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IN THE NATIONAL COMPANY LAW TRIBUNAL 

DIVISION BENCH–I, CHENNAI 

ATTENDANCE CUM ORDER SHEET OF THE HEARING  
HELD ON 22.06.2026 THROUGH VIDEO CONFERENCING 

--------------------------------------------------------------------------------------------------------------- 
CORAM: HON’BLE SHRI. SANJIV JAIN, MEMBER (JUDICIAL) 

HON’BLE SHRI. VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 
----------------------------------------------------------------------------------------------------------------
IN THE MATTER OF   : Apurva Jain  
                                                                      Vs  
                                                              Adaptio Facility Management Pvt. Ltd. 
 
MAIN PETITION NUMBER          : CP(IBC)/207(CHE)/2023 

(IA/MA) APPLICATION NUMBERS 

IA(IBC)/2333(CHE)/2024 

---------------------------------------------------------------------------------------------------------------- 

ORDER 
 

Present: Ms. Jayashree Iyer, Liquidator in person. 

  Shri. Manikandan, Suspended Director in person. 

 

The Liquidator submits that two vehicles have been auctioned.  Possession has 

been handed over of one vehicle.  Since there was an order of NCLT not to 

transfer the vehicle bearing Registration No.TN 10 BC 4449, RTO has not 

given NOC / clearance.  
 

Since the vehicles have been sold by the order of this Tribunal in auction by the 

Liquidator, we direct the RTO to issue clearance so that the vehicle may be 

transferred in the name of the auction purchaser. 
 

The Liquidator states that the SCC has resolved that after realization of the 

money in respect of auction of two vehicles, dissolution of the Corporate Debtor 

be proceeded with. 
 

In the instant case, the liquidation timeline has been extended till 31.08.2026. 
 

The Liquidator is made clear that no further extension will be given. 
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We direct the Liquidator to file the dissolution application. 
 

IA is disposed of. 

 
 

       Sd/-                     Sd/- 
[VENKATARAMAN SUBRAMANIAM]               [SANJIV JAIN] 
          MEMBER (TECHNICAL)             MEMBER (JUDICIAL) 

 
Suguna 
 
Date: 22.06.2026 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


