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industry Houss, 
mation, 

DIRECTORS’ REPORT 

Dear Members, 

Your Directors have pleasure in presenting the 501 
Company together with the Audited Statement of A 
March 31, 2025. 

1. FINARCIAL RESULTS 

=7 Our Signat 

Birla TransAsia 
Carpets Ltd. 

ur Guaraniee 
1S0 : 9001 : 2008 

CIN : £177222UP1972PLCOO4TT2 

Annual Report on the operations of the 
ccounts for the financial year ended on 

r {Amt. in Rs.) 
For the year ended For the year ended Pastionlaes 51-08-2025 31-03-2024 et Sales and other Inceme = 3 

Total Expenditure 20,000 31,800 
Profit/ (Loss] belose interest, {20,000} {21,800; 

Depreciation and prior 
pericd adjustment 

Interest 0 g 
Depreciation ] - - 
Prior Period Adjustments 0 0 
Net Profit/ {Loss) before Tax {20,000} {31,800) 
Provision for FBT g 0 
Net Profit/ (Loss) after tax {20,000) (31,800} 

2. CPERATIONS: 

Company is not in position of gencrating revenuc from past 2 years. The Company has 
incurred a net loss of (Rs. 20,000) during the year as against net loss of (Rs. 31,800) in the 
previous year. 

Bombay Stock Exchange has suspended Trading in securities of the company with effect from 10 July 2017 on account of non- compliance 

20 

3. REFERFNCE BEFORE BIFR 

The Company has referred to Be 
on 04/11/1991. However, Th 
3568(E) and 3569(E) dated 25 

relate 

November, 
(appointed date) as the date on which the provisi 
Provisions) Repeal Act, 2003 (Repeal Act) 
for regeal of the Sick Industrial Compa 

with Regulation 55 A of the SEBI (Depesitories anc117Parficipanfs) Regulations 1996 for two consecutive quarters—December 2016 and March 

for Industrial and Financial Reconstructions (BIFR) istry of Finance (MoF), vide notification nos. S.0. 
2016, has notified 15* December, 2016 
ions of Sick mdustrial Companies (Special 

shall come into force. The Repeal Act provides 
nies (Special Provisions) Act, 1985 (SICA) and matters. Therefore, the SICA is repealed with effect from 1 December, 2016. Hence, BIFR and AIFR stand dissolved with effect from that date, and all proceedings before them stand abated. 



4. Meetings of the Board/Commiitecs 

During the year Seven Board Meetings were held. 

[ The M ting were held on the folk 
198 April, 2024 | 14® May, | 12% 237 September, | 14 27 

2024 August, 2024 November, | December, 
2024 2024 2024 

14 - - - 
February,2025 

Details of Directors attendance at Beard Meetings and at the Last Annual General Meeting 
(AGM] are given in the following table: 

Board Meeting Attended Last 
Name of Dirsctors Duriag | Attended AGHM 

Mr. Arun Singhi 7 Yes 
Mr. Satya Kishore Mathur 7 Yes 

5. DIVIDEND 

In view of accumulated losses suffered by the Company, your Directors have not 
recommended any dividend for the financial year ended March 31, 2025. 

6. AUDITORS 

Statutory Auditors 

M/s. Joshi Chhadva & Co LLP, Chartered Accountants, Statutory Auditors of the 
Company, holds office until the conclusion of the ensuing Annual Gencral Meeting and 
are eligible for re-appointment. 

7. SECRETARIAL AUDIT, 

Secretarial Audit Report dated 19% September, 2025 by Mr. Ankit Mazumdar., Practicing 
Company Secretary (CP No. 22261) is attached herewith as an ‘Annexure B’ to this Report. 

Observations made in Auditors’ Report together with relevant notes are self- 
explanatory and hence do not call for any further comments under section 134 of the 
Companies Act, 2013. 

7. CORPORATE GOVERNANCE REPORT 

As per SEBI Circular No. CIR/CFD/POLICY CELL/7/2014 dated September 15, 2014 
Clause 49 of the Listing Agreement is not applicable to the Company as the Paid up- 
Capital of the Company is less than Rs. 10 Crores and the Net worth is less than Rs. 25 
Crores. But still your Company follows Corporate Governance of highest standards. 

8. DIRECTORS RESFONSIBILITY STATEMENT 

Pursuant to Section 134(5) of the Companies Act, 2013, the Directors of the Company 
state as under th: 

1. In the preparation of the annual accounts, the applicable Accounting Standards had 
been followed along with proper explanation relating to material departures; 

2. The selected accounting policies were applied consistently and the Directors made 
judgments and estimates that are reasonable and prudent so as to give true and fair 
view of the state of affairs of the Company for the financial year ended March 31, 



2024 and the Less of the Company for the financial year ended March 31, 2025 

3. Proper and sufficient care has been taken for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013, for 
safe guarding the assets of the Company and for preventing and detecting fraud and 
other irregularitiss; 

4. The annual accounts have been prepared on a going concern’ basis; 

5. Internal financial controls had been laid down to be followed by the company and 
that such internal financial controls are adequate and were operating effectively; and 

6. Proper systems had been devisad fo ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effes 

S, EVALUATION ETC. 9. BOARD OF DIRECT 

Appointment / Resignation of Directors 

1. Mr. Arun Singhi, Director of the Company, was liable to retire by rotation and bein; 
eligible offered himself for re-appointment. The Company in its 49% Annual Gener 
Meeting held on 08% December, 2025 at 01:30 p.m. had appointed Mr. Arun Kumar 
Singhi as Directer. 

2. Mr. Satf‘,‘a Kis! Mathur, Director of the Company, who is liable to retire by rotation 
being eligible he offers himself for re-appointment. 

10. COLTPANY’S POLICY ON DIRECTORS APPOINTMENT AND REMURERATION ETC. 

The Company prepared a pelicy on Director’s appointment and remuneration 
pursuant to Se 178 of the Act. The Company has also laid down criteria for 
determining qualifications, pesitive attributes and independence of Ditector. 

ii. [C DEFOSITS 

The Company has not accepted any deposit within the meaning of Section 73 of the 
Companies Act, 2013 and the rules made there under. 

12.RELATED PARTY TRANSACTIONS 

There are no related party contracts, arrangements or transactions of the nature 
mentioned in sub-section (1) of Section 188 of the Companies Act, 2013 which are not at 
arm’s length and during the year under review the Company did not enter into any 
related party contracts, arrangéments or transactions which are at arm’s length. 

13, EXTRACT OF ANNUAL RETURN 

Extract of Annual Return in Form MGT - 9 is attached as ‘Annexure A’ to this Report. 

14, VIGIL MECIHAN]; 

The company has a vigil mechanism named Whistle Blower Policy to deal with instances 
of fraud and mismansagement. 

PASSED BY THE REGULATORS OR COURTS 15. SIGHIFICART ARD 

There are no ant material orders passed by the Regulators/Courts which would 
impact the going concern status of the Company and its future operations. 

16.PARTICULARS OF LOANS, GUARANTELS AND INVESTMENTS 

During the year under review, the Company has not given loans, guarantees or 
investments under Section 186 of the Companies Act, 2013. The details of the 



investments made by the Company are provided in the accompanying financial 
statements. 

17.EMPLOYEES' SAFETY 

The Company is continuously endeavoring to ensure safe working conditions for all its 
employees. 

18.DISCLOSURE UNDER RULE 5(i] OF THE COMPANIES (APPOINTMENT AND 
REMUNERATION), RULES, 2014 

The information required pursuant to Section 197 read with Rule 5(1) of the Companies 
(Appointment and Remuneration), Rules, 2014 in respect of employees of the Company 
and Directors is attached as ‘Annexure C 

19. PARTICULARS OF EMPLOYEES 

None of the employees is in receipt of remuneration for the year, which in aggregate was 
more than the prescribed limit in terms of Rule 5(2) of the umpamfls {Appointment and 
Remuneration) Rules, 2014 during the year ended March 31, 2021 

20, PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE FARKINGS AND OUTGO 

The Company enjoyed harmonious relatiens with the employees throughout the year. 

