
 

 

Date: 07-05-2026 

        To, 
        The General Manager, 
        Department of Corporate    
        Services, BSE Limited 
        Phiroze Jeejeebhoy Towers 
        Dalal Street, Mumbai- 400001 
        Scrip Code: 544223 
        ISIN: INEOAG901020  

To, 
Manager-Listing Compliance, 
National Stock Exchange of India 
Limited, Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra East,  
Mumbai – 400051 
Symbol: CEIGALL 
ISIN: INEOAG901020 

 
Subject: Outcome of the Board Meeting held today i.e. May 07, 2026 
 
Dear Sir/Ma’am,  
 
In continuation of our letter dated April 28, 2026, and in terms of Regulation 30 & 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 [SEBI (LODR)], please be informed that the Board 
of Directors of the Company at its meeting held today i.e., May 07, 2026, inter alia 
considered and approved the following: - 
 

1. Audited Financial Results (Standalone and Consolidated) for the Quarter 
and Year ended March 31, 2026, along with Statement of Profit & Loss, 
Statement of Assets & Liabilities and the Statement of Cash Flow for the 
financial year ended March 31, 2026, both on Standalone and Consolidated 
basis (“Financial Results) in accordance with Regulation 33 of SEBI [LODR]. 
 
The aforesaid results have been duly reviewed and recommended by the Audit 
Committee and audited by M/s. B. D. Bansal, Chartered Accountants [FRN: 
000621N], Statutory Auditors of the Company and attached as Annexure – A.  
 
The Audit Reports are submitted with unmodified opinion(s) (free from any 
qualifications) and declaration to that effect is enclosed as Annexure — A1. 
 

2. Dividend for the financial year 2025-26 @10%, i.e., Rs. 0.50/- per equity 
share of face value Rs. 5/- each, out of the Profits of the Company for the 
financial year 2025-26, which shall be paid, subject to the approval of the 
shareholders in the ensuing Annual General Meeting or other authorities, 
wherever required. 
 
The Dividend for the financial year ended March 31, 2026, if declared, at the 
ensuing Annual General Meeting [AGM] will be paid to the shareholders within 



 

 

30 days from the date of declaration. The date of AGM and the Record date for 
the purpose of the payment of Final Dividend will be announced in due course. 
 

3. Appointment of Mr. Ankit Kumar Agrawal (DIN: 08135915) as Non-
Executive Independent Director of the Company for a first term of five 
consecutive years, effective from July 01, 2026, on the recommendation of the 
Nomination and Remuneration Committee, subject to the approval of the 
shareholders. It is hereby affirmed that Mr. Ankit Kumar Agrawal is not 
debarred from holding the office of Director by virtue of any SEBI order or 
order of any other such authority. 
 
The details required under Regulation 30 of the SEBI Listing Regulations, read 
with SEBI Circular No. HO/49/14/ 14(7)2025-CFDPOD2/I/3762/2026 dated 
January 30, 2026 are enclosed as Annexure – B 
 

4. Re-appointment of Mr. Vishal Anand (DIN: 02822659) as Non-Executive 
Independent Director of the Company for second term of five consecutive 
years, effective from October 26, 2026, on the recommendation of the 
Nomination and Remuneration Committee, subject to the approval of the 
shareholders. It is hereby affirmed that Mr. Vishal Anand is not debarred from 
holding the office of Director by virtue of any SEBI order or order of any other 
such authority. 
 
The details required under Regulation 30 of the SEBI Listing Regulations, read 
with SEBI Circular No. HO/49/14/ 14(7)2025-CFDPOD2/I/3762/2026 dated 
January 30, 2026 are enclosed as Annexure – B 
 

5. Re-appointment of Mrs. Gurpreet Kaur (DIN: 09356854) as Non-Executive 
Independent Director of the Company for second term of five consecutive 
years, effective from October 26, 2026, on the recommendation of the 
Nomination and Remuneration Committee, subject to the approval of the 
shareholders. It is hereby affirmed that Mrs. Gurpreet Kaur is not debarred 
from holding the office of Director by virtue of any SEBI order or order of any 
other such authority. 
 
The details required under Regulation 30 of the SEBI Listing Regulations, read 
with SEBI Circular No. HO/49/14/ 14(7)2025-CFDPOD2/I/3762/2026 dated 
January 30, 2026 are enclosed as Annexure – B 
 
 



 

 

6. Resignation of Mr. Chitwon Wason (DIN: 10898748) from the position of 
Whole-Time Director/ Director of the Company, effective from the closure of 
business hours on May 20, 2026.  
 
Copy of resignation letter received from Mr. Chitwon Wason and the details 
required under Regulation 30 of the SEBI Listing Regulations, read with SEBI 
Circular No. HO/49/14/ 14(7)2025-CFDPOD2/I/3762/2026 dated January 
30, 2026 are enclosed as Annexure – C  
 

7. Appointment of: 
a.  M/s Grant Thornton Bharat LLP, Chartered Accountants (LLPIN: AAA-

7677), as the Internal Auditor of the Company for the Financial Year 2026-
27 and  

b. M/s Khushwinder Kumar & Associates, Cost Accountants (Firm 
Registration No.: 000102), as the Cost Auditor of the Company for the 
Financial Year 2026-27, subject to the ratification of remuneration by the 
shareholders at the ensuing Annual General Meeting. 

 
on the recommendation of the Audit Committee. The details required under 
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026, are enclosed as Annexure -D. 
 

The meeting of the Board commenced at 01.00 p.m. and concluded at 02:12 p.m.  
 
The above information is also placed on the website of the Company www.ceigall.com  
 
Kindly take the same on your records.  
Thanking You,  
For Ceigall India Limited 
 
 
 
 
Megha Kainth  
Company Secretary  
ICSI Membership No: F7639  
 
Encl.: As above 
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Independent Auditor" rt_on uarterly and Year ate Audited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 
EBI (Listing Obligations and Di u ir Regulations, 201 
amended 

To 

The Board of Directors of Ceigall India Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of Ceigall India Limited (the "Company"); which includes three Joint 
Operations consolidated on a proportionate basis; for the quarter and year ended March 
31, 2026 ("Statement"), attached herewith, being submitted by the Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

i is presented in accordance with the requirements of the Listing Regulations in 

this regard; and 

ii.  gives a true and fair view in conformity with the applicable accounting standards 

and other accounting principles generally accepted in India, of the net profit and 

other comprehensive income and other financial information of the Company 

for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 

responsibilities under those Standards are further described in the "Auditor's 

Responsibilities for the Audit of the Standalone Financial Results" section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Annexure – A



Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial 
statements. The Board of Directors of the Company are responsible for the preparation 
and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income/ loss of the Company and other financial information in 
accordance with the applicable accounting standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls. 



¢ Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

e Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the underlying 

transactions and events in a manner that achieves fair presentation 

We communicate with those charged with governance regarding, among other 
matters, the planed scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026 being the 
balancing figure between the audited figures in respect of the full financial year 
ended March 31, 2026 and the published unaudited year-to-date figures up to the 
third quarter of the current financial year, which were subjected to a limited review 
by us, as required under the Listing Regulations. 

" £ 
V. Ne:099496 
UDIN: 

Place: Amritsar 
Date: 07.05.2026



CEIGALL INDIA LIMITED 
Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001 

CIN: L45201PB2002PLC025257 

E-mail: secretarial@ceigall.com Website: www.ceigall.com 
Standalone Statement of Assets and Liabilities 

‘ (41l amounts in Million INR unless otherwise stated) 
Asat Asat 

Particulars March 31,2026 | March 31,2025 
(Audited) (Audited) 

Assets 

[Non-Current Assets 
Property, Plant and Equipment 2,539.82 314127 
Capitak-Work-in-Progress 20.40 100.80 
Right-of-Use Asset 12.43 437 
intangible Assets 136 323 
Financial Assets 

() Investments 5,242.88 3,404.04 

() Loans & Advances 1,370.74 711.85 
() Other Financial Assets 531.91 242.54 

Deferred Tax Assets (Net) 124.26 112.95 
Other Non-Current Assets 70.46 0.28 

* [Total Non-Current Assets 9,914.26 7,721.33 

Current Assets 

inventories 991.95 1,036.64 
Contract Assets 1412563 8716.77 
Financial Assets : 
1) Trade Receivables 10,681.84 9,579.27 

(1) Cash and Cash Eaivalents 2,669.46 377614 
(W) Bank Balances other than Cash & Cash Equivaients 958.76 1,629.94 
(i) Loans & Advances 959.96 0.54 
(V) Other Financial Assets 382.81 189.90 

Current Tax Assets (Net) 2324 95.93 
Other Current Assets 1.504.23 1,833.75 

32,297.88 26,858.88 

Assers classified as held for sale 27.36 - 

[Total Current Assets, 3237524 76,856.88 
[Total Assets. 42,239.50 34,580.21 
Equity and Liabllities 
Equity 
Equity Share Capital £71.02 871.02 
Other Equity 20,109.82 1702142 

20,980.84 17,992.44 

Non-Current Liabilities 
Financial Liabilities b 

) Borrowings 36.47 166267 
(i) Lease Liabilities 1.02 122 

Mor-Current Provisions 41.75 47.23 

Total Non-Current Liabilities 79.24 171112 ) 
Current Liabilities i 

Contract Liabilities T on42an 164573 

Financial Liabillties 
() Borrowings 4,086.21 4,695.37 

() Trade Payables 
2) Total Outstanding dues of Micro Ertterprises and Small Enterprises 1,039.22 40571 
b) Total Outstanding dues to creditors other than Micro Enterprises and Small Enterprises 13,642.32 715770 

(i) Financial Guarantee Liabilities - 30 
(Iv) Lease Liabilities 10.80 225 
(V) Other Financial Liabilities 519 9.85 

Other Current Liabilities 968.67 949,42 
Current Provisions 230 6.61 
Total Current Liabilities 21,179.42 14,876.65 
[Total Equity and Liabilities 42,239.50 34,580.21 
(See accompanying notes to the audited standalone financial results) 



CEIGALL INDIA LIMITED 
Reglstered Office: 

CIN: L45201PB2002PLC025257 

E-mail: secretarial@ceigall.com Website: www.ceigall.com 
Statement Of Standalone Financial Results For The Quarter & Year Ended March 31, 2026 

-898, Tagore Nagar, Ludhiana, Punjab-141001 

(All amounts in Million INR unless otherwise stated) 
Quartar ended Year ended 

S.No/| Particulars 31-Mar26 | 31-Dec-25 | 31-Mar-25 | 31-Mar26 | 31-Mar-25 
(ReferNote 4) | (Unaudited) | (ReferNote4) | (Audited) (Audited) 

() [REVENUES: 
Revenue from Operations 1224091 9,699.08 9918.17 38.69313 33847.81 
Other Income 120,80 117.73 204.44 554.32 531.78 
Total Income () . 13,061.81 981681 10,122.61 3924745 | 3437959 

) |EXPENSES: 
Cost of Materials Consumed 322935 227245 2,553.60 9,667.83 9.863.43 
Purchase of stock in trade 1.39 2347 24.56 - 
Changes in inventories of stock in trade (1.39) 23.17) - (24.56) - 
Cost of Construction 7,499.09 5905.97 584089 22,726.98 18170.76 
Employee Benefits Expenses 10339 9938 99.36 385.86 383.34 
Finance Costs. 194.88 200.85 205.42 81919 72355 
Depreciation and Amortization Expenses 12073 12222 154.58 50001 51662 
Other Expenses 26295 226.79 33253 1019.27 1,088.20 
Total Expenses (1) 11,430.39 £827.36 518638 | 3513914 | 3076390 

(i) |Profit Before Tax (1) 1,631.42 985.45 936.23 410831 3,615.69 
(V) [Tex Expenses: 

Current Tax 44595 24538 26113 1,073.07 940,11 
Deferred Tax (3.95) (4.49) (21.39) (16.59) (26.50) 

(V) |Profit from Continued Operations (1I-IV) 1,189.42 744,56 696.49 3,051.83 2,702.48 
(V1) [Other Comprehensive Ingome 1 

ftems that will not be reclassified to Profit & Loss 
(i) Re-measurement (gain)/loss on defined benefit (61 (1.67) (6.05) (21.01) (10.29) 
(ii) Tax on () above 116 042 1.53 529 2.64 

[Total Other Comprehensive Income (V1) (3.45) (125) "(452) (15.72) (7.84) 
(VID) [Total Comprehensive Income for the Period (V-Vi) 1,192.67 745.81 701.02 3,067.55 2,71032 | 

(it} |Paid up equity share capital (Face value of 5/- each) 871.02 a71.02 871.02 871.02 anoz] 
(IX) |Other equity (excluding revaluation reserves) as at balance sheet date 17,121.42 

(X} |Earnings Per Equity Shares (not annualised for quarters) 
Basic (In?) 683 427 400 17.52 16,07 
Diluted (In) 683 a27 400 17.52 16.07 

See accompanying nates to the audited standalone financial results. 



CEIGALL INDIA LIMITED 
Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001 

CIN: L45201PB2002PLC025257 
E-mail: ll.com Website: www.ceigall.com 

Standalone Statement of Cash Flows 

(All amounts in Million INR unless otherwise stated, 
Year ended Year ended 

Particulars March 31, 2026 Wlarch 31,2025 
(Audited) (Audited) 

() Operating Activities 
Profit Before Tax 410831 3,615.69 
Profit Before Tax 4,108.31 3,615.69 
Adjustments for - 
Depreciation and amortisation 500.01 514.62| 
Interest Expense 819.19] 723.55 
Profit on Sele of Propeny, Plant & Equipment (60.69)] (95.56) 
Re-measurement gain/(loss) on defined benefit plans 21.01 10.48 
Interest Income (414.30) (336.29) 
Operating profit before working capital acjustments 4,973.53 4,432.49 
Adjustments for changes in Working Capital - 
(Increase)/Decrease in Inventaries 44.68] (34.05), 
(Increase)/Decrease in Trade Recelvables (1102.57) (3,659.27) 
(Increase)/Decrease in Other Current Financial Assets (183.66) (825.34) 
(Increase)/Decrease in Other Current Assets. (5,025.46) (6.040.29) 
Increase/(Decrease) in Trade Payables 711813 3,994.79| 
Increase/(Decrease) in Long Term Provisions (5.48) 12.32) 
Increase/(Decrease] in Short Term Provisions (4.32) 0.47] 
Increase/(Decrease) in Other Current Financial Liabilities (5.39) 56.65| 
Increase/(Decrezse) in Other Current Liabilities (185.81) 359.14) 
Cash generated from operations 5,623 65| (1,703.09) 
Income Taxes Paid (Net) (1,054.25) (1.036.03) 
Net cash flow from/(used in) Operating Activities (1) 4,569.40) (2,739.12) 

() Investing Activities 
Purchase of Property, Plant and Equipment (147.85)| (1.407.05) 
Purchase of lnvestments (344,07) (529.76) 
Sale Proceeds of Property, Plant and Equipment 38418 509.51 
Loans Given (3139.72) (1219.22) 
Capital Advances given for purchase of assets (70.18) 25.20)| 
Investment in bank deposits having remaining maturity more than three months (net) 37257 (534.28) 
Interest Received 414,30 336.29| 
Net cash flow from/(used in) Investing Activities (If) (2.530.77)| (2,819.31)] 

(W) Financing Activities 
Proceeds from Non-Current Borrowings 31.92] 6,279.03] 
Repayments of Non-Current Borrowings (2.558.98) (5,704 68) 
Net Increase/(Decrease) in Short Term Borrowings 290.71 715.30 
Repayments of Lease Liability (10.63) (6.17)! 
Dividend Paid - (87.18) 
Interest Paid (818.19) (723.55) 
Proceeds from issue of share capital including securities premium (net of share issue expenses) R 6,584.76| 
Expense on issue of shares capital (79.14)] - 
Net cash flow from Financing Activities (Ill) (3,145.31) 7,057.51 

Net Increase/(Decrease) in Cash and Cash Equivalents (FIF+11T) (1,106.68) 1,499.08) 
Cash and Cash Equivalents as at Beginning of the Year (&) 3,776.14] 2277.06) 

|__Cash and cash equivalents as at the End of the Year (B) 2,669.46 3,776.14] 
| Netincrease/(Decrease) in Cash and Cash Equivalents (B-A) (1,106.68) 1,499.08 
(See accompanying notes to the audited stancalone financial resulis) 



Ceigall India Limited 
NGTES: 

1 The above audited standalone financial results for the year ended March 31, 2026 (‘the Statement) of Ceigall India 

Limited (the Company’) which are published in accordance with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended (Listing Regulations) have been reviewed and 
recommended by the Audit Committee and thereafter approved by the Board of Directors in their respective 

meetings held on May 6, 2026 and May 7, 2026. These audited standalone financial results are prepared in 

accordance with the Companies Indian Accounting Standards Rules 2015 ( as amended) ("Ind AS") prescribed 

under section 133 of Companies Act, 2013 and the other recognised accounting practices and policies to the 

extent applicable. 

