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BSE Limited National Stock Exchange of India Ltd
Corporate Services Department Corporate Communications Department
Phiroze Jeejeebhoy Towers "Exchange Plaza"

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051

Stock Code: 532382 Stock Code: BALAJITELE

Sub: Outcome of Board Meeting- Financial Results

Dear Sir/Madam,

This is further to our letter dated May 21, 2026 intimating the date of Board Meeting for
consideration of Audited Financial Results for the quarter and year ended March 31, 2026.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations'), we would like to inform you that the Board of Directors
at their Meeting held today i.e. May 26, 2026, inter-alia considered and approved the Audited
Financial Results (both Standalone and Consolidated) for the quarter and year ended March 31,
2026.

A copy of the Audited Financial Results (both Standalone and Consolidated) along with the Audit
Report of the Auditors thereon issued in this regard is attached as Annexure 1.

Further, the Statutory Auditors of the Company have issued the Audit Report on the Standalone
and Consolidated financial results for the quarter and year ended March 31, 2026 with
unmodified opinion. A declaration as required under Regulation 33(3)(d) of the Listing
Regulations with respect to the Audit Report for the financial year ended March 31, 2026 is
attached as Annexure 2.



We are arranging to publish the said Financial Results in newspapers in the format prescribed
under Regulation 47 of Listing Regulations.

The above information will also be made available on the Company's website,
www.balajitelefilms.com.

The Meeting of the Board of Directors commenced at 05.00 p.m. and concluded at 07:45 p.m.
You are requested to take the aforementioned information on your record.

Thanking you.

Yours Faithfully,

For Balaji Telefilms Limited
Tannu

Sharma

Tannu Sharma
Company Secretary and Compliance Officer
Membership No.: ACS30622

Encl.: As above


http://www.balajitelefilms.com/
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Tel.: 40698000 » Fax : 40698181 /82 /83
Website : www.balajitelefilms.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

&in Lacs
3 months Preceding Correspondi Current Previous
st ended 3 months ended 3 months ended Yoar Ended Year Ended
No. tnitgalees ey | s | VIR | sweszes 31.03-2025
{Un-audited) {Un-audited) {Un-audited) (Audited) {Audited)
1 |Income
a) Revenua from Operations 476158 4,158.16 6,625.08 21,083.45 45,308.92
b) Other Income: 155.79 23497 923.12 1,073.95 1,392.40
Total Income 4917.37 4,393.13 7,548.18 22157.40 46,701.32
2 |Expenses
a) Cost of Produclion / Acquisition Fees 6,588.82 514539 8,863.39 26,356.97 27,731.04
b} Changes in Inventories (2,393.32) 198.87 {3,696.43) (7.447.19) 661231
¢) Marketing and Cistribution Expense 368.07 186.90 508.43 1,246.84 3,542.39
d) Employee Benefils Expense 73047 884,63 865.86 3,263.91 2,836.84
e) Finance cost 78.25 38.08 16.88 190.64 337.01
fj Depraciation and amortisation expanse 157.83 162.74 173.11 665.62 74234
9} Olher Expenses 1,065.01 782.58 1,961.47 386734 5317.37
Total Expenses 8,584.83 7,399.19 8,603,31 28,144.13 47,119.30
3 |Profit/ (Loss) Before Tax (1-2) {1,667.46) (3,006.06) (1,145.13) (5,986.73) (417.98)
4 |Tax Expense :
Current lax - - (980.00) - -
Deferred tax {392.98) (699.83) (9,496.50) {1,437 41) (9,477.20)
Total tax expenses {392.98) (699.83) {10,476.50) (1,437.41) (9,477.20)
5 |Profit/ (Loss) After Tax (3-4) {1,274.48) (2,306.23) 9,331.37 (4,549.32) 9,059,22
6 |Other Comprehensive Income/ (Loss) (OCI)
(i) lens thal will not be reclassified lo Profit or Loss
{a) Remeasurements of post employment benefit obligations 47.33 16.59 (44.39) 37.06 (47.31)
{ii) Income tax relaling to items that will nol b reclassified to profitor loss (11.92 (391 147 (033 191
Other Comprehensive Income / (Loss) for the period / year, net of tax 3541 11.68 (33.22) 21.73 {35.40)
7 |Total Comprehensive Income/ (Loss) for the perlod / year {5+6) {1,239.07) {2,294,55) 9,298.15 (4,521.59) 9,023.82
g |Paid-up Equity Share Capital (Face Value ¥ 2/- each) 2436.23 2,389.70 2.391.77 2436,23 230177
9 |Other Equily 51,700.27 64,718.79
10 |Eamings Per Share not annulised for the quarter (EPS} (in )
-Basic (1.06) {1.993) 9.01 (3.79) 8.75
-Diluted {1.08)] {1.93) 895 {3.79) 8.69

