
 

 

            

Date: 30.05.2026 

To,  

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street Mumbai – 400001 

SCRIP CODE: 544665 

 

Subject: Statement of Deviation(s) or Variation(s) under Regulation 32 of SEBI (LODR) 

Regulations, 2015 for the half year ended 31st March 2026 

 

Dear Sir/Madam,  

 

In reference to the compliance under Regulation 32(1)(a) and (b) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the Company hereby submits the Statement of 

Deviation(s) or Variation(s) for the half year ended 31st March, 2026 pertaining to the Initial 

Public Offer (IPO) of equity shares of the Company. 

 

This statement has been reviewed by the Audit Committee and Board of Directors as required 

under Regulation 32(3) of SEBI (LODR) Regulations, 2015. We further attach herewith the 

prescribed disclosure in Annexure-1. 

 

We hereby submit the Statement of deviation or variation along with signed copy of Auditor’s 

Certificate.  

 

Kindly take the same in your record in terms of Regulation 32 of SEBI (LODR), Regulations, 2015. 

 

Thanking you, 

 

For Global Ocean Logistics India Limited 

 

 

________________ 

Niraj Narsaria 

Managing Director 

DIN: 07014082 

 

 

 

 

 

 

 

 

 

 

 

 

    

NIRAJ NANDKISHOR 
NARSARIA

Digitally signed by NIRAJ NANDKISHOR NARSARIA 
DN: c=IN, postalCode=400097, st=MAHARASHTRA, street=2005 C WING KANAKIA 
LEVELS ,RANI SATI MARG ,MUMBAI SUBURBAN,KHOT DONGARI MALAD EAST ,400097, 
l=MUMBAI SUBURBAN, o=Personal, 
serialNumber=137a627a96094c39b156fc0f912b9537ce3e3026c8159c505812416243dcfbfa, 
pseudonym=0f2c31cefd4941a2a43ed6cc217259a3, 
2.5.4.20=8140442006371778e6b86d4e20f26ac099550bef1cc0c1ececde90051175f000, 
email=NIRAJ@GLOBALOCEAN.IN, cn=NIRAJ NANDKISHOR NARSARIA 
Date: 2026.05.30 11:45:40 +05'30'



 

 

 

ANNEXURE – 1 

STATEMENT OF DEVIATION(S) OR VARIATION(S) 

 

Name of Listed Entity Global Ocean Logistics India Limited 
Mode of Fund Raising Initial Public Offer (IPO) 
Date of Raising Funds 24-12-2025 
Amount Raised ₹ 3041.38 Lakhs 
Report for Half Year Ended 31st March, 2026 
Monitoring Agency Not Applicable 
Is there any Deviation / Variation in use of 
funds 

NA 

 

OBJECTS FOR WHICH FUNDS HAVE BEEN RAISED AND UTILIZATION (₹ in Lakhs) 

 

Sr.No Objective of the 
Issue 

Original 
Allocation 

Amount 
utilised till 
31st March 
2026 

Unutilized 
Amount 

Remarks 

1. Working Capital 
Requirements 

2126.85 2126.85 0 Fully 

Utilized 

2. General Corporate 
purposes 

456.21 456.21 0 Fully 

Utilized 

3. Issue expenses 458.32 458.32 0 Fully 

Utilized 

 

 

Deviation or variation could mean:  

a) Deviation in the objects or purposes for which the funds have been raised or  

b) Deviation in the amount of funds actually utilized as against what was originally disclosed or  

c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of 

offer, etc. 

 

 

For Global Ocean Logistics India Limited 

 

 

________________ 

Niraj Narsaria 

Managing Director 

DIN: 07014082 

 

 

 

 

NIRAJ 
NANDKISHOR 
NARSARIA

Digitally signed by NIRAJ NANDKISHOR NARSARIA 
DN: c=IN, postalCode=400097, st=MAHARASHTRA, street=2005 C WING 
KANAKIA LEVELS ,RANI SATI MARG ,MUMBAI SUBURBAN,KHOT DONGARI 
MALAD EAST ,400097, l=MUMBAI SUBURBAN, o=Personal, 
serialNumber=137a627a96094c39b156fc0f912b9537ce3e3026c8159c5058
12416243dcfbfa, pseudonym=0f2c31cefd4941a2a43ed6cc217259a3, 
2.5.4.20=8140442006371778e6b86d4e20f26ac099550bef1cc0c1ececde900
51175f000, email=NIRAJ@GLOBALOCEAN.IN, cn=NIRAJ NANDKISHOR 
NARSARIA 
Date: 2026.05.30 11:47:20 +05'30'



 

DHARMESH B. MEHTA & CO 
CHARTERED ACCOUNTANTS 

office.dbmco@gmail.com  9821081476/9769350395 

 

B-Wing, 5TH Floor, Gurudutt CHS, RB Mehta Marg, Ghatkopar East-400077 

 
To, 

Global Ocean Logistics India Limited, 

C-101, Business Square, 

Andheri-Kurla Road, 

Chakala, Mumbai – 400093 

Maharashtra, India 

 

Sub: Certificate of utilization of funds raised through Initial Public Offer on December 24, 2026. 

 

Dear Sir, 

This is to certify that M/s Global Ocean Logistics India Limited, having its registered office at C-101, Business 

Square, Andheri Kurla Road, Andheri-East, Mumbai - 400 093, Maharashtra, India has utilized funds raised from 

Initial Public offer till September 30, 2025 in the following manner: 

                                                                                                                                       (Rs in Lakhs) 

Sr 

No 

Objective of the Issue Original 

Allocation 

Amount 

Utilized 

Unutilized 

Amount 

Remarks 

1 Working Capital Requirements 2126.85 2126.85 0 Fully Utilized 

2 General corporate purposes 456.21 456.21 0 Fully Utilized 

3 Issue expenses 458.32 458.32 0 Fully Utilized 

Total 3041.38 3041.38 0  

 

The preparation of the relevant records for the purpose of this certificate is the responsibility of M/s Global Ocean 

Logistics India Limited, including the preparation and maintenance of all accounting and other relevant supporting 

records and documents. This certificate is issued based on the data, information and explanations provided to us. The 

management of the Company is responsible for ensuring the Company complies with the requirements put forth for 

utilization of funds. 

Our responsibility is to provide a certificate to confirming the details of the utilization of funds raised through the 

initial public offer dated December 24, 2026. 

We have conducted our examination of the statement in accordance with the Guidance Note on Reports or Certificates 

for Special Purpose (Revised 2016) issued by the Institute of Chartered Accountants of India (ICAI). The said note 

requires that we comply with the ethical requirements of the Code of Ethics issued by ICAI. 

This certificate is provided to M/s Global Ocean Logistics India Limited, solely for submission to BSE and should 

not be used by any other person or for any other purpose. Accordingly, we do not accept or assume any liability or 

duty of care for any other purpose or to any other person to whom this certificate is shown or into whose hands it may 

come without our prior consent in writing. 

 

Thanking you, 
 

For Dharmesh B Mehta &Co. 

Chartered Accountants  

Firm Reg No.:132125W 

 

 

Dharmesh B Mehta 

FCA 

M No. – 038242 

 

UDIN: 26038242KNBRRA3595  

Place: Mumbai 

Date: 30/05/2026 

 

Digitally signed by Dharmesh Bhupendra Mehta 
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