5th July, 2016, Ind AS and Schedule || (Division-II) to the companies Act, 2013 applicable to companies that are required
to comply with Ind AS.

(8) The stautery auditors have carried out the audit on the above results for Quarter and financial year ended 31st March 2026, However, the management has

excercised necessary due diligence to ensure that the financial results provided true and fair view of its affairs,

(5) Statement for reconciliation of net profit/ loss pursuant to SEBI Circular no, CIR/CFD/FAC/62/2016) dated luly 05, 2016 as mentioned in the Audited financial
results for the quarter and financial year ended 31st March 2026 compliant with Ind AS:

lﬂture of Adjustments Year ended
31-03-2026
Net Profit/ Equity as per previous Indian GAAPs (1,742.58)

Add/ (Less): Adjustments to Balance Sheet - -
Add/ (Less): Adjustments to Statement of Profit and Loss -

Net Profit/ loss for the period as per Ind-AS (1,742.58)
Other Comprehensive period (net of tax) -
\Etal Comprehensive Income/ Equity as per Ind AS (1,742.58)

(6) Figures for the previous peried have been regrouped wherever considered Necessary so as to confirm to the classification of the current period.

For and on behalf of board of directors of
STARLIT POWER SYSTEMS LTD.

fFor STARLIT POV
M~ Saly

MUKESH SAH LR R ' PANKAJ SAXENA

STARLIT POWER SYSTEMS LIMITED

Managing Director Director
DIN: 06932489 DiIN: 08162590

Date: 25.05.2026
Place: New Delhi




STARLIT POWER SYSTEMS LIMITED
CIN: U74899DL1995PLC071052
(Formerly known as KDG Properties & Construction Private Limited consequent upon its Name Change and Conversion as well as Merger of Starlit Power Systems Limited)
Registered Office: 555, Double Storey, New Rajinder Nagar, New Delhi-110060
Website: www.starlitpower.com , Email Id: kdgproperties121@gmail.com
Contact No: 8920674883
Statement of Audited Standalone Cash Flows for Quarter & Financial year Ended on 31st March 2026
*in Lacs
; 01.01.2026 01.04.2025
PadcH 31.03.2026 31.03.2026
Audited Audited
Cash flows from operating activities
Profit before taxation (373.32) (1,741.57)
Adjustments for:
Depreciation 10.09 10.09
Provision for income tax - -
Income Tax earlier years -
Defered tax 0.77 0.77
Finanse cost -
Taxes Earlier year (1.78) (1.78)
Working capital changes:
(Increase) / Decrease in trade and other receivables 0.03 13.33
{Increase) / Decrease in other current liabilites 15.03 17.46
Increase / (Decrease) in trade payables (1.58) 0.11
Increase / (Decrease) in Inventories 279.44 279.44
Increase / (Decrease) in Other Current Assets 7.10 (87.94)
Increase / (Decrease) in Short Term provisions -
Cash generated from operations -
Interest paid -
tax paid -
Dividends paid - z
Net cash from operating activities (64.23) (1,510.09)
Cash flows from investing activities
(Increase) / Decrease in long term loans 20.50 78.99
Purchase of property, plant and equipment &
Purchase/ Sale of Fixed Assets (56.23) (114.04)
Purchase/ Sale of CWIP 81.50 (310.52)
Net Proceeds from sales/purchase non current investment - 1,946.75
Net cash used in investing activities 45.77 1,601.19
Cash flows from financing activities
Loans & Advances Given/Received “ -
Purchase/ Sale of Investment - -
Repayment of borrowings (86.00)
Proceeds from long-term borrowings - »
Dividends paid = =
Interest paid =
Net cash used in financing activities : (86.00)
Net increase in cash and cash equivalents (18.46) 5.10
Cash and cash equivalents at beginning of period 56.46 32.90
Cash and cash equivalents at end of period 38.00 38.00
For and on behalf of board of directors of
STARLIT POWER SYSTEMS LIMITED o ARLIT POWER S) IMITED
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MUKESH SAH PANKAJ SAXENA
Managing Director Director
DIN: 06932489 DIN: 08162590
Date: 2%.05.2026
Place: New Delhi




VRSK & ASSOCIATES

Chartered Accountants
INDIA

INDEPENDENT AUDITORS’ REPORT

To
The Members of STARLIT POWER SYSTEMS LIMITED
Report on the audit of the standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of STARLIT POWER
SYSTEMS LIMITED(“the Company”), which comprise the balance sheet as at March 31,
2026, and the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows for the year then ended, and
notes to the standalone financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and may not give a true and fair
view due to non-provision of interest on loans, in conformity with the Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2026, and its Loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date
subject to our comments in sub clause ii and subclause iv of para 4 of Companies
(Auditor's Report) Order, 2020. The company should have prepared a financial statement in
compliance with IND-AS as prescribed, which may significantly affect the financial
statements of the company.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.
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Key Audit Matters

Auditor’s Response

Loan advanced

The company is not a CIC company and
had advanced Inter-corporate deposits.

| For the year ended March 31, 2026, the
Company had balance of loans and
advances to the tune of Rs. 48.74 lacs.

The variety of terms that define contract of
loans where terms of loans, such as
repayment schedule, Rate of Interest,
| securities associated, overdues if any etc.
This area was of most significance in our
audit due to the magnitude of amount
involved. Accordingly, due to the significant
risk associated in accordance with terms of
applicable Ind AS, it was determined to be a
key audit matter in our audit of the
standalone financial statements.

Our audit procedures included the
following:

+ Considered Company’s loan policy and
its compliance.

+ Assessed the design and tested the
operating effectiveness of internal
controls related to loans.

» Performed sample tests of individual
transaction and other related
documents. Further, with respect to the
samples tested we checked that the
loans have been advanced as per the
policy.

= Selected sample of loans extended and
checked the documents.

« Obtained few balance confirmations as
at the year end to evaluate loans.

'Fair Valuation of Investments in
Unquoted Instruments

The Company's investments in unquoted
instruments (other than investment in
Associates) are measured at fair value at
each reporting date, and these fair value
measurements significantly impact the
Company's financial performance. The
company's investments in associates are
measured at cost, and less provision for
impairment.  Within the  Company's
investment portfolio, the valuation of certain
assets such as unquoted equity requires
significant judgement because quoted
prices are unavailable, and there is limited
liguidity in these markets. Refer to note
5(a), 7.5, and 16 to the consolidated
financial statements.

Principal audit procedures followed:

« Understanding the process, evaluating
the design, and testing the operating
effectiveness of controls related to
valuation of investments by
management.

- Evaluating management's controls over
the collation of relevant information
used for determining estimates for
valuation of investments.

« Testing the appropriate implementation
of the accounting policy for valuation by
management.

+ Reconciling the financial information
mentioned in fair valuation to the |
underlying source details. Also, testing
the reasonableness of management's
estimates considered in such

assessments.
« Obtaining independent valuation reports
for investments in unquoted

instruments. However, the same were
not available for our consideration.

« Testing the reasonableness  of
management's estimates considered in
such assessments.

= A
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+ Assessing the competence, capabilities,
and objectivity of the experts used by
management in the process of valuation
models.

+ Assessing the factual accuracy, the
conclusion reached by management,
and the appropriateness of the
disclosures made in the consolidated
financial statements with respect to
investments.

- We have not received any valuation
report.

Information Other than the Standalone Financial Statements and Auditor’'s Report
Thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion
and Analysis, Board’'s Report including Annexures to Board's Report, Business
Responsibility and Sustainability Report, Corporate Govemnance and Shareholder’'s
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report on in
this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from materia
misstatement, whether due to fraud or error.
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In preparing the standalone financial statements, the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We have also:

e |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’'s report. However, future events or conditions may cause the
Company to cease o continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statement
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represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

The previously issued standalone financial statements were audited by us for the year ended
March 31, 2025 and the audit report was issued on June 04, 2025 expressed an modified
opinion on those standalone financial statements were also prepared without Companies
(Accounting Standard) Rules 2021 to comply with Ind AS.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure “A” a statement on the matters specified in paragraphs 3 and
4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

(c) The company does not have any branch offices.

(d) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this report are in agreement with the books of account.

(e) In our opinion, the aforesaid standalone financial statements do not comply with the
Indian Accounting Standards specified under Section 133 of the Act.

(f) There is no uncertainty regarding the going concern status of company.

(g) On the basis of the written representations received from the directors as on March
31, 2026, taken on record by the board of directors, none of the directors are
disqualified as on March 31, 2026, from being appointed as a director in terms
Section 164 (2) of the Act.
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(h) The accounting and statutory records are being maintained at the registered office of
the company.

(i) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”. Our report expresses a Qualified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

(1)) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to our, no
remuneration paid by the Company to its directors during the year.

(k) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact on its
financial position.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

c. The company was not required to transfer any amount during the year to the
Investor Education and Protection Fund by the Company.

d. (a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested by the Company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement subject to the fact that some expenses have been
booked on cash basis.

e. The Company has not declared or paid any dividend during the year and has no
proposed a final dividend during the year.

N T
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f.  With respect to the proviso to rule 3 sub section 1 of companies (Accounts) rules
2014, the company did not maintain the accounting software which has a feature
of recording of audit trail of each and every transaction, creating and edit log of
each change made in the books of accounts along with the date when such
changes were made and ensuring that the audit trail cannot be disabled.

For VRSK & Associates (FRN:011199N)
Chartered Accountant

Date:ay 25 ,2026
UDIN: 26099134 NNSS W T QU0 3
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Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of STARLIT POWER SYSTEMS LIMITED of even date;

Referred to in our Report of even date:
i. Property, Plant and equipment

(a) (i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(i) The Company has maintained proper records showing full particulars of
intangible assets.