See accompanying notes lo the standalone financial results
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BALAJI TELEFILMS LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026

ZIn Lacs
As at As at
Particulars March 31, 2026 March 31, 2025
o Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 934.48 972.69
(b) Right of use asset 497.57 50.15
(c) Capital work-in-progress - 81.05
(d) Goodwill 146.08 146.08
(e) Other Intangible assets 16.15 -
(f) Financial assets
(i) Investments 1,779.64 1,879.64
(i1) Loans 20.28 116.13
(iii) Other financial assets 1,613.63 1,810.04
(g) Deferred tax assets (net) 11,657.80 10,229.72
(h) Income tax assets (net) 4,709.32 3,719.12
(i) Other non-current assets 5,991.17 8,042.32
Total non-current assets 27,366.12 27,046.94
Current assets
(a) Inventories 20,771.78 13,293.09
(b) Financial assets
(i) Investments 10,241.83 16,659.62
(i) Trade receivables 5,958.49 9,251.35
(iii) Cash and cash equivalents 2,411.31 1,090.49
(iv) Bank balances other than (iii) above 52.09 51.17
(v) Loans 666.82 557.94
(vi) Other financial assets 765.23 676.34
(c) Contract assets 310.97 132.25
(d) Other current assets 18,467.46 12,616.21
Total current assets 59,645.98 54,328.46
Total Assets 87,012.10 81,375.40
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,436.23 2,391.77
(b) Other equity 61,700.27 64,718.79
Total equity 64,136.50 67,110.56
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities 254.04 -
(b) Provisions 193.55 128.49
Total non-current liabilities 447.59 128.49
Current liabilities
(a) Financial liabilities
(i) Borrowings 1,363.12 713.38
(i) Lease liabilities 275.52 65.28
(iii) Trade payables
(1) total outstanding dues of micro enterprises and small enterprises; 734.53 499.79
(1) total outst_andmg dues of creditors other than micro enterprises and 9,.257.10 7077.74
small enterprises;
(iv) Other financial liabilities 2.66 3.72
(b) Other current liabilities 10,697.49 5,719.45
(¢) Provisivns 87.60 56.99
Total current linbilities 22,428.01 14,136.35
Total Equity and Liabilities 87,012.10 81,375.40

See accompanying notes to the standalone financial results
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BALAJI TELEFILMS LIMITED

