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May 14, 2026

To,

Corporate Relationship Department

BSE Limited

Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai - 400 001

Scrip Code: 512068

Dear Sirs,

Sub.: Outcome of the Meeting of the Board of Directors held on May 14, 2026.

With reference to the captioned subject and pursuant to Regulation 30 & 33 read with Schedule III of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform that the meeting of the Board of Directors of the
Company was held on Thursday, May 14, 2026. The meeting commenced at 03:35 P.M. and
concluded at 04:15 P.M.

The Board, amongst other matters, inter-alia considered and approved the following:

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter and
year ended March 31, 2026 together with the Auditors’ Report for the year ended March 31,
2026 and unmodified opinion issue by M/s. V.K Beswal & Associates, Chartered
Accountants (Firm Reg. No 101083W), Statutory Auditors of the Company.

2. Re- appointment of M/s. GHS Gupta & Co, Chartered Accountants as Internal Auditor of the
Company for financial year 2026-2027.

We enclose:

a) Audited Standalone & Consolidated Financial Results of the Company for the quarter and
year ended March 31, 2026 together with the Auditors’ Reports issued by M/s. VK Beswal
& Associates, Chartered Accountants (Firm Reg. No 101083W), Statutory Auditors on the
Standalone & Consolidated Financial Results of the Company for the year ended March 31,
2026;

b) Declaration by Mr. Krishnamurthy Karunakaran, Chief Financial Officer of the Company
with respect to unmodified opinion on Financial Results, as received from Statutory Auditors
of the Company as per under Regulation 33(3)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Request you to take the above intimation on record and acknowledge.
Yours truly,
For Deccan Gold Mines Limited
SUBRAMANIAM Digitally signed by
SUBRAMANIAM SUNDARAM
SUNDARAM Date: 2026.05.14 18:03:49 +05'30'
Subramaniam Sundaram
Company Secretary & Compliance Officer

DECCAN GOLD MINES LIMITED
(CIN: L51200MH 1 9B4PLCO344642)
Registered Office 501, Ackruti Trade Center, Road No. 7, MIDC, Andheri (East), Mumibai - 400 0?23, Maharashira

