
  SHIVOM INVESTMENT & CONSULTANCY LIMITED 
CIN: L32119MH1990PLC300881 

Reg. Office: A/104 Common M L Space CTC No.1229, 1229/1 opp. MC DOUN ALDS, TPS-III, D. J. Road, Ville Parle (w), Mumbai-400056, Maharashtra, India 
Corp. Office: 4th Floor A-402 Privilon, Behind Iscon Temple, Thaltej Road, Ahmedabad, Ahmadabad City, Gujarat, India, 380054 Email id: shivominvestmentslimited@gmail.com  Contact Number: +91 7984474778  SHIVOM/BSE/2026-27/08                         Date: 12.06.2026  To,             Department of Corporate Services   BSE Limited, Ground Floor,  PJ Towers, Dalal Street Fort,      Mumbai-400001      
Scrip Code: 539833  
Subject: Outcome of the Board Meeting held on Friday, 12th June, 2026.  
Re: Regularization of Corporate Compliances of Back logged year during CIRP. 
 
Dear Sir/Madam,  Pursuant to the provisions of Regulation 30 & 33(3) and other applicable provisions of SEBI (LODR) Regulations, 2015 if any, we wish to inform you that the Board of Directors (‘Board’) of Shivom Investment & Consultancy Limited ('Company') at its Meeting held today i.e. Friday, 12th June, 2026, has inter-alia, considered the following businesses:  
1. Audited Financial Results for Backlogged Years during CIRP : The Board reviewed & approved the Audited Financial Statement of the Company for the Fourth quarter and financial year ended on March 31, 2024 in terms of the provisions of Regulation 33 of the Listing Regulations together with the Auditor’s Report thereon the same is enclosed herewith as an Annexure -I.  Approved Audited Financial Statements for the financial year 2023-24 including Balance Sheet as on 31st March 2024 and, Statement of Profit and Loss and the Cash Flow Statement for the financial year ended 31st March 2024 and Auditor's Report there on.   

2. Fixation of AGM: The Board approved the calendar event and fixed Day, Date, time of the ensuing Annual General Meeting (AGM) of the Company to adopt the said financial results approved and the same will be intimated to the stock exchanges in due course.   The meeting of the Board of Directors commenced at 12.15 AM and concluded at 1:00 PM.  You are requested to take the above information on your record.  Thanking You.  Yours faithfully, 
For SHIVOM INVESTMENT AND CONSULTANCY LTD.  
   
PRASHANT GHANSHYAMBHAI UKANI  Director & CFO DIN: 03406521 Encl: as above  

PRASHANT 

GHANSHYAM

BHAI UKANI

Digitally signed by 

PRASHANT 

GHANSHYAMBHAI 

UKANI 

Date: 2026.06.12 

13:36:20 +05'30'



























(Amount In Lacs.)

 Note 
No.

 As at 
31st March, 2024 

 As at 
31st March, 2023 

I. EQUITY AND LIABILITIES
Shareholders’ Funds
(a) Share Capital 1 6,995.13  6,995.13  
(b) Reserve and Surplus 2 (6,210.90)  (6,162.28)  

Non-current liabilities
(a) Long-term borrowings 3 3,002.50  2,938.04  
(b) Deferred Tax Liability (Net)

Current liabilities
(a) Short-term borrowings
(b) Trade payables 4 15.49  15.49  
(c) Other current liabilities -  -  
(d) Short-term provisions 5 30.85  35.65  

TOTAL 3,833.06 3,822.03  
II. ASSETS

Non- Current Assets
(a) Property, Plant & Equipments

Tangible Assets
Intangible Assets

(b) Non-current investments 6 -  242.50  
(c) Long-term Loans & Advances 7 3,818.31  3,026.72  

Current assets
(a) Inventories
(b) Trade receivables
(c) Cash & Cash Equivalents 8 0.13  514.59  
(d) 9 14.62  38.22  

TOTAL 3,833.06  3,822.03  

1 to 15

For, SHIVOM INVESTMENT & CONSULTANCY LIMITED
For and on behalf of the Board of Directors