Standalone Statement of Cash Flows for the year ended March 31, 2026 %in Lacs
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
- (Audited) ~ (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax (5,886.73) (417.98)]
M us]mgnjg m[‘
Depreciation and amortisation expense 665.62 742.34
Finance Cost 190.64 337.01
Bad debts written off - 168.91
Provislon for doubltful advances 156.84 1,422.40
Net gains on financial assets measurad at fair value through profit and loss {526.85) (134.15)
Realised gains on sale of unit In mutual funds carried through profit and loss {347.07) {107.41)
Amortisation of content- Digital business 1,370.03 972.48
Sundry credit balance written back - {138.45)
Unwinding of discount on security deposit {3.75) (21.82)
Unwinding of discount on non-current financials assets (118.79) -
Unwinding of discount on loan to employees {13.34) (23.14)
Diminuticn in value of non current investment 100.00 50.00
Expected credit loss allowance on non-current financial assets 228.84 32544
Loss on sala/ write off of property, plant and equipment (net) 32.65 6.13
(Gain)/ Loss on Lease Cancellation / Modification (15.23) 12.92
Employee share based payment expenses 409.40 553.36
Interest income (48.93) (190.05)
2,080.06 3,832.97
Operating (Loss) Profit before working capital chang {3,906.67) 3,414.99
Adjustments for:
Decrease in trade receivablas 3,292.86 2,450.84
Increase in other financials assets (10.84) (1,547.07)
(Increase)/ Decrease in other assets (3,872.41) 2,243.68
(Increase)/ Decrease in contract assets (178.72) 356.75
{Increase)/ Decrease in inventories (B,848.72) 467272
Increasef (Decrease) in trade payables 2,336.54 (2,946.03)
Increase in other financial liabilities - 76.05
Increase / (Decrease} in other current liabilities and provisions 5,136.22 (3,108.54)
(2,245.07) 2,198.41
Cash (used In)/ generated from operations (6,151.74) 5,613.39
Direct taxes paid (net) (985.83) (288.21)
Net cash flow (used in)/ g ted from operating activities (4) (7,137.57) 5,325.18
B. |CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment - 403.68
Payments for purchase of property, plant and equipment and Intanglble assets (346.72) (423.09)
Payments for purchase of current investments - {16,150.64)
Proceeds from sale of current invesiments 7.291.M1 2,006.65
Proceeds from sale of Non current investments - 0.72
Investments of Fixed Deposit (1.97) (1.97)
Intarest income 2.30 12.54
Repayment of Loans given to employees and related parties (net) 42.55 477.11
Net cash generated from / {used in) investing activities (B) 6,987.87 {13,675.00)
C. |CASH FLOW FROM FINANCING ACTIVITIES
|zsue of shares under ESOP 1,138.13 104.02
Proceeds from issue of shares on preferential basis - 13,068.00
Repayments of loan to Related Parly (100.00) (7,000.00)
Borrowing / (Repayments) of loan under cash credit facility 749.74 (157.98)
Payment of principal portion of lease liability (204.26) (216.17)
Interest expenses on lease liability (50.87) {15.61)
Interest and olher finance charges paid during the year (62.22) (50.27)
Net cash g ted from financing activities (C) 1,470,562 5,731.99
Net Increase / (Decrease) in cash and cash equivalents (A+B+C) 1,320.82 {2,617.83)
Cash and cash equivalents at the beginning of the year 1,080.48 3,708.32
Cash and cash equivalents at the end of the year 2,411.31 1,080.49
|Farticulars As at March 31, 2026 As at March 31, 2025
€in Lacs ¥ in Lacs
Cash and cash equivalents above comprise of
(a) Cash on hand 8.86 27 40
(b} Balances with banks-
{i) In current accounts 2,400.75 1,061 49
(i} In deposit accounts with original maturity of less than three months 1.70 1.60
Cash and cash equlvalents at the end of the period 2.411.31 1,090.49

See accompanying notes to the standalone financial resulls
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BALAJI TELEFILMS LIMITED
Notes to Standalone Financial Results

1 The statement of standalone financial results has been reviewed by the Audit Committee on May 25, 2026 and approved by the Board of Directors on May 26,
2026.

2 The statement of standalone financial results has been prepared in accordance with the recognition and measurement principles of the Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013, and as per guidelines issued by the Securities and Exchange Boaid of India (SEBI) under
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

3 The Company submits these Standalone Financial Results along with Consolidated Financial Results. In accordance with Ind AS 108, on 'Operating Segments',
the Company has disclosed the segment information in the Consolidated Financial Results.

4  The Govemment of India has consolidated 29 existing labour legislations into a unified framework comprising four labour codes viz the Code on Wages, 2019,

the Code on Social Security, 2020, the Industrial Relations Code, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively
referred to as the "Codes"). The Codes have been made effective from November 21, 2025. The Ministry of Labour & Employment published Cenfral Rules and
FAQs to enable assessment of the financial impact due to changes in regulations. Some States have also notified rules, while some are awaited.
The incremental impact of these changes, assessed by the Company, on the basis of the information available, consistent with the guidance provided by the
Institute of Chartered Accountants of India, is not material and has been recognised in the standalone financial results of the Company for the quarter and year
ended March 31, 2026, The Company continues to monitor the developments relating to the implementation of the Labour Codes and will review the estimates as
further clarification and Rules are notified.

5 The OTT application “ALTT" of the Company had been discontinued on July 25, 2025, consequent to the directive of Ministry of Information & Broadcasting,
Government of India (MIB), to the intermediaries. As a strategic evolution of digital presence, the Company has launched new OTT application "Kutingg" on
September 9, 2025.

The management has assessed that the action taken by MIB and intermediaries does not impact the recoverability of the related assets which aggregate o 2
290.94 lacs as at March 31, 2026, mainly considering the business plan by the management to use these assets. Accordingly, there is no significant impact of the
above-mentioned event on the financial results for the quarter and year ended March 31, 2026.

