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DECCAN GOLD 

May 14,2026 

To, 

Corporate Relationship Department 

BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001 

Scrip Code: 512068 

Dear Sirs, 

Sub.: Outcome of the Meeting of the Board of Directors held on May 14, 2026. 

‘With reference to the captioned subject and pursuant to Regulation 30 & 33 read with Schedule III of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform that the meeting of the Board of Directors of the 

Company was held on Thursday, May 14, 2026. The meeting commenced at 03:35 P.M. and 
concluded at 04:15 P.M. 

The Board, amongst other matters, inter-alia considered and approved the following: 

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter and 
year ended March 31, 2026 together with the Auditors’ Report for the year ended March 31, 

2026 and unmodified opinion issue by M/s. V.K Beswal & Associates, Chartered 

Accountants (Firm Reg. No 101083W), Statutory Auditors of the Company. 

2. Re- appointment of M/s. GHS Gupta & Co, Chartered Accountants as Internal Auditor of the 

Company for financial year 2026-2027. 

‘We enclose: 

a) Audited Standalone & Consolidated Financial Results of the Company for the quarter and 

year ended March 31, 2026 together with the Auditors’ Reports issued by M/s. VK Beswal 
& Associates, Chartered Accountants (Firm Reg. No 101083W), Statutory Auditors on the 
Standalone & Consolidated Financial Results of the Company for the year ended March 31, 

2026; 

b) Declaration by Mr. Krishnamurthy Karunakaran, Chief Financial Officer of the Company 

with respect to unmodified opinion on Financial Results, as received from Statutory Auditors 
of the Company as per under Regulation 33(3)(d) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Request you to take the above intimation on record and acknowledge. 

Yours truly, 

For Deccan Gold Mines Limited 

Subramaniam Sundaram 
Company Secretary & Compliance Officer 

DECCAN GOLD MINES LIMITED 
(CIN: L51900MH1984PLC034662) 

Registered Office 501, Ackruti Trade Center, Road No. 7, MIDC, Andheri (East), Mumbai - 400 093, Maharashtra 

www.deccangoldmines.com @) Info@deccangoldmines.com



DECCAN GOLD MINES LIMITED 
CIN- (51900MH1984PICO346E2 

Registered Office:- 501, Adwuti Trade Centre, Road No. 7 MIDC, Andberl (East) Mumbai -300093 
Tel No.022 33040797, Fax No.022 26552440 Wiebsite: www.deccavgoldmines.com, Emall (0:info@deccangokdmines.com 

(R lo Mikions) 
Statement of Audked financil Resutts for the quares and year ended March 31, 2026 

Sie Partiulars Standalone Consoicated 
Quarter ended Year ented ‘Quarter ended ear ended 

3103205 | 31122005 | 31032025 | 31032026 | 31032005 | 3103206 | 3r1z2ms | 3razams | sros226 | 3103205 

TAudited lUnaudited) | (odited) | (wdied) | (adited) | (Audted) | (Unaudtel) | (Audited) | (Aucted) | fausdites) 
1__|income from Operations 

(o] et Saesfincome from Operations 755 1605 asi 158 538 551 [T Ry ot 816 
(b) Other Operating Income. fET 7102 1221 32058 212 e FEEr) as7 13320 e 
Totalincoms from Operations (aet] 157.89 s7.07 1715 371216 s 530 3a1s ] aa197 B%] 

7w 
{a) Cost of Materials consemed - B - - - o5t os1 o1 Fr) (5] 
o] Purchse of stack-ntrade 013 007 - o2t [E B - - - 197 
ic) Changes m inveriories - = = = - - = - 
6] Finance Costs 156 52353 T748 .32 5600 145 5236 %35 185,05 EET) 
le] Empiovee benefits expense. 512 Bas 15978 15905 35531 a0t 8273 wa7a 35007 s.a 
(AD=preciation and amortsation expense. a1 131 118 2915 456 2D 3284 3176 15850 12705 
(gi0ter expenses (Al e exceecing 10% of the total 
expenditure exciuding Interest expenditure may 
be shawn sparately) &7 3329 033 16715 5620 00t 316 3181 w1 10081 
Total Expenses 095 0568 Tes3e S0a91 s1238 sl 20350 Tsa7 s0372 [TE) 