Ravi Vagadiya
Director
DIN: 09187005

Significant Accounting Policies &
Notes forming part of Financial Statements 

As per our report of even date,

M/s. S PARTH & CO.
(Chartered Accountants)
FRN NO:- 154463W

CA Parth Shah
Proprietor
Membership No: 198530
UDIN:-26198530ZGSEUZ2386 

 Date:- 12th June, 2026
 Place:- Ahmedabad

SHIVOM INVESTMENT & CONSULTANCY LIMITED
CIN : L32119MH1990PLC300881 

Balance Sheet as at 31st March, 2024

Director
DIN: 03406521

Prashant Ukani

Particulars

Short-term loans and advances
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(Amount In Lacs.)
Note 
No.  2023-24  2022-23 

I. Revenue From Operations 10 16.55 350.18  
II. Other Income 11 -  1.51  

Total Revenue (I + II) 16.55  351.69 

III. Expenses:
Purchase -  -  
Change In Securities Held For Trading -  -  
Employees Benefit Expenses 12 3.03  2.48  
Finance Cost 13 61.40  153.38  
Depreciation & Amortization Expenses -  -  
Other Expenses 14 0.74  5,096.53 

Total Expenses 65.17  5,252.39  

IV Profit Before Tax (III - IV) (48.62)  (4,900.70)  

Exceptional Item
Reduction in value of capital work in progress and 
building improvement cost - -  

Profit after exceptional item (48.62)  (4,900.70)  

V Tax Expense:
- Current Tax -  
- Short /(Excess) provison of Earlier Year -  
- Deffered Tax -  

VI Profit/(Loss) for the period (V - VI) (48.62)  (4,900.70)  
Earnings Per Equity Share:
Basic & Diluted (0.07)  (7.01)  
Significant Accounting Policies &
Notes forming part of Financial Statements 1 to 15

For and on behalf of the Board of Directors

Prashant Ukani Ravi Vagadiya
Director Director
DIN: 03406521 DIN: 09187005

As per our report of even date,

M/s. S PARTH & CO.
(Chartered Accountants) 

FRN NO:- 154463W

CA Parth Shah
Proprietor
Membership No: 198530 

UDIN:-26198530ZGSEUZ2386  
 Date:- 12th June, 2026  
Place:- Ahmedabad

Particulars

SHIVOM INVESTMENT & CONSULTANCY LIMITED
CIN : L32119MH1990PLC300881 

Profit and Loss Statement for the period ended on 31st March, 2024

For, SHIVOM INVESTMENT & CONSULTANCY LIMITED
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Year ended Year ended
March 31, 2025 March 31, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before Tax (48.62)  (4,900.70)  

Add/(Less) : Adjustments for non cash items
Depreciation -  -  
Provision for investment written off -  3,065.77  
Deffered tax written off -  
Interest Income -  -  

Operating Profit before Working Capital Changes (48.62)  (1,834.93)   

Add/(Less) : Adjustments for working capital changes

Decrease / (Increase) in Inventory -  -  
Decrease / (Increase) in Trade Receivables -  (373.83)  
Decrease / (Increase) in Long-term Loans & Advances (791.59)  -  
Decrease / (Increase) in Short-term Loans & Advances 23.60  -  
Decrease / (Increase) in Current tax assets -  -  
Decrease / (Increase) in Other current assets -  -  
(Decrease) / Increase in Trade Payables -  4.84  
(Decrease) / Increase in Other Current Liabilities -  18.51  
(Decrease) / Increase in  Provisions (4.80)  -  

Less: Direct Taxes Paid (Net of Refund) -  -  
Net cash generated from operations : (821.41)  (2,185.41)   

B NET CASH FLOW FROM INVESTING ACTIVITIES
Purchase  of property, plant & equipment/intangible assets -  -  
Purchase of Investment -  (242.50)  
Sale of Investment 242.50  -  
Interest Income -  -  

Net cash used in investing activities : 242.50  (242.50)  