www.deccangoldmines.com (@) info@deccangoldmines.com
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DECCAN GOLD
Rs o Milions]
of Audited Financial Resutrs for the guarer and year ended March 31, 2026
Sr. No Particulars Standalone Consolicated
Quarter ended Year ended Quarter ended Year ended
31032026 31-12.2025 31-03-2025 | 31032026 | 31-03-2025 31-03-2026 | 31-12-20315 31032125 31-03 2026 31-03-2025
\Audited| (Unaudited) (fasditad) Audited) [Audited) (Audited) (Uraudited) (Audited) ! d) {Pudited)
1 from Operati
(a} Net Sales/income from Operstions 7.95 1605 498 51.58 528 5.54 041 011 8.68 .15
k) Cther O Income 159,95 71.02 1221 320.58 £0.12 £7.41 1374 457 133.29 13.62
Total income from tions (met] 167.89 8707 17.19 372.16 45.40 93.35 1415 4.68 141.97 5177
2 3
|{a} Cost of Materials consumed - - = - - 031 [T 0.01 13.89 8,62
{b] Purchase of stock-in-trade 0.3 0.07 - 0.2% 026 - - - - 197
le} Changes in I - - - = = = - c = =
{d} Finance Costs L56 6253 2748 14%.32 96.04 145 6236 1695 149.03 784
|e] Empioyee benefits e 812 B.43 119.78 15%.05 355.31 46801 8273 184.74 394.07 543.43
[fiDepreciation and amortisation expense 541 1.31 1.19 25.19 4.56 61.7% 32144 3176 164650 12705
[giDther expenses | All items exceecing 10% of the totsl
pend: "g Interest exp may
be shawn sep Iy E5.74 33729 20.93 167.15 56.20 60.0% 3146 31.81 182.12 10981
Total Exp 100.96 105.68 16932 504.91 51238 17564 209.90 275.27 903.72 288.72
3 Profit/Loss from Operation before , ! items £6.94 (18.52) (152.20)| [132.75) {466.97) 1) {195.75) (270.59) [761. [836.95)
4 Exceptional items
Prior year ad . [0.02)
5 Total Profit/Loss before tax £5.94 {18.62) (152,20 (132.75) [466.97} (B2.24) _[19575) |1:II.5!!F [751.74] (836.97)
B Tax Exy
a. Current Tax -
| b Beferred Tax = [ 1.73} -
c. Clrnent tax relating to prioe years [ %3 a.7s =
Total tax e E = =3 = = - 0.7 (ass) - {1.03 -
7 Net Prafit/Loss for the period from inging op i 5594 (12.62) {152.20) {132.75)| (455.97) [=3.00) liﬁ.lgu (270.59) [760.72) (835.97)
8 Praofit /Loss from discontinued op before tax
9 Tax exp of di inued operations
b0 Net profit/loss from di inued operation after tax
Share of Profit/Less of ites and joiat d for usng equity
1 ethod .
Gasn/f[Loss) Drse 1o Change m P pe bolding in A : [2.7%) 587 403.39 41 65 484 52
Share of Profit! (Loss) of A 14302 {32.62] _[20.58) 74.51 |g5.20)
- = - = - 140.35 (2575 3E8.75 11636 | * 509.52
12 |Total Profit/Loss for period £6.94 (18.52) (152.20) (132.75) [465.97)) 57.35 z21.99)] 118.16 (544.56) (427.45
13 Dther comprehensive income net of tases
Re-measurement gaiss/ (osses) on defined benefit obligati 163 [2.24) {891} 092 {051} 163 {024} (0.91) 0.92 (0.9
Tax Effecs on sbove - -
|Exchange differences an ganslation of fireign operati [£3.21) (23.83) {21.95] |38.05} (21.95
14 |Total comprehensive tncome for the period K857 (1£.85) [153.11) (131.84) (457.88) 1557 (250.01) 35.30 (731.70)] 1450.31)
Tatal profit/loss, attributable to:
15 2. Profit/Loss, 1o owners of parent 7633 {182.21) 144,45 {525.95) [228.03)
5. Total Profit/Loss, 1 non-antolling interests {18.E5} {32.74) £5.29)) {11B8.53}| (!Mj
15 Total comprehensive income for the period attributable to:
2. Comarehensive i for the pericd attributasle to of parent 5168 {205,956 128.60 [578.18) (343.87)
b Total comprehensive income for the period attributable to non-cortrolling
! {35.31) {44.05) 133.31) [153.51) (106.44]




Ll

17 Detaits of Equity share capital
2, Paid-up equity share capial 157.90 196.95 156,92 137.30 156.92 197.99 19695 156.92 157.50 156.92
b. Face value of equity share capital Rs.1/- each Rs.1/- each s, 1/~ sach Rs.1/- sach 5.1/ each Rs. 1/ epch Rs. 1/-each As.1/- each Rs.1/- each Rs.1y- each
21 share (not fised)
. Baslc sarnings (Joss) per share from continuing operat) 0.39 {0.11) _lo.97 {0771 287 o4 {111) 0.92 (3.06) {znq_l
b. Diluted earnings (less) per share from continuing operath 038 (0-11) 0.57) 10.77] (2.97) D84 {111) 0.92 (3.08)] 12.08)
ing per equity share for discontinued operations
2. Basic {loss) pes share from discontinued operations
b, Diluted earnings (loss) per share from dscontinued operat)
| Earning pes equity share
Baslc eamings {loss) per share 0.383 @.1&4} (0.967) {0.772) {2.968) 0.443 {1.114) 03918 - [3.059) {2.085)
Ilg Diluted earnings {loss) per share 0.389 (0.114) 0.967)) {0.772) (2.968} n.sa2 {1.114) 0313 (3.058)] {2.085)
NOTES: .
a The results for the guarter and year ended March 31, 2026 were reviewed and recormmended by the Audit and thereafter apg d by the Board o' Directoes in it's meeting held on May 14, 2026
b The Audited ik and Co lidated Financial Resufis have been prapared in accordance with the and Principie ded in Inclan ting 15 {IND AS 34), the provisions of the Companies Act, 2013 (the Act] as

appicable and guidelines issued by the Securities and Exchange Boardof India (seen under SERI |LOOR) Aegulations 2015, as ded,