21.CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY 
ABSORPTION AND FOREIGN FXCHANGE EARNINGS AND OUTGO 

e} Conservation of Energy 
The operation involves low level of energy consumption. Wherever possible 
energy conservation measures have already been implemented. However, efforts 
to conserve and optimize the use of energy through improved methods and 
other measures will further continue. 

b} Abscrpiion of Techaelogy 
The Technology has been fully absorbed by the Company. 

¢} Torsign Exchange Earnings & Outgoings 

ar under review, details of Foreign Exchange carnings and outgo 

Foreign Exchange Earnings : NiL 
(In Indian Rupees) 
Foreign Exchange Outgo  : NIL 
(In Indian Rupees) 
Import of Raw Materials and Stores :NIL 

22.PERSONNEL 

Your Directors place on the record their appreciation of the contribution made by the 
employees at all levels who, through their competence, diligence, solidarity, co-operation 
and support, have enabled the Company to achieve the desired results during the period. 

23. ACKNOWLEDGEMENTS 

Your Directors acknowledge with gratitude the continuing co-operation and assistance 
rendered by the Central Government, State Government, Financial Institutions, Banks, 
Suppliers and other organizations in the working of the Cumpe_'ny 

The Directors also wish to place on record their deep sense of appreciation for the 
dedicated services rendered by the officers, staff and workmen of the Company. 

The Board takes this opportunity to express its deep gratitude for the continuous support 
received from the shareholders. B 



For and on behalf of the Board of Directors 

Place: Mumbai ! ~ 
Date: 19% September, 2025 , A S ik E ando 

Saty¥ Kishore Mathur sunt/Kufnar Singht 
Director Directo: 
DIN: 00015707 DIN: 00309207 



BIRLA TRANSASIA CARPETS LIMITED 

ANNEXURES TC DIRECTOR’S REPORT 

ANNEXURE A 

I 

i 

EXTRACT OF ANNUAL RETURN 
As on Financial Year ended on 31.03.2020 

Pursuant to Section 92 (3} of the Companies Act, 2013 and Rule 12(1) of the 

Company (Management & Administration) Rules, 2014 

RECISTRATION & OTHER DETAILS 

1.]Cm L17222UP1972PLC004772 
2. | Registration Date 04/069/1972 
3. | Name of the Company | BIRLA TRANSASIA CARPETS LIMITED 

Category/Sub-category 
4. | of Public Listed Company (Non-Government) 

the Company Limited by shares 

Address of the 
S. | Registered Plot No. 3 & 4, Industrial Area, Silorandrabad, Dist. 

office & contact details | Bulandshahar, Uttar Pradesh — 203205 
Email: info@birlainternational.net 

Whether listed 
6. | company. Yes 

Name, Address & 
7. { contact Purva Shareregistry India Pvt. Ltd. 

details of the Registrar | 9, Shivshakti Industrial Estate, J.R. Boricha Marg, 
& Lower Parel 

Transfer Agent, if any. | East, Mumbai - 400011 

Email: busicompZgmail.com 

FRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities 

contributing 10 %or more of the total turnever of the company shall be stated) 

Tame and Description of matn % to total turnover 
8. No. | products / NIC Code of the of 

services R Product/service the company 

1__| Carpets and Gther Textile Fleor 5701 100 

II. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPARIES 

Company does not have any Subsidiary or Holding Company. 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as 

perceatage of totzl Equity) Category-wise Share Holding 

Category of 

Sharehoiders 

o, of Shates held at the begmning 
of thie yoar [G1.04.2024) 4 [lo. of Shares held at the 

lend of the year (31.08.2025) 

F
O
E
 

Demat 
fllysical 

Total % of {Demat | Physicall Total % of 
Total 

Promoters 



1) Indian 

a) Individual/ 
HUF 

Any Other 
Body 
Corporate 1231295 435350 1666645 58.79 1231295 435350 1666645 58.79 

Sub-total 
{3):- 

1231295 435350 1566645, 58.79 1231285 435350 1666645 58.79 

2) Forsign 9 © 0 0 0 
Public 
Sharcholdin 

£ 
Instituti 
ons 400 31262 1.10 31262 31262 1.10 

Nom- 
Instituti 
cng 
Tody 
Corporate 

Indian 23600 23600 0.83 23600 23600 0.83 
Individua 
Is 
Individual 
sharcholders 
holding 
nominal 
share 
upto Rs.1 
lakh 

238522 433188 671710 23.69 238522 433188 671710 23.69 

Individual 
shareholders 

holding 
nominal 
share 
capital in 
EXCESS 

of Rs.1 lakh 

5652 335830 391492 1381 55652 335840 391492 13.81 

<) 
Others(speci 

i) 
Trust 0 50320 50320 1.77 50320 50320 
Non 0 
India 
ns 

o
l
o
 

Sub-total 

(B)Z) 
294174 842548 1137122 40.10 294174 842948 1137122 40.10 

Total Public 
Shareholding 

BREIL* 
(B)2) 

325036 843348 1168384 41.20 325436 842958 1168384 40.60 

Shares held 
by 

12 
Custodian 
for 



GDRs & 

ADRs 
160.0| 1000 

Grand Total | 1556331 [1278698(2835022] 0 |1556731(1278508[2835033| © 
(A+B+C) 

A. Sharehclding of Promoter 
Shareholder Sharcholding at ths Share holding at the 

Si |s beginning end 
of the year 

Ho. | Name of the year {01.04.2024) {31.03.2025) 
Yool 

Yof Sha 
He. of % of Shares No.of |% of res | % 

Fled] 
cd 

Shares |total Pledged /|Shaves |Total ? change in 
enc 

um 

eancuinbe bere| 
Shares |red Shares |d shareholding 

to 
tota 

of the to total efthe |1 during the 

compan Compan| sha 
¥ shares 4 zes | Year 

Trader 
1 Nirved s Pvt] 4,59,270 |16.20 4,59,270| 16.20 ] 

Ltd 
Birla Bombay P 

2 Ltd _14,77,900 116.86 4,77,900] 16.20 o 

3 | Zenith Ltd 4,35,350 {15.36 4,35,350| 15.36 1) 
Godava Corporatio 
T n}2,91,525 {10.28 2,91,525{ 10.28 o 
Pvt Ltd 
Laxmi 

5 | Properties Pvt| 2,600 0.09 2,600 0.09 4] 
Ltd 

15,66,64 16,66,6 
Total 5 58.72 45 58.72 (4] 

B. Change in Promoters’ Shareholding {please specify, if there is no change) 
Shareholding at the imulative Shareholding 

£ beginning o during the 
No. the year Year 

o, of % of total % of total 
shares shares No. of shares shares 

of the of the 
__| company company 

At the beginning of | 0 0 0 0 
the year 
Increase / 
Decrease in 0 0 0 0 
Promoters 
Sharehclding 
during the year 
At the End of the 
year Q 0 0 0 



C. Shareholding of Directors and Key Managerial Personnel 
Shareholding of each Directors and cach Cumulative SN | Key Managerial Sharcholding at the Shareholding 

Personnel beginuning of the year during the year 
% of total 

Ko. of shares No.of | % of total 
of the 

shares| company |shares [shares of ths 
Company 

1. | Arnm Knmar Singhi (Director) 
At the beginning of the year 0 0.00 0 0.00 
Date wisc Increase | Decrease i Promofers 
Sharcholding 0 0.00 0.00 
during the year specifying the reasons for 
increase /decrease 
(e.g. allotment / transfer / bonus/ sweat equity 
etc]: 
At the end of the year 0 0.00 [¢] 0.00 

2. | Purnshottam Sharma{Dirsctor) | 
At the beginning of the year 0.00 0 0.00 | 
Date wise ncrease | Decrease in Promoters 
Shareholding 0 0.00 0 0.00 
during the year specifying the reasons for 
increase /decrease 
(e-g- allotment / transfer / bonus/ sweat equity 
etc): 