As permitted by paragraph 4 of Ind AS 108, “Operating Seaments", notified under section 133 of the Companies 

Act, 2013, read tbgether with the relevant rules issued thereunder, if a single financial report contains both 

consolidated financial results and the standalone financial results of the parent, segment information need to be 
presented only on the basis of the consolidated finanial resuits. Thus, disclosure required by Regulation 33 of the 
Securities and Exchange Board of india (Listing Obligations & Disclosure Requirements) Regulations, 2015 on 
segment wise revenue results and capital employed are given in consolidated financial results. 

~
 

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial 

Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working 
Conditions Code, 2020, (Labour Codes) which consolidate twenty-nine existing labour laws into a unified 
framework governing employee benefits. The Ministry of Labour & Employment published draft Central Rules and 
FAQs to enable assessment of the financial impact due to changes in regulations 

The incremental impact of these changes, assessed by the Company, on the basis of information available, in line 
with the guidance provided by the Institute of Chartered Accountants of India, is not material and has been 
accounted for all employees in the standalone financial results for the year ended March 31, 2026. The Company 
will continue to menitor the development pertaining to the Labour Codes and will evaluate the impact, if any, on the 

measurement of the employee benefits fiability. 

w
 

4 The figures for the.quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited 
figures in respect of the full financial year and published year to date unaudited figures upto third quater of the 
respective financial year, which were subjected to limited review by the statutory auditors. 

@
 

During the year ended 31 March 2026, the Company acquired 100% of equity shares in Velgaon Power 

Transmission Limited ("VPTL") for total consideration of ¥ 18.88 millions as per the share purchase agreement 

entered with REC Power Development and Consultancy Limited (“RECPDCL"), dated 9th January 2026 pursuant to 
bid condition, considering that the Company has been identified selected bidder vide letter of intent dated 

November 23, 2025 for the project "Establishment of 400/220 kV Velgaon Substation (GIS) through Tariff Based 
Competitive Bidding (TBCB) Process.”. This has been accordingly accounted in these standalone financial results. 

During the year, pursuant to the binding offer datad February 9, 2026, the Compary had agreed 1o sell its entire 
shareholding -in one of its subsidiaries namely Ceigall Malout Abohar Sadhuwali Highways Private Limited, 
respectively, to Neo Asset Management Private limited (“the Buyer"). The transaction Is subject to satisfaction of 
the conditions as set out in the binding offer which includes obtaining third-party approvals/ regulatcry approvals 
and is subject to satisfaction cf certain contractual covenants. 

As at March 31, 2026, the Comgany's management has assessed the conditions (as set out in BO), the process 

undergoing for obtaining necessary approvals and .likelihood of getting them together with timelines, and 

accordingly, classified its investments (including subordinated debt classified as equity investments) in Ceigall 

Malout Abohar Sadhuwali Highways Private Limited as "Assets held for sale” under current assets, in accordance 

with guidance available in Indian Accounting Standard (Ind AS) - 105 “Non-current Assets Heid for Sale and 
Discontinued Operations”. The realisable value, from this sale transaction, is expected 1o be higher than carrying 
value of “Assets held for sale” (net of corresponding liabilities) as at March 31, 2026. 

o
 

N
 

In compliance with IND AS 10, necessary adjustments were made t the carrying value of inventories, creditors, and 
GST Input Tax Credit as of December 31, 2025, on account of a fraud identified amoynting to Rs. 89.65 Million. 

There is no further impact on ihe Statement of Profit and Loss for the current quartey o the full financial year 
ending March 31, 2026. . 



Ceigall India Limited 
NOTES: 

8 Previous quarter/year ended figures have been regrouped/reclassified, wherever necessary, to confirm to current 

period's classifications. 

9 Investors can view the audited standalone financial results of the Company for the quarter and year ended March 
31, 2026 on the Company's website www.ceigall.com or on the website of the stock exchange wwiw.bseindia.com 
2nd www.nseindia.com 

Managing Director 
DIN: 01614465 
Place: Gurugram 
Date: 07-05-2026 
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ent Auditor" e Quarterly and Year to Dat idated 
Financial Results of the Pursuan h, ulation he SEBI 
listin, ligation: nd Di. Requir: ulations, 2 
amended 

To 
The Board of Directors of Ceigall India Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date 
consolidated financial results of Ceigall India Limited which includes three jointly 
controlled operations consolidated on proportionate basis ("Holding Company") and 
its subsidiaries and Joint Venture (the Holding Company and its subsidiaries and Joint 
Venture together referred to as "the Group™), for the quarter and year ended March 31 
» 2026 ("Statement"), attached herewith , being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of the reports of the other auditors on 
separate audited financial statements/ financial information of the subsidiaries and 
joint venture, the Statement: 

i. includes the results of Ceigall India Ltd and the following entities: - 

S. Name of the Entity Relationship with holding 
No. company 

1 Ceigall IMC JV Jointly controlled operations 

2. Ceigall Shiva JV Jointly controlled operations 

3% Ceigall PEL JV Jointly controlled operations 

4. RK. Infra Joint venture 

5. Ceigall Infra Projects Pvt. Ltd. Subsidiary Company 

6. Ceigall Jalbehra Shahbad Greenfield Subsidiary Company 
Highway Private Limited 

7. Ceigall Southern Ludhiana Bypass Subsidiary Company 
Private Limited 

8. Ceigall VRK 11 Private Limited Subsidiary Company 

9. Ceigall VRK 12 Private Limited Subsidiary Company 

10. Ceigall Northern Ayodhya Bypass Subsidiary Company 



Private Limited 

11 Ceigall Ayodhya Bypass Private Limited | Subsidiary Company 

12. Ceigall Kanpur Central Bus Terminal Subsidiary Company 
Private Limited 

13. Ceigall Green Energy Mh1 Limited Subsidiary Company 

14. Ceigall Green Energy Mh2 Limited Subsidiary Company 

15. Ceigall Green Energy MP Limited Subsidiary Company 

16. Ceigall Sahebganj Bettiah Highway Subsidiary Company 
Limited 

17. Ceigall Indore Ujjain Greenfield Subsidiary Company 
Highway Limited 

18. Ceigall Morena Bess Solar Park Limited | Subsidiary Company 

19. Ceigall Global Pte. Ltd. Foreign Subsidiary Company 

20. Velgaon Power Transmission Ltd. Subsidiary Company 

21. Ceigall Bathinda Dabwali Highways Pvt. | Step-Down Subsidiaries 
Ltd. 

22. Ceigall Malout Abohar Sadhuwali Step-Down Subsidiaries 
Highways Pvt. Ltd. 

23. Ceigall Ludhiana Bathinda Greenfield Step-Down Subsidiaries 
Highway Pvt. Ltd 

24. Ceigall Ludhiana Rupnagar Greenfield | Step-Down Subsidiaries 
Highway Pvt. Ltd 

ii. are presented in accordance with the requirements of the Listing Regulations in 

this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting 
standards, and other accounting principles generally accepted in India, of 
the consolidated net profit and other comprehensive income and other 

financial information of the Group for the quarter and year ended March 31, 

2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as 
specified under Section 143(10) of the Companies Act, 20 13, as amended ("the Act"). 

Our responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results" section of our 
report. We are independent of the Group, its joint operations in accordance with the 
'Code of Ethics' issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. 9 
S 

We believe that the audit evidence obtained by us and other auditors in terms of t 

reports referred to in "Other Matter" paragraph below, is sufficient and appropriate_fp 

provide a basis for our opinion. % yg 

Q”Famw&é 



Management's Responsibilities for the Consolidated Financial Results 

The statement has been prepared on the basis of consolidated annual financial 
statements. The Holding company’s Board of Directors are responsible for the 

preparation and presentation of the statement that give true and fair view of the net 

profit and other comprehensive income and other financial information of the Group in 

accordance with the applicable accounting standards prescribed u/s 133 of the act 

read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Board of Directors of the companies and partners of joint venture included 
in the Group, its joint operations are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group, its joint operation and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, 

which have been used for the purpose of preparation of the Statement by the Directors 

of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies and 
partners of joint venture included in the Group, its joint operations are responsible for 
assessing the ability of the Group, and joint operations to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate 

the Group or to cease operations, or has no realistic alternative but to do so. 
The respective Board of Directors of the companies and partners of joint venture 
included in the Group, its joint operations are also responsible for overseeing the 

financial reporting process of the Group, its joint operations. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the 

basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

o [dentify and assess the risks of material misstatement of the Statement, 

whether due to fraud or error, design and perform audit procedures responsiv; 
to those risks, and obtain audit evidence that is sufficient and appropriate 40, 
provide a basis for our opinion. The risk of not detecting a mate fi 
misstatement resulting from fraud is higher than for one resulting from er 
as fraud may involve collusion, forgery, intentional omissio 
misrepresentations, or the override of internal control. 



e Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion 

on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of 

such controls. 

e Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

e Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group, its associate and joint operations to 

continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related 

disclosures in the Statement or if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to date of 

our auditor’s report. However, future events or conditions may cause the Group, 

its joint operations to ease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represent the underlying 

transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial 

results/financial information of the entities within the Group, its joint 

operations of which we are the independent auditors, to express an opinion on 

the Statement. We are responsible for the direction, supervision and 

performance of the audit of the financial information of such entities included in 

the Statement of which we are the independent auditors. For the other entities 

included in the Statement, which have been audited by other auditors, such 

other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible 

for our audit opinion. 

We communicate with those charged with governance of the Holding Company and 

such other entities included in the Statement of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. We also provide those charged with governance with a 

statement that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

to the extent applicable. 

Other Matter 

(a) i. The accompanying Statement includes the audited financial statements



and other financial information, in respect of ten subsidiaries and four 

stepdown subsidiaries, whose financial statements include total assets of Rs. 

23244.07 million as at March 31, 2026, total revenues of Rs. 5389.34 million 
and Rs. 14737.59 million, total net profit after tax of Rs. 88.14 million and 

Rs. 35.99 million, total comprehensive income of Rs. 88.12 million and Rs. 

35.97 million, for the quarter and the year ended on that date respectively 
and net cash inflows of Rs. (244.36) million for the year ended March 31, 

2026, as considered in the Statement which have been audited by their 

respective independent auditors. 

The independent auditor's report on the financial statements / financial 

information of these entities have been furnished to us by the Management 

and our opinion on the Statement in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries/ joint venture is based 
solely on the reports of such auditors and the procedures performed by us 

as stated in paragraph above. 

ii. The accompanying Statement includes the financial statements and 
other financial information, in respect of three subsidiaries, one foreign 
subsidiary, certified by the management, whose financial statements include 
total assets of Rs. 16.77 million as at March 31, 2026, total revenues of Rs. 

0.03 million and Rs. 0.03 million, total net profit after tax of Rs. Nil and Rs. 

Nil , total comprehensive income of Rs. Nil and Rs. Nil , for the quarter and 

the year ended on that date respectively and net cash inflows of Rs. 0.22 
Million for the year ended March 31, 2026, as considered in the Statement. 

In our opinion and according to the information and explanations given to 

us by the management, these financial statements are not material to the 

group. 

Our opinion on the Statement is not modified in respect of the above matter 
with respect to our reliance on the work done and the reports of the other 
auditors and the financial statement and financial information certified by the 

Management. 

(b) The Statement includes the results for the quarter ended March 31, 2026 

being the balancing figures between the audited figures in respect of the full 
financial year ended March 31, 2026 and the published unaudited year-to- 

date figures up to the end of the third quarter of the current financial year, 
which were subjected to limited review by us, as required under the Listing 

Regulations. 