The comgany op in Engle seg namedy " Goid Explaration ard Mining”.
mwmsnx‘mmm«kJamhaunmmdm.mwmmnasau.?ﬂmmnmummmmmsmmummuuuwa.msm
M.MWMMWmeMB,M.FoIWﬂmw:mmzs.ms.llemwln;shncammuinmRs.l&.nmlnR&ﬂ.?ﬂawe.“tnwsharumwmmebse
on December 31, 2025,

As of March 31, 2026, the Company has ulilized Rs.314.65 crore of the proceeds, including Rs.203 crore for the full repayment of inter-Corp Deposits, Rs.31 50 crove for project development at the Altyn Tor Gold Mine (Awelum Partner|
LLC), Rs.0.81 crore for strategic brownfield acquisiions, Rs.25.14 crore for general corporate purpases, andﬂs.'l.si crore for issue expenses. Following shareholder asproval at the EGM on February 20, 2026, Rs.52.69 crore was|
realiccated from original project and acquisition heads to subscrbe to the Rights lssue of i wEany y Services (India) Privats Limited. Management coxirms that there have bees no ofher deviations from the objects
stated in e Lefter of Offier and that all funds have been uiiized in compkance with applicabls laws.

On February 09, 2026 £ March 0%, 2028 the Compeny has alloltad 8,565,000 and 85,000 Equity shares ta the sfigible employees of the Company and its subsidisries ai a prica of Rs 20/- each respectively under “Deccan Gold Mines Limiled

Stock incentive Plan, 20247, which is approved in the Nominaficn and Remuneration Commitee.
Details of Employes Stock Option for the quartar ended 31st March, ZU26 sre as follows

D Godd Mines Limited Stock ive Plan, 2024
ber of options outstznding at the bezinning of the perlod y 01, 2026 75,000
lumber of option: ble at the beginning of the period January 01, 2026 49,73.000
Nurnber of options Granted during the pericd =
MNumber of options Vested during the perod 75000
Number of options Lapsad during the parod -
Number of options Exerciied during the period 3,59,000
of op at the end of the period March 31, 2826 =
ber of op isabie at the end of the period March 31, 2006 41,00,000
During the year, Novadhatu Minerals Private Limited [incarporated on October 27, 2025) and Deccan M A bigue LDW (i { on Apri 16, 2025) were Incorporated; however, ro capital was infused during the year. Further, DG
suherribad to equity shares of Novadhaty Minerals Private Limited on October 18, 2075, Since the subsidiary ix yet to bussin: sans and the share capital has not been paid up, Novadhatu Minerals Private Limited has not been considered
for consoladation for the periad.
The Audited financial resuits of the Comgpary for the quarter and yesranded March 31,2026 are avaitsble an the Company's website i.e www decangoidmines.com and alss available or BSE's websiteie. www._bseindia.com -
Figuras of the iast quarter are the balancing figures b dited figures in respect of the full fiancial yesr snd the gublishe{ year to date figures upto the third quarter of the current finandat year.
Previous quarters’ [ yaar's figures have been regroupec [ ged wi idered necessay.
By Orde of the Board of Directors
of Deccan Gold Miaes limited
\)\Drfo.»‘xoﬂ“ e
BRAMANIAM SUNDARAM
Place : Bengaluns Whole-tine Director
Date: 13-05-2026 DIN: D63 19138