(b) As explained to us, Property, plant and equipment have been physically verified by
the management during the year in accordance with the phased program of
verification adopted by the management which, in our opinion, provides for
physical verification of all the Property, plant and equipment at reasonable
intervals. According to the information and explanations given to us, no material
discrepancies were noticed in such verification.

(c) According to the information and explanations given to us, as the company owns
no immovable properties, the requirement on reporting whether title deeds of
immovable properties held in the name of the company is not applicable. The
company has not taken any property on lease.

(d) The Company has not revalued its Property, Plant and Equipment during the year.

(e) No proceedings which have been initiated during the year or are pending against
the Company for holding Benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and Rules made thereunder.

ii.  Inrespect of Inventories

(a) The Company is in the business of investments in shares. The investments which
form part of stock are held by the company in the Dematerialized account
maintained with the National Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL), hence the company does not have
physical inventory. The balance of stock lying with the depository is verified by the
management. In our opinion, the frequency of verification is reasonable. However,
based on the information and explanations provided to us, the net realizable value
of inventories could not be ascertained with reasonable certainty. The inventories
have been valued at cost.

(b) In our opinion, and according to the information and explanations given to us, the
procedures of verification of stock lying in dematerialized account followed by the
management are reasonable and adequate in relation to the size of the Company
and the nature of its business.

(c) The Company has maintained proper records of inventories. As per the information
and explanation given to us, no material discrepancies were noticed on verificatio
of the inventories.
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iii. Inrespect of Loans, Investments, Guarantees and Securities

a. Other details in respect of loans are summarized below :

Current Year Previous
Particulars Amount (In Year Amount

Lakhs) (In Lakhs)
Opening Balance 48.74 18.00 |
Loan Given during the year 0.00 326.34 '
Interest Applied 0.00 0.00
Interest reversed 0.00 0.00 ]
Bad Debts 0.00 295.60 |
Loan Repayment 0.00 0.00 |
Closing Balance 48.74 48.74

b. In our opinion and according to the information and explanations given to us the |
terms and conditions of grant of all loans and advances in the nature of loans are
not prima facie, prejudicial to the Company's interest.

c. According to the information and explanations given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of the principal and
the payment of interest has not been stipulated and hence we are unable to
comment as to whether repayments of the principal amount and the receipt of
interest are regular or not.

d. According to the information and explanations given to us, in respect of loans or
advances in the nature of loans granted by the Company, there is no overdue
interest as at the balance sheet date.

e. According to the information and explanations given to us, no loan granted by the
Company which has fallen due during the year has been renewed or extended or
fresh loans granted to settle the overdues of existing loans given to the same
parties.

f. The Company has not granted any loans or advances in the nature of loans which
are either repayable on demand or without specifying any terms or period of
repayment.

iv. In respect of of Loans, Investments, Guarantees and Securities covered u/s 185
& 186 of the Companies Act, 2013

The Company has invested in shares of group companies which exceeds the limit
prescribed under section 186 of the Companies Act 2013. Further the company has
not provided any loans to directors or their relatives as covered under section 185 of
companies act 2013. Based on the information and explanations provided to us and
on our examination of the records of the Company, we observe that the Group
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of funds in the nature of capital contributions, loans and investments. Many entities

within the Group also have crossholdings with one another. Considering the complex

multi-layered structure and flow of funds within the Group entities, it is not feasible for

us to ascertain with precision the exact quantum of investments made through
_entities beyond two layers.

v. Inrespect of Deposits from Public

The Company has not accepted any deposits and in our opinion, the Company is not
holding any amounts which are deemed to be deposits during the year. Further the
Company had no unclaimed deposits at the beginning of the year.

vi. Inrespect of maintenance of cost record

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of the Company’s products/ services. Accordingly, the provisions of clause
3(vi) of the Order are not applicable.

vii.  Inrespect of statutory dues

In our opinion and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable to the Company, with the appropriate authorities during
the year. There were no undisputed amounts payable in respect thereof, which were
outstanding at the year-end for a period of more than six months from the date they
became payable except Company has not deposited tax deducted at source (TDS ) of
Rs. 0.05 Lakhs and GST under reverse charges mechanism amounting to Rs. 0.25
lakhs.

There is a pending tax demand against the company for AY 2023-24 of Rs. 0.05 lakhs

viii.  In respect of transactions not recorded in books but surrendered in Income Tax
Assessments '

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

ix. Borrowings

In our opinion and according to the information and explanations given to us, the
Company has not borrowed any money during the year or pending to be repaid
during the year under consideration. Therefore, the clauses (ix) (a) to (ix) (f) are not
applicable.

X. Inrespect of money raised by way of initial public offer or private placement.
a) In our opinion and according to the information and explanations given to us The

(including debt instruments) during the year.

b) During the year, the Company has not made any preferential allotment or priva
placement of shares or convertible debentures (fully, partially or optionally).
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xi.  Inrespect of fraud

a) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud with the Company has
been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Act has been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

¢) In our opinion, according to the information and explanations given to us by the
company has not received any whistle-blower complaint during the year under
review.

xii.  In respect of Nidhi Company

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a)-
(c) of the Order are not applicable.

xiii.  In respect of Related Party Transactions

The Company has not undertaken related party transactions as covered by section
177 & section 188 of The Companies Act, 2013 during the year under consideration.
Hence no comments have been offered under this clause.

xiv. In respect of Internal Audit

In our opinion and according to the information and explanations given to us, the
company has appointed an internal auditor as per provisions of Section 138 of Indian
Companies Act 2013 read with Rule 13 Of Companies (Accounts) Rules, 2014.
However, no reports were made available to us.

xv. Inrespect of Non-Cash Transactions

In our opinion, and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors, hence provisions of Section 192 of
the Act are not applicable to the Company.

xvi.  In respect of Registration with RBI

According to the information and explanations given to us, we are of the opinion that
the company-.is required to be registered under section 45-1A of the Reserve Bank of
India Act, 1834. The company has extended loans during the year. The company has
earned income mainly from interest. The company does not meet the Core Investment
Company (CIC) criteria as defined in the regulations made by the Reserve Bank of
India.

xvii.  In respect of Cash Losses

The Company has incurred cash losses amounting to Rs. 1658.83 lakhs in the current
financial year. 5

xviii.  In respect of Resignation of Auditors

There was no resignation of statutory auditors during the year under considerﬂ@ﬁ
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xix.  In respect of ability to meet obligations of the company.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions and
considering the financial conditions of the borrower we are of the opinion that
company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability or unviability
of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will get
discharged by the company as and when they fall due.

xx. Inrespect of Corporate Social Responsibility.

According to the information and explanations given to us, we are of the opinion that
the provisions of Section 135 towards corporate social responsibility are applicable to
the company. Accordingly, the provisions of clause 3(xx) of the Order is applicable.
The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount for the year requiring a
transfer to a fund specified in Schedule VII of the Act or special account in compliance
with the provisions of sub-section (6) of the Section 135 of the Act. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

xxi. Qualification/ Adverse comments in CARO by Component Auditors

The reporting under clause 3 (xxi) of the Order is not applicable in respect of
audit of Standalone financial statements of the Company. Accordingly, no
comment has been included in respect of said clause under this report.

New Delhi

Date: May25, 2026

UDIN: 26099134
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements'’
section of our report to the Members of STARLIT POWER SYSTEMS LIMITED of even date:

Report on the internal financial controls over financial reporting under clause (i) of
sub - section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
STARLIT POWER SYSTEMS LIMITED (‘the Company”) as at March 31, 2026, in

conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the 'Guidance Note') issued by the Institute of Chartered Accountants of
India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

internal financial controls with reference to financial statements and their op
effectiveness. Our audit of internal financial controls with reference to financial statem
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included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls with reference to
financial statements.

Meaning of internal financial controls over financial reporting

A Company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company has, in all material respects, maintained internal financial controls with
reference to financial statements as of March 31, 2026, based on the internal financial
controls criteria established by the Company, considering the e fal_components of
internal financial controls stated in the Guidance Note.
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However, we have identified certain deficiencies in the design or operation of internal
financial controls that, in our view, may affect the effectiveness of internal controls. These
deficiencies do not, in our opinion, result in a material misstatement of the financial
statements, but could potentially impact the reliability of the financial reporting process.

For VBRSK & Associates (FRN:011199N)

geEeRgcountant

AIN (M.NO: 099134)

New Delhi
Date: May 25, 2026
UDIN: 26099134 NN5SW J 84 0%
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INDEPENDENT AUDITORS’ REPORT

To
The Members of STARLIT POWER SYSTEMS LIMITED
Report on the audit of the standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of STARLIT POWER
SYSTEMS LIMITED(“the Company”), which comprise the balance sheet as at March 31,
2026, and the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows for the year then ended, and
notes to the standalone financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and may not give a true and fair
view due to non-provision of interest on loans, in conformity with the Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2026, and its Loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date
subject to our comments in sub clause ii and subclause iv of para 4 of Companies
(Auditor's Report) Order, 2020. The company should have prepared a financial statement in
compliance with IND-AS as prescribed, which may significantly affect the financial
statements of the company.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.
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Key Audit Matters

Auditor’s Response

Loan advanced

The company is not a CIC company and
had advanced Inter-corporate deposits.

| For the year ended March 31, 2026, the
Company had balance of loans and
advances to the tune of Rs. 48.74 lacs.

The variety of terms that define contract of
loans where terms of loans, such as
repayment schedule, Rate of Interest,
| securities associated, overdues if any etc.
This area was of most significance in our
audit due to the magnitude of amount
involved. Accordingly, due to the significant
risk associated in accordance with terms of
applicable Ind AS, it was determined to be a
key audit matter in our audit of the
standalone financial statements.

Our audit procedures included the
following:

+ Considered Company’s loan policy and
its compliance.

+ Assessed the design and tested the
operating effectiveness of internal
controls related to loans.

» Performed sample tests of individual
transaction and other related
documents. Further, with respect to the
samples tested we checked that the
loans have been advanced as per the
policy.