QIR 099496 
UDIN: 26009496PPUTKTI3TT 

Place: Amritsar 
Date: 07.05.2026



CEIGALL INDIA LIMITED 
Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001 

CIN: L45201PB2002PLC025257 
E-mail: secretarial@ceigall.com Website: www.ceigall.com 
Consolidated Statement of Assets and Liabilities 

(All amounts in Million INR unless otherwise stated) 
Asat Asat 

Particulars March 31,2026 | _March 31, 2025 
{Audited) (Audited) 

(Assets 
Non-Current Assets 
Property, Plant and Equipment 3,390.01 3383.97 

Capital-Work-ln-Progress 35.78 23248 

Right-of-Use Asset 12.43 437 

Intangible Assets 2.06 323 

Financial Assets 
() Investments 100.99 57.43 

(1) Other Financial Assets 574.75 287.59 

() Receivable Under Service Concessions Arrangements 14,299.58 10,235.89 

Deferred Tax Assets (Net) 24571 2482 

Other Non-Current Assets 31020 154.32 

* [Total Non-Current Assets 
18,978.51 14,404.10 

Current Assets 
Inventories 991.85 1,036.63 

Contract Assets 14132.38 8733.43 

Financial Assets 
(I Trade Receivables 6357.03 7,829.52 

(Il) Cash and Cash Equivalents 
280273 43%96.14 

(1) Bank Balances other than Cash & Cash Equivalents 
984.06 1,943.09 

1 (V) Loans & Advances 500.35 0.5 

(V) Other Financial Assets 459.58 146.64 

| () Receivable Under Service Concessions Arrangements 279.33 143.92 

{Current Tax Assets (Net) 93.08 186.42 

Other Current Assels. 4223.48 3,638.55 
30,823.97 28,054.89 

Assets classified as held for sale 
5431.08 = 

[Total Current Assets F 35,255.05 28,054.89 

Total Assets 55,233.56 42,458.99 

Equity and Liabilities 
Equity 
Equity Share Capitai 871.02 e71.02 

Other Equity 20,510.36 17,454.94 

Nan-Controlling Irterest 8270 112.37 

{Total Equity 21,464.08 18,438.33 

{Liabilitics 
Non-Current Liabilities 
Financial Liabilities 

{ 

() Borrowings 811238 8513.28 

() Leese Liabilities 1.02 122 

Non-Current Provisions 42.93 47.33 

[Total Non-Current Liabilities < 815633 8,561.83 

Current Liabiliti 
Contract Liabilities 142471 1,380.09 

Financial Liabilities 
() Borrowings 498719 5452.58 

(W) Trade Payables 
) Total Outstanding dues of Micro Enterprises and Small Enterprises 1,039.51 40993 

b) Total Qutstanding dues to creditors other than Micro Enterprises and Small Enterprises 13,673.49 7127.07 

() Lease Liabilities ¥ 1080 

(1v) Other Financial Liabilities 21.50 

Other Current Liabilities 115079 

Current Provisions 251 

Lizhilities associated with assets classified as held for sale 330265 

Total Current Liabilities 25613.15 

{Total Equity and Liabilities 55,233.56] - 42,358.95 

(See accompanyirg notes 10 the audited copsolidated finencial results) 



CEIGALL INDIA LIMITED 
Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001 

CIN: L45201PB2002PLC025257 
E-mail: secretarial@ceigall.com Website: wwy.ceigall.com 

Statement Of Consalidated Financial Results For The Quarter & Year Ended March 31, 2026 

(All amounts in Million INR unless otherwise stated) 

Quarter ended Year Ended 

S.No, Particulars 31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 

(Refer Note 3) | (Unaudited) | (Refer Note3) | (Audited) (Audited) 

(1) |[REVENUES: 

Revenue from Operations 13,865.10 9,911.42| 10116.14) 40.224.01 34,367.32) 

Other income. 123.02| 108.63 232.07] 542.55] 562.28| 

Total Income (1) 13,988.12] 10,020.05| 10,348.21 40,766.56) 34,929.60| 

(1) |EXPENSES: 
Cost of Materials Consumed 3,229.35| 227245 2,553.56 9,687.83 10,168.62 

Purchase of stock in trade 139 2317 24.56 . 

Changes in inventories of stock in trade (1.39) (23.17) i (24.56) 

Cost of Construction 7.942.38 587851 584024 23.087.20) 17,458.35 

Employee Benefits Expenses 108.01 104.06| 97.15 399,56 398.93 

Finance Costs 436.12] 374,58 370.17] 1,602.65 1,343.57) 

Depreciation and Amortization Expenses 163.05 155.06) 161.49 616.95 556.61 

Other Expenses 349.89] 264.94] 346.26) 1,195.09| 1,157.64 

Total Expenses (1) 12,228.80| 9,049.60 9,368.87) 36,590.28| 31,083.72| 

(i) [Profit Before Tax (I-11) 1,759.32) 970.45| 979.34 4,176.28) 3,845.88 

(V) [Tax Expenses: 
Current Tax 468.58| 250.70) 261.74 1,098.07 939.31 

Deferred Tax 0.40) (4.12), (6.28) (10.99) 40.83] 

(V) |Profit from Continued Operations (1l-1V) 1,290.34) 723.87, 723.88 3,089.20 2,865.74) 

(Vi) [Other Comprehensive Income 
items that will not be reclassified to Profit & Loss 
(i) Re-measurement (gain)/loss on defined benefit (4.56) (1.67) (6.13) (20.97) (14.59) 

(i) Tx on (i) above 1.18] 0.42) 1.54) 528 3.66 

[Total Other Comprehensive Income (V1) (3.41) (1.25) (2.59) (15.69)| (10.88) 

(V) | Total Comprehensive Income for the Period (V-Vi) 1,293.75) 725.12| 728.47] 3,104.89 2,876.62) 

Net Profit attributable to 
(i) Owners of the Company 1,266.05) 74113 741.01 311887 294021 

(i) Non-Cantrolling Interest 2629 (17.26) (17.13) (29.67) (74.47) 

Other Comprehensive Income attributable to 
| (i) Owners of the Company (3.42), (1.25) (4.59)| (15.70) (10.88) 

(ii) Non-Controlling Interest 0.01 0.00| - 001 - 

Total Comprehensive income attributable to 
(i) Owners of the Company 1.269.47) 742.38| 745.60| 313457 2.951.09) 

(ii) Non-Controlling Interest 24.28 (17.26) (17.13) (29.68)) (74.47) 

(Vi) Paid up equity share capital (Face value of /- each) 871.02] 871.02] 871.02) 871.02 871.02 

(1) |Other equity (excluding revaluation reserves) as at balance sheet date 
17,454.94| 

(X) |Esrnings Per Equity Shares (not annualised for quarters) 

Basic (In®) 7.4 41| 4.8 17.73 17.04 

Oiluted {In 3) 7.41 4.6 4.16| 17.73 17.04f 

{See accompanying notes to the audited ansolidated financial results) 



CEIGALL INDIA LIMITED 
Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001 

CIN: L45201PB2002PLC025257 
E-mail: secretarial@ceigall.com Website: www.ceigall.com 

Consolidated Statement Of Cash Flows 
(All amounts in Million INR unless otherwise stated) 

’* Year ended Year ended 
Particulars March 31, 2026 March 31, 2025 

(Audited) {Audited) 
(1) Operating Activities 

Profit Before Tax 417628 3,845.88 

Profit Before Tax 4,176.28 3,845.88 

Adjustments for - 
Depreciation and amortisation 616.95 556.61 

Interest Expanse 1,603.65 1,343.57 

Profit on Sale of Property, Plant & Equipment (60.88) (101.39) 

Re-measurement gain/(loss) on defined benefit plans 20.97 14.54 

Interest Income (405.03) (370.35) 

Profit/Loss on sale of investments carried at FVTPL 0.00 - 

Operating profit before working capital adjustments 5,951.94] 5288.86 

Adjustments for changes in Working Capital - 
(Increase)/Decrease in Inventories 44.68 145.88 

(increase)/Decrease in Trade Receivables 891.82 (2,460.50)| 

(Increase)/Decrease in Other Current Financial Assets (8.312.58) (4,545.99)] 

(Increase)/Decrease in Other Current Assets (6,039.00) (6:372.32)| 

Increase/(Decrease) in Trade Payables 7176.01 1817.98 

increase/(Decrease) in Non Current Provisions (4.40) 961 

Increase/(Decrease) in Current Provisions (4.93) (2.45) 

Increase/(Decrease) in Other Current Financial Liabilities (21.72)] 45.00 

Increase/(Decrease) in Other Current Liabilities 644.40 4.00 

Cash génerated from operations 326.22 (4,069.84) 

Income Taxes Paid (Net) (1,239.05) (1,125.73) 

Net cash flow from/(used in) Operating Activities (1) (912.83)] (5,195.57) 

W) Investing Activitics 
Purchase of Property, Plant and Equipment (784.32)] (1.675.39)] 

Sale Proceeds of Property, Plant and Equipment 405.02, 626.43 

Loans Given L (499.80)| (0.10) 

Capital Advances given for purchase of assets. (163.63) 2520 

Investment in bank deposits having remaining maturity more than three months (net) 198 46| (645.43) 

interest Received 405.03 370.35 

Netcash flow from/(used in) Investing Activities (Il) 439.24)] (1,298.93) 

(W) Financing Acti 
Net Proceeds/(Repayments) from Nor-Current Borrowings 1,465.22) 264035 

Net Increase/Decrease in Short Term Borrowings 290.71 715.30 

Repayments of Lease Liability 835 (47.75) 

Dividend Peid - (87.18)| 

Interest Paid (1,603.65) (1,343.57) 

Proceads from issue of share capital including securities premium (net of share issue expenses) 6584.76 

Expense on issug of shares capital (79.14)] . 

Net cash flow from Financing Activities (1) 81.49) 8,461.91 

Net Increase/(Decrease) in Cash and Cash Equivalents (1) (1,270.58) 1,967.40 

Cash and Cash Equivalents as at the Beginning of the Year (A) 439614 2476.74 

Cash and Cash Equivalents as at the End of the Year (B) 312556 4,396.14 

Net Increase/(Decrease) in Cash and Cash Equivalents (B-A) (1,270.58) ,967.40 

Reconciliation of cash and cash equivalents as per cash flows statement 
Cash and cash equivalents as at the End of the Year 2.802.73 4,396.14 

Cash & cash eguivalents pertaining to Assets classified as held for sale 322.83 * 

Total cash and cash equivalents as at the end of the year 312556 439614 

(See accompanying notes to the audited consafidated financial resuits) 
£\ 



Segmentwise Consolidated Revenue, Results, Assets & Liabilities 

CEIGALL INDIA LIMITED 
Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001 

CIN: L45201PB2002PLC025257 
£-mall; secretarial@ceigall.com Website: www.ceigall.com 

(All amounts in Million INR unless otherwise stated) 
Quarter ended Year ended 

5.No.. Particulars. 31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25 
(ReferNote 3) | (Unaudited) | (ReferNote3) | (Audited) (Audited) 

1 | Segment Revenue 
[Engineering, Procurement and Construction 10,444.40) 9,015.77 877653 33,889.66| 31,655.19) 
annuity Projects 5386.98 3888.88 3,980.84/ 14,706.25| 7,802.79 
Others 2,566.85 72780 1,146.90 4,982.88 334218 
Eliminations (4,533.13) (3,72083) (3788.13) (13,354.78) (8.432.84) 
Total Revenue 13,865.10 9,911.42 10,116.14 40,224.01 34,367.32| 

2 [Segment Expense 
Engineering, Procurement and Construction 894266 £,169.55 8,069.79 0,409.42] 2861050 

| Annuity Projects 5,250.42 3,913.46] 3,956.45] 14,689.43] 7.614.37| 

Others 2,566.85 727.60 1,146.90 4,982.88 334218 
Eliminations (4,571.13) (3767.01) (3.804.27) (13491.45) (8.483.33)| 
Total * 12,228.80 9,049.60 9,368.87 36,590.28| 31,083.72, 

3 [segment Results 
Engineering, Procurement and Construction 1550174 846.22] 706.74 3,480.24 3,044.69) 
Annutty Projects 96.56 (24.59) 2439) 16.82] 188.42| 
Others - | - - - 

Eliminations 38.00) 2018 16.14 136.67] 50.49 
Total 1,636.30 861.82] 747.27] 363373 3,283.60) 

Other income 
Engineering, Procurement and Construction - - 
Aninuity Projects g E § - 
Others 161.03 14881 24821 679.23 612.77) 
Eliminations (38.01) (40.18) (16.14) (136.68) (50.49) 
Total 123.02) 108.63 232.07] 542.55 562.28] 

Profit before tax 1,759.32| 970.45 979.34 4,176.28 3,845.88] 
Current tax 468,58 250.70 261.74| 1.098.07] 939.31 
Deferred tax charge 040 (4.12) (6:28) (10.99)| 40.83) 
Profit for the year 1,290.34 723.87] 723.88) 3,089.20) 2,865.74| 

4 |segment Assets 
Enginesring, Procurement and Construction 43379.14 42171.85) 33,781.08) 43379.14 33761.81 
[Annuity Projects 2342025 20,843.65 14,095.34 2342025 14,095.34] 
Others - - : - - 
Eliminations (14,853.32)| (16512.30) (9.02221) (14853.32) (9.022.21) 
Total 51,946.07] 46,503.20) 38,854.21 51,946.07 38,834.94 
|Add : Unaliocated 3,287.49 3,392.85 3,624.05 3287.49 3,624.05| 
Total Assets 55,233.56/ 49,896.05] 42,478.26| 55233.56 42,458.99 

5 |Segment Liabilities 
Engineering, Procurement and Construction 23,129.60 2281230 17.834.56 23,120.60 17.815.29) 
[Annuity Projects 17,538.10) 15,523 89| 10,202.23 17,5380 10202.23 
Others - : - - , 
Eliminations (6,898.22) (8,610.85) (3,996.86) (5,898.22) (3.996.86) 
Total 33,769.48| 29,725.33 24,039.93] 33,769.48 24,020.66/ 

add : Unallocated E | - | 
Total Liabilities 33,769.48| 29,725.33 33,769.48 24,020.66 



Ceigall India Limited 

NOTES: 

1 The above audited consolidated financial results for the year ended March 31, 2026 (the Statement)) of Ceigall 

India Limited (the Company) which are published in accordance with Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended (Listing Regulations) have been 

reviewed and recommended by the Audit Committee and thereafter approved by the Board of Directors in their 

respective meetings held on May 6, 2026 and May 7, 2026. These audited consolidated financial results are 
prepared in accordance with the Companies indian Accounting Standards Rules 2015 (as amended) ("Ind AS") 

prescribed under section 133 of Companies Act, 2013 and the other recognised accounting practices and 

policies to the extent applicable. 

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial 
Relations Cade, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working 
Conditions Code, 2020, (Labour Codes) which consolidate twenly-nine existing labour laws into a unified 
framework governing employee benefits. The Ministry of Labour & Employment published draft Central Rules 
and FAQs to enable assessment of the financial impact due to changes in requlations. 
The incremental impact of these changes, assessed by the Group, on the basis of information available, in line 

with the guidance provided by the Institute of Chartered Accountants of India, is not material and has been 

accounted for all employees in the standalone financial results for the year ended 31 March 2026. The Group will 

continue to monitor the development pertaining to the Labour Codes and will evaluate the impact, if any, on the 
measurement of the employee benefits liability. 

The figures for the quarter ended 21 March 2026 and 31 March 2025 are the balancing figures between the 
sudited figures in respect of the full financial year and published year to date unaudited figures upto third quater 
of the respective financial ysar, which were subjected to limited review by the statutary auditors. 

During the year ended 31 March 2026, the Company acquired 100% of equity shares in Velgzon Power 
Transmission Limited ("VPTL") for total consideration of ¥ 18.88 millions as per the share purchase agreement 

entered with REC Powar Devalopment and Consultancy Limited ("RECPDCL"), dated Sth January 2026 pursuant 

10 bid condition, considering that the Company has been identified selected bidder vide letter of intent dated 
Novemnber 23, 2025 for the project “Establishment of 400/220 kV Velgaon Substation (GIS) through Tariff Based 

Cempetitive Bidding (TBCB) Process.”. This has been accordingly accounted in these consclidated financiai 

results. 