C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from short term borrowing -  2,938.04  
Proceeds from Long term borrowing 64.45  -  
Interest and Other Borrowing Cost Paid -  -  

Net cash generated from financing activities : 64.45  2,938.04  

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (514.46)  510.13  
CASH AND CASH EQUIVALENTS AS ON OPENING BALANCE 514.59  4.46   
CASH AND CASH EQUIVALENTS AS CLOSING BALANCE 0.13   514.59  

Notes:

M/s. S PARTH & CO.
Chartered Accountants

Prashant Ukani Ravi Vagadiya
Director Director
DIN: 03406521 DIN: 09187005

CA Parth Shah Proprietor
Membership No: 198530 FRN 
NO:- 154463W 

UDIN:- 26198530ZGSEUZ2386 
 Date:- 12th June, 2026  
Place:- Ahmedabad

SHIVOM INVESTMENT & CONSULTANCY LIMITED
Standalone Cash Flow Statement for the year ended March 31, 2024

(Amount In Lacs.)

1. The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash
flows.

2. Purchase of property, plant & equipment / intangible assets include movement of capital work-in-progress during the year.

For Shivom Investment & Consultancy Limited

For and on behalf of the Board of Directors

PRASHANT 

GHANSHYAMBHA

I UKANI

Digitally signed by PRASHANT 

GHANSHYAMBHAI UKANI 

Date: 2026.06.12 13:10:45 +05'30'

Vagadia Ravi 

Dhirajlal

Digitally signed by Vagadia Ravi 

Dhirajlal 

Date: 2026.06.12 13:14:59 +05'30'



(Amount In Lakhs)
Note: 1 Equity Share Capital

Authorised
7,00,00,000 Equity shares of Rs. 10 each 7,000.00  7,000.00  

Issued, Subscribed and Paid up 
6,99,51,325 Equity shares of Rs. 10 each 6,995.13  6,995.13  

a) Terms or Rights attached to the equity shares

b) Details of shares in the company held by each shareholders holding more than 5 percent shares

No. of Shares 
held

% of Holding No. of Shares held % of Holding 

Nil Nil Nil Nil

Note : The shareholding details disclosed herein have been compiled based on information available in the public
domain, including disclosures made by the previous management to the stock exchanges. The current management
does not have access to the underlying shareholding records or supporting data relating to such disclosures and,
accordingly, has relied solely on the information available in the public domain.

Further, in the absence of verifiable records relating to shareholders holding more than 5% of the equity share capital
as at the reporting date, the disclosure of shareholders holding more than 5% has been reported as Nil in these
financial statements.

Additionally, as per the shareholding pattern available in the public domain and filed with the stock exchanges as on
31 March 2024, the promoter and promoter group shareholding was reported as Nil. Accordingly, no promoter
shareholding disclosure has been made in these financial statements.

Particulars  As at 
31 March 2023 

 As at 
31 March 2024 

Name of Shareholder 

Equity Shares
 As at 31 March 2024

The compant has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is 
entitled to one vote per share. The company declares and pays dividend in indian rupees. The dividend proposed by
board of directors is subject to approval of the shareholders in the ensuring annual general meeting.

In the event of the liquidation of the company, the holder of equity shares will be entitled to received remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportions to the
number of equity shares held by the shareholders.

Equity Shares
 As at 31 March 2023



Note: 2 Other Equity
 As at 

31st March, 2024 
 As at 

31st March, 2023 
 (Amount In Lacs.)  (Amount In Lacs.) 

Security Premium Reserve
Balance as per last financial 100.02 100.02 
Add: New equity shares issued during the year -  -  
Closing Balance 100.02 100.02 

Statutory Reserve
Balance as per last financial 16.53 16.53  
Add: Transferred from statement of P&L -  -  
Closing Balance 16.53 16.53  

Surplus/(Deficit) in the statement of P&L
Balance as per last financial (6,278.83) (1,378.13) 
Add: Profit/(loss) for the year (48.62)  (4,900.70) 
Closing Balance (6,327.45) (6,278.83) 

Closing Balance (6,210.90)  (6,162.28)  

Note: 3 Long Term Borrowings
 As at 

31st March, 2024 
 As at 

31st March, 2023 
 (Amount In Lacs.)  (Amount In Lacs.) 