= Selected sample of loans extended and
checked the documents.

« Obtained few balance confirmations as
at the year end to evaluate loans.

'Fair Valuation of Investments in
Unquoted Instruments

The Company's investments in unquoted
instruments (other than investment in
Associates) are measured at fair value at
each reporting date, and these fair value
measurements significantly impact the
Company's financial performance. The
company's investments in associates are
measured at cost, and less provision for
impairment.  Within the  Company's
investment portfolio, the valuation of certain
assets such as unquoted equity requires
significant judgement because quoted
prices are unavailable, and there is limited
liguidity in these markets. Refer to note
5(a), 7.5, and 16 to the consolidated
financial statements.

Principal audit procedures followed:

« Understanding the process, evaluating
the design, and testing the operating
effectiveness of controls related to
valuation of investments by
management.

- Evaluating management's controls over
the collation of relevant information
used for determining estimates for
valuation of investments.

« Testing the appropriate implementation
of the accounting policy for valuation by
management.

+ Reconciling the financial information
mentioned in fair valuation to the |
underlying source details. Also, testing
the reasonableness of management's
estimates considered in such

assessments.
« Obtaining independent valuation reports
for investments in unquoted

instruments. However, the same were
not available for our consideration.

« Testing the reasonableness  of
management's estimates considered in
such assessments.

= A
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+ Assessing the competence, capabilities,
and objectivity of the experts used by
management in the process of valuation
models.

+ Assessing the factual accuracy, the
conclusion reached by management,
and the appropriateness of the
disclosures made in the consolidated
financial statements with respect to
investments.

- We have not received any valuation
report.

Information Other than the Standalone Financial Statements and Auditor’'s Report
Thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion
and Analysis, Board’'s Report including Annexures to Board's Report, Business
Responsibility and Sustainability Report, Corporate Govemnance and Shareholder’'s
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report on in
this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from materia
misstatement, whether due to fraud or error.
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In preparing the standalone financial statements, the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We have also:

e |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’'s report. However, future events or conditions may cause the
Company to cease o continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statement
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represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

The previously issued standalone financial statements were audited by us for the year ended
March 31, 2025 and the audit report was issued on June 04, 2025 expressed an modified
opinion on those standalone financial statements were also prepared without Companies
(Accounting Standard) Rules 2021 to comply with Ind AS.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure “A” a statement on the matters specified in paragraphs 3 and
4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

(c) The company does not have any branch offices.

(d) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this report are in agreement with the books of account.

(e) In our opinion, the aforesaid standalone financial statements do not comply with the
Indian Accounting Standards specified under Section 133 of the Act.

(f) There is no uncertainty regarding the going concern status of company.

(g) On the basis of the written representations received from the directors as on March
31, 2026, taken on record by the board of directors, none of the directors are
disqualified as on March 31, 2026, from being appointed as a director in terms
Section 164 (2) of the Act.
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(h) The accounting and statutory records are being maintained at the registered office of
the company.

(i) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”. Our report expresses a Qualified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

(1)) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to our, no
remuneration paid by the Company to its directors during the year.

(k) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact on its
financial position.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

c. The company was not required to transfer any amount during the year to the
Investor Education and Protection Fund by the Company.

d. (a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested by the Company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement subject to the fact that some expenses have been
booked on cash basis.

e. The Company has not declared or paid any dividend during the year and has no
proposed a final dividend during the year.

N T
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f.  With respect to the proviso to rule 3 sub section 1 of companies (Accounts) rules
2014, the company did not maintain the accounting software which has a feature
of recording of audit trail of each and every transaction, creating and edit log of
each change made in the books of accounts along with the date when such
changes were made and ensuring that the audit trail cannot be disabled.

For VRSK & Associates (FRN:011199N)
Chartered Accountant

Date:ay 25 ,2026
UDIN: 26099134 NNSS W T QU0 3
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Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of STARLIT POWER SYSTEMS LIMITED of even date;

Referred to in our Report of even date:
i. Property, Plant and equipment

(a) (i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(i) The Company has maintained proper records showing full particulars of
intangible assets.

(b) As explained to us, Property, plant and equipment have been physically verified by
the management during the year in accordance with the phased program of
verification adopted by the management which, in our opinion, provides for
physical verification of all the Property, plant and equipment at reasonable
intervals. According to the information and explanations given to us, no material
discrepancies were noticed in such verification.

(c) According to the information and explanations given to us, as the company owns
no immovable properties, the requirement on reporting whether title deeds of
immovable properties held in the name of the company is not applicable. The
company has not taken any property on lease.

(d) The Company has not revalued its Property, Plant and Equipment during the year.

(e) No proceedings which have been initiated during the year or are pending against
the Company for holding Benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and Rules made thereunder.

ii.  Inrespect of Inventories

(a) The Company is in the business of investments in shares. The investments which
form part of stock are held by the company in the Dematerialized account
maintained with the National Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL), hence the company does not have
physical inventory. The balance of stock lying with the depository is verified by the
management. In our opinion, the frequency of verification is reasonable. However,
based on the information and explanations provided to us, the net realizable value
of inventories could not be ascertained with reasonable certainty. The inventories
have been valued at cost.

(b) In our opinion, and according to the information and explanations given to us, the
procedures of verification of stock lying in dematerialized account followed by the
management are reasonable and adequate in relation to the size of the Company
and the nature of its business.

(c) The Company has maintained proper records of inventories. As per the information
and explanation given to us, no material discrepancies were noticed on verificatio
of the inventories.
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iii. Inrespect of Loans, Investments, Guarantees and Securities

a. Other details in respect of loans are summarized below :

Current Year Previous
Particulars Amount (In Year Amount

Lakhs) (In Lakhs)
Opening Balance 48.74 18.00 |
Loan Given during the year 0.00 326.34 '
Interest Applied 0.00 0.00
Interest reversed 0.00 0.00 ]
Bad Debts 0.00 295.60 |
Loan Repayment 0.00 0.00 |
Closing Balance 48.74 48.74

b. In our opinion and according to the information and explanations given to us the |
terms and conditions of grant of all loans and advances in the nature of loans are
not prima facie, prejudicial to the Company's interest.

c. According to the information and explanations given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of the principal and
the payment of interest has not been stipulated and hence we are unable to
comment as to whether repayments of the principal amount and the receipt of
interest are regular or not.

d. According to the information and explanations given to us, in respect of loans or
advances in the nature of loans granted by the Company, there is no overdue
interest as at the balance sheet date.

e. According to the information and explanations given to us, no loan granted by the
Company which has fallen due during the year has been renewed or extended or
fresh loans granted to settle the overdues of existing loans given to the same
parties.

f. The Company has not granted any loans or advances in the nature of loans which
are either repayable on demand or without specifying any terms or period of
repayment.

iv. In respect of of Loans, Investments, Guarantees and Securities covered u/s 185
& 186 of the Companies Act, 2013

The Company has invested in shares of group companies which exceeds the limit
prescribed under section 186 of the Companies Act 2013. Further the company has
not provided any loans to directors or their relatives as covered under section 185 of
companies act 2013. Based on the information and explanations provided to us and
on our examination of the records of the Company, we observe that the Group
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of funds in the nature of capital contributions, loans and investments. Many entities

within the Group also have crossholdings with one another. Considering the complex

multi-layered structure and flow of funds within the Group entities, it is not feasible for

us to ascertain with precision the exact quantum of investments made through
_entities beyond two layers.

v. Inrespect of Deposits from Public

The Company has not accepted any deposits and in our opinion, the Company is not
holding any amounts which are deemed to be deposits during the year. Further the
Company had no unclaimed deposits at the beginning of the year.

vi. Inrespect of maintenance of cost record

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of the Company’s products/ services. Accordingly, the provisions of clause
3(vi) of the Order are not applicable.

vii.  Inrespect of statutory dues

In our opinion and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable to the Company, with the appropriate authorities during
the year. There were no undisputed amounts payable in respect thereof, which were
outstanding at the year-end for a period of more than six months from the date they
became payable except Company has not deposited tax deducted at source (TDS ) of
Rs. 0.05 Lakhs and GST under reverse charges mechanism amounting to Rs. 0.25
lakhs.

There is a pending tax demand against the company for AY 2023-24 of Rs. 0.05 lakhs

viii.  In respect of transactions not recorded in books but surrendered in Income Tax
Assessments '

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

ix. Borrowings

In our opinion and according to the information and explanations given to us, the
Company has not borrowed any money during the year or pending to be repaid
during the year under consideration. Therefore, the clauses (ix) (a) to (ix) (f) are not
applicable.

X. Inrespect of money raised by way of initial public offer or private placement.
a) In our opinion and according to the information and explanations given to us The

(including debt instruments) during the year.

b) During the year, the Company has not made any preferential allotment or priva
placement of shares or convertible debentures (fully, partially or optionally).
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xi.  Inrespect of fraud

a) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud with the Company has
been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Act has been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

¢) In our opinion, according to the information and explanations given to us by the
company has not received any whistle-blower complaint during the year under
review.

xii.  In respect of Nidhi Company

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a)-
(c) of the Order are not applicable.

xiii.  In respect of Related Party Transactions

The Company has not undertaken related party transactions as covered by section
177 & section 188 of The Companies Act, 2013 during the year under consideration.
Hence no comments have been offered under this clause.

xiv. In respect of Internal Audit

In our opinion and according to the information and explanations given to us, the
company has appointed an internal auditor as per provisions of Section 138 of Indian
Companies Act 2013 read with Rule 13 Of Companies (Accounts) Rules, 2014.
However, no reports were made available to us.

xv. Inrespect of Non-Cash Transactions

In our opinion, and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors, hence provisions of Section 192 of
the Act are not applicable to the Company.

xvi.  In respect of Registration with RBI

According to the information and explanations given to us, we are of the opinion that
the company-.is required to be registered under section 45-1A of the Reserve Bank of
India Act, 1834. The company has extended loans during the year. The company has
earned income mainly from interest. The company does not meet the Core Investment
Company (CIC) criteria as defined in the regulations made by the Reserve Bank of
India.

xvii.  In respect of Cash Losses

The Company has incurred cash losses amounting to Rs. 1658.83 lakhs in the current
financial year. 5

xviii.  In respect of Resignation of Auditors

There was no resignation of statutory auditors during the year under considerﬂ@ﬁ
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xix.  In respect of ability to meet obligations of the company.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions and
considering the financial conditions of the borrower we are of the opinion that
company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability or unviability
of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will get
discharged by the company as and when they fall due.

xx. Inrespect of Corporate Social Responsibility.