At the end of the year 0 0.00 0 0.00 | 

3. | Varindra Rumar (Manager} 
At the beginning of the year 0 0.00 0.00 
Date wise Increase | Decrease in Promoters 
Sharehalding 0.00 0.00 
during the year specifying the reasons for 
increase /decrease 
(e.g. allotment / transfer / benus/ sweat equity 
eto): 
At the end of the year 0 0.00 0 0.00 

V. INDEBTEDRESS -Indebtedness of the Company including interest 
outstanding/accrued but not due forpayment. 

Secured Loans |Unsecured Total 
exciuding Deposits 
deposits Loans Indebtedness 

Indebtedness at the beginning oi the 
financial year _ 

34,07,37,8 
i) Principal Amount 0 29 Nil 24,07,37,829 
i) Interest due but not paid 

ifi) Interest accrued but not due _ 0 0 Nil 0 
o 24,07,378 

Total {i+ii+iti) # o 29 il 24,07,37,829 
Change in Indebtedness during the 
financial year 

0 11,800 NIl 11,800 
* Addition 



* Reduction 0 0 il 0 

Het Change ) 4] i (o] 
Indebtedness at the end of the 
financial year 

24,07 49,6 
0 29 Nil 24,07,49,629 

i) Principal Amount 

ii) Interest due but not paid | 0 0 Nil 0 

iti) Interest accrued but not due I 0 0 Nil 0 
24,07,49,6] 3 

Total {i+di+iid) o 29 Nil 24,07,49,629 

Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. 
During the year under r 

Time Director and Mans, 

Remuneration to Managing Director, Whole-time Directors and/or Manager 

iew no remuneration was paid to Managing Director, Whole 
ger. 

B. Remuneration to other directors 
Particulars of 

SH. Remuncration Total 
Amount 

Satya Kishore 
Shri. Aron Mathur 
Humar 

Singhi 
i | Independent Directors 

Fee for attending board / 
committee ¢ 0 0 
meetings 

Commission 5] 0 0 

Others, please specily 
(remuneration) 0 0| 0 

Total (1) 0 [ [ 
2 | Other Non-Executive Directors 

Fee for aftending board 
committee 0 0 0 
meetings 

| Coramission ¢, 0 0 
Others, please specify 0 0| 0 
Total (2} 0 0 0 

Total (B)=(1+2) 0 0| 0 
Total Manzagerial 0 0 0 
Remuneration 

Overall Ceiling as per the Act 

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD 

During the year under réview no remuneration was given to Key Managerial Personnel 
other than MD/Manager/WID 



VI. PENALTIES / PUNISHIMENT/ COMPOUNDING OF OFFEKCES: 
Appeal Section of Details of Penalty / | Authority made, 

the Brief Punishment/ 
Type Companies | Descripti | Compounding [RD / NCLT/ |if any {give 

Act on 

fees imposed COURT] Details) 
A. COMPANY 

Penalty 

Punishment None 

Compounding 

B. 
DIRTCTORS 

Penalty 

Punishment | None 
Compounding 

C. OTHER i 
OFFICERS DEFAULT 

Penalty 

Punishment None 

Compounding 



!z No. 9 of the C: 
2l) Rules, 2014] 

Form No- MR -3 
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2025 

To, 

The Members, 
BIRLA TRANGSASIA CARPETS LIMITED 

Plot No 3 & 4, Industrial Area 

Sikandarabad, Bulandshahar, Uttar Pradesh-203205 

T have conducted the secretarial audit of the compliance of applicable statutory provisions and 

the adherence to good corporate practices by Birla Transasia Carpets Limited (CIN: 
L17222UP1972PLCO0A772) (hereinafter celled the “Company). Secretarial Audit was 

conducted in a manner that provided me a reasonable basis for evaluating the’ corporate 
conducts/statutory compliances and expressing my opinion thereon. 
Based on my verification of the Company’s books, papers, minute books, forms and returns 

filed and other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of secretarial 

audit, I hereby report that in my opinion, the Company has, during the audit period covering 
the financial year ended on 31st March, 2025, complied with the statutory provisions fisted 

hereunder (except non-compliances specifically mentioned in this report vwhich is prima facie 
eident and also coy ed by the management) and also that the Company has proper 
Board-processes and compliance-mechanism in place to the extent, in the manner and subject 

1o the reporting made hereinafter: 

1 have examined the books, papers, minute bocks, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31st March, 2025 according to the 
provisions of: 

1. The Companies Act, 2013 (the Act) and the rules made thereunder; 

2. The Securities Coniracts (Regulation) Act, 1956 ('SCRA") and the rules made thereunder; 

3. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

4. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder 
to the extent of Foreign Direct Investment, Overseas Direct Investment and External 

Commercial Borrowings; (Not applicable to the Company during the audit period). 



5. The follcy ines prescribed under the Securities and Exchange 

Board of | Act, 1992 ('SEBI Act'):- 

i Exchange Board of Indiz (Substantial Acquisition of Shares and 
ons, 2011; 7he promoters of the company have not declared their 

inual basis under Regulation 30(2) of SEBI (LODR). 

() The Securities 
Takeovers) Re: 

helding in the corpany on cont 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015 as emended from time to time; 

(c) The Securities and Exchange Beard of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; {(Not applicable to the Company during the audit 

period) 

{d) The Securities and Exchange Board of India (Share based Employee Benefits) 

Reguletions, 2014; {Not applicable to the Company during the audit period) 

(e} The Securities and Exchange Board of India (lssue and Listing of Debt Securities) 
Regulations, 2008 ; {Not applicable to the Company during the audit period) 

() The Securities 
Agents) Regul 

nd Exchange Board of India (Registrars to an Issue and Share: Transfer 
ns, 1993 regarding the Companies Act and dealing with client; 

(g) The Securities and Exchange Board of India {Delisting of Equity Shares) Regulations, 
2009 and amendments from time to time; (Not applicable to the Company during 

the audit period) 

(I} The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 

{Not applicable te the Company during the audit period) 

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; 

The Compary has not su. 
d to be 

the year under re. 

ing fees for the financial year payable to the exchange is pencing for payment. 

Bombay Stock Exchange has suspended Tra s of the comparny with effect from 
19 July 2017 on account of non- compliance with Regulation 55 A of the SEBI (Depositorias 
and Participants) Regulations, 1995 for two consecutive quarters—December 2016 and March 
2017 

For the other applicable laws my audit is fimited to 

a) Factories Act, 1948. 

b) Industrial Disputes Act, 1847 

j The payment of wages Act, 1936, 

mwages Act, 1948 



-
 

&) Employees Provident Fund and Miscellaneous Provisions Act, 1952 

f) Payment of Bonus Act, 1965 

¢) Payment of Gratuity Act, 1972 

h) The Contract Labour (Regulatior 0) Act, 1970 

1 have also examined com 
issued by The Institute of Company 

iMeetings. However, no general mee 

nce with the applicable clauses of the Secretarial Standards 
th respect to Board and General 

2 held during the peried under revi 

Based on my examination and on the basis of the representations of the management, the 
company has during the period under review the Company complied with the provisions of the 

Act, Rules, Regulations, Guidelines, Standards, ete. mentioned above fexcept non-compliances 

as specifically mentionsd in ihe report) 

1 further report that the Board of Directors of the Company is not duly constituted with 
Exzcutve  Directors Non-executive Directors and there are no independent 

men directors on the Board as on 31st iarch, 2025. 

is given to all directors to schedule the Board Meetings, agenda and detal! 

e sent at least seven days in advance, and a system exists for seeking and 

1ation and clarifications on the agenda items before the rrceLng and 
g.ql paruc:puon at the meeting. 

tone of the Directors in any meeting dissented on any resclution and hence there was no 
instance of recording any dissenting member's view in the minutes. 

1 further report that the systems and processes in the Company are inadequate and are not 
commensurate with the size and operations of the Company to monitor and ensure 

compliance with applicable laws, rules, regulations and guidelines. 

