Star Health and Allied Insurance Co. Ltd.

Insurance

Date: September 30, 2026
Place: Chennai
Ref: SHAI/B & S/SE/123/2026-27

To, To

The Manager The Manager

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower Exchange Plaza, 5th Floor, Plot C/1,
Dalal Street G Block, Bandra-Kurla Complex

Mumbai — 400001 Mumbai —400051.

Scrip Code: 543412 Symbol: STARHEALTH

Dear Sir(s),

Sub: Intimation regarding request received for reclassification of ‘Promoter Group’ category to
‘Public’ category.

Pursuant to Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, we wish to inform you that the Company has received request letter from Sthitaprajna
Advisors LLP, one of the Promoter Group entity belonging to Mr. Utpal Hemendra Sheth seeking
reclassification as Public shareholder via email dated September 30, 2026.

The copy of the request letter received from them is attached as Annexure 1.

Further the Company shall take all necessary steps to process the reclassification request, including obtaining
approvals from the Board of Directors, BSE Limited, the National Stock Exchange of India Limited and the
members of the Company.

Kindly take the same on record.
Thanking you,

For Star Health and Allied Insurance Company Limited
igitally signed by JAYASHREE SETHURAMAN
DN C=IN, O=PERSONAL, T=7000, Phone
JAYAS H R E E 43 PostalCode=600092, S=Tamil Nadu, SERIALNUMBER=
b, CN= JAVASHREE SETHURAMAN

S ETI I U RAMAN gl g this document with my legally binding signature
b ( 2026 0930 12:14:43:0530

Jayashree Sethuraman
Company Secretary & Compliance Officer

Encl.: As above
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Annexure - 1

STHITAPRAJNA ADVISORS LLP

Registered Office Address: Unit No.1101, G Block, Plot No. C-31, Naman CHS Ltd., Bandra Kurla
Complex, Opp. PN Bank, Bandra (East), Mumbai — 400051

Contact Number: +91 22 40845000, Email: cs@trustgroup.in

To,

The Board of Directors,

Star Health and Allied Insurance Company Limited (the “Company”)
No.1, New Tank Street, Valluvarkottam High Road,

Chennai-600034.

Subject: Request for reclassification from ‘Promoter Group’ category to ‘Public’ category in accordance with
Regulation 31A of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR Regulations)

Dear Sir/Madam,

Pursuant to Regulation 2(1)(pp)(iv) of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (“SEBI ICDR Regulations™), Sthitaprajna Advisors LLP, were classified as part of
the ‘Promoter Group’ on account of Mr. Utpal Sheth, being classified as one of the Promoter of the Company as per
Regulation 31 A of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015 (SEBI LODR Regulations) by virtue of transmission of shares held by Late Mr. Rakesh
Jhunjhunwala as per the Probate and directions of IRDAI .

The Company has subsequently disclosed us as an entity belonging to Promoter Group in the shareholding pattern
filed by the Company with the BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE™)
(collectively, the “Stock Exchanges”).

We are now writing to you in accordance with Regulation 31A of the SEBI LODR Regulations, to seek reclassification
from ‘Promoter/ Promoter Group Category’ to ‘Public Category’ in accordance with Regulation 31A of the SEBI
LODR Regulations.

We wish to inform you that Mr. Utpal Sheth has ceased to be a Designated Partner and Partner of the LLP w.e.f.
August 13, 2026.

Consequently, neither Mr. Utpal Sheth nor his immediate relatives hold any contribution in the LLP and the LLP no
longer falls under Regulation 2(1)(pp)(iv) of SEBI ICDR Regulations."

Pursuant to Regulation 31A, Sub-Regulation 3(b), of SEBI LODR Regulations, we further confirm and certify that
we, along with persons related to us:

) Do not, together, hold more than 10% (ten percent) of the total voting rights in the Company.

(ii) Do not exercise control over the affairs of the Company, directly or indirectly.

(iif) Do not have any special rights with respect to the Company through formal or informal arrangements including
through any shareholder agreements.

(iv) Do not have any representation on the board of directors (including not having a nominee director) of the
Company.

(v) Do not have any Key Managerial Personnel in the Company.

(vi) are not *wilful defaulter(s)’ as per Reserve Bank of India Guidelines.

(vii)  are not fugitive economic offender(s)

LLPIN: ACP-8008
(A limited liability partnership registered under the Limited Liability Partnership Act, 2008)
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STHITAPRAJNA ADVISORS LLP

Registered Office Address: Unit No.1101, G Block, Plot No. C-31, Naman CHS Ltd., Bandra Kurla
Complex, Opp. PN Bank, Bandra (East), Mumbai — 400051

Contact Number: +91 22 40845000, Email: cs@trusteroup.in

In light of the above, we request the Board of Directors of the Company to take necessary steps for our reclassification
from ‘Promoter Group® category to ‘Public’ category in accordance with Regulation 31A of the SEBI LODR
Regulations.

Thank You.
For and on behalf of Sthitaprajna Advisors LLP
i

DRIN: 11191885

Date: September 30, 2026
Place: Mumbai

LLPIN: ACP-8008
(A limited liability partnership registered under the Limited Liability Partnership Act, 2008)
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