According to the information and explanations given to us, we are of the opinion that
the provisions of Section 135 towards corporate social responsibility are applicable to
the company. Accordingly, the provisions of clause 3(xx) of the Order is applicable.
The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount for the year requiring a
transfer to a fund specified in Schedule VII of the Act or special account in compliance
with the provisions of sub-section (6) of the Section 135 of the Act. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

xxi. Qualification/ Adverse comments in CARO by Component Auditors

The reporting under clause 3 (xxi) of the Order is not applicable in respect of
audit of Standalone financial statements of the Company. Accordingly, no
comment has been included in respect of said clause under this report.

New Delhi

Date: May25, 2026

UDIN: 26099134
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements'’
section of our report to the Members of STARLIT POWER SYSTEMS LIMITED of even date:

Report on the internal financial controls over financial reporting under clause (i) of
sub - section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
STARLIT POWER SYSTEMS LIMITED (‘the Company”) as at March 31, 2026, in

conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the 'Guidance Note') issued by the Institute of Chartered Accountants of
India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

internal financial controls with reference to financial statements and their op
effectiveness. Our audit of internal financial controls with reference to financial statem
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included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls with reference to
financial statements.

Meaning of internal financial controls over financial reporting

A Company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company has, in all material respects, maintained internal financial controls with
reference to financial statements as of March 31, 2026, based on the internal financial
controls criteria established by the Company, considering the e fal_components of
internal financial controls stated in the Guidance Note.
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However, we have identified certain deficiencies in the design or operation of internal
financial controls that, in our view, may affect the effectiveness of internal controls. These
deficiencies do not, in our opinion, result in a material misstatement of the financial
statements, but could potentially impact the reliability of the financial reporting process.

For VBRSK & Associates (FRN:011199N)

geEeRgcountant

AIN (M.NO: 099134)

New Delhi
Date: May 25, 2026
UDIN: 26099134 NN5SW J 84 0%
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Statement of Asset and Liabilities

As at Asat
Particulars 31.03.2026 31.03.2025
[Audited) (Audited)
A ASSESTS
1|Non-Current assets
(a) Property, Plant and Equipment 897.97 794.02
(b) Capital work-in-progress 1,233.52 923.00
() Investment Property ' -
(d) Goodwill - -
(e) Other Intangible assets % -
(f) Intangible assets under evelopment - -
(g) Biological Assets other than bearer plants 3 -
Non-Current Financial Assets
Non current Investment 93,116.87 95,195.02
Trade receivahles-Non current - =
Loans, Non Current 143.23 222.22
Other Non Current Financial Assets * -
Total Non-Current Financial Assets 95,391.59 97,134.26
Deferred tax assets (net) 0.77 =
Other non-current assets = =
Total non-current assets 95,392.36 97,134.26
2 |Current assets
Inventories 551.53 830.97
Current Financial Assets
Current Investment - -
Trade receivables-current 452.08 465.41
Cash and Cash Equivalent 38.00 32.90
Bank balance other than cash and cash equivalent £
l,o:ms,Current - -
Other curent financial assets - -
Total curent financial assets 1,041.61 1,329.28
Current tax assets [net] - -
Other current assets 124.18 37.02
Total current assets 1,165.79 1,366.30
Total Assets 96,558.15 98,500.56
B_|EQUITY AND LIABILITIES
1 |Equity
{a] Equity Share Capital 2,043.17 2,.043.17
{b) Other Equity 94,488.78 96,362.76
Total Equity 96,531.95 98,405.93
2 |Liabilities
Non-current liabilities
Non-current Financial Liabilities
Borrowings . »
Trade payables - -
Other financial liabilities = =
Total Non-current Financial Liabilities - -
Provisions . &
Deferred tax liabilities (Net) Z
Other non current liahilities % M
Total non current liabilities - -
Current liabilities
Current Financial Liabilities
Borrowings - 86.00
Trade payables 6.14 6.03
Other financial liahilities - i
Total Current Financial Liabilities 6.14 92.03
Other current liabilities 20.06 2.60
Provisions # #
Bank 0D Account .
Current Tax Liabilities {Net) = =
Total current liabilities 20.06 2.60
Total equity and liabilities 96,558.15 98,500.56

For and on behalf of board of directors of
STARLIT POWER SYSTEMS LTD.

i A

MUKESH SAH
Managing Director
DIN: 06932489
Date: 25.05.2026
Place: New Delhi

PANKAJ SAXENA
Director
DIN: 08162590



STARLIT POWER SYSTEMS LIMITED
CIN: U74899DL1995PLC071052

(Formerly known as KDG Properties & Construction Private Limited consequent upon its Name Change and Conversion as well as Merger of Starlit Power Systems Limited)

Registered Office: 555, Double Storey, New Rajinder Nagar, New Delhi-110060

Website: www.starlitpower.com , Emall Id: kdgproperties121@gmall.com

Contact No: 8920674883

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 3157 MARCH 2026 - IND-AS COMPLIANT (NON NBFC)

Particulars Three Months Ended Year Ended
YEAR TO DATE
CURRENT PREVIOUS CORRESPONDING YEAR TO DATE FIGURES FOR
QUARTER QUARTER QUARTER PREVIOUS YEAR
01.01.2026 01.10.2025 01.01.2025 01.04.2025 01.04.2024
to to to to to
31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
() (') (') () ()
Audited unaudited Audited Audited Audited
Income:
| |Revenue from opertaions 43.00 43.00 41,59
Il |Other income 0.42 0.11 - 0.81 4.34
il |Total Income 43.41 011 - 43.80 45.94
IV |Expenses
Cost of Materials consumed - - E P
Purchase of stock-in-trade = = 4 s 802.02
Change in inventories of finished goods, work-in-progress 353.10 - - 353.10 (762.72)
and Stock-in-Trade
Employee benefits expense 2281 213 6.50 2891 13.54
Findnce costs 0.01 4.40 0.11 7.35 1.45
Depreciation and amortisation expense 10.08 = 1.30 10.09 1.30
Uther expenses 30.73 1,335.86 5.05 1,385.92 56.58
Total expenses 416.74 1,342.39 12.97 1_.?85.'3? 11217
v Profit/{loss) before exceptional items and tax (I- (V) (373.32) (1,342.28) (12.97) (1,741.57) (66.23)
V| |Exceptional ltems (4.41) -
Vil | Profit/(loss) before Tax & extraordinary items and tax(V- (373.32) [1,342.28) (17.37) (1,741.57) (66.23)
Vi)
Vil |Profit/Loss From associates Companies (144.57) 339 6.12 (131.40) 3.69
1% |Profit Before Tax (VII-VIII) [517.89) (1,338.89) (11.25) (1,872.96) (62.54)
'T_ Tax expense:
(1) Current tax - -
(2) Deferred tax 10.77) - {0.77) -
(3) Excess Provision of earlier Year 1.78 ] 1.78 -
Total tax expensey 101 - - 1.01 -
Xl |Profit {Loss) for the period from continuing operations (518.91) (1,338.89) (11.25) (1,873.97) (62.54)
(VI
XIl | Profit/(loss) from discontinued operations =
XIl |Tax expense of discontinued operations - - -
XIV | Profit/(loss) from Discontinued operations (after tax) (Xil4 - - - "
X}
KV |Profit/{loss) for the period (XI+XIV) (518.91) (1,338.89) (11.25) (1,873.97) (62.54)
XVI |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss = - 2 “ ¥
(ii) Income tax relating to items that will not be re- - - - - -
classified to profit or loss
B (i) Items that will be reclassified to profit or loss - - - -
(i) Income tax relating to items that will be reclassified tg = =
profit or loss
XV |Total Comprehensive Income for the period (518.91) (1,338.89) (11.25) (1,873.97) (62.54)
(XV+XVI)(Comprising Profit (Loss) and Other
Comprehensive Income for the period)
XV |Pald up equity share caplital (Face value Rs. 10/- per 2,043.17 2,043.17 2,04317 2,043.17 2,043.17
share)
XVII [Earnings per equity share (for continuing operation):
(1) Basic (2.54) (6.55) (0.08) (9.17) (0.31)
{2) Diluted {2.54) (6.55) (0.08) (9.17) (0.31)
XVl |Earnings per equity share (for discontinued operation):
(1) Basic = + 2 s =
(2) Diluted - - - - -
See accompanying note to the financial results




Notes :

{1) The above Audited financial results for the quarter and Financial year ended 31st March 2026 has been reviewed by the Audit Committee and then approved
by the Board of Directors at their meeting held on 25/05/2026.

(2) The above results have been prepared in compliance with the recognition and measurement principles of the Companies (India Accounting Standards) Rules,
2015 as amended by the Companies (Indian Accounting Standards Amendment Rules, 2016) prescribed under section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies to the extent applicable, begining 1st April, 2017, the company has for the first time adopted Ind AS with a
transition date of 1st April, 2016,

(3) The format for abave results as prescribed in SEBI's circular CIR/SFD/CMS/15/2015 dated 30th November, 2015 has been modified to comply with
requirements of SEBI's circular dated Sth July, 2016, Ind AS and Schedule 11l {Division-I1) to the companies Act, 2013 applicable to companies that are required
to comply with Ind AS,

(4) The stautory auditors have carried out the audit on the above results for Quarter and financial year ended 31st March 2026, However, the management has

excercised necessary due diligence to ensure that the financial results provided true and fair view of its affairs.