The Details of Mon-Compliances 

1. The company has not conducted its Annual General Meeting for the year ended 
31.03.2024 and therefore related compliances could not be done. 

2. Company does not have proper board process and compliance mechanism. 

3. Company does not have a Women Direclor on the Board in terms of Section 143(1) of 
the Companies Act, 2013. 

4. Company has not complied with the provisions of section 203(1) in respect of 
appcintment Chief Financial Officer and Cor‘par', Secretary . 

5. Company has net complied with the provisions of section 149 of Compan.es Act, 2013 
in respect of appaintment of Independent Directors on the Board. 

6. Company has not comptied with the provisions of Section 177 and Section 178 in 
respect of constitution of Audit Committee and Nomination and Remuneration 
com e. 

7. The Register of members of the Cor*pany and other statutory registers are not updated 
(neither physically or electronically) 

8. Company has not filed Annual Return and Annual Accounts for the financial year ended 
31% Miarch 2024 with the Registrar of Companies. 

9. Company has not flled with the Registrar BAGT-14 in respect of approval of financial 
statement and Board reports. 



Annexure 

To, 

The tiembers, 

BIRLA TRANSASIA CARPETS LIMITED 

Plot No 3 & 4, Industrial Area 
Sikandarabzd, Bulendshahar, Utiar Pradesh-203205 

My report of even date is to be read along with this letter. 

1. Maintenance of secretarial record is the responsibility of the management of the 
Company. My responsibility is to express an opinion on these secretarial records based 

on my audit. 

2. 1 have followed the audit practices and processes as were appropriate to obtain 

reascnzbl assurance about the correctness of the contents of the Secretarial records. 
The ation was done on test basis to ensure that correct facts are reflected in 
secretarial Tecords. I believe that the processes and practices that i foliowed provide a 

reascnable basis for myy-opinion. 

3. Ihave not verified the correctness and appropriateness of financial records and books of 

accounts. of the Company. 

4. Where ever ri d, 1 have obl 

compliance of laws, rules and regula 

ined the management representation about the 
tions and happening of events etc. 

5. The comp'iance of the provisions of corporate and ather applicable laws, rules, 

regulations, standards is the responsi 
to the verification of procedures on test basis. 

of management. My examination was limited 

6. The Secretarial Audit report is neither an assurance as to the future viebility of the 

Company nor of the efficacy or effectiveness with which the management has conducted 

the affairs of the Comp: 

7. Tfurther report that the Compliance by the Company of applicable Financial Laws ke 
Direct & Indirect Tax-Laws has not been reviewed in this audit nce the same has been 
subject to review by the statutory finandal audit and other designated professionals. 

Date: 10.11.2025 

Piace: Jamshed 

Ankit Mazumdar 

Practicing Company Secretary 

Membership No-A58924 

CP No. 22261 

UDIN - A058324G001816585 



on the Company does not have an Internal Audit System cornmensurate with 

!ing in non-compliance of Section 138 of 

10. In my of 

the size & nature of the business resi 
Companies Act, 2013. 

11. There are statutory dues, litigated and non-litigated are outstanding for payment of 

Central Excise, Income Tax, Sales Tax, Prevident Fund and ESIC, dues to Financial 
Institutions are overdue and payable. The auditor has alse raised doubts on the 

company’s ability to continue as a g conicern in the foreseeable future as regards to 
rescheduling of debts, loans, other liabilities and resuming normal operations. 

Observations: 

As informed by the management, the Company has referred to Board for Industrial and 

Financiel Reconstructions (BIFR) on 04/11/1991. However, The hinisity of Finance (KoF), vide 

noL g “cation nos. 5.0. 3568(E) and 3569(5) dated 25" November, 2016 has notified I 

December, 2016 (appoinfed date) as the date on which the proiisions of Sick Industrial 
(Special Frovisions) Repeal Act, 2003 (Repeal Act) shall come into force. The Repea! 

‘es for repeal of the Sick industrial Companies (Speciz! Provisions) Act, 1955 (SICA) 

d matters. Therefore, the SICA s repesaled with effect from 1 December, 2016. Hernce, 

EIFR and AIFR stand dissolved with effect from that date, and alf proceedings before them 
o abaled. 

Anlit Mazumdar 

Practicing Company Secretary 

Membership No-A58594 
CP No. 22261 

Date: 10.11.2025 UBIN - AG58394G001816583 
Place : Jamshedpur P.R.No? 3089/2023 

Note: This report is to be read with my letter of even date which is annexed as Annexure I 
and forms an integral part of this report. 



JOSHI CHHADVA & CO LLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Birla TransAsia Carpets Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the standalone financial statements of Birla TransAsia Carpets Limited ("the 

company"), which comprise the balance sheet as at 31st March 2025, and the statement of Profit 

and Loss, and statement of cash flows for the year then ended, and notes to the financial 

statements, including a summary of significant accounting policies and other explanatory 

information (hereinafter referred to as “the Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act') 

in the manner so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its Loss, 

and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent 

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Companies Act, 2013 and the Rules there under, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. 

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis 

far our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the Financial Statements of the current pericd. These matters were addressed in the 

context of our audit of the Financial Statements as a whole, and in forming our opinio 

we do not provide a separate opinion on these matters. 

Office 
Email: ¢ 

0, Ramchandra Premises CHS, Char Rasta, Manpada Road, Dombiv]i‘{E)iZ?lQO 



Information other than the Financial Statements and Auditor’s Report thereon 

The Company’s management and Board of Directors are responsible for the other information. The 

other information comprises the information included in the Company’s annual report but does not 

include the financial statements and our auditors’ report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 

any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements, or our knowledge obtained in the audit, or otherwise appears t0 be 
materially misstated. If, based on the work we have performed on the other information obtained 
prior to the date of this auditor’s report, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Management's responsibility for the Financial Statements 

The Company’s Board of Directors Is respansible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance, and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the accounting Standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for cverseeing the company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reascnable assurance zbout whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements: As part of an audit in.. . 



accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. But not for the purpose of expressing 

an opinion on the effectiveness of the entity’s internal controls 
c. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 
d. Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the Financial Statements of the current period and are 
thereof the Key Audit Matters. We describe these matters in our Auditor's Report unless law or 
regulations precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that the matter should not be communicated in our Report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 



Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 

2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 

of the Order, to the extent applicable 

2. Asrequired by Section 143(3) of the Act, we report that: 

e We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit; 

e In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

e The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt 

with by this Report are in agreement with the bocks of account; 

* In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014, as amended from time to time; 

©  On the basis of the written representations received from the directors as on 31 March, 

2025 taken on record by the Board of Directors, none of the directors is disqualified as on 

31* March, 2025 from being appointed as a director in terms of Section 164(2) of the Act; 

e With respect to the adequacy of the internal financial controls with reference to financial 

statements of the Company and the operating effectiveness of such controls, the company 

is exempt from getting an audit opinion on internal financial control; 

e With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 

best of our information and according to the explanaticns given to us: 

i. The Company did not have any long-term contracts Including derivative 

contracts for which there were any material foreseeable losses. 

ii. There were no amounts which were required to be transferred to the 

Investor Education and Protection Fund by the Company. 

fii. The management has represented that, to the best of its knowledge and 

belief, other than as disclosed in the notes to the accounts, 

(i) no funds have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of funds) by 

the company to or in any other person(s) or entity(ies), including foreign 

entities (“intermediaries”), with the understanding, whether recorded in 

writing or otherwise, that the Intermediary shall, whether, directly or 

indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or 

provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 

(i) no funds have been received by the company from any person(s) or 

entity{ies), including foreign enti (“Funding Parties”), with the 

understanding, whether recorded in writing or atherwise, that the company 



Annexure A to Independent Auditor’s Report 

Referred to in the Independent Auditars’ Report of even date to the members of Birla TransAsia 

Carpets Limited on the Financial statements as of and for the year ended March 31, 2025. 