During the year, pursuant to the binding offer dated February 9. 2026, the Group had agreed to sell its entire 
shareholding in one of its subsidiaries namely Ceigall Malout Abohar Sadhuwali Highways Private Limited, 

respectively, to Neo Asset Management Private limited (“the Buyer”). The transaction is subject to satisfaction of 

the conditions as, set out in the binding offer which includes obtaining third-party approvals/ regulatory 

approvals and is subject to satisfaction of certain contractual covenants. 
A3 at March 31, 2026, the Group's management has assessed the conditions (2s set out in BO), the process 

undergoing for obtaining necessary approvals and likelihood of getting them together with timelines, and 
accordingly, classified-its investments (including subordinated debt classified as equity investments) in Ceigall 

ialout Abohar Sadhuwali Highways Private Limited as "Assets held for sale” under current sssets, in 
sccordance with guidance available in Indian Accounting Standard (Ind AS) - 105 "Non-current Assets Heid for 
Sale and Discontinued Operations”. The realisable value, from this sale transaction, is expected to be higher than 

carrying value of “Assets held for sale” (net of corresponding liabilities) as at March 31,2026, 

in compliznce with IND AS 10, necessary adjustments were made to the carrying value of inventories, credilors, 
and GST Input Tax Credit as of December 31, 2025, on account of a fraud identified amounting to Rs. 89.65 
Million. There is no further impact.on the Statement of Profit and Loss for the current quarter or the full financial 

year ending March 31, 2026. 

Previous quarter/year ended figures have been regrouped/reclassifed, wherever necessary, to confirm to current 
period's classifications. 



Ceigall India Limited 

NOTES: 

8 hvestors can viéw the audited consolidated financial results of the Group for the qua
rter and year ended March 

31, 2026 on the Company's website vww.ceigallcom or on the website of the stock exchange 

veww.bseindia.com and www.nseindia.com . 

For Ceigall India Limited 

Managing Director 
DIN: 61614465 

Place: Gurugram 
Date: 07-05-2026 
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Cefi;oll 
PPURSUIT WITH EXCELLENCE 

(As ISO : 9001-2008 Certified Company) 
CIN : L45201PB2002PLC025257 

Date: 07-05-2026 

To, To, 
The General Manager, Manager-Listing Compliance, 

Department of Corporate National Stock Exchange of India 

Services, BSE Limited Limited, Exchange Plaza, C-1, Block G, 

Phiroze Jeejeebhoy Towers Bandra Kurla Complex, Bandra East, 

Dalal Street, Mumbai- 400001 Mumbai - 400051 
Scrip Code: 544223 Symbol: CEIGALL 

ISIN: INEOAG901020 ISIN: INEOAG901020 

Subject: Declaration pursuant to Regulation 33(3)(d) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosures Requirement) 

Regulations, 2015. 

Dear Sir/Ma’am, 

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, it is hereby declared and confirmed 

that the Statutory Auditors of the Company, M/s B D Bansal & Co, Chartered 

Accountants, FRN : 000621N have issued the Audit Report on the Audited Financial 

Results (Standalone & Consolidated) of the Company for the quarter and year ended 
on March 31, 2026 with an unmodified opinion. 

Kindly take the same on your records. 

Thanking You, 

For Ceigall India Limit: 

¢ S 
Ppil Aggarwal \®) 

Chief Financial Officer__ - _~ 
PAN: AJCPA2325H 

CEIGALL INDIA LIMITED 
Corporate Office : Plot No. 452, Udyog Vihar Phase-V, Near GPO Gurugram Behind Enkay Tower, Gurugram 

Haryana-122016, Tel.: 0124-420 6978 

Regd. Office:- A-898, Tagore Nagar, Ludhiana, Punjab - 141001 

Tel/Fax : 0161-4623666 
Website : www.ceigall.com, E-mail id : secretarial@ceigall.com 

Annexure – A1
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MONITORING AGENCY REPORT 

Name of the Issuer: Ceigall India Limited 

For quarter ended: March 31, 2026 

Name of the Monitoring Agency (MA): ICRA Limited 

(a) Deviation from the objects of the issue: 

No material deviation - the utilization of the issuance proceeds is in line with the objects of the issue. 

(b) Range of deviation: 

Not Applicable 

Declaration: 

We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the 

objects of the issue based on the information provided by the Issuer and information obtained from sources 

believed by it to be accurate and reliable. The MA does not perform an audit and undertakes no independent 

verification of any information/ certifications/ statements it receives. This Report is not intended to create any 

legally binding obligations on the MA which accepts no responsibility, whatsoever, for loss or damage from the use 

of the said information. The views and opinions expressed herein do not constitute the opinion of MA to deal in 

any security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to or should be 

construed as creating a fiduciary relationship between the MA and any issuer or between the agency and any user 

of this report. The MA and its affiliates also do not act as an expert as defined under Section 2(38) of the 

Companies Act, 2013. The MA or its affiliates may have credit rating or other commercial transactions with the 

entity to which the report pertains and may receive separate compensation for its ratings and certain credit 

related analyses. We confirm that we do not perceive any conflict of interest in such relationship/ interest while 

monitoring and reporting the utilization of the issue proceeds by the issuer. We have submitted the report 

herewith in line with the format prescribed by SEBI, capturing our comments, where applicable. There are certain 

sections of the report under the title “Comments of the Board of Directors”, that shall be captured by the Issuer’s 

Management / Audit Committee of the Board of Directors subsequent to the MA submitting their report to the 

issuer and before dissemination of the report through stock exchanges. These sections have not been reviewed by 

the MA, and the MA takes no responsibility for such comments of the issuer’s Management/Board. 

Signature: 

Digitally 

Parul  signedbyparul 
Goyal Narang 

Goya | Date: 
2026.05.05 

Narang 2020116 
+05'30' 

Parul Goyal Narang 

Vice President & Head- Process Excellence 

Analyst: Sweety Shaw 

QA: Dhwani Vinchhi
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1. Issuer Details 

Name of the Issuer: Ceigall India Limited 

Name(s) of the promoters: 

Promoters 

Ramneek Sehgal 

Ramneek Sehgal and Sons HUF 

RS Family Trust 

Source: BSE 

Industry/ sector to which it belongs: Indian Infrastructure Industry 

2. Issue Details 

Issue Period: Opening date- August 01, 2024 

Closing date- August 05, 2024 

Type of Issue: Initial Public Offer 

Type of specified securities: Equity shares 

IPO Grading, if any: No credit rating agency registered with SEBI has been appointed in respect of obtaining 

grading for the offer. 

Issue Size (Rs. Crore): 1252.663 

With Offer for sale (OFS) portion: 1252.663 Crore; Excluding Offer for sale (OFS) portion: INR 684.252 Crore. 

Gross proceeds: INR 684.252 Crore (Including Issue Related Expenses of INR 31.944 Crore) 

Net Proceeds: INR 652.308 Crore (Excluding Issue Related Expenses of INR 31.944 Crore) 

Note: The proceeds of the Offer for Sale shall be received by the Selling Shareholders. The Company will not receive any proceeds from the Offer 
for Sale. The Selling Shareholders will be entitled to their respective portion of proceeds of the Offer for Sale, net of their respective proportion of 
the Offer-related expenses and the relevant taxes thereon.
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Details of the arrangement made to ensure the monitoring of issue proceeds. 

Particulars 

Whether all utilization is as per 

the disclosures in the Offer 

Document? 

Whether shareholder approval 

has been obtained in case of 

material deviations” from 

expenditures disclosed in the 

Offer Document? 

Whether the means of finance 

for the disclosed objects of the 

issue has changed? 

Is there any major deviation 

observed over the earlier 

monitoring agency reports? 

Whether all Government/ 

statutory approvals related to 

the object(s) have been 

obtained? 

Reply 

Yes 

Not 

Applicable 

Not 

Applicable 

Source of information, 

certifications considered 

by the Monitoring 

Agency for the 

preparation of report 

-Peer Reviewed CA- 

Certificate 

-Confirmation from 

management 

-Bank statement of the 

proceeds 

account/Corresponding 

Bank Statement 

As confirmed by the 

Issuer’s management 

As confirmed by the 

Issuer’s management 

No deviation observed. 

As confirmed by the 

Issuer’s management 

Comments of the Monitoring 

Agency 

INR 0.158 crore originally 

allocated for the Object, 

“Repayment/ prepayment, in full 

or in part, of certain borrowings 

availed by company or its 

subsidiary”, have been 

redirected to General Corporate 

Purposes. 

Additionally, the issue proceeds 

earmarked towards 

Issue-Related Expenses have 

been utilized to the extent of INR 

31.276 crore. The balance 

surplus amount of INR 0.668 

crore has been transferred to 

the Company’s monitoring 

account and subsequently to the 

Company'’s operational bank 

account. As confirmed by the 

management of the company, 

the surplus funds have been 

utilized for other operational 

purposes. 

No comments 

No comments 

No comments 

No comments 

Comments of 

the Issuer’s 

Board of 

Directors



ICRA 

Source of information, 

certifications considered 

Particulars Reply by the Monitoring 

Agency for the 

preparation of report 

Whether all arrangements 

pertaining to technical Not As confirmed by the 

assistance/ collaboration are in Applicable Issuer’s management 

operation? 

Are there any favorable events 

improving the viability of these No As confirmed by the 

object(s)? Issuer’s management 

Are there any unfavorable 

events affecting the viability of No As confirmed by the 

the object(s)? Issuer’s management 

Is there any other relevant 

information that may materially No As confirmed by the 

affect the decision making of the Issuer’s management 

investors? 

¥ Where material deviation is defined to mean 
(a)  Deviation in the objects or purposes for which the funds had been raised. 

March 2026 

Comments of 

Comments of the Monitoring the Issuer’s 

Agency Board of 

Directors 

No comments 

As understood from the Issuer’s 

management 

As understood from the Issuer’s 

management 

As understood from the Issuer’s 

management 

(b)  Deviation in the amount of funds utilized by more than 10% of the amount specified in the offer document. 

4. Details of the object(s) to be monitored. 

(i) Cost of object(s) 

Source of Comments of the Issuer’s Board of 

information, Directors 

certifications Original N 
B Revised 

considered by  cost (as per B 
cost Comments of the Particulars 

S.N. Item Head the the offer . Reason  Proposed 
B [Rs. Monitoring Agency B of firm 

Monitoring document) forcost financing 
Crore] . 3 arrangemen 

Agency for the  [Rs. Crore] revision option 
. ts made 

preparation of 

report 

1 Purchase of equipment Prospectus 99.789 - No Comments 

Repayment/ prepayment, 

in full o{ n part,' of certain Prospectus - - No Comments 
borrowings availed by: 

a) The Company - 384.573 384.480 

b) Subsidiary, Ceigall Infra _ 28.827 28.762 

Projects Private Limited



General corporate 

purposes 

Total 

ICRA 

Prospectus 139.119 

652.308 

139.277 

652.308 

Funds amounting to 

INR 0.158 originally 

allocated for the 

Object, 

“Repayment/ 

prepayment, in full 

orin part, of certain 

borrowings availed 

by company or its 

subsidiary”, have 

been redirected to 

General Corporate 

Purposes 

March 2026



ICRA 

(ii) Progress in the object(s) 

Source of information, 
e L. Amount as 

certifications di 
roposed in 

considered by the prop 
S.N. Item Head* O - the offer 

onitoring Agency for 
th gAgr Vf document 

e preparation of 
prep [Rs. Crore] 

report 

-Peer Review Auditor 

Certificate 

Issue Related Expenses -Bank statement of 31.944 

the proceeds account 

-Prospectus 

Objects for utilization of Net Proceeds 

March 2026 

Amount utilized 

[Rs. Crore] Total 

unutilized 
As at the 
beginni o At the end amount 

eginning uring the of the [Rs. Crore] 
of the quarter 

quarter 
quarter 

31.148 0.128 31.276 NIL* 

Comments of the 

Monitoring Agency 

* The issue proceeds 

earmarked towards 

Issue-Related 

Expenses have been 

utilized to the extent 

of INR 31.276 crore. 

The balance surplus 

amount of INR 0.668 

crore has been 

transferred to the 

Company’s 

monitoring account 

and subsequently to 

the Company’s 

operational bank 

account. As 

confirmed by the 

management of the 

company, the surplus 

funds have been 

utilized for other 

operational purposes. 

Comments of the 

Issuer’s Board of 

Directors 

Reasons Proposed 

foridle course of 

funds action



a) 

b) 

ICRA 

Purchase of equipment 

Repayment/ 

prepayment, in full or 

in part, of certain 

borrowings availed by: 

The Company 

Subsidiary, Ceigall Infra 

Projects Private Limited 

General corporate 

purposes 

Total 

-Peer Review Auditor 

Certificate 

-Bank statement of 99.789 

the proceeds account 

-Prospectus 

Same as Above 384.480 

Same as Above 28.762 

Same as above 139.277 

684.252 

Note: Revised cost as per point no 4(i) above 

99.789 

384.480 

28.762 

139.277 

683.456 0.128 

March 2026 

99.789 

384.480 

28.762 

139.277 

683.584 

NIL 

NIL 

NIL 

NIL 

NIL 

No comments 

An amount of INR 

0.093 crore has been 

adjusted in GCP 

An amount of INR 

0.065 crore has been 

adjusted in GCP 

No comments



ICRA 
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Deployment of unutilized proceeds 

Amount Market Value as 
. . . Return on 

Type of instrument and name  invested N Earning at the end of 
S.N. . . Maturity date Investment 

of the entity invested in [Rs. [Rs. Crore] %] quarter 

Crore] . [Rs. Crore] 

Balance in Public offer 

1 Account- A/C No- NIL - - - NIL 

57500001548998 

Balance in Monitoring 

2 Account- A/C No- NIL - - - NIL 

57500001553156** 

Total NIL - - - NIL 

Source: As certified by V.V. Bhalla & Company, Chartered Accountant (ICA) 
** The issue proceeds earmarked towards Issue-Related Expenses have been utilized to the extent of INR 31.276 crore. The balance surplus 
amount of INR 0.668 crore has been transferred to the Company’s monitoring account and subsequently to the Company’s operational bank 
account. As confirmed by the management of the company, the surplus funds have been utilized for other operational purposes.



ICRA 

(iv) Delay in the implementation of the object(s) 

Completion date 

As per the 

Object(s) offer 

document 

Purchase of equipment Fiscal 2025 

Repayment/ 

prepayment, in full or in 

part, of certain 

borrowings availed by 

a) our Company Fiscal 2025 

b) our Subsidiary, 

Ceigall Infra Projects Fiscal 2025 

Private Limited 

General corporate . 
Fiscal 2025 

purposes 

Delay 

Actual™ [Number of days or 

months] 

On Schedule NA 

On Schedule NA 

On Schedule NA 

On Schedule NA 

Source: As confirmed by the Issuer’s management 
“Refers to the latest estimate of the completion date 

March 2026 

Comments of the Issuer’s Board of 

Directors 

Proposed course of 
Reason for delay action 

5. Details of utilization of proceeds stated as General Corporate Purpose (GCP) amount in the offer document 

S.N. Item Head 

Equity infused by Ceigall 

India limited in Ceigall 

1 Northern Ayodhya Bypass 

Pvt Itd. (an SPV of Ceigall 

India Limited) 

Investment made by Ceigall 

2 India Itd in Ceigall infra 

Projects Private limited* 

Source of information, 

certifications considered 

by the Monitoring Agency 

for the preparation of 

report 

Amount 

[Rs. Crore] 

-Peer Reviewed CA- 

Certificate 

-Bank statement of the 

proceeds 

account/Corresponding 

bank statement 

-Prospectus 

18.522 

32.717 Same As Above 

Comments of the 
Comments of the 
Monitori Issuer’s Board of 

onitoring Agenc 
B Directors 

Ceigall Northern 

Ayodhya Bypass Pvt 

Itd. is an SPV of 

Ceigall India 

Limited 

No Comments 

Out Of the fund 

received, CIPPL has 

further infused INR 

26.21 crore in its 

SPV Ceigall 

Ayodhya Bypass 

Pvt. Ltd. in the form 

of Equity and debt 

and INR 6.51 crore 

has been invested 

as equity in Ceigall



ICRA 
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Source of information, 

certifications considered Comments of the 
Amount L Comments of the 

S.N. Item Head by the Monitoring Agency L Issuer’s Board of 
[Rs. Crore] . Monitoring Agency N 

for the preparation of Directors 

report 

Northern Ayodhya 

Bypass Pvt Itd. 