(5) Statement for reconciliation of net profit/ loss pursuant to SEBI Circular no. CIR/CFD/FAC/62/2016) dated July 05, 2016 as mentioned in the Audited financial
results for the quarter and financial year ended 31st March 2026 compliant with Ind AS:

Nature of Adjustments Year ended
31-03-2026

Net Profit/ Equity as per previous Indian GAAPs (1,873.97)

Add/ (Less): Adjustments to Balance Sheet - -
Add/ (Less): Adjustments to Statement of Profit and Loss -

Net Profit/ loss for the period as per Ind-AS (1,873.97)

Other Comprehensive period (net of tax) =

Total Comprehensive Income/ Equity as per Ind AS (1,873.97)

(6) Figures for the previous peried have been regrouped wherever considered necessary so as to confirm to the classification of the current period.

For and on behalf of board of directors of
STARLIT POWER SYSTEMS LTD.

A D IT DMAAN RS
sSEARLEY POV

MUKESH SAH PANKAJ SAXENA
Managing Director Director
DIN: 06932489 DIN: 08162590

Date: 25.05.2026
Place: New Delhi




STARLIT POWER SYSTEMS LIMITED
CIN: U74899DL1995PLCO71052
(Formerly knawn as KDG Properties & Construction Private Limited consequent upon Its Name Change and Conversion as well as Merger of Starlit Power Systems Limited)
Registered Office: 555, Double Storey, New Rajinder Nagar, New Delhi-110060
Website: www.starlitpower.com , Emall Id: kdgproperties121@gmail.com
Contact No: 8920674883
Statement of Audited Consolidated Cash Flows for Quarter & Financial year Ended on 31st March 2026
"in Lacs
Particulars 01.01.2026 01.04.2025
31.03.2026 31.03.2026
Audited Audited
Cash flows from operating activities
Profit before taxation (373.32) (1,741.57)
Adjustments for:
Depreciation 10.09 10.09
Profit From Associates Companies (144.57) (131.40)
Provision for income tax - *
Income Tax earlier years #
Defered tax 0.77 0.77
Finanse cost -
Taxes Earlier year (1.78) (1.78)
Working capital changes:
(Increase) / Decrease in trade and other receivables 0.03 13.33
(Increase) / Decrease in other current liabilites 15.03 17.46
Increase / (Decrease) in trade payables (1.58) 0.11
Increase / (Decrease) in Inventories 279.44 279.44
Increase / (Decrease) in Other Current Assets 7.10 (87.94)
Increase / (Decrease) in Short Term provisions “
Cash generated from operations -
Interest paid &
tax paid -
Dividends paid - -
Net cash from operating activities (208.80) (1,641.49)
Cash flows from investing activities
(Increase) / Decrease in long term loans 20.50 78.99
Purchase of property, plant and equipment -
Purchase/ Sale of Fixed Assets (56.23) (114.04)
Purchase/ Sale of CWIP 81.50 (310.52)
Net Proceeds from sales/purchase non current investment 144 .57 2,078.15
Not cash used in investing activities 190.34 1,732.59
Cash flows from financing activities
Loans & Advances Given/Received # "
Purchase/ Sale of Investment = §
Repayment of borrowings (86.00)
Proceeds from long-term borrowings = -
Dividends paid - -
Interest paid -
Net cash used in financing activities - (86.00)
Net increase in cash and cash equivalents (18.46) 5.10
Cash and cash equivalents at beginning of period 56.46 32.90
Cash and cash equivalents at end of period 38.00 38.00
For and on behalf of board of directors of
STARLIT POWER SYSTEMS LIMITED =or OT MS LIMITED
For STARLIT POWER SY MS LIMITEL -
Wiyl Sa b ‘,
MUKESH SAH PANKAJ SAXENA
Managing Director Director
DIN: 06932489 DIN: 08162590
Date: 25.05.2026
Place: New Delhi
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INDEPENDENT AUDITORS’ REPORT

To

The Members of STARLIT POWER SYSTEMS LIMITED
Report on the audit of the consolidated financial statements

Opinion

We have audited the accompanying consolidated financial statements of STARLIT POWER
SYSTEMS LIMITED(“the Company”), which comprise the balance sheet as at March 31,
2026, and the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows for the year then ended, and
notes to the consolidated financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and may not give a true and fair
view due to non-provision of interest on loans, in conformity with the Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2026, and its Loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date
subject to our comments in sub clause iii and subclause iv of para 4 of Companies
(Auditor’s Report) Order, 2020. The company should have prepared a financial statement in
compliance with IND-AS as prescribed, which may significantly affect the financial
statements of the company.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements
as a whole, and in forming our opinion thereon, we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key m
to be communicated in our report. N4
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Auditor’s Response

Loan advanced

The company is not a CIC company and
had advanced Inter-corporate deposits.

For the year ended March 31, 2026, the
Company had balance of loans and
advances to the tune of Rs. 48.74 lacs.

The variety of terms that define contract of
loans where terms of loans, such as
repayment schedule, Rate of Interest,
securities associated, overdues if any etc.
This area was of most significance in our
audit due to the magnitude of amount
involved. Accordingly, due to the significant
risk associated in accordance with terms of
applicable Ind AS, it was determined to be a
key audit matter in our audit of the
consolidated financial statements.

Fair Valuation of
Unquoted Instruments

Investments in

The Company's investments in unquoted
instruments (other than investment in
Associates) are measured at fair value at
each reporting date, and these fair value
measurements  significantly impact the
Company's financial performance. The
company's investments in associates are
measured at cost, and less provision for
impairment.  Within  the = Company's
investment portfolio, the valuation of certain
assets such as unquoted equity requires
significant judgement because quoted
prices are unavailable, and there is limited
liquidity in these markets. Refer to note
5(a), 7.5, and 16 to the consolidated
financial statements.

Our audit procedures
following:

included the

+ Considered Company’s loan policy and
its compliance.

- Assessed the design and tested the
operating effectiveness of internal
controls related to loans.

« Performed sample tests of individual
transaction and other related
documents. Further, with respect to the
samples tested we checked that the
loans have been advanced as per the
policy.

« Selected sample of loans extended and
checked the documents.

+ Obtained few balance confirmations as
at the year end to evaluate loans.

Principa'l audit procedures followed:

- Understanding the process, evaluating
the design, and testing the operating
effectiveness of controls related to
valuation of investments by
management.

- Evaluating management's controls over
the collation of relevant information
used for determining estimates for
valuation of investments. -

« Testing the appropriate implementation
of the accounting policy for valuation by
management.

+ Reconciling the financial information
mentioned in fair valuation to the
underlying source details. Also, testing
the reasonableness of management's
estimates considered in such
assessments.

» Obtaining independent valuation reports
for investments in unquoted
instruments. However, the same were
not available for our consideration. 74

« Testing the reasonableness
management's estimates consider
such assessments.
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+ Assessing the competence, capabilities,
and objectivity of the experts used by
management in the process of valuation
models.

- Assessing the factual accuracy, the
conclusion reached by management,
and the appropriateness of the
disclosures made in the consolidated
financial statements with respect to
investments.

+ We have not received any valuation
report.

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility and Sustainability Report, Corporate Governance and Shareholder’s
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report on in
this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance g
adequate internal financial controls, that were operating effectively for ensuring the accur
and completeness of the accounting records, relevant to the preparation and presentati

misstatement, whether due to fraud or error.
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In preparing the consolidated financial statements, the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We have also:

e |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate intemnal financial controls system in place and the
operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

* Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the consolidated fina
statements, including the disclosures, and whether the consolidated financial statemer
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represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

The previously issued consolidated financial statements were audited by us for the year
ended March 31, 2025 and the audit report was issued on June 04, 2025 expressed an
modified opinion on those consolidated financial statements were also prepared without
Companies (Accounting Standard) Rules 2021 to comply with Ind AS.

Report on other legal and requlatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure “A” a statement on the matters specified in paragraphs 3 and
4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

(c) The company does not have any branch offices.

(d) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this report are in agreement with the books of account.

(e) In our opinion, the aforesaid consolidated financial statements do not comply with the
Indian Accounting Standards specified under Section 133 of the Act.

(f) There is no uncertainty regarding the going concern status of company.

(g) On the basis of the written representations received from the directors as on March
31, 2026, taken on record by the board of directors, none of the directors ;
disqualified as on March 31, 2026, from being appointed as a director in term&>
Section 164 (2) of the Act.
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(h) The accounting and statutory records are being maintained at the registered office of
the company.

(i) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”. Our report expresses a Qualified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

() With respect to the other matters to be included in the Auditor’'s Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to our, no
remuneration paid by the Company to its directors during the year.

(k) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact on its
financial position.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

c. The company was not required to transfer any amount during the year to the
Investor Education and Protection Fund by the Company.

d. (a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested by the Company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement subject to the fact that some expenses have beep
booked on cash basis.

e. The Company has not declared or paid any dividend during the year and has|p
proposed a final dividend during the year.