(i) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets: 

(a) (A)In our opinion and according to the information and explanations given to us, the 

Company do not have any property, plant and equipment, hence this clause is not 

applicable. 

(B) The Company do not have any Intangible assets, hence this clause is not applicable. 

According to the information and explanations given to us and the records examined by us, 

we Report that, the company do not hold any property, plant and equipment. Accordingly, 

paragraph 3 (i) (b) of the Order is not applicable. 

According to the information and explanations given to us and the records examined by us, 

we Report that, there are no immovable properties held in the name of the company. 

(d) The Company has not revalued its property, plant and equipment (including right of use 

asset) during the year. Accordingly, paragraph 3 (i) (d) of the Order is not applicable. 

In our opinion and according to the information and explanations given to us, there are no 

proceedings initiated or are pending against the Company for holding any benami property 

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made 

thereunder. Accordingly, paragraph 3 (i} (e) of the Order is not applicable. 
(ii) In respect of company’s inventory: 

(a) Inour opinion and according to the information and explanations given to us, the company 

does not hold any inventory. Accordingly, paragraph 3(ii)(a) is not applicable 

(b) In our opinion and according to the information and explanations given to us, the Company 

has not availed any working capital limits from banks which are secured on the basis of 

security of current assets. Accordingly, paragraph 3(ii)(b} is not applicable. 

(ifi) In our opinion and according to information and explanation given to us, during the year the 
Company has not made investments in/ provided any guarantee or security/ granted any loans 

or advances in the nature of loans, secured or unsecured to Companies, Firms, Limited Liability 

Partnerships or other parties during the year. Accordingly, paragraph 3 (iii) of the Order is not 
applicable. 

(iv) In our opinion and according to information and explanation given to us, the company has 
complied with the provision of Section 185 and 186 of the Companies Act, 2013 apply. 

(v) In our opinion and according to the information and explanations given to us, the Company has 

not accepted any deposits or amounts which are deemed to be deposits during the year. 

Accordingly, paragraph 3 (v) of the Order is not applicable. 

(vi) According to the information and explanations given to us, the Company is not required to 
maintain Cost accounts and records as specified by Central Government under sub section (1) of 
Section 148 of the Companies Act 2013. Accordingly, paragraph 3(vi) is not applicable. 

(b 

s
 

(e 



shall, whether, directly or indirectly, lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the Funding 

Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the 

like on behalf of the Ultimate Beneficiaries; and 

Based on audit procedures carried out by us, that we have considered 

reasonable and appropriate in the circumstances, nothing has come to our 

notice that has caused us to believe that the above two representations 

contain any material misstatement. 

The company has not declared or paid any dividend during the year and 

accordingly reporting on the compliance with Section 123 of the Companies 

Act, 2013 is not applicable for the year under consideration. 

The Company being a private limited company, the other matiers to be 

included in the Auditor’s Report in accordance with the requirements of 

Section 197 (16) of the Act, as amended, in respect of whether the 

remuneration paid by the Company to its directors during the year is in 

accordance with the provisions of Section 197 of the Act is not applicable. 

As per our Report of even date 

For Joshi Chhadva & Co. 

Chartered Accountants 

Firm Registration No. W100840. 

CA Vyankatesh G. Joshi 

Place: Mumbai 

Date: 19-09-2025 

. LLP 

Membership No. 600451 
UDIN: 25600451BMVN! W27074



(vii) In our opinion and according to the information and explanations given to us: 

(a) Amounts deducted/ accrued in the books of account in respect of undisputed statutory 

dues including goods and services tax, provident fund, employees' state insurance, income- 

tax, sales-ta, service tax, duty of customs, duty of excise, value added tax, cess and other 

material statutory dues have been generally regularly deposited by the Company with the 

appropriate authorities. 

There are undisputed amounts payable in respect of provident fund, employees’ state 

insurance, income-tax, Goods and Services Tax, duty of customs, cess and other material 

statutory dues were in arrears as at March 31, 2025 for a period of more than six months 

from the date they became payable except for due as mentioned below 

Name of the Nature of | Amount(Rs) Period for Due date Date of 

statute the dues which the payment 

amount 

relates 
Central excise Excise duty | 13,32,900 2003- 31.03.2005 | Not paid 

Act, 1944 048&2004-05 

Interest 7,06,000 2003-04 Upto Not paid 

31.03.04 

Interest 7,70,000 2004-05 Upto Not paid 

31.03.05 

Delhi sales tax Interest 4,56,718 2005-06 Upto Not paid 

Act, 1975 Interest 2,08,293 2006-07 31.03.06 Not paid 

Upto 

31.03.06 
Sales tax 14,67,631 2004-05 31.03.2005 | Not paid 

Fringe benefit FBT 53,005 2006-07 31.03.20 Not paid 
tax FBT 1,31,438 2008-09 15.12.2008 | Not paid 
The Income tax | TDS u/s 1,19,383 2016-17 30.04.2017 | Not paid 
Act, 1961 184} 34,760 2017-18 

TDS u/s 30000 

1841 

SEBI Annual 1,12,360 2014-15 Nil Not paid 
Regulations listing fees | 1,14,500 2015-16 Not paid 

2,30,000 2016-17 

2,30,000 2017-18 

Employees Final arrears | 93,921# May 2006- 03.11.2015 | Not paid 
State Insurance | of March 2011 
Corporation contribution 



(b) We report thet following are the statutory dues which have not been deposited with the 

appropriate authorities on account of any disputes. 

Name of the | Name of the | Amount (Rs) Periodto | Forum where 

statute dues which the dispute is 

amount pending 

relates 
UP sales tax | Sales Tax 28,75,0179.545 | 1998-98 Joint 

2001-02 commissioner 

of state 
tax(appeal) 

Uttarpradesh 

Deputy 
commissioner, 

Uttarpradesh 
UP sales tax | Sales Tax 75,196 2004-05 —-——DO0-—-— 

14,53,367 2005-06 

8,59,396 2006-07 

5,04,180 2007-08 

12,850 2009-10 

71,419 2010-11 

30,303 2011-12 

Delhi sales Sales tax 1,14,038 1985-86 Deputy 

tax Act, 1975 68,956 1990-91 commissioner 

1,09,656 1993-94 of sales tax 

1,73,753 1994-95 (appeal) Delhi 

39,004 1995-96 -———DO0—— 

1,18,144 1936-97 =====-D0--—- 

87,794 1997-38 = DO—= 

16,02,224 1998-99 

25,66,329 1999-00 

7,38,160 2000-01. 

1,22,840 2001-02 

1,53,361 2002-03 

4,40,128 2003-04 

12,536 2003-04 

1,28,158 2004-05 

(viii) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not surrendered or disclosed any transactions, 
previously unrecorded as income in the bocks of account, in the tax assessments under the 
Income-tax Act, 1961 as income during the year. 



(ix) 
(a) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company did not have any loans or 

borrowings from any lender during the year. Accordingly, paragraph 3(ix)(a) is not applicable 
In our opinion and according to the information and explanations given to us, the Company 

is not declared as a wilful defaulter by any Bank or Financial institution or other lender. 
In our opinion and according to the information and explanations given to us, the Company 

has not obtained any term loans and accordingly paragraph 3(ix)(c) of the order is not 
applicable. 

According to the information and explanations given to us, and the procedures performed 
by us, and on an overali examination of the Financial Statements of the Company, we report 
that no funds raised on short-term basis have been used for long-term purposes by the 
Company. 

(e) The Cormpany does not have any subsidiaries/ associates/ joint-ventures and accordingly, 

paragraphs 3(ix}{e) and 3(ix] (f) of the Order are not applicable. 

(b 

(c 

{d 

x) 
(a) In our opinion and according to the information and explanations given to us, the Company 

has not raised any money by way of initial public offer or further public offer (including debt 
instruments) during the year. Accordingly, paragraph 3(x)(a) of the Order is not applicable. 

(b) In our opinion and according to the information and explanations given to us, the Company 
has made preferential allotment of shares during the year, accordingly we report that the 
preferential allotment is in accordance with relevant provisions of the Act and Rules. The 

details of preferential allotment is disclosed in financial statements. 