Equity infused by Ceigall 

3 India limited in Ceigall 34.175 Same As Above No Comments 

Ayodhya Bypass Pwt. Ltd. 

Unsecured loan given by 

Ceigall India limited to 
4 N 53.863 Same As Above No Comments 

Ceigall Ayodhya bypass Pvt. 

Ltd. 

Total 139.277* - 

*The above-mentioned SPVs, namely Ceigall Ayodhya Bypass Pvt. Ltd. And Ceigall Northern Ayodhya Bypass Pvt. Ltd, have utilized INR 116.97 
crore and INR 24.58 crore respectively, towards contractual payments to its EPC contractor, for development of the HAM Projects. The EPC 
contractor of these HAM Projects is Ceigall India Limited. 

10



B|Of the total amount outstanding, amount of default as on date 

Al|Total amount outstanding as on date _ 

=]
 

Of the total amount outstanding, amount of default as on date 

3. |Total financial indebtedness of the listed entity including short-term | 

and long-term debt 

A|Total amount outstanding as on date - 



Additional disclosure of felated party transactions - applicable only n case the related party transaction relates to oans, nter-corporate deposits, advances of nvestments mat| 
or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such iansaction was undertaken. 

Detals of e party (Isted entiy, 0 case monies ae due (o ier | Incase any financlalIndebledness Is incurred to make of gve loans, 
favbaidiary) snterng o the e partyas a result ofthe transaction| nter-corporate deposits, advances orinvestments e e e 

Value of the Valueotthe | Dateotmuat [ Purposeor 
Relationship of | Type of related | Details of olher| related party Remarks on related party Commi transaction Nature of Nature {loan/ which the funds| Stho. thecoueparyl  paty | aatedpary | vansactonas | approvlby | wansacton | Meetinguhere | (SEREN (L indebiedness | advance! cecueqy | WitDEulsed 

Name AN Name AN withthelited | - tansacton | ansacton | spproved by he| audtcommitee| ratiedbythe | the tifcaton || ERIE | 0P Closing betance | (oanvissuance | | *%1° %) Cost Tenwre | intercorporate [Intorest Rate (%] Tenure bytheuitimate | Notes 
entityorits audit committee audit committee| was approved ep dald ofdebyany | mdebtedness deposit unsecured | " pientof 
subsidiary atheretc.) investment) funds. 

fendusage) 

Ceigallingia | 2222299957 |Mr. Ramneek | 2222258587 | Key Remuneration A 2552 000 X3 
Limited Sehgal Management 

Personnel 
7 Ceigallindia | 222229985 |V Ramnesk | ZZZZ299957 |Key Fyather | Rent Received o0 |ves 530 000 000 

Limited Sehgal Management | transaction 
Personnel 

3[Cogallindin | 7222299957 | Mr. Rammesk | 2222289957 | Key Fnyother | RentPaid Too |ves 030 000 200 
Limited Sehgal Management | transaction 

Personnel 
{Cogallindis | 7222299987 | M Ramneck | 2272299857 | Key Ovidend paid 3 000 200 200 

Limited Sehgal Management 
Personnel 

Celgalindio | 2222298957 | Ramneek | 222299957 | Key By other | Investmentin 0 000 000 000 
Limited Sehgal Menagement | tansaction | Jont Venture 

Personnel 
[Ceigallingia | 2222799957 |V Ramnesk | 222299957 |Key Tnyother | Baance A o0 =% 22 
Uimited Sengal Management | wansaction | outstanding 

Personnet (Payable) | 
7 Ceigall India 2772799987 | Mr. PuneetSingh 2722299882  Key Remuneration NA | 0.00 0.00 0.00 1 | | 

Uimite | Narula Management 1 ‘ perome | | | 
e ) e e ] Tnyother | Balance A (X3 028 000 

Umitea Narue Management | transaction | outstancing ‘ | 
| Personnel (Payable) | 

¢ Ceigall India 7222298957 | M, Kapil. 7227299857 | Key T Remuneration NA a0z 000 000 ‘ 

! Personnel 

] Foyomer |Salance A 000 027 (373 
Uimited Aggarwal Vanagement | transaction | ovstanding 

‘ Personnel 
Li| LI inola. 2000299892 | M Sanenit 2000099892 | Rey Hemuneration NA 0.00 0.00 0.00 

Limited Arora Management 
Personnel B 

W Ceialindin | 727779007 | Mr.Snent | 70777007 | Kew Bnvaiter | haianee e o 3 3 
Limited Arora Management | transaction | outstanding 

Personnel {Payable) 
T Cegallingia | 2222259587 |Me Utkarsh | 2222299957 |Key Remuneration | A 037 000 [ 

Limited Gupta Management i} 
Personnel = 

W Cagallindio | 2222299997 |Mr Ubarsh | 2222299991 |Key Tnyother | Balance L3 000 200 X3 
Limited Gupta Management | uansaction | outstanding, 

Personnel {Payable) 
T Colallindia | 222299967 |Smi Megha | 2222289852 | Key Remuneraton |~ 3 337 000 00 

Limited Keinin Management = 
Persomnel =i il 

1 Coallindia | 2222295957 | St Meghe | 2222299951 | Key Aayather | Batance. A o0 o2 007 
Limited Keinth Management | transaction | outstanding 

Personnel (Payable) 
T[Coallindia | 2222259957 |V Chitwon | 2222289852 | Key. Femuneraton | A 37 (X3 X3 

United Wason Management ot 
Personnel RSO 

T Cogallindia | 7227299997 | i Chiwon | 2222299952 | Key nyotner | Belance 3 X3 0z oz 
Limited Wason Management transaction | outstanding 

Persomnel (Payabe) 
18| Ceigall India 2227799982 | Mr. Sudhir Rao 2227799992 | Key Remuneration | NA 281 0.00 0.00 

Umited Hoshing Mansgement = 
Persomel 1 s 

20 Celgalindia | 2222299997 | M SudhrRao | 2222299997 | Key Aryotner | Balance [ B 000 3 03 
Umites Hoshing Mansgement | tansaction | outstancing 

Personnet (Payebic) 
T Cogalindia | 2222200002 | . Ayyausamy | 2222250907 Koy Romuneration | A 10 5a0 200 

Limted Sarmanan Management gl 
Personnel eS| 

Cegaman | LZZowanl | Ayyausamy | LZZUSRL | Key Fnyoiher | Baience A 000 000 3] 
Limited Seravanan Management | tensaction | outstanding 

Personnel {Payable) 



23| Ceigall India 2222799997 | Mrs. Paramjit 2222799992 | Relative of KMP | Dividend paid NA 0.00 000 0.00 

Limited Kaur 
2dCoigalindia | 7227299997 |Mrs.Simian | 2222259962 | Felative slKMP | Remuneration A 07 X 3 
—mited—— Sehgal 
25{Ceigalindic | 2222299987 |Mrs.Simian | 2227299567 | Relative ol KMP | Diidend paid NA 000 000 000 

Limited Sehgal 
26| Ceigall India 2222798967 | Mrs. Simran 2727799997 | Relative of KMP Anyother | Balance NA 0.00 025 0.00 

Limited Sehgal transaction | outstanding 

(Payable) 

27|Celgallindia | 2222298997 |Mrs. Avneel | 2222299997 | Relatve of KNP | Remuneration A 075 3 000 
Limited Luttva 

20|Ceigalindia | 2222298997 |Mis.Anest | 7222298957 |RelotveolKMP | Anyother | Consullanifees| 300 |VES 235 000 000 
Limited Luthva uansaction 

29|Ceigalindia | 2222299987 |Mis.Amect | 222299967 | Relatve ofKMP | Dividend paid 3 00 000 000 
Limited Luthra 

o|Ceigalindia | 7222299967 | Mis.Ameel | 2222259567 | Relatweof KMP | Anyother | Balance A 000 0a1 =3 
Limited Luthva transaction | outstanding 

(Payable) 

U Celgalingio | 2222299957 | Mr. Kanwaldoep| 7227299557 | Relatve ofKMP | Diidend pa 3 000 000 900 
Limited Singh Luthra 

S2|Celgallindia | 2222299987 | Mis.Ramneek | 2222299997 | Relalive of KMP | Divdend paid A 200 000 X3 
Limited Sehgat & Sons 

(HUF) 
3|Celgalinda | 2222299997 | Mr ArunGoyal | 222299981 | Non Execulive & A 200 000 000 

Limited Independent 
Directors 

SCoigalindia | 2222290687 |Mr.Aun Goyal | 2222298967 | NonExccutive | Anyother | Sitig Fess Paid A 3 200 000 
Limited Independent | transaction 

Directors 
35Celgllindia | 222229997 | Mr.Aum Goyal | 2222299967 | NonExccutive & Anyother | Balance 3 00 o002 000 

Limited Independent | transaction | outstanding 
Directors (Payable) 

36|Celgallindi | 227299957 | My, Vishal Anand 227259597 | Non Executve | Anyother | Sitng Fees Pa A 012 000 900 
Limited Independent | tansaction 

Directors 
S7[Ceigalinda | 2222295987 | Mr Vishal Anend 2222296957 Non Execulve & Anyother | Batance WA 000 002 000 

Limited Independent | tansaction  outstanding 
Directors (Payable) 

So|Ceigallindla | 227295957 | Mrs.Gurprest | 222229957 | NomExecuive & Anyother | Siting Fees Paid A 014 000 000 
Linited Keur Independent | transaction 

Directors 
29| Ceigall India 2777795997 | Mrs. Gurpreet 2727799997 | Non Executive & Anyother | Balance NA 000 0.01 0.00 

Limited Kour independent | wansaction | outstaning 
Directors {Payable) 

W|Cogallinda | 222299997 | Vrs.Anisha | 2222299852 | Non Execatve & Remuncration A %00 3 3 
Limited Motwari Independent 

Directors | 
a1Ceigallindia | 2222299997 |Mis.Anisha | 2222298397 |NomBecutivel|  Amyotner | SitingFees Peld N 014 000 000 

Limited Motwani Independent transaction 

Directors 

| Cogallng | 2222299997 | Mis. Anisha | 2222299652 |Non Executvel Anyotier | Balance L3 000 001 000 
limier Mowani Indapendant | trneartion | mitetaneing 

Directors (Peyatie) 
43|Colgalinga | 2222299997 |WSRK.Inia | 2222299987 |JointVentores | Anyother | Expendiureol | 500000 |VES 16425 3 900 

Limited ransaction_| Contract Work 
wCelgallingia | 2722799857 | WSRK.Inim | 2222299997 |lomtVentures | Anyother | Purchase of 00000 | VEs 7% 000 000 

Limited uansaction | Materials & 
Fixed Assets 

S|Cogallinda | 2222299857 |WSRK e | 7222299987 |lomlVentwres | Anyother | HiingCharges | 100052 |¥ES 000 3 00 
Limited tansaction 

“6\Celgallindia | 2272295957 | MISRK.Infa | ZZZ2299967 | lomVeniwres | Anyother | Saleof Materals| | 3000.00 |VES 119251 3 000 
Limited wansaction | & Fixed Assels 

@7|Ceigallinda | 222299987 |WSRK.Infta | 7227298987 | JoimtVentures | Anyother | Redmbursement A 354 000 000 
Limited transaction | of Expenses 

“@|Ceigallinda | 2222299957 |WSRK I | 7222299997 | ointVentures | Anyother | Balance, A 000 5017 Tiag 
Limitec wansaction | outstanding 

(Payabe) 
49| Ceigall India 2722299987 | M/SRK Infra 2277799997 | Joint Ventures. Anyother | Balance NA 0.00 148.75 137.09 

Liited ransaction | outstanding 
{Receivable) 

So[Ceigallindia | 2222295957 |MSRK e | 7227299967 |lomiVemures | mwestment | A 3 10,00 000 
Limited 3 

S Celgallindia | 222229097 | Ceigall ZazseE [Enepises ver| Purchaseol | | @00 Ve o 000 000 
Limited Hospially which Koy wossor | 

Mansgement senvices ¢ 
Personnel & { 

their relatives 

areableto i 
exercise - 

Signfcance B 
Inflvence hame-L), 



57| Ceigaliindia 
Limited 

Tzzzssesz Ceigall 
Hospitaliy 

22199951 Enterprises over 

which ey 
Hanagement 
Personnel & 

el retaties 
areableto 
arercse 
Sinicance 
Infuence 

Any other 
transaction 

Balance 
outstanding 
(Payable) 

NA 033 

53| CeigallIndia 
Limited 

KSL Consultant zzzz99951 Enterprises over 
which Key 
Management 
Personnel& 
their relatives 
areableto 
exercise 
Significance. 
Influence 

oy other 
transaction 

Cansultant Feos 280 0.00 

54/ Ceigallindia 
Limited 

zzzzs8%eL KSL Consultant Zzzzasessr Enterprises over 
whichKey 
Management 
Personnel & 
their relatives 
are able to 
exercise 
Significance 
Influence 

Any other 
transaction 

Balance 
outstanding 
(Payable) 

NA 000 [ 

27289952 CANDC 
Constructions 
Limited 

Enterprises over. 
which Key 
Menagement 
Personnel& 
their relatives 
areableto 
exercise 
Significance 
Influence 

‘Aayother 
transaction 

Purchase of 
Materials & 
Fixed Assets 

06:05-2026 0.00 

6 Ceigallindia 
Limited 

2222758957 CANDC 
Constructions. 
Limited 

772789957 Enterprises over 

which ey 
Mansgement 
Personnel & 

therrelaties 
areabieto 
ererase 
‘Significance. 