DECCAN GOLD MINES LIMITED
CIN: L51900MH1984PLC034662 .
Registered Office:- 501, Ackruti Trade Centre, Road No. 7 MIDC, Andheri (East) Mumbai -400093
Website: www.deccangoldmines.com Email id: infoi@deccangoldmines.com
Tel No.022 33040797, Fax No:022 26532440

Audited St of Assets & Liabilities as at March 31, 2026
(Rs in Millions)
Standalone Consolidated
Particulars Asat 31032026 | Asat31.03.2025 | Asat 31.032026 | Asat31.03.2025
1 ASSETS
(1) Non - current Asscts
(a) Property, Plant and Equipment 2.06 1.44 321.87 B4.26
(b)  Capital work - in - progress - - 728.02 5195
(¢) Other Intangible Assets 0.18 0.12 0.31 49.59
(d) Intangible Asscts under development 584 - 471.30 404.92
(¢)  Right to Use of Assets 0.18 088 035 1.76
(f Goodwill on Consolidation - - 1,114.04 1233.77
(g)  Financial asseis
(i) Investments 3,726.56 3,169.90 1,918.20 1,236.15
(ii) Loans 1,901.64 : i -
(i1i) Other financial assets 25730 7.08 0.97 3.29
(h) Deferred tax assets (Net) - - .79 -
(i) Othernon - current assets 0.57 28.10 T 35.07
Total Non-Current 580433 3,207.49 4,572.38 3,100.76
2 Current Assets
(a) Inventories - - 4 485.07
(b) Financial assels
(i) Trade receivables 5342 5.47 3134 248
(11) Cash and cash equivalents 10461 113.15 105.20 166.67
(1ii) Bank balances other than (i) above 17.20 16.08 17.20 1608
(iv) Loans 47 507.31 0.58 1.11
(v) Other financial assets 0.52 883 0.36 0,44
(c) Other tax assets (Net) 0,70 043 088 1.39
(d)  Other cument assets 107.04 90.83 405.65 23768
Total Current assets 188.20 772.10 1,055.64 910.92
TOTAL ASSETS 6,182.53 3,979.59 5,628.02 4,011.68
|11 EQUITY AND LIABILITIES
EQUITY
(a)  Equity share capital 197.90 156.92 197.90 156.92
(b) Other Equity 5.880.46 2,770.75 4,761.55 2251.70
Total Equity 6,078.36 &_9}1.6‘! 4,959.45 2.408.62
LIABILITIES
(1)  Non Current Liabilities
(a)  Financial Liabilities
(i) Borrowings 972.50 - 972.50
(ii) Lease Laibilities 0.22 - 1.23
(b)  Provisions 5.66 0.03 569
(¢)  Deferred tax liabilities (Net) - - -
(d) Other non-current liabilities - - -
Total Non-Current Liabilities - 978.38 0.03 979.42
(2)  Current liabilities
(a)  Financisl Liabilities
(i) Bormowings 7998 21.03 509.81 506,75
(ii) Trade payables 600 2.67 92,70 43.88
(iii) Other financial liabilities 10.71 <y i 8.52 36.11
(iv) Lease Laibilities 022 0.80 0.43 0.80
(b) Other current habilities 6.59 7.58 55.60 3236
(&) Provisions 0.69 374 1.48 174
(d)  Current tax liabilitics (Net) 2 & : &
Total Current Liabilities 104.17 73.54 668.54 623.64
TOTAL EQUITY AND LIABILITES| 6,182.53 3,979.59 !éllll-i_ 4,011.68
Fo Gold Mines Limited
¥
Quat OJJ"\
e Q\-J A Quen
SUBRAMANIAM SUNDARAM
Place: Bengaluru Whale-time Director
Date:14-05-2026 DIN: 06380138




DECCAN GOLD MINES LIMITED
Regd. Off. : 501, Ackruti Trade Centre, Road No. 7 MIDC, Andheri (East) Mumbai -400093

Tel No.:022-33040797 Fax No.: 022-26532440 CIN No. L51900MH1984PLC034662
Email.: info@deccangoldmines.com Website.: www.deccangoldmines.com