3 |Profit/Loss from Operation before Exceptional tems X0 assn  gse 13275) T65.97] 22y s zns9)| [761.74) (335.95) 
4 [Exceptional Rems 

[Prior year asustments - [er) 
5 [Total Profit/Loss before tax &1 Eea)|  pszasl|  (3z7s) (es6.97) @20 psss) [FT) [ZED] 1836.97) 
5 [mme 

o Current Tax - 
b Deferred Tax - @5) [FEE] - 
|c_Curren tax expens= refatin to prior yesrs 3 (X3 - 
[Totat tax - - - - - [ (@s5) - 03] = 

T[Nt Proft/Loss for the period from continuing operations o aea|  gsa2m) sz 855,57 X t1s519), @nss) s0.72) 557 
& Proft /Loss from discontimued operations before tax 
s It of discontinved. 
10| Net profit/loss from discostinued operation after tax 

‘Share of Proft/Lass of assouates and jont Tor wsng equity 
11 |method N 

GainllLoss) D 1o Changs in Percemtage bolding n Associste 274 87 [EE) e asasy 
Share of Proft (Low) of Ascosisies 160 fer] ) 7451 50| 

- - - - - 0.3 (25.76) 3175 166 | © sossz 
12 __[Total ProfitfLos for period Ges2)|  (sz0)  (m2ms) 16557 573 Bnss e T624.56) {s27.85 
13 |Other comprehensive income net of tases 

[Re-measurement gaies/ (sses) on defined benefit cbligations. 16 0241 [ 051 [ 18 s 51) 052 ©s1) 
(Tax Effect oo sbove = = 
Exchange 6fferences on Sarslation of feign operations [ 2153) Biss 125.05) 2155 

18 Total compreheasive Income for the period @s1 Ess)| sy (e (as7.35) 1557 2seon; 5530 T3LTo) @s.31) 
Total profi/ioss, attrbutable to: 

15 la Profit/Loss, attibutabie to owners of parent 7633 fass.21) 1445 1525.95)| (z2803) 
5. Totat Proios, atimsutable t non-cantroling Fierests tia.s) G274) ©s29) (z1869) (943 

16 |Total comprehensive income for the period attributable ta: 
|2 Comprehensve Income for the period att-utable to owners of pateat B 205.36) 280 78.18) Gae) 
b Total camprehensive income for the period sttributable 1o non-cortralling 
interests (3821) {as05) B331) (153.51) (10684 



w [Detaits of Equity share capital 
5. Paid up equity share captal 157.90 19695 15632 15790 15691 197,90 19685 1%92 157.50 15692 
b Face value of equity share capital W1/ each Rilleuch | Wsdfesch |Rsdj-esch |Fsdj-esch |Rsif-secn | Rs.ifench |Asif-vach | Reij-sach | Rsdr each 

21| Earmings per share (not 
. Baskc earrings (1oss) per share from continuing operatons 03 {o11) @37 (o77) 257 oa1 [reT] [ (.04 [ 
b. Diluted earnings (loss) per share from continuing operations 035 [CET) ©97) 1077 297) [ ()} 097 (3.08] (2.08) 

er equity share for discontinued operatioas. 
. Basic earnings (Ioss) per share from discontinued operations. 
. Diluted earnings (loss) per share from dscontinued 
€arning pes equlty share 
(] Basic earmings loss) pershare [Er) 1) @s67] Rz TEse Gy ) wss| - (3059) (B 
[(b) Diluted carnings (loss) per share. 0389 o114) (0.967) (o772 12968} [ (1)) 0918 "(3.0589) (2085)| 

A
o
 

The results for the quarter and year erded March 31, 2026 were reviewed and recoramended by the Audit Commitee and thereater approved by the Board of Directors Inifs meeting held on May 14, 2126 