Unsecured Loans from Banks/NBFCs  3,002.50  2,938.04 
EMD by resolution applicants  - 

Total 3,002.50 2,938.04 

Note: 4 Trade Payables
 As at 

31st March, 2024 
 As at 

31st March, 2023 
 (Amount In Lacs.)  (Amount In Lacs.) 

Trade payable and other current liability  15.49  15.49 

Total 15.49  15.49  

Note: 5 Provisions
 As at 

31st March, 2024 
 As at 

31st March, 2023 
 (Amount In Lacs.)  (Amount In Lacs.) 

Audit fees payable 1.25  1.84  
Other provisions 29.60 33.81  

Total 30.85  35.65  

Particulars

Particulars

Particulars

Particulars



Note: 6 Non-current investments
 As at 

31st March, 2024 
 As at 

31st March, 2023 
 (Amount In Lacs.)  (Amount In Lacs.) 

Investments is equity instument -  242.50 
-  -  

Total - 242.50 

Note: 7 Loans and Advances 
 As at 

31st March, 2024 
 As at 

31st March, 2023 
 (Amount In Lacs.)  (Amount In Lacs.) 

Deposits  -  0.10 
Loans  and Advances  3,818.31  3,026.62 
(Unsecured, Given to related parties, Repayale on 
demand, Considered Good)

Total 3,818.31 3,026.72 

Note: 8 Cash and Cash Equivalent
 As at 

31st March, 2024 
 As at 

31st March, 2023 
 (Amount In Lacs.)  (Amount In Lacs.) 

Cash on hand  0.07  0.00 
Balance with banks in current accounts  0.06  514.58 

Total 0.13  514.59 

Note: 9 Other Short Term Loans and Advances
 As at 

31st March, 2024 
 As at 

31st March, 2023 
 (Amount In Lacs.)  (Amount In Lacs.) 

MAT credit entitlement  3.23  3.23 
TDS Receivable  11.39  34.99 

Total 14.62  38.22  

Particulars

Particulars

Particulars

Particulars



Note: 10 Income From Operation
 2023-24  2022-23 

 (Amount In Lacs.)  (Amount In Lacs.) 

Income From Operation/Interest Income  16.55 350.18  

Total 16.55  350.18  

Note: 11 Other Income
 2023-24  2022-23 

 (Amount In Lacs.)  (Amount In Lacs.) 

Interest on income tax refund  - 1.51  

Total -  1.51  

Note: 12 Employee Benefit Expenses
 2023-24  2022-23 

 (Amount In Lacs.)  (Amount In Lacs.) 

Salary & Bonus  3.03 2.48  

Total 3.03  2.48  

Note: 13 Finance Cost
 2023-24  2022-23 

 (Amount In Lacs.)  (Amount In Lacs.) 

Interest Expenses
Financial Institution 61.40 153.38  

Total 61.40  153.38  

Note: 14 Other Expenses
 2023-24  2022-23 

 (Amount In Lacs.)  (Amount In Lacs.) 

Audit fees -  1.34  
Bank charges expenses 0.014 0.01  
Legal and Professional expenses -  0.18  
CIRP cost expenses -  -  
Miscellaneous expenses 0.004 -  
Office expenses 0.720 -  
Listing fees -  4.84  
Bad debt -  5,090.16  

Total 0.74  5,096.53  

Particulars

Particulars

Particulars

Particulars

Particulars



Note No.: 15 SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL 

STATEMENTS 

Note on CIRP/liquidation: 

Shivom Investment & Consultancy Limited is a public company domiciled in India and was 

incorporated in the year 1990 under the provision of the Companies Act, 1956. The company 

has its registered office at CG/76, Ground Floor, Carnival House, Off AK Vaidya Marg, Malad 

East Mumbai – 400097 Maharashtra- 462016.