Intuence 

Ay other 
transaction 

Sale of Fixed 
Assets 

046 VES 06052026 

57 Celgall India, 
Limited 

CANDC 
Constructions 
Limited 

Personnel & 
their relatives 
areableto 
exercise 
Sigificance 
Influence 

Any other 
vansaction 

Batance. 
outstanding 
(Receivable) 

54| Cegallindia 
Limited 

2222198897 CANDC 
Constructions 
Limited 

22189997 Enterprises over 
which Key 
Management 
Personnel & 
their retatives. 
areableto 
exercise 
Significance 
Inflvence 

Toan YES 50000 0.00 

59| Ceigall India 
Limited 

2199991 CANDC 
Constructions 
Limited 

Tzzz9%957 Enterprises over. 
whichKey 

Significance 
Inflvence 

Interest receive 0.00 

60| Celgaliindia 
Limited 

7227299957 CANDC 
Constructions 
Limited 

77199957 Enterprises over 
which Key 
Management 
Personnel & 
thelr elatives 
areableto 
exercise 
Signiticance 
Influence 

‘Anyother 
transaction 

Gutstanding 
Loan Bsance 

0.00 500,00 

& Ceigallindia 
Limited 

7227759557 Ceigallinira 
Projects Pt Ltd. 

Tzzssest Subsdary 
including Step- 
Down 
Subsdares 

Any other 
transaction 

Services Availed. 
Contract Work 

500000 Ves [ [ 



67 Ceigallindia | 2222299997 | Ceigalliniva— | 222229995 | Subsidiary Anyother | Sale of Materials]  1000.00 | VES 0.00 “000 000 
Limited Projects Py, Lt including Step- | transaction 

own 
Subsidiaries 

&3 Ceigallindia | 2222299992 |Ceigallinfra | 2222299952 | Subsidiary Anyother | Sale of Fixed 50000 | VES 164 000 0.0 
Limited Projects Py, Ltd, includingStep- | transaction | Assets 

Down 
Subsidiaries 

64 Celgallindia | 2222799997 | Celgalliniia | 2222299997 | Subsidiary Anyother | SaleofSences | 100000 | YES 3 000 000 
Limited Projects Pyt Ltd. includingStep- | transaction 

Down 
Subsidiaries 

65 Ceigallindla | 222279992 | Colgaliniia | 2222299987  Subsidiary Anyother | MachineryHiring 200000 | YES 178.40 0.00 000 
Limited Projects Pyt g includingStep- | transaction | Charges 

Down 
Subsidi 

66 Ceigall Ind 2229995 | Ceigallinfia | 2222289997 | Subsidiary Anyother | Royalty Income. 000 [NA 0,00 000 000 
Limited Projects Pv. Lt including Step- | transaction 

Down 
Subsi 

©|Ceigallindia | 2222299997 | Ceigallinita | 2222299982 | Subsh Anyother | Purchases of 200000 | YES 000 000 000 
Limited Projects P, L. including Step- | transaction | Materals 

Down 
Subsidiaries 

6t[Ceigallindia | 7222799967 |Ceigallinfra | 2222299957 | Subsiciary Anyother | Purchases of 100000 | VES 1951 000 0.00 
Limited Projects Pu. Lt includingStep- | transaction | Fixed Assets 

Down 
Subsidiaries 

Ceigall ndia 222299997 Suvsidiary Anyother | Rent Received 00 |VEs 007 000 0.00 
Limited Projects Pt Ltd includingStep- | transaction 

Down 
Subsidiaries 

70 Ceigallindia | 2222299987 |Ceigallinia | 2222299957 | Subsidiary Anyother |Re-imbursement] 000 |NA 000 000 000 
Limited Projects Pu. Lid. including Step- | transaction | of Expenses 

Down 
Subsidiai 

71 Ceigallindia | 2222299987 | Ceigallnita | 2222298852 | Subsidiary Loan 550000 | ¥ES TaBas 000 000 Loan 850% | Repaymentof | Unsecured | Business 
Limited Projects P, Ld. including Step- loanis as per Purpose 

Down the term of foan. 
Subsidiaries 

7i[Ceigallingia | 1222299957 | Ceigallintta | 2272299987 |Subsiciary | Inter-corporate NA 000 000 000 
Limited Projects Py, Ltd. IncludingStep- | ceposit 

Down 
Subsidiaries 

Ti[Coigallingia | 2222259987 | Celgallinfia | 2222299952 | Subsidiery | Interestreceivee, 50000 |VES 6230 000 000 
Limiteg Projects PV, Ltd, including Step- 

Down 
Subsidiaries 

7Ceigallindla | 2222200087 | Cefgallinta | 2222200887 |Subsidiary Anyother | Outstanding NA 000 131351 2764.30 
Umited Prolects P, Ltd, includingStep- | transaction | Loan Balance 

Down 
Subsidiaris 

7e[Celgallindia | 2222209987 | Ceigallinta | 2222299382 | Subsidiary Anyotner | Batance WA 0.00 008 104 
Limited Projects PVt Lid, including Step- | transaction | outstanding 

Down (Receivable) 

7¢[Ceigaliindia | 2222209967 | Celgallinira Subsidiary Anyother | Balance NA 000 0] 636 
Uimited Projects Pyt Lg, including Step- | transaction | outstanding 

Down (Payable) 
Subsidiaries 

77|Ceigellindia | 2222299997 | Celgalliniva | 2222299957 | Subsidiary Tnvestment 550000 | VES 000 530.45 53445 
Limited Projects Put. Ltd Incluging Step- 

Down 
Subsidiaries 

76[Celgallindia | 2222299957 | Ceigall Ludhiana| 2222299997 | Subsidiary Loan 100000 | VES 538 0.00 000 Loan S50% | Repaymentof | Unsecured | Business 
Limited Bathinda including Step- toanis as per Purpose 

Greenfield Down the term of loan, 
Highway Pt Subsi 
L. 

2222299997 | Celgall Ludhiona 2227298957 | Subsidiary | Inter-corporate NA 000 000 000 
Bathinda. includingStep- | deposit 
Greenfield Down 
Hignway Pv. Suosidiartes 
ud. 

50| Celgallndle | 2222298952 | Celgall Ludhiana 7227299687 | Subsidiary 0000 |VES 3 500 000 
Limited Bathinda. incluging Step- 

Greentield Down 
Highway Put. Subsidiaries 
L. 



&1 Celgallindia | 2222299992 | Celgall Ludhiana 722229995 | Subsidiary Anyother | Outstanding WA 000 04z 565 
Limited Bathinda including Step- | transaction | Loan Balance 

Greenfield Down 
Highway Pre. Subsidiaries 
L. 

82 Ceigallindia | 72227299957 | Colgall ludhiona 2222299962 | Subsidiary Anyother | Rent Recenved 00 |VES 008 0.00 000 
Limited Bathinda including Step- | transaction 

Greenfield Down 
Highway Pt. Subsidiaries 
L. 

83 Ceigallindia | 2222299957 222259557 | Subsidiary Anyother | Contract YEs 348357 000 000 
Limited includingStep- | transaction | Revenue 

sd[Ceigallindia | 2222799987 2798857 | Subsidiary Anyother | Sale of Senvices 00 VS 008 000 000 
Limited Bathinda includingStep- | tansaction 

Greenfield Down 
Highway Put. Subsidiaries 
. 

&5 Ceigallindia | 2222299967 | CeigallLudhiane| 2227799852 | Subsidiary Anyother | Balance, NA 000 005 88836 
Limited Bathinda including Step- | transaction | outstanding 

Greenteld Down (Receivable) 
Highway Put. Subsidiaries 
L. 

Be[Celgallindia | 2222299967 | Ceigall Ludhiana| 2222299857 | Subsidiary. Tnvestment 00000 | VES 286 000 268 
Limited Bathinda ncluding Step- 

Greenfield Down 
Highway Put. Subsidiaries 
L. 

jgallindia | 222229992 | CeigallLudhiana 7272788957 | Subsidiary Loan A 000 000 000 Loan S50% | Repaymentof | Unsecured  Business Limited Rupnagar including Step- Toan s as per Purpose Greenfielg Down the termof loar Highwiay Put. Subsiiaries 
L. 

Be[Celgallindia | 2222259967 | CegallLudhiana 2222299987 | Subsidiary | Inter-corporate NA 000 600 000 
Uimiteg Rupnagar includingStep- | deposit 

Greenfield Down 
Highway Pt Subsidiaries 
. 

8e|Ceigallindia | 2222299962 | Ceigall Ludhiana| 2222299857 | Subsidiory | Interest receive A 000 0.00 000 
Limited Rupnagar including Step- 

Greenfield Down 
Highway P, 
L. 

Q| Ceigallindia | 2222299997 | Celgall Ludhiana 2222299597 |Subsidiry Any other | Outstanding A 0.00 000 000 
Limited Rupnagar including Step- | transaction | Loan Balance 

Greenfield Down 
Highway Put. Subsidiaries 
e 

91| Ceigallindia | 2222299997 | Ceigall Ludhiana| 2222299957 | Subsidiary Anyother | Sale ofServices NA 000 000 0.00 
Limited Rupnagar including Step- | transaction 

Greenfield Down 
Highway Pe. Subsidiaries 
[ 

7 Coigallindla | 7272799997 | CeigallLudhiana|  ZZZZ299%67 | Subsidiary Trvestment NA 000 000 000 
Limited Rupnagar including Step- 

Greentield Down 
Highvoy Pt Subsidiaries 
g - 

si[Ceigallindia | 7222299997 | Ceigall Bathinda| 2227299857 | Subsidiary Anyother | Contract 106500 | VES 37.04 0.00 0.00 
Limited vabwau InclugngStep- | transaction | Revenue 

Highways Put Down 
L. Subsidiaries 

17298557 | Celgall Bathinda| 2222299897 | Subsidiary Anyother | Rent Recaned o1 VS 008 000 0,00 
Dabwali including Step- | tansaction 
Highways P, Down 
3 Subsidiaries 



L. 

o5[Ceigallindia | 2222299997 | CeigallBathinda| 2222299857 | Subsidiary Anyother |Saleof Sevices | 110 |VES 006 0.00 000 
imited Dabwall including Step- | wansaction 

Highways Put. Down 
- L. Subsidiaries —| 

Se[Ceigallindia | 7222299967 | Celgal Bathinda| 2222299997 | Subsidiary Anyother | Balance NA 000 97.28 76149 
Limited Dabwali including Step- | transaction | outstanding 

Highways Pyt Down (Receivable) 
ue. Subsidiaries 

277299957 | CelgalBathinda 2222759997 | Subsidiary Loan 2000 |VES 7211 000 000 Toan 550% | Repaymentof | Unsecured 
Dabwali Incluging Step- oanis as per 
ehays . Down theterm ofloan . Subsidiaries 

9| Ceigallindia | 2222209997 | Celgall Bathinda 2222299857 | Subsidiary | Interest recel w000 |¥ES 581 0.00 000 
Limited Dabwall Including Step- 

Highways Put. Down 
L. Subsidiaries. 

‘55| Celgall india 227299967 | Subsidiary Aayother | Outstanding NA 000 36966 s68.22 
Limited includingtep- | transaction | Loan Balance 

Down 
Subsidiaries 

7272299957 | CegalBathinda 2222299967 | Subsidiary Any other__| Guarantees WA 301 000 000 
Dabwali including Step- | transaction | income 
Highways Pvt. Oown 
L. Subsii 

03 Ceigallindia | 222229999 | GeigallBathinda| 2222299957 | Subsidiery Anyother | Outstanding NA 000 000 000 
Uimited Dabwall IncludingStep- | transaction | guarantees 

Highways Pt Down Belance 
L. Subsidiaries 

10]Celgallindia | 2727790997 | CeigallBathinda| 2222759957  Subsidiary Anyother | Mabilzation Es 000 3 000 
Limited Dabwali including Step- | transaction  Advance Repald 

Highways Put. Down 
L. Subsidaries 

108 Ceigallindia | 2222299997 | CeigallBathinda| 2222298982 | Subsidiary. Any other | Mobilzation NA 000 000 000 
Limited Dabwali including Step- | transaction | Advance 

Highways Pt Down Balance 
L. Subsidiaries 

104 222229957 | CeigallBathinda| 2222295967 | Subsidiary Investment NA 000 420 220 
Dabwali ncluding Step- 
Highways Put. Down 
. Subsidiaries 

108[Celgallindla | 2222789987 | Coigalljalbenva |  ZZZZ2999S7 | Subsidiary Anyother | Contract 80000 | VES 28768 000 000 
Limited Shahbad including Step- | transaction | Revenue 

Greenfeld Down 
Highway Put. Subsidiries 
ud. 

106 Ceigallindia | 2222299957 | Ceigall Jalbehra | 2222299997 | Subsidiary Anyomer | SsleofSevices | 100 | VES 006 000 000 
Limited Shahbad including Step- | transaction 

Greenfield Down 
Highway Put. Subsidiaries 
L. 

Ceigallindia | 2222299897 | Coigall Jalbehia | 2222299957 | Subsidary Any other | Rent Recalved o1 v 000 000 000 
Limited Shahibag including Step- | transaction 

Greentield Down 
Highway Pt Subsidiaries 
L. 

06| Ceigallndla | 2222299997 | Celgell Jalbehra | 2222299997 | Subsidiary Anyother | Re Imbursement NA 03 000 000 
Uimited Shahbad including Step- | tansaction | of Expenses 

Greeniield Down 
Highviay Pt Subsidlaries 
ey 

msrc.lgllflnd‘\l 2222298997 | Ceigall Jalbehra | 2222299952 | Subsidiary Anyother | Mobilization NA 1564 0.00 0.00 
Limited Shanbag incluging Step- | ransaction | Advance Repaid 

Greentield Down 
Highway Pt subsiciaries. 
L. 

10| Caigallindla | 2222299997 | Celgalllalbeiva | 2222299967 | Subsidiary Anyother | Mobilzation NA 000 1564 000 
Limited Shanbad includingStep- | transaction | Advance 

Greenfield Down Balance 
Highway Pt Subsidiaries 
L 

0| Cagallindla | 2222289991 | Ceigal abehva | 222229981 | Subsidiary Toan w367 |VES 500 000 Toan S50% | Repaymentof | Unsecured | Business Limited Shahbad including Step- i "_413«? toanis as per Purpose Greenield Down RS the term of foan, Highway Pu. Subsidiaries W 



117 Celgallindia | 2222299857 | Ceigalllalbehva | 222229997 |Subsidlary | Interest received| 0000 VES 88 000 000 
Limited Shanbad incluing Step- 

Greenfietd Down 
Highway Put Subsidiaries 
L. 

133 Ceigallindia | 2222299997 | Ceigall Jaloehva | 2222299957 | Subsiciary Anyother | Outstanding A 000 0338 w54z 
Limited Shahbad includingStep- | transaction | Loan Balance 

Greenfield Down 
Highway Pit. Subsidiaries 
e 

314 Ceigallindia | 2222299997 | CeigallJalbehva | 2222299967 | Subsidiary Anyother | Balance NA 000 45512 a1 
Limited Shanbad includingStep- | iansaction | outstanding 

Greentield Down (Receivable) 
Highway Pyt. Subsidiaries 
L. 

38| Ceigallindia | 2222299992 | Ceigall lalbeva | 2222798957 | Subsidiary Tnvestment 833 |¥ES 1833 29672 315,08 
Limited Shahbag Including Step- 

Greenfield Cown 
Highway Pt Subsidiaries 
. 