6  The figures of the quarter ended March 31, 2026 and March, 31 2025 are the balancing figures between the audited figures in respect of the full financial year
and the unaudited figures upto the third quarter of the relevant financial year which were subject to Limited Review by the Statutory Auditors.

7 The figures for the corresponding previous perlads have been regrouped/ reclassified wherever necessary, fo make them comparable.

8  The said results of the Company are available on the website of the Company at www.balajitelefilms.com and can also be accessed on the website of BSE Ltd,
at www.bseindia.com and National Stock Exchange of India at www.nseindia.com.

By Order of the Board
For Balaji Telefilms Limited

JEETENDRA
ALIAS RAVI  spuspaismoen

M AMARNATH S mias s o
i KAPOOR

Jeetendra Kapoor
Chairman

Place : Mumbai
Date : May 26, 2026



- Chartered Accountants
DeIOItte Commerz I, 30th1 3":st floors
- International Business Park
Haskins & SellsLLP OberoiGarcen Ciy

Off. Western Express Highway
Goregaon (East)
Mumbai-400 063

Maharashtra, India

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BALAJI TELEFILMS TIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2026
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2026
(refer ‘Other Matter’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2026 of Balaji Telefilms Limited (the “Company”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“LODR Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2026:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and other comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2026

With respect to the Standalone Financial Results for the quarter ended March 31, 2026,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2026, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2026

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified
under Section 143(10) of the Companies Act, 2013 (the "Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued

Regd, Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2026 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2026 that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the LODR Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Resuits, the Board of Directors is responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor’'s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31,2026

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31,2026 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasconable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results,
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’'s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

+ Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors (i) in planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings that
we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended March 31,
2026

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2026 in accordance with the Standard on Review Engagements ("SRE")
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matter

The Statement includes the results for the Quarter ended March 31, 2026 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in respect
of this matter,

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(Firm’s Registration No, 117366W/W-100018)

MANOJ HlRJl a:gztlatl)liained by MANOJ

Date: 2026.05.26 19:30:20
DAMA 10530

Manoj H. Dama
Partner
(Membership No. 107723)
(UDIN:26107723UYNXPK7233)
Place: Mumbai
Date: May 26, 2026
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Balaji Telefilms Limited

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

¥ in Lacs
3 month Preceding Corresponding Current Year Previous Year
Sr. ended 3months ended | 3 ended Ended Ended
No. Partlculars 31-03-2026 31-12.2025 31-03-2025 31-03-2026 31-03-2025
f:;:;o':id; (Un-audited) g"e';:r'ﬁ’o'i:d; (Audited) (Audited)
1 |Income
a) Revenue from Operations 4,761.58 415816 6,625.06 21,083.45 45,308.92
b) Other Income 145.85 223.75 1,026.20 1,033.28 1,443.64
Total Income 4,907.43 4.381.91 1,651.26 22,116.73 46,752.56
2 |E
a) Cost of Production / Acquisition and Telecast Fees 6,6/4.05 §,245.38 8,853.39 26,552.44 27,781.04
b) Changes in [nventories (2,393.32) 198.87 {3,696,43) (7.447.19) 661231
c) Marketing and Distribution Expanse 361.30 175.44 497 87 1,218.80 3011.39
d) Employee Benelilz Expense 783497 928,98 904.83 3.452.07 3,385.85
&) Finance Cosls 78.35 38.07 16.95 190.73 337.38
1) Daprecialion and amoliszlion exp 167.G3 162.75 173.76 665,51 753.40
) Other Expenses 1,055.03 788.80 1,964.47 3.886.61 5,890.88
lotal Expenses 671701 7,538.27 8,724.84 28,518.97 47,772.25
3 |Profit/ {Lossi before share of net profit of associate and tax (1-2) [11W9-WI| (3,156.36) 11,073.58) (6,402.24) 11,019.69)|
4 |Share of profit of associate - - - - -
5 |Profit | {Loss) before tax (3+44) ,809. {3,156.36) {1,073.58)| {6,402.24) {1,019.69)
6 |Tax Exponses:
Currenl lax = (980.00) - -
Deferrad tax (699.83 {9,496.50) {1,437.41) {8.477.20)
Total tax expenses (sss.ssi| {10,476.50) {1,437.41)| {3,477.20)
T |Profit | {Loss) after tax {5-6) (1,416.60) (2,456.53) 9,402.92 14,964.83) B,457.51
8 |Other Comprehensive Income {OCI)
(1) Items that will not be reclassified to Profit or Loss
(a) Remaasurements of post employment benefit oblinalions 49.11 15.59 {40.75) 38.84 (43.33)
() Income tax relaling to items (hat will not be reclassifiad to profit or loss {11.92) {3.91)) 11.18 (9.33)| 11.91
Other Comprehenslve Income for the period / year, net of tax 3719 11.68 {29.57) 29.51 {31.42)
9 |Total Comprehensive Income for the period [ year (7+8) {1,379.41) 12,444<85]i 9,373.35 {4,935.32) 8,426.09
Profit | {Loss) for the period / year attributable to:
-Owners of the Company {1,406.34) {2.443.49) 9,387.11 {4,910.40) B708.03
~Non-controlling interest {10.28 {13.04) 1561 (54.43) (250.52)
{1,416.60) 12,456.53) ,402.92 [4,964.83) 8,467.51
Other Comprehensive Income for the perlod / year attributable to :
~QOwners of the Company 3719 1168 (29.57) 25.51 {31.42)
-Non-conirolling interest - - - - -
3719 11.68 {29.57) 29.51 (31.42)
Total Comprehensive Income for the perlod / year attributable to:
-Owners of the Company (1,369.15) {2,431.81) 9,357.74 {4,880.89) 8,676.61
Hon-conlrolling intorest (10.26) i13.04)) 15,61 {54.43) (250.52)
1,371 41) {7,444 RE) 1,373 ah 11,036.32) 7.426.00
10 |Paid-up Equity Share Capital (Facs Value ¥ 2~ each) 243623 2,399.70 239197 2,836,723 23901
11 |Other Equily 59,557.53 63,3357
12 |Eamings Per Shara (EPS) afiributable to owners of the Company {in %) {not annualised for the quarter}
- Bagic (1.17) (2.04) a.07 (4.09) a4
- Dilutod {1.17) (2.04) 9.01 {4.09) 036