Cash Flow Statement for the year ended March 31, 2026

DIN: 06389138

(Rs in Millions )
Standalone Consolidated
Year Ended March Year Ended Year Ended Year Ended
31, 2026 March 31,2025 | March 31, 2026 March 31, 2025
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before Tax and after Extraordinary items -132,75 -466.97 -761.74 -836.95
Adjustment For :
Depreciation 29.19 4.56 159.77 127.05
Interest & Finance charges 149.32 96.04 150.86 99.64
Interest received -186.56 -40.12 -6.19 -77.66
Expenses on Employee Stock Option 125.27 327.44 131.59 328.95
Exchange differences on translation of assets and liabilities, net - - -76.20 -21.95
Loss/(Profit) on sale of assets 0.01 E -0.01 -0.02
Other Cashflow adjustment - - " 12 -0.01
|Operative Loss before Working Capital Change -15.52 -79.06 -400.66 -380.94
Adjustment For : s
Increase/ (Decrease) in Trade & Other payable -23.68 -7.02 221 4.34
Decrease in Lease Liabilities -0.86 -0.80 -1.66 -1.46
Increase/ (Decrease) in Other Current Liabilities & Provisions -8.80 3.59 19.82 -23.44
(Increase) / Decrease in Inventories - - -37.35 -69.36
(Increase) / Decrease Trade Receivables -47.95 -547 397 -15.24
(Increasc) / Decrease in Other Current Assets -228.12 -33.06 -109.20 -20.62
Cash Generation from Operations -324.93 -121.82 -522.87 -506,73
Direct Taxes -0.27 -0.27 -0.45 -0.22
Net Cash Flow from operating activities -325.20 -122.08 -523.32 -506.95
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets and Advances -1.63 -1.77 -978.33 -43.97
Increase in Intangible Assets under development -5.84 - -39.28 -31.67
Increase in Other Intabgible Assets - - -25.57
Purchase of Investment in Associates/Subsidiary -550.35 -226.38 -556.07 -179.53
Application money pending for allotment - . - <240
Loan (Given)/Repaid -1,399.04 -437.21 529.92 93.39
Proceeds from/ (Investment in) fixed deposits (net) -1.12 442 -1.12 4.43
Interest Reeeived 186.56 40.12 6.19 77.66
Net Cash used in investing activities -1,771.42 -620.82 -1,038.69 -107.66
CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share capital 40.98 9.65 40,98 35.52
Increase in Share premium 3,190.45 477.62 3,190.45 477.62
Increase in Convertible debentures & Equity Warrant -80.50 -17.71 -80.50 -77.71
Proceeds from/ (Repayment of) Non-Current Borrowings (net) -913.55 470.23 -1,499.55 389.09
Interest paid -149.30 -95.95 -150.85 -118.86
Net Cash used in financing activities 2,088.08 783.84 1,500,54 705.66
Net Change In Cash And Cash Equilants (A+B+C)
Cash and Cash Equivalents (Opening) -8.55 40.94 -61.47 91.05
Cash and Cash Equivalents (Opening) 113.15 7222 166.67 75.62
Cash and Cash Equivalents (Closing) 104.61 113.15 105.20 166.67
r &an Mines Limited
Place : Bengaluru r OY;MAMO—"\[ 9”“
Date : 14-05-2026 SUBRAMANIAM SUNDARAM
Whole-time Director




V. K. Beswal & Assoclates
- CHARTERED ACCOUNTANTS
Mumbai - 400 020, Phone : Office : 43455656 / Fax : 43455666 Email : www.vkbesw alcom

408/410, Rewa Chambers, 31, New Marine Lines,

Independent Auditors’ Report on Quarterly and Year-to-Date Audited Standalone Financial Results of
Deccan Gold Mines Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Dec¢can Gold Mines Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying Standalone Annual Financial Results of Deccan Gold Mines Limited
(hereinafter referred to as the "Company") for the quarter ended 3 1st March, 2026 and the year-to-date results
for the period from O1st April 2025 to 31st March, 2026, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135, as amended (‘Listing Regulations').