116[Colgallindia | 7222769987 | Celgall Southor| 222279997 | Subsidiary Loan umar Ve 10853 000 0.00 Loan ©.50% | Repaymentor | Unsecured Umited Ludhiana inciuding Step- loanis as per Purpose 
BypassPu. Ltd. Down the termof loan, Subsidaries 

107[Ceigallingia | 2222299957 | Coigall Southern| 2222299887 | Subsidiary | Interest receiver 10000 | VES 000 000 000 
Limited Ludhizna including Step- 

Bypass Pu. Ltd. Down 
Subsidiaries 

igallindia | 2222299997 | CeigalSouthern| 2222288952 | Subsidiary Anyother | Outstanding NA 0.00 23 10856 
Limiteg Ludhiana inclugingStep- | transaction | Loan Balance 

Bypass Pt Lid Down 
Subsidiaries 

18[Ceigall India | 2222299952 | Celgall Southern| 2222289987 | Subsidiary Anyother | Contract 700200 | VES 100244 000 000 
Limited Ludhiana includingStep- | transaction | Revenue 

BypassPw. Lid. Down 
Subsidiaries 

20 Celgallindia | 2272259957 | CeigallSouthern 7222799967  Subsidiary ‘Anyother | Sale of Services 100 VEs 006 000 000 
Limited Ludhiana including Step- | transaction 

Bypass Pt Ltd. Down 
Subsidiaries 

12 Ceigallindia | 7222299997 | CelgllSouthern 2222299957 | Subsidiary Anyother | Rent Received w00 Vs 0a1 000 000 
Umited Ludhizna Including Step- | transaction 

Bypass Pu. L. Down 
Subsidiaries 

227259957 | CeigallSouthern| 2222799987 | Subsiciary Anyother | Balance 0 000 017 79525 
Lughiana includingStep- | transaction | outstanding 
BypassPu. Lid. Down (Receivable) 

Subsidiaries 
123 Cegal indla | 2222289967 | Colgal Southern| 2222299997 | Subsidiary Investment w175 VS 18301 074 18375 

Limited Lughiana including Step- 
BypassPu. Ltd. Down 

Subsidiaries 
124 Ceigallindla | 2222750967 222299997 | Subsidiary Loan 0306 | VES 286 nm am B [ S80% | Repaymentor | Unsecurea | Busmess Uimited including Step- toanisas per Purpose 

[Down the termof toan. Subsidiaries 
2¢[Ceigallindia | 2222290967 Subsidiay | Interest received 0000 |VES 151 000 0.00 

Uimited ncluging Step- 
Down 
Subsidiaries 

2¢[Colgallindia | 2222299987 | Ceigall VK- 11| 2222299952 | Subsidiry. Any other | Outstanding NA 000 6834 7281 
Limited Pt Lid. includingStep- | transaction | Loan Balance 

Down 
Subsidiaries 

127[Ceigallindia | 7222299997 | Celgall RK- 11| 2222299857 | Subsidiary ‘Any other | Contract 1050000 |VES 5120 000 000 
Limiteg P Lt includingStep- | transaction | Revenue 

oown 
Subsidiaries 

28[Coigallindla | 2227299967 | CelgallVAK- 11| 2222299967 | Subsidiary Anyother | Sale of Sevices o1 ¥ X3 0.00 000 
Limite P Ltd. including Step- | wansaction 

Down 
Subsidiaries 

125[Ceigallindia | 2222299987 | Celgall VRK- 11| 2222299952 | Subsidiary Anyother | Rent Received 010 |VEs 000 000 000 
Limiteg s including Step- | ansaction 

Down 
Subsiciaries 

130[Ceigaliindia | 7222299997 | Ceigell VRK- 11| 2222298957 | Subsiciary Anyother | Batance A 000 003 17550 
Limited e Lt includingStep- | transaction | outstanding 

Down (Receivable) 
Subsidiaries 

13 Ceigallindia | 72222299967 | Celgall VK- 11| 2222799897 | Subsidiary Tnvestment T waass |vEs 500 07 074 - s ok e E T 
oown 5 &> 
Subs 



57 Cegallinda | 2222709952 | CelgallVRK-12 | 2222289852 | Subsidiary Loan 05000 |VES 1545 00 000 Tomn 950% | Repaymento! | Unsecured |Business  [timites PuLud. including Step- toanis as per Purpose 
b N theterm of loan. 

133 Celgallindia | 7727799957 | CelgalVAK-12 | 2222289952 |Subsidiary | Imerest recei 00 |ves e 000 000 
Limited Pl nclucing Step- 

154 Celgallindia | 2222799957 | CelgallVAK-12 | Z22229995Z | Subsidiry Anyoiher | Outstancing A 200 5557 7247 
Limited Pt Lid. inclucingStep- | transaction | Loan Baance 

Down 
Subsidares 

15 Celgallingla | 2222299957 | CelgallVRK-12 | 2222299957 | Subsidiary Ayother | Contract 05700 | VES 000 200 w00 
Limited Pt Lud. including Step- | transaction | Revenue 

Doun 
Subsidiaries 

3¢ Celgallindla | 2222259952 | ColgallVAK-12 | 2222289882 | Subsidiary Anyother | SaleolSeniees | 100 |VEs 006 00 om0 
Limited P Lid. including Step | transaction 

Down 
Subsidiaries 

et Subsidiary Rayother | RentReceved Too  |ves 000 900 000 
Limited including Step- | transaction 

Down 
Subsi 

108 Ceigallindia | 2222709957 | CelgalVRK- 12 | 2222709857 | Subsidiary Fyother | Balance N 000 58015 BT 
Limited P, nclucingStep- | transaction | outstanding 

Down (Receivatle) 
Subsidaries 

106 Colgallindia | 2222299957 | CelgallVRK-12 | 2222299992 | Subsidiary Bnyotner | Batance 0 00 000 000 
Limited P L. includingStep- | transaction | outstanding 

Down (ayatle) 
Subsidiaries 

a0 Celgallindia | 7727799957 | CelgallVAK-12 | 2222299851 | Subsidiary Trvestmant 05000 |VES 000 o074 74 = 
Limited P L. including Step- 

Down 
Subsidiaries 

11 Cegallindia | 2222295967 | GalgalMalout | 2222299967 Subsidary Tnyother  Contract 76000 ¥ES 002 000 000 
Uimited Abohar includingStep- | wansaction  Revenue 

Sadhwal Doun 
Highvays Pt Subsidiaies 
ug. 

142 Celgallindia | 2222269952 | CelgalMalowt | LZZ299897 | Subsidary Tom Ve 70 6052026 7 000 00 Ton S50% | Repaymentol | Unsecured | Busness Limited Abohar nclucing Step- - = 
pothisaat b thetermol can. Highways P, Subsicares 
L. 

143 Ceigallingia | 2222299957 | CelgallMalow | 2222299957 | Subsidary | Interestreceied 00 v 0w 000 000 Uimited Abohar including Step- 
Sachuwali Down 
Highuays Pi. Subsiciaries 
1) 

Rallingia | 2222259957 | Ceigall Malow | 2222299957 | Subsidiry Anyother | Outstanding A 000 283 Zas 
Limited Abohar includigStep- | transaction | Loan Balance 

Usilumel Down 
Highways Pt Subsidiries 
. 

145 Coigallindia | 2222299997 | CeigalMalout | 2222295957 | Subsidiary Anyotner | RentRecaived T |ves 006 000 000 
Limited Aoohar includingStep- | ransacton 

Sadhuwst Down 
Highvays P Subsidiaries 
[t 

T8 Cegallindia | 722229997 | Celgal Malout | 2222290961 | Subsidary Anyather | SaolSenices| 100 | VEs 3 000 000 
Limited Aoonar nclucing Step- 

Sachowal Down 
Highways Pt Subsidaries 
L. 

27 Celgalindla | 2222256997 | Celgal Malout | 2222299997 | Subsidary nyother | Sale of Materias VES 000 000 000 
Limied Aoanar inclucingStep- | transaction 

Sadbuwal Down 
Highways Py Subsiciaries 
g 

1a6{Colgall india | 2222299962 | Ceigall Melow. | 2222259982 | Subsidiary Tnvestment m 200 280 280 
Limited Aoonar including Step- 

Sadhual Down 
Highvays Pt Subsidiaries 
ug. 

18 Celgallindia | 222290907 | CelgallMalout | 2222299982 | Subsidiry ny other A 000 TS B 
Linited Abohar includingStep- | transaction | outstancing 

Sadnuwal Down (Receivatle] 
Highways P Suvsidares 
e, 

10| Celgallindia | 2222290967 | Ceigall Ayodhya | 2222289952 | Subsi vestment T s e 560 wa2de Sizas 

Subsidiaries 



151 Celgalindia | 2222299952 | ColgallAyodhya | 2722299997 | Subsidiary “Loan S uzar Ve 7480 - 000 000 g Loan 950% | Repaymentol | Unsecured | Business Limited Bypass P, Lid. including Step- U oanisas per Purpose 
pown the term ofloan. Subsidiaries 

57[Coigallindla | 2222708987 | Ceigall Ayodhya | 2222299987 |Subsidiary | Interest recelve 10000 |VES 1197 000 000 
Limited Bypass Pt Lud. including Step- 

Down 
Subsidiaries 

159 Celgallindla Celgall Ayodhya | 2222299562 | Subsidiary | Anyother | Outstanding NA 559.66 64583 
Limited Bypass Pu. Lid. including Step- | transaction | Loan Balance 

Down 
Subsidiaries 

154 Celgallindla | 2222299097 | CegallAyodhya| 2222299967 | Subsidiary Anyother | Contract 844200 | VeS 000 000 
Limited Bypass P Lud. including Step- | transaction | Revenve 

Down 
Subsidiaries 

165 Celgallindia | 2222299992 | ColgallAyodhya | 7222299967 | Subsidiary Anyothor | Sale of Senvices 100 vEs 003 000 000 
Limited Bypass P Lid. inclugingStep- | transaction 

Down 
Subsidiaries 

156 Caigalindia | 2222299967 | CelgallAyodhya | 2222259967 | Subsidiary Any other | Rent Received 100 vEs 0.00 000 000 
Limited Bypass P, Ltd. IncludingStep- | transaction 

Down 
Subsidiaries 

157[Ceigallingia | 2222299967 | Ceigall Ayodhya | 2722299887 | Subsidiary Anyother | Balance NA 000 003 13645 
Limited Bypass P, Lid. includingStep- | transaction | outstanding 

Down (Receivable) 
Subsidiaries 

15¢[Ceigallindla | 2222799987 | Ceigal Northern| 2222299957 | Subsidiary Investment 51602 VS 12880 185,56 31476 i v, P 
P, Down 

Subsidaries 
159 Cegallindia | 2222799987 | Celgall Northern| 2222789987 | Subsidiary Loan 10028 VEs 7.1 0.00 000 o 550% | Repaymentol | Unsecured | Business Limited Ayochya Bypass including Step- loanis as per Purpose 

oL the term ofloan. 
lgalindia | 7222799857 CelgallNorthern Interest received 10000 VES 613 000 000 

Limited AyochyaBypass. 
P L. I 

161 Coigalindia | 72222299997 | CelgalNorther 222279967 Subsidiary Anyother | Outstanding NA 000 2117 9az3 
Limitea” Ayodhya Bypass includingStep- | transaction | Loan Balance 

Pt Ltg. Down 
Subsidiarias 

167 Cogallindia | 2222299657  CegallNorthen 2272799967 Subsidiary Any other | Contract 777000 es 397708 0.00 000 
Limited Ayodhya Bypass includingStep- | tansaction | Revenue 

L. Down 
Subsidtaries 

63 Celgallindla | 2222759987 | CeigaliNorthern | 2222299987 | Subsidiary Ayother | SleofSenices | 100 | YES 3 000 000 
Limited Ayodhya Bypass includingStep- | transaction 

Pa. Lo, Down 
Subsidiaries 

64/ Coigalindla | 2222789957  CelgallNorthern 2222789967 | Subsidiary Anyother | Rent Received 100 vEs 0.00 000 000 
Limited Ayochya Bypass including Step: | transaction 

Pu. L. Down 
Subsidiaries 

16S[Ceigallindia | 2222299957 | CelgallNorthern 2222299957 | Subsiciary. Anyother | Mobilzation A 000 000 000 
Limited Ayodnya Bypass includingStep- | transaction | Advance 

P L. Down Received A3 
Subsiaries = 

66| Celgallingia | 2222299997 2299987 Suvsidiary Any other | Mobilization NA 250,00 000 000 
Limited Ayodhya Bypass includingStop- | transaction | Advance Repaid 

P L. Down 
Subsidaries 

167 Colgalindia | 2222299982 | CeigaliNorthem| 2222799567 | Subsidiary Anyother | Mobilization NA 000 250,00 000 
Limited Ayodhya Bypass. includingStep- | transaction | Advance 

L saiance 

a6¢[Ceigallindia | 2222289987 | Celgall Northem 2227299897 Anyother | Balance A 000 003 70256 2 
Limited Ayodhya Bypass wansaction | outstanding 

Pyt Lid. (Recelvabie) 
Subsidiaries 

68| Celgallindia | 2222299967 | Ceigall Kanpur | 2222299687 | Subsidiary Investment 2000 Ve 000 100 100 
Limited Central Bus. including Step- . 

Terminal Put. Down 175 
L. Subsidiaries P 

70 Ceigallindia | 2222799957 | Celgal Kanpur | 2222299961 | Subsidiary Loan 7 2000 |¥ES 000 000 000 ) 550% | Repaymentol | Unsecured | Business Limited Gentral Bus including Step- o achiutle i 
Terminal Put. Down e term of oo, 
L. ‘Subsidiaries St 

71 Ceigallindia | 2222299957 | CeigallKanpur | 7227299957 | Subsidlary | Interestreconed w00 vEs 000 500 600 - 
Limited Central Bus including Step- . 

Terminal Pt Down - 
e Subsidlaries 



177 Ceigallindia | 2222299952 -| Celgall Kenpur | 2222299987 | Subsidiary ~Anyother | Outstanding NA- 000 010 ) 
Limited Central Bus including Step- | transaction | Loan Balance 

Terminal P, Down 
L. Subsidiaries— 

73 Celgallinda | 222229997 | Celgall Kanpur idiary Anyother | Contract 150000 | VES 000 0.00 000 
Limited Central Bus includingStep- | transaction | Revene 

Terminai Put. Down 
L. Subsidiaries 

74[Ceigallindla | 2222259987 | Coigall Kanpur | 2222299957 | Subsidiary Any other | Sale of Services. 100 ¥ES 002 000 000 
Uimited Central Bus includingStep- | ansaction 

Terminal Put. Down 
u. Subsidiaries 

17s[Celgallincia | 2222299957 | CelgallKenpur | 2222299987 | Subsidiary Anyother | RentReceived 100 |ves 000 000 000 
Limited CentralBus Including Step- | transaction 

Terminal . Down 
ud. Subsidiaries 

76| Ceigallndia | 2222299992 | Ceigall Kanpur | 222799957 | Subsidiary Ay other | Balance NA 000 5.40 743 
Limited CentralBus including Step- | vansaction | outstanding 

Terminal P, (Receivable) 
L. 