() 
(a) Tothe best of our knowledge and according to the information and explanations given to us, 

no fraud by the Company or no material fraud on the Company by any person has been 
noticed or Reparted during the year. Accordingly, paragraph 3(xi)(a) of the Order is not 
applicable. 

(b) Since there is no fraud by the Compzny or no material fraud on the Company by any person 

has been noticed or Reported during the year, paragraph 3(xi)(b) of the Order is not 

applicable. 

(c) Tothe best of our knowledge and according to the information and explanations given to us, 
no whistle-biower com its, have been received by the Company during the year. 

(xii) The Company is not a Nidhi Company and accordingly, Paragraphs 3(xii) of the Order is not 
applicable. 

(xiit) In our opinion and according to the information and explanations given to us, the transactions 
with the related parties are in compliance with Section 188 of the Act and Section 177 is not 
applicable to the company. Where applicable, the details of such transactions have been 

disclosed in the Financial statements as required by the applicable accounting standards. 
(xiv) Since company is not required to maintain an internal audit system hence paragraph 3(xiv) is 

not applicable to the Company. 



(xv) In our opinion and according to the information and explanations given to us, the Company has 
not entered into non-Cash transactions with directors or persons connected with them. 
Accordingly, paragraph 3 (xv) of the Order is not applicable. 

(xvi) 

(a) In our opinion and according to the information and explanations given to us, the Company 
is not required to be registered under Section 45-1A of the Reserve Bank of India Act 1934. 
In our opinion and according to the information and explanations given to us, the Company 
has not conducted any Non-Banking Financial or Housing Finance activities without a valid 
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of 
India Act, 1934. 

In our opinion and according to the information and explanations given to us, the Company 
is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve 
Bank of India. Accordingly, paragraph 3{xvi)(c) of the Order is not applicable. 
In our opinion and according to the information and explanations given to us, the Company 
is not a Core Investment Company (CIC) and it does not have any other Companies in the 
Group. Accordingly, paragraph 3(xvi)(d) of the Order is not applicable. 

(xvii) In our opinion and according to the information and explanations given to us, the Company 
has not incurred cash losses in the current financial year. Accordingly, paragraph 3(xvii) of the 
Order is not applicable. 

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, 

paragraph 3(xviii) of the Order is not applicable. 

(xix) Accarding to the information and explanations given to us and on the basis of the financial 
ratios, ageing and expected dates of realisation of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our knowledge of the 
Board of Directors and management plans and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which causes us to believe that 
any material uncertainty exists as on the date of the audit report that the Company is not 
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due 
within a period of one year from the balance sheet date. We, however, state that this is not an 
assurance as to the future viability of the Company. We furtker state that our reporting is based 
on the facts up to the date of the audit report and we neither give any guarantee nor any 
assurance that all liabilities faliing due within a period of one year from the balance sheet date, 
will get discharged by the Company as and when they fall due. 

(xx) In our opinion and according to the information and explanations given to us, there is no 
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to 
any project. Accordingly, paragraph 3(xxx){a) and 3(xx)(b) of the Order are not applicable. 

(xxi) The financial statements of the company are prepared on stand alone basis and no financial 
statements of any other company are included in the financial statements of the company, 
therefore paragraph 3(xxi) of Order is not applicable. 

(b 

(¢ 

(d 



As per our Report of even date 

For Joshi Chhadva & Co. LLP 

Chartered Accountants - 

Firm Registration No. W100840 

LV 

¥ 
CA Vyankatesh G. Joshi 

Place: Mumbai 
Date: 19-09-2025 
Membership No. 600451 

UDIN: 25600451BMMNWZ7074 



BIRLA TRANSASIA CARPETS LIMITED 

CIN L17222UP1972PLC004772 

Balance Sheet as at 31st March, 2025 

(Amt in Rs.) 
Particulars Note | _As at 31st March 2025 As at 31st March 2024 

ASSETS 
Non- Current Assets 
(a) Property , Plant & Equipment - - 
(b) Financial Assets 

(i) Loan 3 93,36,470 93,36,470 
(ii) Other 4 11,69,630 11,69,630 

(c)Other Non- Current Assets 5 13,88,255 13,88,255 
Total Non- Current Assets 1,18,94,355 1,18,94,355 

Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 6 35,60,795 35,60,795 
(ii) Cash and Cash Equivalents 7 1,51,648 151,648 

(c)Other Current Assets 8 56,85,108 56,85,108 
(d)Current Tax Assets 9 17,42,350 17,42,350 
Total Current Assets 1,11,39,901 1,11,39,901 

Total Assets 2,30,34,255 2,30,34,255 

EQUITY AND LIABILITIES 
Equity 
() Equity Share Capital 10 2,83,50,290 2,83,50,290 
(b)Other Equity 11 (29,85,32,775) (29,85,12,775) 
Total Equity (27,01,82,485) (27,01,62,485) 

LIABILITIES 
Non-current Liabilities 
(a)Financial Liabilities 
(b)Provisons 12 10,68,506 10,68,506 
Total Non- Current Liabi 10,68,506 10,68,506 

Current Liabi 
(a) Financial Liabilities 

(i) Borrowings 13 24,07,49,629 24,07,49,629 
(ii) Trade Payables 14 1,65,00,686 1,65,00,686 

i) Capital work-in-progress 
(b) Other Current Liabilities 15 3,48,97,919 3,48,77,919 
Total Current Liabilities 29,21,48,234 29,21,28,234 

Total Equity and Liabilities 2,30,34,255 2,30,34,255 
significant Accounting Policies 12 
Notes form part of the standalone financial statements 327 
As per our attached report on even date 

For Joshi Chhadva & Co LLP 

Chartered Accountants 

FRN: W100840 

sd/f- 

Vyankatesh G. Joshi 
Partner 
M. No. 600451 
Place: Mumbai 
Date: 19-09-2025 
UDIN:25600451BMMNWZ7074 

For & on behalf of 

Birla TransAsia Carpets Limited 

sd/- sd/- 

Arun Singhi satya Kishore Mathur 
Director Director 
DIN: 00309207 DIN: 06656998 



BIRLA TRANSASIA CARPETS LIMITED 

CIN L17222UP1972PLC004772 

Statement of Profit & Loss for the year ended 31st March, 2025 

(Amt in Rs.) 

Particulars Note 2024-25 2023-24 

INCOME 

Revenue from operations 

Other Income 

Total Income 

EXPENDITURE 

Changes in inventories of finished goods, 

work-in-progress and Stock-in-Trade 

Employee benefit expense 

Financial costs 

Depreciation and amortization expense 

Other expenses 

Total Expenses 

Profit before exceptional and 

extraordinary items and tax 

Prior Period Items 

Profit before tax 

Tax expenses: 

Current Tax 

Deferred Tax 

Profit/(Loss) for the year 

Earnings per equity share of face 

value of Rs.10/- each: 

Basic & Diluted 

16 

17 

18 

19 

20 31,800 
31,800 

(20,000) 

(20,000) 

(31,800) 

(31,800) 

(20,000) (31,800) 

(0.01) (0.01) 

Significant Accounting Policies 

Notes form part of the standalone financial statements 

1-2 

3-27 

As per our attached report on even date 

For Joshi Chhadva & Co LLP 

Chartered Accountants 

FRN: W100840 

sd/- 

Vyankatesh G. Joshi 

Partner 

M. No. 600451 

Place: Mumbai 

Date: 19-09-2025 

UDIN:25600451BMMNWZ7074 

For & on behalf of 

Birla TransAsia Carpets Li 

sd/- 

Arun Singhi 

Director 

DIN: 00309207 

imited 

sd/- 

Satya Kishore Mathur 

Director 

DIN: 06656998 



BIRLA TRANSASIA CARPETS LIMITED 

Cash Flow Statement for the financial year 2023-24 

(AmtinRs.) 
31st March 2024 31st March 2023 

CASH FLOW FROM OPERATIONG ACTIVITIES 
Net Profit / (Loss) Before Tax 

Add: Adjustments for: 
Depreciation 
Finance Cost 

Loss on sale of Fixed Assets 
Preliminary Expenses Written off 

Less: Adjustments for: 
Interest & Dividend Received 
Sale of Scrap 

Operationg Profit before Working Capital Changes 

Adjustment for (increase) / decrease in operating assets: 