The Ausdited standalone ard Consoldated Financist Res s have bean prapared n accordance with e ans. Principe n incian w 10 A5 343, the g of the Companies Act, 2013 (the Act] a3 
appicabie and guidelines sved by the Securities and E schange Boardlo India (seen under SEBI LODR) Regulations 2015, 35 amended. 
The company operates in sngle segment namely " Goid Exploration ard Mining”. 
The Company offered 3 53,37,833 equity shares of Rs.1 each at an issue prce of Rs 80 pes share, aggregatng to Rs.314.70 croee on a rights bass. The Rights Issue was ofered fo eligitle shareholders as of the Cecember 9, 2025 record| 
date, remaining apen from December 17 o December 25, 2025 Following Board approval n December 29, 2025, the paid-up eqully share capial Increased fiom Rs. 1576 crore 10 Rs. 19.70 crore. The new shares were §sied cn the BSE| 
‘on December 31, 2025. 
AS of March 31, 2026, the Company has uiized Rs.314.65 crore of the proceeds, including Rs.203 crore for the full repaymen of nter-Corporate Deposits, Rs.31.50 crore foe project devebopment at e Altyn Tor Gold Mine (Avelum Partner| 
LLC), Rs.081 crore for strategic brownfield acquisiions, Rs.25.14 crore for general corporate purposes, and Rs.1.51 crore for issve expenses. Following snareholder asproval at the EGM on February 20, 2026, Rs 52.69 crore was| 
realiocated from original project and acquisition heads to subscrbe to the Rights lssue of associate company Gaomysor Services (Inda) Privats Limited. Management cosfitms that there have bees no other deviations from he abjects| 
stated in e Lefter of Ofir and that allfunds have Been ulized in compkance with appicabl: laws. 
On Feruary 09, 2026 & March 03, 2026 the Company has alotted 8,65,000 and 85.000 Eqity tothe employens of the Company and its subsidiries ai a prica of Rs 20(- each respectvely under “Deccan Gold Mines Limiled| 

Detalls of Employee Stack Option for the quarter ended 315t March, 2826 are us follows 
‘Deccan Gold Mines Limited Stock Inceative Plan, 2024 

‘Nomber of options outstanding at the of the period tanuary 01, 2026 75500 
‘umber of options exerciable 3t the begianing of the period January 01, 2026 B.75.000 
‘Number of options Granted during the period = 
Number of opticns Vestad during the period 75000 
Number of options Lapsed during the pesiod - 
Number of options Exercised during the period 357000 
‘Namber of ‘outstanding at the e1d of the period March 31, 2826 - 
‘Namber of options exercable at the end of the period March 31, 2006 L0000 

Ouring the year, Novadhati Minerals Prvate Linited [incarporated on October 27, 2025] and Dsccan Mineracao Mozambiaee LDA (incorpocated o Apel 16, 2025) were Incarporated; however, 0 caital was infused during the year. Further, DGM 
subarribed to equity Sharss of Novadhata Minerals Private Limited s Dctober 18, 2025. Since the subsidiary i yet 1o commenye business opsrations and tre share capital has not Been paid up, Novadhatu Minerals Private Limited has not been considered) 

for conscidation for the period. 

The Audted financial resuts of the Company for the quarter and yesrended March 11,2026 are avaitsble on the Company's website Lo www deccangoidmires.com and alsc available or BSE's Website e, waw.bseindia.com . 
Figures of the iast quartes are the balancing figures between sudited fgures in respect of the fullfiancial year and the oublishes year to date figures upto th third quarter of the current financial yese. 
Previous quarters' / year's figures have been regroupec / rearranged wherever considered necessasy. 

By Orde: of the Board >f Directars 
| of Deccan Gold Mimes timited 

v 
. e 

Q\)t{ o0 
JBRAMANIAM SUNDARAM 

Place : Bengaluns ‘Whole-tine Directar 
Date: 14-05-2026 L 



DECCAN GOLD MINES LIMITED 
CIN: L51900MH1984PLC034662 

Registered Offces- S01, Ackruti Trade Centre, Road No. 7 MIDC, Andheri (East) Mumbai 400093 
Website: www.deccangoldmines.com Ema foi@deceangoldmines.com 

‘Tel No.022 33040797, Fax No:022 26832440 
Audited Statement of Assets & Liabilities as at March 31, 2026 

(R in Millions) 
Standalone Consolidated 

Particulars Asat 31032026 | Asat31.03.2025 | Asat 31.03.2026 | Asat31.03.2025 

1 ASSETS 
[ Non - current Assets 

@ Property. Plant and Equipment 206 144 2387 8426 
(5)  Capital work - in - progress - . 72802 5195 
() Other Intangible Assets 018 012 031 49.59 
(@  Intangible Assets under development 584 - 47130 40492 
() Rightlo Use of Assets 018 088 035 176 
() Goodwill on Consolidation - - 111404 123377 
(1) Financial assets 