77[Celgallindia | 222229982 | Ceigall Green " Tnvestment 010 |ves 010 0.00 010 Limited Energy M Ltg. including Step- 
Down 
Subsidiaries 

76| Celgallindia | 2222299892 | CeigallGreen | 2222299952 | Subsi Investment 010 Vs 010 000 010 
Limite Energy MH2 Ltd. including Step- 

Down 
Subsidiaries 

17¢{Celgallindla | 222229995 | CelgallGreen | 222229997 | Subsidiary Investment 50000 |VES 010 000 010 Limited Enorgy MP Lid. Including Step- 
Down 
Subsidiaries 

80| Celgallindia | 2222299997 | CelgaliMorene | 2222299997 | Subsidiary Investment om0 |ves o 05052026 010 000 0 Limited Solar Bess Park including Step- 
g Down 

Subsidiaries 
181 Celgallindia | 7227799897  CelgallMorena | 2222799557  Subsidiary Anyother | Balance NA 0.00 000 528 

Limited Solar Bess Park includingStep- | transaction | outstanding 
It Down (Receivable) 

Subsidisres 
182 Ceigallindia | 2222789987 | Coigalindore | 2722789987 | Subsidiary Investment 100000 | YeS 007 0,00 007 Limited Ujain Greenfield including step- 

Highway Limited Down 
Subsidiaries 

83 Ceigallngia | 2222299997 | Cegallindore | 2222299897 | Subsidiary Anyother | Balance A 000 0,00 003 Limited Ujan Greenfielg includingStep- | trensaction | outstanding 
Highviay Limited Down (Receivable) 

Subsidiaries 

184 Celgallindia | 2222299957 | Celgall 2222299957 | Suvsidiary Tnvestment 007 |ves 007 06052026 007 0.00 007 Limiteg Sahebgani Are including tep- 
Bettan Highway Down 
ud Subsidiaries 

188 Ceigallindla | 2222299992 | Velgaon Power | 2222299857 | Subsidiary Investment 80000 | VES 050 000 =) Limited Trasmission including Step- 
Limited Down 

Subsidiaries = 
06{Ceigallindia | 2222299992 | Velgaon Power | 2222299957 | Subsiciary. Anyother | Balance. NA 000 000 183 

Limited Trasmission includingStep- | transaction | outstanding 
Limited Down (Receivable) 

Subsidiaries 
97| Ceigallingia | 2222299997 | Velgaon Power | 2222299852 | Subsidiary Loan || sonoo |vEs 13800 000 000 Toan 850% | Repaymentol | Unsecured | Business Limited Trasmission including Step- b= 

toanis as per Pupose imiisd Down the term of loan, Subsidiaries | powea 
188 Celgallindia | 72277995  Velgaon Power | 22229967 Subsidiary Anyother | Outstanding NA 0.00 0.00 13800 

Limited Trasmission IncludingStep- | transaction | Loan Belance 
Limited Down 

Subsidiaries 
165[Ceigallindia | 2222299997 | CelgellGlobal | 2222798957 | Subsiciary Tnvestment o7 Vs 07 06052026 073 000 078 

Limited Preltd. including Step- 
Down 
Subsidiaries 

90| Ceigallindla | 2222299967 | CeigallGlobal | 222229967 | Subsidlary Anyother | Balance WA 000 000 022 
Limited PreLtd. including Step- | transaction | outstending 

Down (Recevatle] 
su 



1| Ceigall india | 222278982 | r. MP Singh. 
Uimited 

“Dividend paid NA 000 0.00 0.00 

Significance 
Influence 

192 Ceigellindia | 7222799967 | Mr.MPSingh | 2222299997 |Enterprisesover  Anyother | Balance NA 000 000 000 
Limited which Key ansaction | outstanding 

Management (Payable) 
Personnel& 
their relatives 
areableto 
exercise 
Signiticance 
Influence 

Notes: 
1. The detaits n this format are required to be provided for altransactions undertaken during the reporting period. However, opening and closing batances, including 

~commitments, 
to be disclosed for existin related pary transactions even f there i no new related party transaction during the reporting period. 
2.Where a transaction s undertaken between members of he consaolidated entiy (between the lsted entity and ts subsidiary or between subsidiaries), it may be reported 
once. 
3. Lsted banks shall not b reguired to provide the disclosures with respect o related prty transactions Involving lans,inter-corporate deposit, advances orinvestments 
made or given by th isted banks. » 
4-Forcompanles with inanclatyear ending March 31, this information has to be provided for si months ended September 30 and six months ended March 1. / Vie - ‘Comparies with financial years ending n other months, the six months period shall apply accordingly. ‘\C\ 
5. Eachtype of related party transacton for .. sale of goods/services, purchase of goods/sevices or whether it nvolves a oan, nter-corporate deposit, advance ot 
investment) with  singte party shall be disclosed separately and there should be no clubbing or ntting of transactions of same type. 
However, ransactions with the same counterparty ofthe same type may be agaregated for the reporting period. For nstance, sale transactions with the same party may be 
agsregated for the eporting period and purchase ransactions may also be disclosed n  similar manner. There should be no metting oftfor sate and purchase transactions. 
Similarty, 0ans advanced to and received from the same counterparty should be disciosed separately,without any netting of. 
6.Incase of a multyear related party ransaction: 
. The aggregate value of such related partytransaction as approved by the audit committee shalt be disclosed in the column *Value ofthe elated party transaction as 
‘approved by the audit committee”. 
b. The value of the related party transaction atified by the audit committee shall e disclosed in the column “Value of th related party transaction raified by the audit 



 

 

Annexure – B  
 

S. 
No. 

Particulars Mr. Ankit Kumar Agrawal Mr. Vishal Anand Mrs. Gurpreet Kaur 

1. Reason for 
change viz. 
appointment, 
re-
appointment, 
resignation, 
removal, death 
or otherwise  

Appointment of Mr. Ankit Kumar 
Agrawal (DIN: 08135915) as an 
Additional Director / Non- 
Executive Independent Director 

Re-Appointment of 
Mr. Vishal Anand 
(DIN: 02822659) as a 
Non- Executive 
Independent 
Director  

Re-Appointment of Mrs. 
Gurpreet Kaur (DIN: 
09356854) as a Non- 
Executive Independent 
Director  

2. Date of 
appointment 
/re-
appointment/c
essation (as 
applicable) & 
term of 
appointment/ 
re-
appointment. 

01-07-2026 

Term: Appointment of Mr. Agrawal 
(DIN: 08135915) as an Additional 
Director/ Non- Executive 
Independent Director of the 
Company for the first term of five 
consecutive years with effect from 
01st July 2026, subject to approval 
of shareholders. 
 

26-10-2026 

Term: Re-
Appointment of Mr. 
Anand (DIN: 
02822659) as an 
Non- Executive 
Independent 
Director for the 
second term of five 
Consecutive Years, 
subject to approval 
of shareholders. 

26-10-2026 

Term: Re-Appointment of 
Mrs. Kaur (DIN: 09356854) 
as an Non- Executive 
Independent Director for the 
second term of five 
Consecutive Years, subject 
to approval of shareholders. 

3. Brief profile (in 
case of 
appointment) 

Mr. Agrawal (41 years) is a qualified 
Chartered Accountant and 
Company Secretary, and a graduate 
from the Department of Financial 
Studies, University of Delhi. He has 
international experience, having 
worked with UBS at its New York 
City office. Upon returning to India, 
he held positions with MoveInSync 
and CarDekho. He is the Co-
founder and Chief Executive Officer 
of InsuranceDekho, a leading 
insurtech platform launched in 
2017. The company has established 
a strong nationwide presence with 
over 1.5 lakh partners covering 
approximately 98% of India’s pin 
codes, offering 630+ insurance 
products through tie-ups with 48 
insurers. Under his leadership, the 
company has witnessed significant 
growth, generating over INR 3,200 
crores in insurance premium in the 

Mr. Anand, aged 46 
years, holds 
bachelor's degree in 
Arts from Punjab 
University, 
Chandigarh and a 
postgraduate 
diploma in Business 
Management from 
Infinity Business 
School. He is a socio-
entrepreneur, with 
over 22 years of 
experience across 
education, research, 
media, automotive, 
hospitality and real 
estate. He also holds 
directorship 
positions in Shoolini 
Lifesciences Private 
Limited, RNA Vaxbio 
Private Limited, 
Anand Autocare 

Mrs. Kaur aged approx. 62 
years holds Master’s Degree 
in Commerce, M Phil. & 
Ph.D (Commerce) from 
Himachal Predesh 
University, Shimla. She has 
teaching experience of 36 
years as Assistant/ 
Associate Professor out of 
which 34 years as Head of 
Commerce Department, 
Govt. College for Girls, 
Ludhiana. She retired as 
Principal from SCD. Govt. 
College, Ludhiana (A 
Premier Institute of North 
India). She has presented 
and published many 
research papers in National 
and International 
conferences and Journals, 
Authored two text books as 
sole author. She also acted 
as Resource Person/ 



 

 

last financial year. Mr. Agrawal has 
been recognized with several 
prestigious awards, including 
Fintech Leader of the Year 2024 
and CEO Broker of the Year 2024, 
and was featured in BusinessWorld 
40 Under 40 (2022). He has also 
been acknowledged as one of the 
Most Promising Business Leaders 
of Asia (2020–21) by The Economic 
Times. 
Currently he is Whole-Time 
Director & CEO of Girnar Insurance 
Brokers Private Limited and 
director on the Board of Girnar 
Finserv Private Limited. 

Private Limited, 
Anand Trucking 
Private Limited, Pen 
Pundit Media 
Services Private 
Limited, Aaddoo 
Softtech Private 
Limited, Shoolini 
Pehal Foundation, 
ACIC-Shoolini 
University, Zsapiens 
Softech Private 
Limited and 
designated Partner 
in Samvira LLP and 
Baan Retail & 
Hospitality LLP. 

Panelist/ Invited talks in 
various National and 
International conferences. 
She also holds directorship 
positions in Ceigall Malout 
Abohar Sadhuwali Highway 
Private Limited, Ceigall 
Bathinda Dabwali Highways 
Private Limited, Ceigall 
Jalbehra Shahbad 
Greenfield Highway Private 
Limited, Avon Cycles 
Limited, C & C 
Constructions Limited and 
Madhur Knit Crafts Limited. 

4. Disclosure of 
relationships 
between 
directors (in 
case of 
appointment of 
a director). 

Mr. Agrawal is not related to any of 
the Directors on the Board of the 
Company. 

Mr. Anand is not 
related to any of the 
Directors on the 
Board of the 
Company. 

Mrs. Kaur is not related to 
any of the Directors on the 
Board of the Company. 

5 Information as 
required 
pursuant to 
BSE Circular 
No. 
L1ST/COMP/ 
14/2018-19 
and NSE 
Circular No. 
NSE/CMLl201
8124 dated 
20th June, 
2018 

Mr. Agrawal is not debarred from 
holding the office of Director by 
virtue of any SEBI Order or any 
other such authority. 

Mr. Anand is not 
debarred from 
holding the office of 
Director by virtue of 
any SEBI Order or 
any other such 
authority. 

Mrs. Kaur is not debarred 
from holding the office of 
Director by virtue of any 
SEBI Order or any other 
such authority. 

 

 
 
  



 

 

Annexure – C  
 

Sr. No. Particulars Mr. Chitwon Wason 
 

1. Reasons for Change Resignation from the position Whole-time 
Director/Director of the Company. 
(Copy of the Resignation Letter attached) 

2. Date of 
appointment/re-
appointment/cessation 
(as applicable)  

 
Closure of business hours on May 20, 2026. 

3. Brief profile (in case of 
appointment) 

Not Applicable. 

4. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director). 

Not Applicable. 

5. Information as required 
pursuant to BSE 
Circular No. 
L1ST/COMP/ 
14/2018-19 and NSE 
Circular No. 
NSE/CMLl2018124 
dated 20th June, 2018 

Not Applicable. 

 
 

 

  



. House No 580, Sant Pura Gurdwara, 
Chltwon Wason Model Town, Yamuna Nagar, 

Jagadhri Haryana, 135001 

April 23,2026 

To, 

Board of Directors 

Ceigall India Limited 

A-898 Tagore Nagar, Ludhiana, 

Punjab, India, 141001 

Dear Sir/Madam, 

i i s a Whole-Time Director/Director 

1, Chitwon Wason, hereby tender my resignation as Whole-Time Director/Director from 

the Board of Ceigall India Limited (“Company”) including chairmanship/membership of 

all the committees of the Board with effect from close of Business hours of Wednesday, 

May 20, 2026 purely due to family commitment and personal exigencies. 

I express my sincere gratitude to the Board and the Management for the trust and support 
extended to me during my association with the Company. | would also like to thank the 

Chairman cum Managing Director, along with fellow Board Members and the entire 
management team. 

I wish the Company all the best for its future endeavours and its growth journey. 

Kindly acknowledge receipt of my resignation and take further necessary action in the 
matter. 

Thanking You, 

Yours’ Sincerely 

RN SRR 

Chitwon Wason 

DIN: 10898748



 

 

Annexure – D  
 

Sr. 
No. 

Particulars Internal Auditors Cost Auditor 

1. Reason for change viz. 
Appointment, re-
appointment, 
resignation, removal, 
death or otherwise  

Appointment of M/s. Grant 
Thornton Bharat LLP as 
Internal Auditors of the 
Company. 

Appointment of M/s. 
Khushwinder Kumar & 
Associates, Cost 
Accountants 
(Membership No: 
12913, Firm 
Registration No. 
000102) as Cost 
Auditor of the 
Company. 

2. Date of 
Appointment/re-
appointment/cessation 
(as applicable) & term 
of appointment/re-
appointment. 

  

Date: 07th May 2026 

Term: Financial Year 2026-
2027 

 

Date: 07th May 2026.  

Term: Financial Year 
2026-27 

3. Brief profile (in case of 
appointment) 

 

M/s Grant Thornton (GT) 
Bharat LLP, LLPIN. AAA-7677a 
member of Grant Thornton 
International Limited, is a 
leading professional services 
Indian Firm with global 
connections. It works with 
businesses and government 
across industries and sectors, 
providing assurance, 
consulting, tax, risk and digital 
and technology transformation 
services.  
GT Bharat LLP has substantial 
experience in internal audit and 
internal financial controls of 
companies in the Infrastructure 
and Real Estate sector. Its 
clients include KEC Limited, 
L&T IDPL, Ashwath Quippu, 
IRB, Jakson, GE T&D, DLF, 
M3M, Purvankara, Ashiana 
Housing, Prestige, Brigade, 
BPTP, etc. 

M/s. Khushwinder 
Kumar & Associates is 
more than 33 years’ 
experience, Cost 
Accountant firm based 
in Ludhiana. The firm 
is engaged in providing 
various services to its 
client Cost Audit, 
Maintenance of Costing 
Records, System 
Installation, Costing 
&MIS, Stock Audit, 
Internal Audit, GST 
Audit, Cost Compliance 
Report. 



 

 

4. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director). 

Not Applicable. Not Applicable. 

 
************ 
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