In our opinion and to the best of our information = ! according to the explanations given to us, the aforesaid
annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the net
loss and other comprelicusive income and other financial information for the quarter ended 3 Ist March, 2026
as well as the year-to-date results for the period from 01st April, 2025 to 31st March, 2026,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section 1 43(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requircments that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We belicve that the audit evidence
we have obtained, is sufficient and appropriate to provide a basis for our opinion on the annual financial resulis,

Emphasis of Matter

Witheut modifying our opinion, the Company has extended unsecured inter-company loans aggregating to Rs.
19,01,640 thousands (P.Y. Rs. 5,07,314 thousa ‘s) to its subsidiary, Avelum Partner LLC, Kyrgyzstan
("Avelum™), at an interest rate of 15% per annum. 1L nan:genent has informed us that the repayment of both
principal and accrued interest will start upon commencetnent o1 commercial production of gold at the Altyn Tor
Gold Project of Avelum. Management belicves the carrying amount is fully recoverable as the company is
expecting to start commercial production of gold in FY 2026-27

Our opinion is not modified in respect of this matter.
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Management’s and Board of Directors’ Resn sasibilities for the Annual Financial Results
These Standalone Annual Financial Results have (een prepared on the basis of the Standalone Annual Financial

Statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of
these annual financial results that give a true and fair view of the net profit/ loss and other comprehensive income
and other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the annual financial results that give a true and fair view and are free from
material misstatement, whether due to frand or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
I ) y & ] : = i o ’ )
going concern and using the going concemn basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so, '
q pany P

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the  unual Financial Results

Our objectives are to obtain reasonable assurance + vt whether the annual financial results as a whole are free
from material misstatement, whether due to fraud or wior and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these annual financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticisim throughout the audit. We also:

o Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain andit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fravd may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

¢ Obtainan understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effeciivencss of such contrels.

*  Evaluate the appropriateness of accounting . ~licies used and the reasonableness of accounting estimates
and related disclosures in the annual financial 1o~ s mude by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the annual financial results or, if such disclosures are inadequule,
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as

a going concern,

* Evaluate the overall presentation, structure and couicat of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events in
a manner that achieves fair presentation,

*  Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express
an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to c¢ ¢ municate with them all relationships and other matters that
may reasonably be thoughtto bear on our indeper « .ce, and where applicable, related safeguards.

Other Matters

The Standalone Annual Financial Results include the results for the quarter ended 31st March 2026 being the
balancing figure between the andited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review by
us.

For V.K. Beswal & Associates
Chartered Accountants
Firm Registration No, 101083 W

CA Nishit S Agrawal i \
Partuner

M.NO. 159882
UDIN No. 26159882RUOSWD&855

Place: Mumbai
Dated: 14th May-2026
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Independent Audifor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of
Deccan Gold Mines Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

Wl?: have audited the accompanying Consolidated Annual Financial Results of Deccan Gold
Mines Limited (hereinafier referred to as the "Holding Company”) and and its subsidiaries &
associates (the Compmy its subsidiaries nud associates together referred to as the “Grou p”) for
the quarter ended 3 1st March, 2026 and (. vear to date results for the period from 01 April
2025 to 31 March, 2026, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our mformanon and according to the explanations given to us,
the Statement:

(i) includes the results of the subsidiaries & associates as given below:-

Sr. Name of the Entity - | Relationship ]
| No.
1 Deccan Exploration Services Private Limited | Indian Subsidiary
2 Deccan Gold (TZ) Private Limited Foreign Subsidiary, Tanzania
3 ‘Avelum Partner LLC, Kyrgyzstan Foreign Subsidiary,
3 Kyrgyzstan
Deccan Gold - FZCO, Dubai Foreign Subsidiary, Dubai
Deccan Geld Mozambigue, Limitada *(D.G.M.), Foreign Subsidiary of Deccan
Lda.”, Mozambique Gold - FZCO, Dubai
6 Geomysore Services (India) Private Limited Indian Associate Company
7 Kalevala Gold Oy, Finland ' Foreign Associate, Finland