(i) Investments 3726 56 3,169.90 191820 1236.15 
(i) Loans 190164 % B S 
(inf) Other financial assets 257.30 705 097 329 

(1) Deferred tax assets (Net) - - 179 - 
()  Othernon - current asscts 057 210 753 3507 

Total Non-Current assets| 589433 3,207.49 457238 3,100.76 

@ Current Assets 
()  Inventories - - 5243 485.07 
() Financial assets 

(i) Trede receivables 53.42 547 334 248 
(i) Cash and cash equivalents 10461 1315 10520 166.67 
(iif) Bank balances other then (i) above 17.20 1608 17.20 1608 
(i¥) Loans 4m 50731 058 111 
(v) Other financial assets 052 388 036 044 

() Other tax assets (Net) 070 043 088 139 
(@) Other current assets 107.04 90.83 40565 23768 

Total Current assets | 288.20 77210 1,055.64 910.92 

TOTAL ASSETS| 6,182.53 3979.59 562802 4011.68 
11 EQUITY AND LIABILITIES 

EQUITY 

(@)  Equity share capital 197.90 15692 19790 156.92 
() Other Equity 5,880 46 277075 476155 2251.70 

6.078.36 2927.67 495045 2,408.62 

LIABILITIES 

(1) Non Current Liabilities 
@ Financial Liabilities 

(i) Borrowings - 972.50 . 972.50 
(ii) Lease Laibilities - 022 - 123 

(®)  Provisions - 566 003 569 
(6)  Deferred tax liabilites (Net) - B 5 % 
@  Othernon-current liabilitics " : . 3 

Total Noo-Current Liabilities - 97838 003 97942 

() Current liabilities 
() Financisl 

(i) Borrowings 79.98 2103 509.81 50675 
(i) Trade payables 600 267 9270 4388 
(i) Other Fnancial liabilities 1071 77 152 3611 
(iv) Lease Laibilities 022 0.80 043 0.80 

() Other current liabilities 659 7.58 5560 3236 
©  Provisions 069 3 L48 3 
(@) Current tax lisbilities (Net) - = : @ 

Total Current Lisbilities| 104,17 73,54 66354 61364 

TOTAL EQUITY AND LIABILITES| 618253 397959 EXGIT 01168 

Foy Gold Mines Limited 

¢ aas G 
L O\ A Qe 

SUBRAMANIAM SUNDARAM 

Place: Bengaluru Whole-time Director 
Date:14-05-2026 DIN: 06389138 



DECCAN GOLD MINES LIMITED 

Regd. Off. : 501, Ackruti Trade Centre, Road No. 7 MIDC, Andheri (East) Mumbai -400093 

Tel No.:022-33040797 Fax No.: 022-26532440 CIN No. LS1900MH1984PLC034662 
Email.: info@deccangoldmines.com Website.: www.deccangoldmines com 

Cash Flow Statement for the year ended March 31, 2026 
(Rs in Millions ) 

Standalone Consolidated 
Year Ended March Year Ended Year Ended Year Ended 

31,2026 March 31,2025 | March 31,2026 | March 31, 2025 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit / (Loss) before Tax and after Extraordinary items -132.75 -466.97 -761.74 -836.95 

Adjustment For : 
Depreciation 29.19 4.56 159.77 127.05 

Interest & Finance charges 149.32 96.04 150.86 99.64 

Interest received -186.56 -40.12 -6.19 =77.66 

[Expenses on Employee Stock Option 125.27 32744 131.59 32895 

[Exchange diffcrences on translation of assets and liabilities, net - - -76.20 -21.95 

Loss/(Profit) on sale of assets 0.01 - <001 -0.02 

(Other Cashflow adjustment - = 127 -0.01 
(Operative Loss before Working Capital Change: 1552 7906 -400.66 380,94 
[Adjustment For : £ 
Increase/ (Decrease) in Trade & Other payable -23.68 -7.02 221 4.34 

Decrease in Lease Liabilities -0.86 -0.80 -1.66 -1.46 

Increase/ (Decrease) in Other Current Liabilities & Provisions -8.80 3.59 19.82 -23.44 