M/s Shivom Investment & Consultancy Limited was earlier engaged in the business of NBFC, 

However later on the NBFC licence has been surrendered and Now currently under Corporate 

Insolvency Resolution Process (“CIRP”) as per the provisions of the Insolvency & Bankruptcy 
Code, 2016 (“IBC”) pursuant to an order of the Hon’ble National Company Law Tribunal, 
Mumbai Bench (“NCLT”) issued on 07-Feb-2024 (CIRP Date) on application filed by

Consultshah Financial Services Private Limited, a Financial Creditor under Section 7 of IBC. 

Mr. Nimai Shah was appointed as the Resolution Professional (“IRP”). Subsequently CoC has 
confirm the appoint of IRP as a RP who was managing the affairs of the Company in 

accordance with the provisions of the Code, the powers of the Board of Directors of the 

Company stand suspended and same is being exercised by Resolution Professional. 

Going Concern Assumption: 

The financial statements have been prepared in accordance with the Accounting Standards 

specified under Section 133 of the Companies Act, 2013, read with the Companies (Accounting 

Standards) Rules, 2021 and other generally accepted accounting principles in India. 

The Company is presently undergoing the Corporate Insolvency Resolution Process (CIRP) 

under the provisions of the Insolvency and Bankruptcy Code, 2016. The ability of the 

Company to continue as a going concern is dependent upon the successful completion of the 

resolution process and approval of an appropriate Resolution Plan by the Committee of 

Creditors (CoC) and the Hon'ble National Company Law Tribunal (NCLT). 

Accordingly, these financial statements have been prepared on a going concern basis, as the 

management and the Resolution Professional believe that there remains a reasonable 

expectation of successful resolution of the Company. However, the ultimate outcome of the 

CIRP and its consequential impact on the Company's operations and financial position are 

presently uncertain. 

Further, considering the uncertainty regarding the future status of the Company, including 

its listing status upon completion of the CIRP, the financial statements have continued to be 

prepared in accordance with the Accounting Standards (AS) notified under the Companies 

Act, 2013 and have not been prepared in compliance with the Indian Accounting Standards 

(Ind AS). 



Significant Accounting Policies 

1. Basis of accounting: -

These financial statements have been prepared in accordance with the Generally Accepted

Accounting Principles in India (Indian GAAP) including the Accounting Standards

notified under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies

(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013. The

financial statements have been prepared under the historical cost convention on accrual

basis.

2. Use of Estimates: -

The preparation of financial statements in conformity with Indian GAAP requires the

management to make judgments, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities and the disclosure of contingent

liabilities, at the end of the reporting period. Although these estimates are based on the

management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment

to the carrying amounts of assets or liabilities in future periods.

3. Revenue Recognition: -

Expenses and Income considered payable and receivable respectively are accounted for

on accrual basis.  Revenue is recognized to the extent that it is probable that the economic

benefits will flow to the Company and the revenue can be reliably measured.

4. Property, Plant & Equipment: -

Company does not have any property, plant & equipment including intangible assets.

5. Investments: -

Company does not have any non-current or current investments.

6. Inventories: -

Company does not have any amount of inventories.

7. Foreign Currency Transactions: -

Transactions in foreign currencies are accounted at the rate prevalent at the time of

transaction. Foreign currency monetary items of the Company, outstanding at the balance

sheet date are restated at the year-end rates. Non-monetary items of the Company are

carried at historical cost. Exchange differences arising on settlement/restatement of short-

term foreign currency monetary assets and liabilities of the Company are recognized as

income or expense in the Statement of Profit and Loss.



The exchange differences arising on settlement/restatement of long-term foreign currency 

monetary items are capitalized as part of the depreciable fixed assets to which the 

monetary item relates and depreciated over the remaining useful life of such assets. 

8. Borrowing cost: -

Borrowing costs that are attributable to the acquisition or construction of the qualifying

assets are capitalized as part of the cost of such assets. A qualifying asset is one that

necessarily takes a substantial period of time to get ready for its intended uses or sale. All

other borrowing costs are charged to revenue in the year of incurrence.