Inventories 

Trade Receivables 

Other Current Assets 
Short Term Loans and Advances 
Current Investments 
Current Tax Assets 

Adjustment for increase / (decrease) in operating liabilities: 
Trade Payables 
Other Current Liabilities 
Borrowings 

Cash Generated from Operations 

Less: Direct Taxes Paid 

Net Cash Flow From Operating Activities 

-20,000.00 -31,800.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

-20,000.00 -31,800.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.13 0.00 

19,999.81 0.00 

0.00 0.00 

19,999.94 0.00 

-0.06 -31,800.00 

0.00 0.00 

-0.06 -31,800.00 



CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets 0.00 0.00 
Sale of Fixed Assets 0.00 0.00 
Other Non Current Asset 
Non- Current Borrowings 0.00 0.00 
Interest & Dividend Received 0.00 0.00 

Net Cash Flow from Investing Activities 0.00 0.00 

CASH FLOW FROM FINANCING ACTIVITY 
Proceeds from Borrowings 0.00 0.00 
Repayment of Loans 0.00 0.00 
Net Increase / (Decrease) in Working Capital Borrowings 0.00 0.00 
Finance Cost 0.00 0.00 

Net Cash Flow from Financing Activity 0.00 0.00 

Net Increase / (Decrease) in Cash & Cash Equivalents -0.06 -31,800.00 

Cash & Cash Equivalents at the beginning of the year 3,75,418.33 4,07,21833 
Cash & Cash Equivalents at the end of the year 3,75,418.27 3,75,418.33 

For Joshi Chhadva & Co LLP 

Chartered Accountants 

FRN: W100840 

sd/- 

Vyankatesh G. Joshi 
Partner 
M. No. 600451 
Place: Mumbai 
Date: 19-09-2025 
UDIN:25600451BMMNWZ7074 

For & on behalf of 

Birla TransAsia Carpets Limited 

sd/- 

Arun Singhi 
Director 
DIN: 00309207 

sd/- 

satya Kishore Mathur 
Director 
DIN: 06656998 



BIRLA TRANSASIA CARPETS LIMITED 
Notes on Financial statements for the year ended 31st March 2025 

NOTE 3 : LOANS - NON CURRENT 
Asat Asat 

Particulars 315t March, 2025 315t March, 2024 
a. Capital Advances 
Unsecured, Considered Good 

Total A 
b. Advances recoverable in Cash or Kind 
Advances given to Related Parties 93,36,470 93,36470 
Advances given to Employees 
Doubtful 
Less: Provision 

Total B 93,3670 93,36470 

Grand Total (A+B) 93,36470 93,36470 

NOTE 4: OTHER FINANCIAL ASSETS 
Asat Asat ] 

Particulars 315t March, 2025 31t March, 2024 
a. Sundry Deposit given- Unsecured 962,754 9,62,754 
b. Margin Money 2,06876 2,06876 

Total 11,69,630 11,69,630 

NOTE 5: OTHER NON- CURRENT ASSETS 
Asat Asat 

Particulars 315t March, 2025 315t March, 2024 
Long Term Receivables 
a) Balances wiith Government Authorities 1253,922 12,53,922 
a) Others 134333 134,333 

Total 13,88,255 13,8825 

NOTE 6: TRADE RECEIVABLES 
Asat Asat 

Particulars 315t March, 2025 315t March, 2024 
‘A Outstanding for a period exceeding six months 
from the date they are due for payment 
Unsecured, considered good 
Less: Provision for doubtful debts 

B. Outstanding for a peroid less than six month s 
from the date they are due for payment 
Unsecured, considered good 
Less: Provision for doubtful debts 

35,60,795 3441615 

1,19,180 

Total 35,60,795 35,60,795 

NOTE 7: CASH AND CASH EQUIVALENTS 
Asat Asat 

Particulars 315t March, 2025 315t March, 2024 
(A) Cash & Cash Equivalents 
a. Balance with banks 

In Current Account 112657 112,657 
b.Cash on Hand 11572 1,572 
c. Interest Accured on FDR. 27,420 27,420 

Total 1,51,648 1,51,648 

NOTE 8: OTHER CURRENT ASSETS 
Asat Asat 

Particulars 315t March, 2025 315t March, 2024 
‘Short Term Receivable( unsecured, considered good) 
a. INTeresT KeceIvable Tom Kelated barties (unsecured, 
considered good) 
b. Interest Receivable from Others (Considered Doubtful) 
Less: Provision for Doubtful Debts 
c. Govemment Grant Receivable 
d. Prepaid Expenses 
€. GST Receivable 1262734 12,62,734 
f.Service Tax Receivable 900 900 
g- Advance given to Suppliers for Purchases 11,91 1191 
h. Advance to Employees - - 
i vaT 2,839 2,839 
j-PFPayable 4714 4714 

Total 56,85,108 56,85,108 



NOTE 9: CURRENT TAX ASSETS 
Asat Asat 

Particulars 315t March, 2025 315t March, 2028 
‘Advance Tax 102,265 102,269 
Tax Deduction at Source 150,960 15,9060 
Tax Collection on Source 3515 3515 
Refund Due 45,606 45,606 

Total 17,3235 17,3235 

NOTE 10: EQUITY SHARE CAPITAL 
SHARE CAPITAL st st 

315t March, 2025 315t March, 2024 
‘Authorised Share Capita: 
-70,00,000 Equity Shares @ fs. 10 each 
(Previous Year 70,00,000) 7,00,00,000 7,0000,000 

7,00,00,000 7,000,000 

Issued, Subscribed & Paid up: 
-28,35,029 Equity Shares @ Rs. 10 each 
(Previous Year 28,35,025) 2,83,5029 2,83,50,25 

Total 2,83,5029% 2,850,250 

NOTE 10A: The detals of Shares held by promotersat the end ofthe year: 
st Asat 

315t March, 2025 315t March, 2024 
Name of Promoter * % change 

No. of shares %held f;'a'_'ge No. of shares | %held | during 
uring year year 

Nirved Traders Private Limited 459270 16.20% B 459270 | 1620% B 
Birla Bomaby Private Limited 477900 16.86% - 477500 | 1686% - 
Zenith Bira (India) Limited 435350 15.36% - 435350 | 1536% - 
Godavari Corporation Private Limited 291525 10.28% - 291525 | 1028% - 
Laxmi Properties Private Limited 2600 0.00% - 2600 | 0.05% - 

NOTE 108: The reconcilation of the No. of shares outstanding is et out below: 
st st 

Particulars 315t March, 2025 315t March, 2024 
No. of shares No. of shares 

Equity shares at the beginning of the year 28,3505 28350 
‘Add: Shares issued for consideration received n cash - - 
Add: Share issued as fully paid-up bonus shares - - 
Equity shares at the end of the year 28,35,029 2835,0 

NOTE 11: OTHER EQUITY 
Asat Asat 

Particulars 315t March, 2025 315t March, 2028 
2. Capital Reserves 3285 32813 
b. Securities Premium 

Opening Balance 132,00,000 1,32,00,000 
Less: During the year - - 
‘Add: During the year - - 

Closing Balance 1,32,00,000 1,32,00,000 
C. Opening Balance (31,17,85,588) (31,17,13,788] 
(#) Net Profit/ (Net Loss) for the current peroid (20,000) (31,800) 
(#) Transfer from Reserves - - 
() Propesed Divindeds - - 
() Interium Divindeds - - 
(4 Transfer to Reserves - - 
(2 Adjustment Relating to Fixed Assets - - 
Closing Balance (31,17,65,588) (31,17,85,588] 