(Increase) / Decrease in Inventories u - -37.35 =69.36 

(Increase) / Decrease Trade Receivables -47.95 -5.47 397 -15.24 

(Increase) / Decrease in Other Curent Assets -228.12 -33.06 -109.20 -20.62 

Cash Generation from Operations -324.93 -121.82 -522.87 -506.73 

Direct Taxes -0.27 -0.27 -045 -0.22 

[Net Cash Flow from operating activities -325.20 -122.08 -523.32 -506.95 

ICASH FLOW FROM INVESTING ACTIVITIES 

[Purchase of Fixed Assels and Advances -1.63 177 -97833 -43.97 

Increase in Intangible Assets under development -5.84 - -39.28 -31.67 

[Increase in Other Intabgible Assets ] - -25.57 

[Purchase of Investment in Associates/Subsidiary -550.35 -226.38 -556.07 =179.53 

|Application moncy pending for allotment - - - 240 
Loan (Given)/Repaid -1,399.04 -437.21 52992 9339 

Proceeds from/ (Investment in) fixed deposits (net) 112 4.42 112 443 

[Interest Reccived 186.56 40.12 6.19 77.66 

Net Cash used in investing activities -1,771.42 -620.82 -1,038.69 -107.66 

(CASH FLOW FROM FINANCING ACTIVITIES 

Increase in Share capital 40.98 9.65 4098 35.52 

Increase in Share premium 3,190.45 477.62 3,19045 477.62 

Increase in Convertible debentures & Equity Warrant -80.50 -17.71 -80.50 -77.11 

[Proceeds from/ (Repayment of) Non-Current Borrowings (net) -913.55 47023 -1,499.55 389.09 

Interest paid -149.30 -95.95 -150.85 -118.86 

Net Cash used in financing activities 2,088.08 783.84 1,500.54 705.66 

Net Change In Cash And Cash Equilants (A+B+C) 

Cash and Cash Equivalents (Opening) -8.55 40.94 -61.47 91.05 

(Cash and Cash Equivalents (Opening) 113.15 7222 166.67 75.62 

Cash and Cash Equivalents (Closing) 104.61 113.15 105.20 166.67 

r @n Mines Limited 

Place : Bengaluru ; OCAAMOM{ Qo 
Date : 14-05-2026 SUBRAMANIAM SUNDARAM 

Whale-time Director 
DIN: 06389138 



V. K. Beswal & Associates 

- CHARTERED ACCOUNTANTS 

Mumbai - 400 020, Phone : Office : 43455656 / Fax: 43455666 Email : www.vkbeswal.com 
408/410, Rewa Chambers, 31, New Marine Lines, 

Independent Auditors’ Report on Quarterly and Year-to-Date Audited Standalone Financial Results of 

Deccan Gold Mines Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

Deccan Gold Mines Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

y 0 ne Annual Financial Results of Deccan Gold Mines Limited 

(hereinafter referred to as the "Company") for the quarter ended 31st March, 2026 and the year-to-date results 

for the period from 01st April 2025 to 31st March, 2026, ied herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations'). 

We have audited the accomp: 

In our opinion and to the best of our information <! according to the explanations given to us, the aforesaid 
annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the net 
loss and other comprelicusive income and other financial information for the quarter ended 3 Ist March, 2026 
as well as the year-to-date results for the period from 01st April, 2025 to 31st March, 2026, 

Basis for Opinion 
‘We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section 143(10) 
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the 

1's Responsibilities for the Audit of the Annual Financial Results section of our report. We are 
independent of the Company, in accord ith the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requircments that are relevant to our audit of the finan 

ts under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
ilities in accordance with these requirements and the Code of Ef We belicve that the audit evidence 

we have obtained, is sufficient and approps o provide a basi: opinion on the annual financial results, 

Emphasis of Matter 

Without modifying our opinion, the Company has extended unsecure inter-company loans aggregating to Rs. 
19,01,640 thousands (P.Y. Rs. 5,07,314 tho 's) to its ry, Avelum Partner LLC, Kyrgyzstan 
(“Avelum™), at an interest rate of 15% per annum. 't i nangenient has informed us that the repayment of both 
principal and accrued interest will start upon commencernent or commercial production of gold at the Altyn Tor 
Gold Project of Avelum. Management belicves the carrying amount is fully recoverable as the company is 
expecting to start commercial production of gold in FY 2026-27 