9. Taxes on Income: -

Provision for current tax is made on the basis of estimated taxable income for the current

accounting year in accordance with the Income Tax Act, 1961. The deferred tax for timing

differences between the book and tax profits for the year is accounted for, using the tax

rates and laws that have been substantively enacted by the balance sheet date. Deferred

tax assets arising from timing differences are recognized to the extent there is virtual

certainty with convincing evidence that these would be realized in future. At each Balance

Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.

10. Provisions, Contingent Liabilities and Contingent Assets: - (AS-29)

Provisions are recognized only when there is a present obligation as a result of past events

and when a reliable estimate of the amount of the obligation can be made.

Contingent assets are not recognized in the financial statement since this may result in the

recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted

accounting principles and have been consistently applied.

(B) Notes on Financial Statements

1. As informed to us there are no estimated amount of contracts remaining to be executed

on capital amount.

2. The company has not disposed of any Fixed Assets during the year.

3. Income in foreign currency is NIL.

4. Expenditure in foreign currency is NIL.

5. There is no any Amalgamation or Acquisition with Other Company/Firm/Entity by the

company during the financial year.



6. The company has not received any type of Government Grants or Subsidies.

7. The company did not enter into any lease Agreement.

8. The company has not entered into any Joint Venture.

9. Previous year figures have been regrouped/rearranged wherever necessary to correspond

with the current year’s classification/ disclosure.

10. No Deferred Tax Assets has been recognized on unabsorbed business losses, considering

the prudence aspect.

11. Some accounting entries have been made in books of accounts by resolution professional

on the basis of Axis Bank Statement, Data available on GST portal and as per explanation

given by SBOD.

12. The SSI status of the creditors is not known to the Company; hence the information is not

given.

13. Trade payables, Loans & Advances and Unsecured Loans have been taken at their book

value subject to confirmation and reconciliation.

14. Information on related party transactions as required by AS- 18 'Related Party Disclosures'

for the year ended 31st March, 2024.

a) List of the related parties and relationships

Sr. No Director Nature of relationship 

1 CA Nimai Shah Resolution Professional 

15. The company has not recognized differed tax asset for the year for the provision against

the assets

16. Contingent Liabilities and commitments:

"As per the approved resolution plan, the contingent liabilities and commitments, claims

and obligations, stand extinguished and accordingly no outflow of economic benefits is

expected in respect thereof."

17. As per AS - 16 "Borrowing Costs", the borrowing cost has been charged to Profit and Loss

statement. None of the borrowing costs have been capitalized during the year.



18. Corporate Social Responsibility provisions as per Section 135 of Companies Act 2013 are

not applicable to the company.

19. The company has not paid any dividend during the year.

20. Company has no geographical or product-wise segments, therefor segment reporting is

not applicable.

21. Resolution Professional does not have any information and details of previous financial

statements. Figures of FY 2023-24 is obtained from unaudited financial statement. Such

figures have been regrouped wherever necessary to make them comparable with those of

the current year.

22. The Company has not granted any loans to promoters, directors, KMPs and the related

parties either severally or jointly with any other person in the nature of Loans and

Advances during the year.

23. The Hon'ble National Company Law Tribunal, Mumbai (“NCLT") by an order dated 07-

Feb-2024 admitted the Corporate Insolvency Resolution Process (CIRP”) application filed
by financial creditors and appointed Mr. Nimai Gautam Shah [IBBI/IPA-001/IP-

P00154/2017-2018/10323] as Interim Resolution Professional. In the first meeting of

Committee of Creditors (“COC”), IRP was appointed as a RP, Same has been confirmed
by adjudicating bench. The Company was acquired under CIRP as a going concern

through a resolution plan which was approved by COC committee, NCLT has also given

approval of the same vide order dated 18-Aug-2025. New management has implemented

resolution plan and is in process of reviving the company and has enough resources and

availability of funds for effective revival of the company.

24. Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 are

provided as under to the extent the company has received intimation from the "Suppliers"

regarding their status under the Act.

Sr No Particulars As at 
31.03.2024 

As at 
31.03.2023 

(a) Principal amount and the interest due thereon remaining 
unpaid to each supplier at the end of each accounting year 

> Principal amount due to micro and small enterprise Nil Nil 
> Interest due on above Nil Nil 

(b) Interest paid by the Company in terms of Section 16 of the 
Micro, Small and Medium Enterprises Development 
Act,2006, along-with the amount of the payment made to the 
supplier beyond the appointed day during the year 

Nil Nil 



(c) Interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed 
day during the year) but without adding interest specified 
under the Micro, Small and Medium Enterprises Act,2006 

Nil Nil 

(d) The amount of interest accrued and remaining unpaid at the 
end of each accounting year 

Nil Nil 

(e) Interest remaining due and payable even in the succeeding 
years, until such date when the interest dues as above are 
actually paid to the small enterprises, for the purpose of 
disallowance of a deductible expenditure under section 23 of 
the Micro, Small and Medium Enterprise Development Act, 
2006 

Nil Nil 

Dues to Micro and Small Enterprises have been determined to the extent such parties have 

been identified on the basis of information collected by the Management. This has been 

relied upon by the auditors. 

25. No provision for gratuity has been made since the Company has decided to account for

gratuity on Permanent basis.

For M/s. S Parth & Co.
Chartered Accountants
FRN: 154463W

CA Parth Shah
(Proprietor)

Place:- Ahmedabad Date:  
12-06-2026 
UDIN: 26198530ZGSEUZ2386 Membership No.198530



NOTE: 26 ADDITIONAL NOTES: 

1. Balances of Unsecured Loans, Other Liabilities, Creditors, Debtors, Loans and Advances are

subject to confirmation by the parties concerned and reconciliation thereof in subsequent

years.

2. PARTICULARS OF EARNING PER SHARE:

(Rupees In lacs) 

Particulars 2023-24 20222-23 

Net Profit/(Loss) for the year (48.62)  (4900.70) 

Number of equity shares 699.51  699.51 

Nominal value of the share 10 10 

Basic EPS (0.07) (7.01) 

Diluted EPS (0.07) (7.01) 

3. AUDITORS’ REMUNERATION IS MADE UP OF: – (EXCLUDING GST)

(Rupees in lacs) 

Particulars 2023-24 20222-23 

For Statutory Audit Nil Nil 

Total Nil Nil 

6. Previous year’s figures have been recast/restated where necessary.

7. All the title deeds of Immovable Properties held in the name of the Company.

8. Analytical Ratios

  Current year (FY 2023-24)   Previous year (FY 2022-23) 

Particulars Ratio Items 

included 

in 

numerator 

Items 

included in 

denominator 

Ratio Items 

included in 

numerator 

Items 

included in 

denominator 

Change In The 

Ratio By 

More Than 

25% As 

Compared To 

The Preceding 

Year 

(A) Current

Ratio
0.32 14.75 46.34 10.81 552.81 51.14 

As stated in 

Note 15 

above, the 

Company is 

under the 

Corporate 

Insolvency 

Resolution 

Process (CIRP) 

and has 

ceased its 

(B) Debt-

Equity Ratio
3.83 3002.50 784.23 3.53 2938.04 832.85 

(C) Debt

Service

Coverage

Ratio

0.00 12.78 3002.50 NA (4747.32) 2938.04 

(D) Return

on Equity

Ratio

(0.06) (48.62) 784.23 (5.88) (4900.70) 832.85 



(E) Inventory

Turnover

Ratio

NA NA NA NA NA NA 

NBFC 

business 

operations. 

Consequently, 

the aforesaid 

ratios are not 

relevant for 

evaluating the 

Company's 

financial 

performance 

and 

position.  