Total (2985,32,775) (258512,775) 

NOTE 12: PROVSIONS- NON CURRENT 
sat sat 

Particulars 315t March, 2025 315t March, 2028 
Provision for employee benefits 
(a) Leave Encashment 425589 425,989 
(5) Gratuity 642517 642,517 
Total 10,68506 10,68,506 



NOTE 13: BORROWINGS - CURRENT 

Particulars 
Asat Asat 

315t March, 2025 315t March, 2024 
A Secured 
8. Unsecured 
(a) Inter Corporate Loans 
(b) Due toRelated Parties  Inter Corporate Loans 24,07,46,733 24,07,46,733 
(c) Others 2,89 2,89 
(d) Deposits 
Total 24,07,39,629 24,07,49,629 

NOTE 14: TRADE PAYABLES 
Asat Asat 

Particulars 315t March, 2025 31t March, 2024 
a. Trade Payables 165,00,686 1,65,00,686 

Total 1,65,00,685 1,65,00,686 

NOTE 15: OTHER CURRENT LIABILITY. 
Asat Asat 

Particulars 315t March, 2025 31t March, 2024 
(a) Payables against advance from customers 247,93,948 2,47,93.948 
(b) statutory Liabilties 40,20,757 4020757 
(c) Payables against employees deductions 
(d) Other Payables 36,01,049 35,81,049 
(¢) Payable To Employee 248,165 24,82,165 
Total 3,38,97,919 3,48,77,919 



BIRLA TRANSASIA CARPETS LIMITED 

Notes on Financial statements for the year ended 31st March 2025 

16 REVENUE FROM OPERATIONS 
As at 

31st March, 2025 

As at 

31st March, 2024 

Sale of Products 

Total 

17 OTHER INCOME 
As at 

31st March, 2025 

As at 

31st March, 2024 

Freight Realised 
Sale of Scrap 
Interest Income 

Total 

18 EMPLOYEE BENEFIT EXPENSES 
As at 

31st March, 2025 

As at 

31st March, 2024 

Salaries, Wages and Bonus 

Total 

19 Financial Costs 
As at 

31st March, 2025 

As at 

31st March, 2024 

Bank Charges 

Total 

20 Other Expenses As at As at 

31st March, 2025 31st March, 2024 

Other Operating Expenses 
Incentive Expenses 
Legal & Professional Fees 
BSE Annual Fees 

20,000 20,000 
11,800 

Total 20,000 31,800 



BIRLA TRANSASIA CARPETS LIMITED 

Notes on Financial statements for the year ended 31st March 2025 

1. General Information 

Birla TranAsia Carpets Limited (the Company) is company incorporated in India having registered office at Plot 

No 3&4 Indrutrial Area Sikandarabad, Bulandshahr, Uttar Pradesh, India, 203205 

2. Significant Accounting Policies 

a. Basis of Preparation of Financial Statememts 

The standalone financial statements comply in all material aspects with India Accounting Standards( Ind AS) 

notfied under Section 133 of the Companies Act, 2013 and other relevant provisions of the Act. 

Accounting policies has been consistently applied except where a newly issued accounting standard is initially 

adopted or a revision to an existing accounting standard requires a change in accounting policy used in 

preparation of financial statements.



BIRLATRANSASIA CARPETS LIMITED 
Notes on Financial statements for the year ended 315t March 2025 

21. Related Party Disclosure 

Relation 
2. Key Management Personnel 

Arun Singh - Director 
satya Kishore Mathur - Director 

b. Holding Companies 
NA 

c. Assoiate Entities 
NA 

Related Party relationship as stated above are identified by the company and relied upon by the auditors. 

“The Following s the summary of related party transactions: 

Related Parties 
Details of Transactions Referred ton (a) | Referredto n (b) Referred toin (c) above 

above above 
Sales B B B 

Payment for Expenses B B B 

Purchases B B B 

Salary. B B B 

Directors Remmuneration B B B 

(Outstandings as at Balance Sheet date 
Loans Taken from - - - 

[Advances Given to B B B 

Remuneration & Salary Payable B B B 

Creditors for expenses B B B 

Note: Previous Year Figures are reported in brackets. 

22. Micro, Small and Medium Enterprises Development Act, 2006 
3103204 

Delaved Pavment Due - Principal Amount Due il 
- Interest on above Nil 

Interest Paid Nil 
Interest due on Principal amount paid beyond due date durin Ni 
Total interest due but not paid Nil 

“The information has been given in respect of such suppliers to the extent they could be identified as Micro, small and 
Medium Enterprises' on the basis of information avalable with the company. This has been relied upon by the 
auditors. 

31.03.20%5 3103204 
Net Profit/ (Loss) for the year (20,000 (31,800) 
No. of Equity Shares of Face Value Rs. 100/~ 283509 2835009 
Eaming per Share: Basic and Diluted (001) (001} 

24, Earnings / Expenditure in Foreign Currency 
31.03.20%5 3103204 

Eamings Nil [ 
Expenditure Nil Nil 

25. Payments to Auditors 
31.03.20%5 3103204 

stautory Audit 
Taxation Maters 
Other Services 
Total B ] 

26. (a) In the opinion of the board, Current Assets, Loans and advances have a value on realization in the ordinary 
course of business, atleast equal to the amount at which they are stated. 

(b) The outstanding balances of sundry debtors, sundry creditors and loans and advances are subject of 
confirmation and reconciliation/consequential adjustments,if any. 

(c) The previous years figures have been reworked, rearranged and reclassified wherever considered necessary . 
‘Accordingly, amounts and other disclosures for the pending year are Included as an integral part of current year 
financial statements and are to be read in relation to the amounts and other disclosures relating to the current year. 

(d) Al items of receipts and payments, Income and Expenditure wherever details, vouchers, supporting and any 
sort of evidences not available are hereby approved confirmed, authenticated and certified by the management. 



BIRLA TRANSASIA CARPETS LIMITED 
Notes on Financial statements for the year ended 31st March 2025 

27. Ratios 

FY2324 | FY2223 
Sr.No Ratios Numerator Denominator Current | Previous | % variance Reason for variance 

Period | _period 

(@) |Current Ratio (times) |Current assets Current Liabilities 004 004 0.01% ;“;‘em in current asset base compared to 

(®  |Debt-Equity Ratio (times) Total Debt Shareholder Equity 089 089 -001%  |Increase in sharehiolders equity due to profit 
(©) | Debt Service Coverage Ratio (times) [Earnings available for debt service Debt Service 0.00 0.00 000% |NA 

Tncrease in Tumover and current year profit, 
(@  |Retum on Equity Ratio (times) S:‘)P“’fi‘ afer taxes -preference dividend Of |\ o hareholders equity 0.00 0.00 37.13% |resulting in increase in average sharcholders 

) equity 
(9) | Eaventory turnover ratio (tumes) __|Cost of good sold or sale Average Inventory - - A 
(D |Trade Receivables tumover ratio (tim{Net Credit Sales Average accounts receivable 0.00 000 | #DIVIO! |Icrease in turnover 
(©) _|Trade Payables tumoer ratio(times) [Net Credit purchase Average Trade Payables 0.00 0.00 A 
() |Net capital tumorer ratio (times) | Net Sale Average working capital 0.00 000 | -100.00% |Icrease in turnover compared to PY 
@) |Netprofitratio (%) [Net Profit Net Sale - 2% ~[increase in Tumover and profitability 
G) _|Retum on Capital employed (%) __|Earning before interest and taxes Capital employed 0% 0% 000% [NA 

MV(T1)MV(T0)-SUM{C(D} MV(TOySUMW(T) * C(9] 

(®)  |Retum on investment (%) (rwhere (where NA NA NA |NA IMV(T1) = Market Value at T1: MV(T0) = 
Market Value at T0; C(t) = Cash inflow, cash 
loutflow on specific date) 

W(t) = Weight of the net cash flow (i.c. cither net 
inflow or net outflow) on day °t', calculated as [T1 - 
1/ T1) 