Our opinion is not modified in respect of this matter. 
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Management’s and Board of Directors’ Resn sasibilities for the Annual Financial Results i 

These Standalone Annual Financial Results have cen prepared on the basis of the Standalone Annual Financial 
Statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of 

these annual financial results that give a true and fair view of the net profit/ loss and other comprehensive income 

and other financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Di nsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
golng concern and u o of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

ceing the Company’s financial reporting process. ‘The Board of Directors is responsible for ove 

Auditor’s Responsibilities for the Audit of the - unual Financial Results 
Our objectives are to obtain reasonable assurance 1 whether the annual financial results as a whole are free 
from material misstatement, whether due to fraud or cuior and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the annual financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain andit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

tement resulting from fraud is higher than for one resulting from error, as fraud may inv 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtainan understanding of internal control relevant to the audit in order to design audit procedures that 
s. Under Section 143(3)(i) of the Act, we are alsa responsible for 

ments on whether 

are appropriate in the circums 

expressing our opinion through a separate report on the complete set of financial s 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectivencss of such controls. 

¢ Evaluate the appropriateness of accounting .olicies used and the reasonableness of ad inting estimates 
and related disclosures in the annual financial 1o~ hs mude by the Management and Board of Directors. 

* Conclude on the appropriatencss of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
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related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 
If we conclude that a material uncertainty exists, we are required to draw attention in cur auditor’s 
report to the related disclosures in the annual financial results or, if such disclosures are inadequate, w 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. ) 

* Evaluate the overall presentation, structure and coweat of the annual financial results, including the 
disclosures, and whether the annual financial results represent the underlying transactions and events in 
amanner that achieves fair presentation, 

*  Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express 
an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, makes 
it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Financial Results. 

We communicate with those charged with governance regar ding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit, 

We also provide those charged with gove: e with a statement that we have complied with relevant ethical 
requirements regarding independence, and to cc ¢ municate with them all relationships and other matters that 
may reasonably be thoughtto bear on our indeper ¢ .o, and where applicable, related safeguards. 

Other Matters 
The Standalone Annual Financial Results include the results for the quarter ended 31st March 2026 being the 
balancing figure between the andited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited review by 
us. 

For V.K. Beswal & Associates 
Chartered Accountants 
Firm Registration No. 101083W 

P € 
CA Nishit S Agrawal i 
Partner 

M.NO. 159882 

UDIN No. 26159882RUOS WD8855 

Place: Mumbai 
Dated: 14th May-2026



V. K. Beswal & Associates 
- CHARTERED ACCOUNTANTS 

408/410, Rewa Chambers, 31, New Marine Lincs, Mumbai - 400 U.u. Phove : Office : 43455656 / Fax : 43455666 Fmail: www.ykbeswal.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of 

Deccan Gold Mines Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 
Wlt): have audited the accompanying Consolidated Annual Financial Results of Deccan Gold 
Mines Limited (hereinafter referred to as the "Holding Company”) and and its subsidiaries & 
associates (the Company, its subsidiaries snd associates together referred to as the “Group”) for 
the quarter ended 31st March, 2026 and (.2 vear to date results for the period from 01 April 
2025 to 31 March, 2026, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations!). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

(i) includes the results of the subsidiarics & associates as given below:- 

Sr. Name of the Entity Relationship ] 
| No. 

1 Decean Exploration Services Private Limited Indian Subsidiary 

2 Deccan Gold (TZ) Private Limited Foreign Subsidiary, Tanzania 
3 Avelum Partner LLC, Kyrgyzstan Foreign Subsidiary, 

Deccan Gold - FZCO, Dubai Foreign Subsidiary, Dubai 
5 Decean Gold Mozambigue, Limitada “(D.G.M.), Foreign Subsidiary of Deccan 

Lda.”, Mozambique Geld - FZCO, Dubai 
Geomysore Services (India) Private Limited Indian Associate Company 

7 Kalevala Gold Oy, Finland Foreign Associate, Finland 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 
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(iii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standard and other accounting principles 
generally accepted in India of the conso! ‘ated net loss and consolidated total comprehensive 

income and other financial information ot ii:c Group for the quarter and year ended March 31, 
2026 and the year to date results for the period from 01 April 2025 to 31 March, 2026 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual 

Financial Results section of our report. We are independent of the Holding company, its 
Subsidiaries and its Associates in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act, and the Rules thereun: er, and 

we have fulfilled our other ethical responsibilities in dance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us along with the 

consideration of audit reports of the other auditors referred to in sub paragraph (a) of the 
"Other Matters" paragraph below. is sufficient and eppropriate to provide a basis for our 
opmlon on the consotidated annual financial results. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual 
Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated 
annual financial statements. 