Head Office Faridabad Office South Delhi Office Dwarka Office Rohini Office

42, Ward No.18, Basti Pura, 173, Sector 21A H1555, LGF, F-& Malik Building-1 Piot 80 2 H-19/53, Sector-7,
Arya Nagar, Rehtax-124001, Faridabad, 121001, Chittaranjan Park, Pocket 6 Sector 12 K M Chowk Rohini, Delhi
Haryana, Haryana New Delhi-110012 Dwarka New Delhi-110075, 110085

Ph. +21.931020308% Ph. +9193505695696 Ph. +919811022855 Ph. +919811042128 Pn.+81.931020308%

casmitizl@gmail.com vrsic.office@gmail.com vinest@vrskea.com ankushfca@gmail.com ric_delhi@yahoo coin


http:rjjc_delhf(pyahoo.co
mailto:ankushfca@gmai!.ccm
mailto:vineet@vrskca.c6m
http:vrsk.orrice@gf:'1ail.com

%( | VRSK & ASSOCIATES

Chartered Accountants
INDIA

f.  With respect to the proviso to rule 3 sub section 1 of companies (Accounts) rules
2014, the company did not maintain the accounting software which has a feature
of recording of audit trail of each and every transaction, creating and edit log of
each change made in the books of accounts along with the date when such
changes were made and ensuring that the audit trail cannot be disabled.

New Delhi
Date: May 2.5 , 2026
UDIN: 26099134 PDEUDRAI95 #
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Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under '‘Report on other legal and regulatory requirements’
section of our report to the members of STARLIT POWER SYSTEMS LIMITED of even date;

Referred to in our Report of even date:
i.  Property, Plant and equipment

(a) (i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(i) The Company has maintained proper records showing full particulars of
intangible assets.

(b) As explained to us, Property, plant and equipment have been physically verified by
the management during the year in accordance with the phased program of
verification adopted by the management which, in our opinion, provides for
physical verification of all the Property, plant and equipment at reasonable
intervals. According to the information and explanations given to us, no material
discrepancies were noticed in such verification.

(c) According to the information and explanations given to us, as the company owns
no immovable properties, the requirement on reporting whether titie deeds of
immovable properties held in the name of the company is not applicable. The
company has not taken any property on lease.

(d) The Company has not revalued its Property, Plant and Equipment during the year.

(e) No proceedings which have been initiated during the year or are pending against
the Company for holding Benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and Rules made thereunder.

ii.  In respect of Inventories

(a) The Company is in the business of investments in shares. The investments which
form part of stock are held by the company in the Dematerialized account
maintained with the National Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL), hence the company does not have
physical inventory. The balance of stock lying with the depository is verified by the
management. In our opinion, the frequency of verification is reasonable. However,
based on the information and explanations provided to us, the net realizable value
of inventories could not be ascertained with reasonable certainty. The inventories
have been valued at cost.

(b) In our opinion, and according to the information and explanations given to us, the
procedures of verification of stock lying in dematerialized account followed by the
management are reasonable and adequate in relation to the size of the Company
and the nature of its business.

(c) The Company has maintained proper records of inventories. As per the informatf
and explanation given to us, no material discrepancies were noticed on verifigat]
of the inventories.
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iii. Inrespect of Loans, Investments, Guarantees and Securities
a. Other details in respect of loans are summarized below :

B Current Year | Previous '
Particulars Amount (In Year Amount

_ Lakhs) (In Lakhs) i
Opening Balance 48.74 18.00 |
Loan Given during the year 0.00 326.34 |
Interest Applied 0.00 0.00

Interest reversed 0.00 0.00 R
Bad Debts 0.00 295.60 ‘
Loan Repayment 0.00 0.00 J
Closing Balance 48.74 48.74 |

b. In our opinion and according to the information and explanations given to us the
terms and conditions of grant of all loans and advances in the nature of loans are
not prima facie, prejudicial to the Company’s interest.

¢. According to the information and explanations given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of the principal and
the payment of interest has not been stipulated and hence we are unable to
comment as to whether repayments of the principal amount and the receipt of
interest are regular or not.

d. According to the information and explanations given to us, in respect of loans or
advances in the nature of loans granted by the Company, there is no overdue
interest as at the balance sheet date.

e. According to the information and explanations given to us, no loan granted by the
Company which has fallen due during the year has been renewed or extended or
fresh loans granted to settle the overdues of existing loans given to the same
parties.

f. The Company has not granted any loans or advances in the nature of loans which
are either repayable on demand or without specifying any terms or period of
repayment.

iv. In respect of of Loans, Investments, Guarantees and Securities covered u/s 185
& 186 of the Companies Act. 2013

The Company has invested in shares of group companies which exceeds the limit
prescribed under section 186 of the Companies Act 2013. Further the company has
not provided any loans to directors or their relatives as covered under section 185 of
companies act 2013. Based on the information and explanations provided to us apd
on our examination of the records of the Company, we observe that the Grgifp
comprises multiple entities with multiple inter-company transactions involving infu
of funds in the nature of capital contributions, loans and investments. Many entiNes
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within the Group also have crossholdings with one another. Considering the complex
multi-layered structure and flow of funds within the Group entities, it is not feasible for
us to ascertain with precision the exact quantum of investments made through
entities beyond two layers.

v. In respect of Deposits from Public

The Company has not accepted any deposits and in our opinion, the Company is not
holding any amounts which are deemed to be deposits during the year. Further the
Company had no unclaimed deposits at the beginning of the year.

vi. In respect of maintenance of cost record

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of the Company’s products/ services. Accordingly, the provisions of clause
3(vi) of the Order are not applicable.

Vii. In respect of statutory dues

In our opinion and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable to the Company, with the appropriate authorities during
the year. There were no undisputed amounts payable in respect thereof, which were
outstanding at the year-end for a period of more than six months from the date they
became payable except Company has not deposited tax deducted at source (TDS ) of
Rs. 0.05 Lakhs and GST under reverse charges mechanism amounting to Rs. 0.25
lakhs.

There is a pending tax demand against the company for AY 2013-24 of Rs. 0.05 lakhs

viii.  In respect of transactions not recorded in books but surrendered in Income Tax
Assessments

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

ix. Borrowings

In our opinion and according to the information and explanations given to us, the
Company has not borrowed any money during the year or pending to be repaid
during the year under consideration. Therefore, the clauses (ix) (a) to (ix) (f) are not
applicable.

X. In respect of money raised by way of initial public offer or private placement.

a) In our opinion and according to the information and explanations given to us The
Company had not raised moneys by way of initial public offer or further public o
(including debt instruments) during the year.

b) During the year, the Company has not made any preferential allotment or priva
placement of shares or convertible debentures (fully, partially or optionally).
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xi. Inrespect of fraud

a) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud with the Company has
been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Act has been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

¢) In our opinion, according to the information and explanations given to us by the
company has not received any whistle-blower complaint during the year under
review.

xii.  In respect of Nidhi Company

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a)-
(c) of the Order are not applicable.

xiii. In respect of Related Party Transactions

The Company has not undertaken related party transactions as covered by section
177 & section 188 of The Companies Act, 2013 during the year under consideration.
Hence no comments have been offered under this clause.

xiv.  In respect of Internal Audit

In our opinion and according to the information and explanations given to us, the
company has appointed an internal auditor as per provisions of Section 138 of Indian
Companies Act 2013 read with Rule 13 Of Companies (Accounts) Rules, 2014.
However, no reports were made available to us.

xv. Inrespect of Non-Cash Transactions

In our opinion, and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors, hence provisions of Section 192 of
the Act are not applicable to the Company.

xvi. In respect of Registration with RBI

According to the information and explanations given to us, we are of the opinion that
the company is required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. The company has extended loans during the year. The company has
earned income mainly from interest. The company does not meet the Core Investment
Company (CIC) criteria as defined in the regulations made by the Reserve Bank of
India

xvii.  In respect of Cash Losses

The Company has incurred cash losses amounting to Rs. 1658.83 lakhs in the current
financial year.

xviii.  In respect of Resignation of Auditors

There was no resignation of statutory auditors during the year under considerati

Head Office Faridabad Office South Delhi Office Dwarka Office Rehini Office

42, Ward No.18, Basti Pura. 173, Sector 21A H1555, LGF, F-& Maiik Building-1 Plot No 2 H-19/53, Sector-7.
Arya Nagar, Rohtak-124001, Faridabad, 121001, Chittaranjan Park, Pocket 6 Sector 12 K iV Chowk Rohini, Delhi
Haryana, Haryana MNew Delhi-110019 Dwarkas New Delhi-110G75, 110085

Ph. +91.9310203089 Ph. +919350695695 Ph. +919811022855 Ph. +919811042128 Ph.+91.9310203085%

casmittal@gmail.com vrsk.office@gmail.com vineet@vrskea.com ankushfca@gmail.com rric_delhi@®yahoo.co.in



%‘(

INDIA

Xix.

XX.

XXi.

Haad Office

42, Ward Jo.18, Basti Pura,
Arya Magar, Rohtak-124001,

Haryana,

Ph. +591.931020308%
casmittal@gmail.com

VRSK & ASSOCIATES

Chartered Accountants

In respect of ability to meet obligations of the company.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions and
considering the financial conditions of the borrower we are of the opinion that
company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability or unviability
of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will get
discharged by the company as and when they fall due.

In respect of Corporate Social Responsibility.

According to the information and explanations given to us, we are of the opinion that
the provisions of Section 135 towards corporate social responsibility are applicable to
the company. Accordingly, the provisions of clause 3(xx) of the Order is applicable.
The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount for the year requiring a
transfer to a fund specified in Schedule VII of the Act or special account in compliance
with the provisions of sub-section (6) of the Section 135 of the Act. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

Qualification/ Adverse comments in CARO by Component Auditors

The Company has no subsidiary or joint venture but two associate companies.
Following adverse or qualification remarks observations have been recorded in

CARO by auditors of the associate companies.

Sl No | Name of Company

Para of CARO report of the Associate
Company having adverse & Qualification |
Remarks

1 Amrit India Ltd

Avail Financial Services Limited

India Solomon Holdings Ltd

ii(a),iii(a)', iv, vii, xiii, xiv, xvi, xix

ii(a), iv, vii, ix, xiii, xiv, xix

ii(a),iii(a), iv, vii, xiii, xiv, xvi, xix

A\
P
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’
section of our report to the Members of STARLIT POWER SYSTEMS LIMITED of even date:

Report on the internal financial controls over financial reporting under clause (i) of
sub — section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
STARLIT POWER SYSTEMS LIMITED (‘the Company”) as at March 31, 2026, in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the 'Guidance Note') issued by the Institute of Chartered Accountants of
India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the{ % F\SSOQ\
/\

internal financial controls with reference to financial statements and their operatj -"“‘a‘
@\
DerfT ) J)

effectiveness. Our audit of internal financial controls with reference to financial statement
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included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s intemal financial controls with reference to
financial statements.