(F) Trade

Receivables

Turnover

Ratio

NA NA NA NA NA NA 

(G) Trade

Payables

Turnover

Ratio

NA NA NA NA NA NA 

(H) Net

Capital

Turnover

Ratio

(0.52) 16.55 (31.58) 0.70 350.18 501.67 

(I) Net Profit

Ratio
(2.94) (48.62) 16.55 (13.99) (4900.70) 350.18 

(J) Return on

Capital

Employed

0.02 12.78 784.23 (5.70) (4747.32) 832.85 

(K) Return

on

Investment

NA NA NA NA NA NA 

9. Trade Receivables Ageing schedule

As at 31st March 2024 

Particulars Outstanding for following periods from due date of payment Total 

Less than 6 

Months 

6 months 

– 1 year

1-2 years 2-3 years More than 

3 years 

I) Undisputed –
considered good 

- - - - - - 

II) Undisputed –
considered doubtful 

- - - - - - 

III) Disputed –
considered good 

- - - - - - 

IV) Disputed –
considered doubtful 

- - - - - - 

As at 31st March 2023 

Particulars Outstanding for following periods from due date of payment Total 

Less than 6 

Months 

6 months 

– 1 year

1-2 years 2-3 years More than 

3 years 

I) Undisputed –
considered good 

- - - - - - 

II) Undisputed –
considered doubtful 

- - - - - - 



III) Disputed –
considered good 

- - - - - - 

IV) Disputed –
considered doubtful 

- - - - - - 

10. Trade Payables Ageing schedule

 As at 31st March 2024 

Particulars Outstanding for following periods from due date of 

payment 

Total 

Less than 1 

year 

1-2 years 2-3 years More than 3 

years 

Total 

I) Undisputed –
considered good 

- 4.84 4.84 5.81 15.49 

II) Undisputed –
considered doubtful 

- - - - - 

III) Disputed –
considered good 

- - - - - 

IV) Disputed –
considered doubtful 

- - - - - 

 As at 31st March 2023 

Particulars Outstanding for following periods from due date of 

payment 

Total 

Less than 1 

year 

1-2 years 2-3 years More than 3 

years 

I) Undisputed –
considered good 

4.84 4.84 4.84 0.97 15.49 

II) Undisputed –
considered doubtful 

III) Disputed –
considered good 

IV) Disputed –
considered doubtful 

11. Corporate Social Responsibility provisions as per Section 135 of Companies Act 2013 are not

applicable to the company.

12. Company has no earning in foreign currency during the year.

13. Company has not remitted in foreign currency during the year on account of dividend.

14. The Company has no transaction that is not recorded in the books of accounts that has been

surrendered or disclosed as income during the year in the tax assessments under the Income Tax



Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

15. The company has not traded or invested in Crypto currency or Virtual Currency.

16. The company has no pending charges or satisfaction which are yet to be registered with the ROC

beyond the Statutory period.

17. The company has used the borrowings from banks and financial institutions for the specific

purpose for which it was taken at the standalone balance sheet date. There are no discrepancy

in utilisation of borrowings.

18. The company has complied with the provision of the number of layers prescribed under clause

(87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules,

2017.

19. The company has been declared as a wilful Defaulter by any Financial Institution or bank as at the

date of Standalone Balance Sheet and currently under CRPC.

20. There are no Schemes of Arrangements has been approved by the Competent Authority in terms

of sections 230 to 237 of the Companies Act, 2013.

21. The Company do not have any Benami property, where any proceeding has been initiated or

pending against the Company for holding any Benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

22. The Company operates in a single reportable segment. Consequently, the disclosure

requirements of  Operating Segments are not applicable.

23. No share application money is pending for allotment.

24. Dividend:

 (Rupees in lacs) 

Dividend on equity shares paid during the year FY 2023-24 FY 2022-23 

Interim Dividend paid during the year 0 0 

Dividend distribution tax on final dividend 0 0 

For M/s. S Parth & Co. 

Chartered Accountants 

FRN: 154463W 

CA Parth Shah 

(Proprietor) 

Place: Ahmedabad Date:  

12-06-2026 

UDIN: 26198530ZGSEUZ2386 Membership No.198530 
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