The Group Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the 
net profit/ loss and other comprehensive income and other financial information in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standards 
preseribed under Section 133 of the Act and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating  effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

The respective Boards of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group ':«d for preventing and detecting frauds and other 
irregularities; selection and application of «, , upriare accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the respective financial results that give a true and fair view and are free from 
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material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Group, as aforesaid. 

In preparing the consolidated annual fi. ancial results, the Management and the Board of 

Directors are responsible for assessing the Gioup ability to continue as a going concern, 
disclosing, as applicable, matters related to going couvern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Group financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole, are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the cconomic decisions of users taken on the basis of this Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

o Identify and assess the risks of n..terial misstatement of the Consolidated Financial 
Results, whether due to fraud or error, dusign end perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control, 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion through a separate report on the 
complete set of consolidated financial statements on whether the group has adequate 
internal financial controls with refereiice to consolidated financial statements in place 
and the operating effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated annual financial results 
made by the Management and Board of Directors. 

¢ Conclude on the appropriateness ¢’ the Management and Board of Directors use of the 
going concern basis of accounting a- |, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the appropriatencss of this assumption. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
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related disclosures in the conselidated annual financial results or, if such disclosures are 

inadequate, to modify our opinien. Our conclusions are based on the audit evidence 

obtained up to the date of our av.itor’s report. However, future events or conditions 

may cause the Group to cease to contiiue as a going concern. 

o Evaluate the overall presentation, structure and content of the consolidated annual 

financial results, including the disclosures, and whether the consolidated annual 

financial results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

o Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the Consolidated Financial Results. 

We are responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the Consolidated Financial Results of 
which we are the independent auditors. 

Materiality is the magnitude of misstatem in the Consolidated Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Consolidated Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 

in evaluating the results of our work- and (ii) to evaluate the effect of any identified 

misstatements in the Consolidated Financi..! Results. 

We communicate with those charged with governance of the Group and such other entities 

included in the Consolidated Financial Results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reascnably be thought to bear on our independence, 
and where applicable. related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The accompanying statement includes the consolidated financial results, in respect ofi- 

Deccan Exploration Services Private Limite.. Tudian subsidiary company, which have not been 
audited by us and considered in the consolidaied financial statements, whose audited 
standalone financial result reflects total revenue of Rs.1,882 thousand, net loss after tax of 
Rs.7,407 thousand, total comprehensive loss of Rs. 7,404 thousand and Net Current Assets 
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Rs.41,767 thousands for the year ended March 31, 2026 respectively as considered in the 

statement which have been audited by other auditor. According to the information and 

explanations given to us by the Board of Directors of the Holding Company, this financial 

statements/financial information are material to the Group, 

Avelum Partner LLC, Kyrgyzstan foreign subsidiary company, which have been prepared in 

their functional currency i.e Kyrgyzstani Soms (“KGS”) which have not been audited by us and 

considered in the consolidated financial s.atements, whose result reflects total revenue of Rs. 

12,581 thousands, net loss after tax of 1:.291,194 thousand, total comprehensive loss of 

Rs.378,175 thousands and Net Current assets of Rs.158,678 thousands for the year ended March 

31, 2026 respectively as considered in the statement which have been converted by the Holding 

Company’s management in reporting currency (herein referred to as “the financial information”) and 

certified by the subsidiary’s management and fumished to us by the holdinig company’s management 

based on the financial information as approved by the Board of Directors of the subsidiary as 

per the relevant country statute. According to the information and explanations given to us by 

the Board of Directors of the Holding Company, this financial statements/financial information 

are material to the Group. 