(ii) are prcsented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and
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(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standard and other accounting principles
generally accepted in India of the conso:’ lated net loss and consolidated total comprehensive
income and other financial information ot ii:c Group for the quarter and year ended March 31,
2026 and the year to date results for the period from 01 April 2025 to 31 March, 2026

‘Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Holding company, its
Subsidiaries and its Associates in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us along with the
consideration of audit reports of the other auditors referred to in sub paragraph (a) of the
"Other Matters" paragraph below. is sufficient and appropriate to provide a basis for our
opmlon on the consnlidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have besn prepared on the basis of the consolidated
annval financial statements.

The Group Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the
net profit/ loss and othier comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policics; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and
prescutation of the consolidated annual financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

The respective Boards of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group '=d for preventing and detecting frauds and other
irregularities; selection and application of «, . ‘upriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the Aesign, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from
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material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consclidated Financial Results by the Directors of the Group, as aforesaid.

In preparing the consolidated annual fi. ancial results, the Management and the Board of
Directors are responsible for assessing the Gioup ability to continue as a going concern,
disclosing, as applicable, matters related to going couvern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Group financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarastee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Consolidated Financial

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of n.tarial misstatement of the Consolidated Financial
Results, whether due to fraud or error, design oad perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to desi gn audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of consolidated financial statements on whether the group has adequate
internal financial controls with reference to consolidated financial statements in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors. '

¢ Conclude on the appropriateness ¢ *he Management and Board of Directors use of the
going concern basis of accounting a1 !, hased on the audit evidence obtained, whether a
material uncertainty exists related to events nr conditions that may cast significant
doubt on the appropriatencss of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
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related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinicn. Our conclusions are based on the audit evidence
obtained up to the date of our av..itor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation. '

o Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results,
We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Consolidated Financial Results of
which we are the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work- and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financi..! Results.

We communicate with those charged with governance of the Group and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reascnably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable,

Other Matters

The accompanying statement includes the consolidated financial results, in respect of:-

Deccan Exploration Services Private Limite.. Tudian subsidiary company, which have not been
audited by us and considered in the consolidaied financial statements, whose audited
standalone financial result reflects total revenue of Rs.1,882 thousand, net loss after tax of
Rs.7,407 thousand, total comprehensive loss of Rs. 7,404 thousand and Net Cumrent Assets




Page 5 of 6

Rs.41,767 thousands for the year ended March 31, 2026 respectively as considered in the
statement which have been audited by other auditor. According to the information and
explanations given to us by the Board of Directors of the Holding Company, this financial
statements/financial information are material to the Group.

Avelum Partner LLC, Kyrgyzstan foreign subsidiary company, which have been prepared in
their functional currency i.e Kyrgyzstani Soms (“KGS”) which have not been audited by us and
considered in the consolidated financial satements, whose result reflects total revenue of Rs.
12,581 thousands, net loss after tax of [ 291,194 thousand, total comprehensive loss of
Rs.378,175 thousands and Net Current assets of Rs.158,678 thousands for the year ended March
31, 2026 respectively as considered in the statement which have been converted by the Holding
Company’s management in reporting currency (herein referred to as “the financial information®) and
certified by the subsidiary’s management and fumished to us by the holding company’s management
based on the financial information as approved by the Board of Directors of the subsidiary as
per the relevant country statute. Accarding to the information and explanations given to us by
the Board of Directors of the Holding Company, this financial statements/financial information
are material to the Group.