Meaning of internal financial controls over financial reporting

A Company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company has, in all material respects, maintained internal financial controls with
reference to financial statements as of March 31, 2026, based on the internal financial
controls criteria established by the Company, considering the ential components of
internal financial controls stated in the Guidance Note.
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However, we have identified certain deficiencies in the design or operation of internal
financial controls that, in our view, may affect the effectiveness of internal controls. These
deficiencies do not, in our opinion, result in a material misstatement of the financial
statements, but could potentially impact the reliability of the financial reporting process.

New Delhi
Date: May 25, 2026
UDIN: 26099134PDEUDA 957
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INDEPENDENT AUDITORS’ REPORT

To

The Members of STARLIT POWER SYSTEMS LIMITED
Report on the audit of the consolidated financial statements

Opinion

We have audited the accompanying consolidated financial statements of STARLIT POWER
SYSTEMS LIMITED(“the Company”), which comprise the balance sheet as at March 31,
2026, and the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows for the year then ended, and
notes to the consolidated financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and may not give a true and fair
view due to non-provision of interest on loans, in conformity with the Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2026, and its Loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date
subject to our comments in sub clause iii and subclause iv of para 4 of Companies
(Auditor’s Report) Order, 2020. The company should have prepared a financial statement in
compliance with IND-AS as prescribed, which may significantly affect the financial
statements of the company.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements
as a whole, and in forming our opinion thereon, we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key m
to be communicated in our report. N4
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Auditor’s Response

Loan advanced

The company is not a CIC company and
had advanced Inter-corporate deposits.

For the year ended March 31, 2026, the
Company had balance of loans and
advances to the tune of Rs. 48.74 lacs.

The variety of terms that define contract of
loans where terms of loans, such as
repayment schedule, Rate of Interest,
securities associated, overdues if any etc.
This area was of most significance in our
audit due to the magnitude of amount
involved. Accordingly, due to the significant
risk associated in accordance with terms of
applicable Ind AS, it was determined to be a
key audit matter in our audit of the
consolidated financial statements.

Fair Valuation of
Unquoted Instruments

Investments in

The Company's investments in unquoted
instruments (other than investment in
Associates) are measured at fair value at
each reporting date, and these fair value
measurements  significantly impact the
Company's financial performance. The
company's investments in associates are
measured at cost, and less provision for
impairment.  Within  the = Company's
investment portfolio, the valuation of certain
assets such as unquoted equity requires
significant judgement because quoted
prices are unavailable, and there is limited
liquidity in these markets. Refer to note
5(a), 7.5, and 16 to the consolidated
financial statements.

Our audit procedures
following:

included the

+ Considered Company’s loan policy and
its compliance.

- Assessed the design and tested the
operating effectiveness of internal
controls related to loans.

« Performed sample tests of individual
transaction and other related
documents. Further, with respect to the
samples tested we checked that the
loans have been advanced as per the
policy.

« Selected sample of loans extended and
checked the documents.

+ Obtained few balance confirmations as
at the year end to evaluate loans.

Principa'l audit procedures followed:

- Understanding the process, evaluating
the design, and testing the operating
effectiveness of controls related to
valuation of investments by
management.

- Evaluating management's controls over
the collation of relevant information
used for determining estimates for
valuation of investments. -

« Testing the appropriate implementation
of the accounting policy for valuation by
management.

+ Reconciling the financial information
mentioned in fair valuation to the
underlying source details. Also, testing
the reasonableness of management's
estimates considered in such
assessments.

» Obtaining independent valuation reports
for investments in unquoted
instruments. However, the same were
not available for our consideration. 74

« Testing the reasonableness
management's estimates consider
such assessments.
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+ Assessing the competence, capabilities,
and objectivity of the experts used by
management in the process of valuation
models.

- Assessing the factual accuracy, the
conclusion reached by management,
and the appropriateness of the
disclosures made in the consolidated
financial statements with respect to
investments.

+ We have not received any valuation
report.

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility and Sustainability Report, Corporate Governance and Shareholder’s
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report on in
this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance g
adequate internal financial controls, that were operating effectively for ensuring the accur
and completeness of the accounting records, relevant to the preparation and presentati

misstatement, whether due to fraud or error.
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In preparing the consolidated financial statements, the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We have also:

e |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate intemnal financial controls system in place and the
operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

* Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the consolidated fina
statements, including the disclosures, and whether the consolidated financial statemer
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represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

The previously issued consolidated financial statements were audited by us for the year
ended March 31, 2025 and the audit report was issued on June 04, 2025 expressed an
modified opinion on those consolidated financial statements were also prepared without
Companies (Accounting Standard) Rules 2021 to comply with Ind AS.

Report on other legal and requlatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure “A” a statement on the matters specified in paragraphs 3 and
4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

(c) The company does not have any branch offices.

(d) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this report are in agreement with the books of account.

(e) In our opinion, the aforesaid consolidated financial statements do not comply with the
Indian Accounting Standards specified under Section 133 of the Act.

(f) There is no uncertainty regarding the going concern status of company.

(g) On the basis of the written representations received from the directors as on March
31, 2026, taken on record by the board of directors, none of the directors ;
disqualified as on March 31, 2026, from being appointed as a director in term&>
Section 164 (2) of the Act.
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(h) The accounting and statutory records are being maintained at the registered office of
the company.

(i) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”. Our report expresses a Qualified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

() With respect to the other matters to be included in the Auditor’'s Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to our, no
remuneration paid by the Company to its directors during the year.

(k) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact on its
financial position.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

c. The company was not required to transfer any amount during the year to the
Investor Education and Protection Fund by the Company.

d. (a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested by the Company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement subject to the fact that some expenses have beep
booked on cash basis.

e. The Company has not declared or paid any dividend during the year and has|p
proposed a final dividend during the year.
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f.  With respect to the proviso to rule 3 sub section 1 of companies (Accounts) rules
2014, the company did not maintain the accounting software which has a feature
of recording of audit trail of each and every transaction, creating and edit log of
each change made in the books of accounts along with the date when such
changes were made and ensuring that the audit trail cannot be disabled.

New Delhi
Date: May 2.5 , 2026
UDIN: 26099134 PDEUDRAI95 #

Head Office Faridabad Office South Delhi Office Dwarka Office Rohini Dffice

42, VWard No.18, Basti Pura, 173, Sector 214 H1555, LGF, F-& balik Buildirg-1 Plot No 2 ri-19/53, Sector-7,
Arya Nagar, Rohtak-124001, Faridabad, 2121001, Chittaranjan Park, Pocket 6 Sector 12 K i Chowk Rohini, Delhl
Haryana, Haryana New Delhi-11001% Dwarka New Delhi-110075, 110085

Ph. +91.9310203089 Ph. +919350595695 Ph. +919811022855 ?h. +#519811042128 Fh.+91.931020308%

casmittal@gmail.com vrsk.office@gmail.com vineet@vrskea.com ankushfca@gmaii.com rrje_delhi@yahos.coin


mailto:vlneet@vrskca.com
mailto:vrsk.office@gmail.com
mailto:c-asmittal@gmail.com

G%. VRSK & ASSOCIATES

Chartered Accountants
INDIA

Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under '‘Report on other legal and regulatory requirements’
section of our report to the members of STARLIT POWER SYSTEMS LIMITED of even date;

Referred to in our Report of even date:
i.  Property, Plant and equipment

(a) (i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(i) The Company has maintained proper records showing full particulars of
intangible assets.

(b) As explained to us, Property, plant and equipment have been physically verified by
the management during the year in accordance with the phased program of
verification adopted by the management which, in our opinion, provides for
physical verification of all the Property, plant and equipment at reasonable
intervals. According to the information and explanations given to us, no material
discrepancies were noticed in such verification.

(c) According to the information and explanations given to us, as the company owns
no immovable properties, the requirement on reporting whether titie deeds of
immovable properties held in the name of the company is not applicable. The
company has not taken any property on lease.

(d) The Company has not revalued its Property, Plant and Equipment during the year.

(e) No proceedings which have been initiated during the year or are pending against
the Company for holding Benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and Rules made thereunder.

ii.  In respect of Inventories

(a) The Company is in the business of investments in shares. The investments which
form part of stock are held by the company in the Dematerialized account
maintained with the National Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL), hence the company does not have
physical inventory. The balance of stock lying with the depository is verified by the
management. In our opinion, the frequency of verification is reasonable. However,
based on the information and explanations provided to us, the net realizable value
of inventories could not be ascertained with reasonable certainty. The inventories
have been valued at cost.

(b) In our opinion, and according to the information and explanations given to us, the
procedures of verification of stock lying in dematerialized account followed by the
management are reasonable and adequate in relation to the size of the Company
and the nature of its business.

(c) The Company has maintained proper records of inventories. As per the informatf
and explanation given to us, no material discrepancies were noticed on verifigat]
of the inventories.
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iii. Inrespect of Loans, Investments, Guarantees and Securities
a. Other details in respect of loans are summarized below :

B Current Year | Previous '
Particulars Amount (In Year Amount

_ Lakhs) (In Lakhs) i
Opening Balance 48.74 18.00 |
Loan Given during the year 0.00 326.34 |
Interest Applied 0.00 0.00

Interest reversed 0.00 0.00 R
Bad Debts 0.00 295.60 ‘
Loan Repayment 0.00 0.00 J
Closing Balance 48.74 48.74 |

b. In our opinion and according to the information and explanations given to us the
terms and conditions of grant of all loans and advances in the nature of loans are
not prima facie, prejudicial to the Company’s interest.