Deccan Gold - FZCO, Dubai, foreign subsidiary company along with its subsidiary Deccan Gold 

Mozambique Limitada, Mozambique (together collectively referred to as “the Dubai Group™), which 

have not been audited by us and considered in the consolidated financial statements, whose 
result reflects total revenue of Rs. 36,635 thousands, net loss after tax of Rs.130 thousands, total 
other comprehensive loss of Rs.851 thousands, Neg: Nen-Controlling Interest of Rs.2,245 
thousands and Negative Net Current Assets of Rs.15,771 thousands for the year ended March 
31, 2026 respectively as considered in the statement which have been prepared by the its 
management based on the financial information as approved by its Board of Directors as per 
the relevant country statute. According t. the information and explanations given to us by the 
Board of Directors of the Holding Compau,; , this financial statements/financial information are 
material to the Group. 

Decean Gold (TZ) Private Limited, Tanzania foreign subsidiary company, which have not been 
audited by us and considered in the consolidated financial statements, whose result reflects il 
revenue, net loss after tax of Rs.12,482 thousands, total comprehensive loss of Rs.12,587 
thousands and Negative Net Current Assets Rs. 1,590 thousand for the year ended March 31, 
2026 respectively as considered in the statement which have been prepared by the management 
based on the financial information as approved by the its Board of Dircctors as per the relevant 
country statute. According to the information and explanations given to us by the Beard of 
Directors of the Holding Company, this finencial statements/financial information are not 
material to the Group. 

Geomysore Services (India) Private Limited, Indian associate company, which have not been 
audited by us and considered in the consolidated financial statements, whose share of Profit in 
Assooiate of Rs.74,898 thousands and gain due to reduction in percentage in holding of Rs, 
50,757 for the year ended March 31, 2026 respectively as considered in the statement which 
have been prepared & Certified by the associate’s management & furnished to us by the 
holding company’s management. According to the information and explanations given to us by 
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Kalevala Gold Oy, Finland foreign associate company, which have not been audited by us and 

considered in the consolidated financial statements, whose share of the loss after tax of Rs.390 

thousands and loss due to change in percentage holding is Rs.9,084 thousands for the year ended 
March 31, 2026 respectively as considered in the statement which have been prepared by the 
management based on the financial information as approved by its Board of Directors as per 

the relevant country statute. According to the information and explanations given to us by the 
Board of Directors of the Holding Company, this financial statements/financial information are 
not material to the Group. 

Our opinion on the consolidated financial statements and our report on Other Legal and 
Regulatory Requirements below, is not modified in respect of the abave matters with respect to 
our reliance on work done, and the financial statements / financial information approved by the 
Board referred as above. 

The Consolidated Annual Financial Results include the results for the quarter ended 31st March 2026 
being the balancing figure between the aud 'tod figures in respect of the full financial year and the 
published unandited year to date figures up to (i consolidated third quarter of the current financial year 
which were subject to limited review by us. 

For V K Beswal & Associates 
Chartered Accountants 
Firm Registration No.: 101083W 

fi Wm/d/ 

CA Nishit S Agrawal 
Partner 

Membership No. 159882 

UDIN No. : 26159882JCQIJ05636 

Place: Mumbai 
Date: 14 May-2026
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DECCAN GOLD 

May 14,2026 

To, 

Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai - 400 001 

Scrip Code: 512068 

Dear Sirs, 

Sub.: Declaration with respect to unmodified opinion of Statutory Auditors on Annual Audited 

Financial Results of the Company. 

In compliance with Regulation 33 of SEBI (Listings Obligations and Disclosure Requirements), 2015 

and pursuant to SEBI circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm 

that M/s. VK Beswal & Associates, Chartered Accountants (Firm Reg. No 101083W), Statutory 

Auditors have issued an audit report with unmodified opinion in respect of the financial results of the 

quarter and year ended on March 31, 2026. 

Request you to take the above intimation on record and acknowledge. 

Yours truly, 

For Deccan Gold Mines Limited 

Krishnamurthy Karunakaran 

Chief Financial Officer 

DECCAN GOLD MINES LIMITED 
(CIN: L51900MH1984PLC034662) 

Registered Office 501, Ackruti Trade Center, Road No. 7, MIDC, Andheri (East), Mumbai - 400 093, Maharashtra 

www deccangoldmines.com @ Info@deccangoldmines.com


		2026-05-14T18:03:49+0530
	SUBRAMANIAM SUNDARAM