Deccan Geld - FZCO, Dubai, foreign subsidiary company along with its subsidiary Deccan Gold
Mozambique Limitada, Mozambique (together collectively referred to as “the Dubai Group™), which
have not been audited by us and considered in the consolidated financial statements, whose
result reflects total revenue of Rs. 36,635 thousands, net loss after tax of Rs.130 thousands, total
other comprehensive loss of Rs.851 thousands, Negative Non-Controlling Interest of Rs.2,245
thousands and Negative Net Current Assets of Rs,15.771 thousands for the vear ended March
31, 2026 respectively as considered in the statement which have been prepared by the its
management based on the financial information as approved by its Board of Directors as per
the relevant country statute. According t the information and explanations given to us by the
Board of Directors of the Holding Compar.; , this financial statements/financial information are
material to the Group.

Deccan Gold (TZ) Private Limited, Tanzania foreign subsidiary company, which have not been
audited by us and considered in the consolidated financial statements, whose result reflects nil
revenue, net loss after tax of Rs.12,482 thousands, total comprehensive loss of Rs.12,587
thousands and Negative Net Current Assets Rs. 1,590 thousand for the year ended March 31,
2026 respectively as considered in the statement which have been prepared by the management
based on the financial information as approved by the its Board of Directors as per the relevant
country statute. According fo the information and explanations given to us by the Board of
Directors of the Holding Company, this finencial statements/financial information are not
material to the Group.

Geomysore Services (India) Private Limited, Indian associate company, which have not been
audited by us and considered in the consolidated financial statements, whose share of Profit in
Associate of Rs.74,898 thousands and gain due to reduction in percentage in holding of Rs.
50,737 for the year ended March 31, 2026 respectively as considered in the statement which
have been prepared & Certified by the associate’s management & furnished to us by the
holding company’s management. According to the information and explanations given to us by
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Kalevala Gold Oy, Finland foreign associate company, which have not been audited by us and
considered in the consolidated financial statements, whose share of the loss after tax of Rs.390
thousands and loss due to change in percentage holding is Rs.9,084 thousands for the year ended
March 31, 2026 respectively as considered in the statement which have been prepared by the
management based on the financial information as approved by its Board of Directors as per
the relevant country statute. According to the information and explanations given to us by the
Board of Directors of the Holding Company, this financial statements/financial information are
not material to the Group.

Our opinion on the consolidated financial statements and our report on Other Legal and
Regulatory Requirements below, is not madified in respect of the above matters with respect to
our reliance on work done, and the financial statements / financial information approved by the
Board referred as above.

The Consolidated Annual Financial Results include the results for the quarter ended 31st March 2026
being the balancing figure between the aud 1«d figures in respect of the full financial year and the
published unandited year to date figures up to (i consalidnted third quarter of the current financial year
which were subject to limited review by us.

For V K Beswal & Associates
Chartered Accountants
Firm Registration No.: 101083 W

CA Nishit S Agrawal
Partner

Membership No. 159882
UDIN No. : 26159882JCQJJ05636

Place: Mumbai
Date: 14" May-2026
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DECCAN GOLD

May 14, 2026

To,

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai - 400 001

Scrip Code: 512068
Dear Sirs,

Sub.: Declaration with respect to unmodified opinion of Statutory Auditors on Annual Audited
Financial Results of the Company.

In compliance with Regulation 33 of SEBI (Listings Obligations and Disclosure Requirements), 2015
and pursuant to SEBI circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm
that M/s. V.K Beswal & Associates, Chartered Accountants (Firm Reg. No 101083W), Statutory
Auditors have issued an audit report with unmodified opinion in respect of the financial results of the
quarter and year ended on March 31, 2026.

Request you to take the above intimation on record and acknowledge.
Yours truly,

For Deccan Gold Mines Limited

\\\L\\ v

Krishnamurthy Karunakaran
Chief Financial Officer

DECCAN GOLD MINES LIMITED
(CIN: L51200MH 1 9B4PLCO344642)
Registered Office 501, Ackruti Trade Center, Road No. 7, MIDC, Andheri (East), Mumibai - 400 0?23, Maharashira

www.deccangoldmines.com @ Info@deccangoldmines.com
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