¢. According to the information and explanations given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of the principal and
the payment of interest has not been stipulated and hence we are unable to
comment as to whether repayments of the principal amount and the receipt of
interest are regular or not.

d. According to the information and explanations given to us, in respect of loans or
advances in the nature of loans granted by the Company, there is no overdue
interest as at the balance sheet date.

e. According to the information and explanations given to us, no loan granted by the
Company which has fallen due during the year has been renewed or extended or
fresh loans granted to settle the overdues of existing loans given to the same
parties.

f. The Company has not granted any loans or advances in the nature of loans which
are either repayable on demand or without specifying any terms or period of
repayment.

iv. In respect of of Loans, Investments, Guarantees and Securities covered u/s 185
& 186 of the Companies Act. 2013

The Company has invested in shares of group companies which exceeds the limit
prescribed under section 186 of the Companies Act 2013. Further the company has
not provided any loans to directors or their relatives as covered under section 185 of
companies act 2013. Based on the information and explanations provided to us apd
on our examination of the records of the Company, we observe that the Grgifp
comprises multiple entities with multiple inter-company transactions involving infu
of funds in the nature of capital contributions, loans and investments. Many entiNes
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within the Group also have crossholdings with one another. Considering the complex
multi-layered structure and flow of funds within the Group entities, it is not feasible for
us to ascertain with precision the exact quantum of investments made through
entities beyond two layers.

v. In respect of Deposits from Public

The Company has not accepted any deposits and in our opinion, the Company is not
holding any amounts which are deemed to be deposits during the year. Further the
Company had no unclaimed deposits at the beginning of the year.

vi. In respect of maintenance of cost record

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of the Company’s products/ services. Accordingly, the provisions of clause
3(vi) of the Order are not applicable.

Vii. In respect of statutory dues

In our opinion and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable to the Company, with the appropriate authorities during
the year. There were no undisputed amounts payable in respect thereof, which were
outstanding at the year-end for a period of more than six months from the date they
became payable except Company has not deposited tax deducted at source (TDS ) of
Rs. 0.05 Lakhs and GST under reverse charges mechanism amounting to Rs. 0.25
lakhs.

There is a pending tax demand against the company for AY 2013-24 of Rs. 0.05 lakhs

viii.  In respect of transactions not recorded in books but surrendered in Income Tax
Assessments

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

ix. Borrowings

In our opinion and according to the information and explanations given to us, the
Company has not borrowed any money during the year or pending to be repaid
during the year under consideration. Therefore, the clauses (ix) (a) to (ix) (f) are not
applicable.

X. In respect of money raised by way of initial public offer or private placement.

a) In our opinion and according to the information and explanations given to us The
Company had not raised moneys by way of initial public offer or further public o
(including debt instruments) during the year.

b) During the year, the Company has not made any preferential allotment or priva
placement of shares or convertible debentures (fully, partially or optionally).
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xi. Inrespect of fraud

a) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud with the Company has
been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Act has been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

¢) In our opinion, according to the information and explanations given to us by the
company has not received any whistle-blower complaint during the year under
review.

xii.  In respect of Nidhi Company

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a)-
(c) of the Order are not applicable.

xiii. In respect of Related Party Transactions

The Company has not undertaken related party transactions as covered by section
177 & section 188 of The Companies Act, 2013 during the year under consideration.
Hence no comments have been offered under this clause.

xiv.  In respect of Internal Audit

In our opinion and according to the information and explanations given to us, the
company has appointed an internal auditor as per provisions of Section 138 of Indian
Companies Act 2013 read with Rule 13 Of Companies (Accounts) Rules, 2014.
However, no reports were made available to us.

xv. Inrespect of Non-Cash Transactions

In our opinion, and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors, hence provisions of Section 192 of
the Act are not applicable to the Company.

xvi. In respect of Registration with RBI

According to the information and explanations given to us, we are of the opinion that
the company is required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. The company has extended loans during the year. The company has
earned income mainly from interest. The company does not meet the Core Investment
Company (CIC) criteria as defined in the regulations made by the Reserve Bank of
India

xvii.  In respect of Cash Losses

The Company has incurred cash losses amounting to Rs. 1658.83 lakhs in the current
financial year.

xviii.  In respect of Resignation of Auditors

There was no resignation of statutory auditors during the year under considerati

Head Office Faridabad Office South Delhi Office Dwarka Office Rehini Office

42, Ward No.18, Basti Pura. 173, Sector 21A H1555, LGF, F-& Maiik Building-1 Plot No 2 H-19/53, Sector-7.
Arya Nagar, Rohtak-124001, Faridabad, 121001, Chittaranjan Park, Pocket 6 Sector 12 K iV Chowk Rohini, Delhi
Haryana, Haryana MNew Delhi-110019 Dwarkas New Delhi-110G75, 110085

Ph. +91.9310203089 Ph. +919350695695 Ph. +919811022855 Ph. +919811042128 Ph.+91.9310203085%

casmittal@gmail.com vrsk.office@gmail.com vineet@vrskea.com ankushfca@gmail.com rric_delhi@®yahoo.co.in



%‘(

INDIA

Xix.

XX.

XXi.

Haad Office

42, Ward Jo.18, Basti Pura,
Arya Magar, Rohtak-124001,

Haryana,

Ph. +591.931020308%
casmittal@gmail.com

VRSK & ASSOCIATES

Chartered Accountants

In respect of ability to meet obligations of the company.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions and
considering the financial conditions of the borrower we are of the opinion that
company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability or unviability
of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will get
discharged by the company as and when they fall due.

In respect of Corporate Social Responsibility.

According to the information and explanations given to us, we are of the opinion that
the provisions of Section 135 towards corporate social responsibility are applicable to
the company. Accordingly, the provisions of clause 3(xx) of the Order is applicable.
The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount for the year requiring a
transfer to a fund specified in Schedule VII of the Act or special account in compliance
with the provisions of sub-section (6) of the Section 135 of the Act. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

Qualification/ Adverse comments in CARO by Component Auditors

The Company has no subsidiary or joint venture but two associate companies.
Following adverse or qualification remarks observations have been recorded in

CARO by auditors of the associate companies.

Sl No | Name of Company

Para of CARO report of the Associate
Company having adverse & Qualification |
Remarks

1 Amrit India Ltd

Avail Financial Services Limited

India Solomon Holdings Ltd

ii(a),iii(a)', iv, vii, xiii, xiv, xvi, xix

ii(a), iv, vii, ix, xiii, xiv, xix

ii(a),iii(a), iv, vii, xiii, xiv, xvi, xix
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’
section of our report to the Members of STARLIT POWER SYSTEMS LIMITED of even date:

Report on the internal financial controls over financial reporting under clause (i) of
sub — section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
STARLIT POWER SYSTEMS LIMITED (‘the Company”) as at March 31, 2026, in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the 'Guidance Note') issued by the Institute of Chartered Accountants of
India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the{ % F\SSOQ\
/\

internal financial controls with reference to financial statements and their operatj -"“‘a‘
@\
DerfT ) J)

effectiveness. Our audit of internal financial controls with reference to financial statement
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included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s intemal financial controls with reference to
financial statements.

Meaning of internal financial controls over financial reporting

A Company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company has, in all material respects, maintained internal financial controls with
reference to financial statements as of March 31, 2026, based on the internal financial
controls criteria established by the Company, considering the ential components of
internal financial controls stated in the Guidance Note.
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However, we have identified certain deficiencies in the design or operation of internal
financial controls that, in our view, may affect the effectiveness of internal controls. These
deficiencies do not, in our opinion, result in a material misstatement of the financial
statements, but could potentially impact the reliability of the financial reporting process.
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STARLIT POWER SYSTEMS LTD.
(Formerly known as KDG Properties & Construction Limited )
REGISTERED OFFICE: 555, Double Storey, New Rajinder Nagar, New Delhi-110060

EMAIL: Amulya.starlit@Gmail.com, MOB: 9266745232
CIN: U74899DL1995PLC071052

Date: 25" May 2026
To,
The Department of Corporate Service
BSE Limited
PhirozeJeejeebhoy Towers,
Dalal Street, Mumbai — 400001.

Scrip Code: 538733 (STARLIT POWER SYSTEMS LIMITED (FORMERLY KNOWN AS KDG
PROPERTIES AND CONSTRUCTION PRIVATE LIMITED) EQ - ISIN - INE909P01012.

Subject: Undertaking for Non- Applicability of Requlation 32 of SEBI (LODR) Requlations, 2015 for the
guarter and year ended on March 31%, 2026.

Dear Sir/Madam,

As per Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the listed
entity shall submit to the stock exchange the following statement(s) for quarter and year ended on March 31st,
2026 for public issue, rights issue, preferential issue etc -

(@) Indicating deviations, if any, in the use of proceeds from the objects stated in the offer document or
explanatory statement to the notice for the general meeting, as applicable;

(b) Indicating category wise variation (capital expenditure, sales and marketing, working capital etc.) between
projected utilization of funds made by it in its offer document or explanatory statement to the notice for the
general meeting, as applicable and the actual utilization of funds.

In view of the aforesaid, I, the undersigned, MUKESH SAH (Managing Director) of (STARLIT POWER
SYSTEMS LIMITED) hereby certify that Compliances of Regulation 32 of SEBI (LODR) regulations, 2015 is
not applicable to the company as the company has not issued any share by way of public issue, right issue,
preferential issue etc. for the quarter and year ended on March 31st, 2026.

You are requested to take the above on your records and acknowledge the same.

Thanking You.

For and on behalf of Board of Directors
STARLIT POWER SYSTEMS LTD.

MUKES
H SAH

MUKESH SAH
Managing Director
DIN: 06932489
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