See accompanying notes to the consolidated financial resulls
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BALAJI TELEFILMS LIMITED

STATEMENT OF CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2026

¥ in Lacs
As at As at
Particulars March 31, 2026 March 31, 2025
Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 934.48 972.56
{b) Right of use Asset 49757 50.15
(c) Capital work-in-progress - 81.05
(d) Goodwill 22099 320.99
(e) Other Intangible assets 16.15 -
(f) Financial assets
(i) Investments 775.38 775.38
(i) Loans 20.28 116,13
(iii) Other financial assets 1,613.63 1,810.04
(9) Deferred tax assets (net) 11,667.80 10,229.72
{h)  Income tax assets {nef) 4,731.81 3,767.70
(i) Other non-current assets 5,639.53 7,868.81
Total non-current assets 26,107.62 25,992,53
Current assets
(a) Inventories 20,771.78 13,478.31
{b) Financial assets
(i) Investments 10,241.83 16,659.62
{ii} Trade receivables 5,958.49 9,251.35
(iii} Cash and cash equivalents 2,469.19 1,147.64
{iv) Bank balances other than (iii) above 52,09 51.17
(v} Loans 74.70 149.26
(vi) Other financial assets 765.75 676.54
(c) Contract assets 310,97 132.25
(d) Other current assets 18,628.49 12,584.12
Total current assets §9,273.29 54,130.26
Total Assets 85,380.91 §0,122.79
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,436.23 2,391.77
{b) Other equity 59,957.93 63,335.77
Equity attributable to owners of the Company 62,394.16 65,727.54
Non-controlling interests (287.10) (232.67)
Total equity 62,107.06 65,494.87
Liabilities
Non-current liahilities
{a) Financial liabilities
(i} Lease liabilities 254,04 -
{b) Provisions 196.61 130.53
Total non-current liabilities 450.65 130.53
Current liabilities
(a) Financial liabilities
(i) Borrowings 1,363.12 713.37
(ii) Lease liabilities 275.52 65.28
{iii) Trade payables
(1) total outstanding dues of micro enterprises and small enterprises; 747,08 512.28
(1) total outstanding dues of creditors other than micro enterprises and small
enterprises; 9,415.52 7,275.11
(iv) Other financial liabilities 2.66 372
(b) Other current liabilities 10,921.62 5,870.58
(c) Provisions 97.68 57.05
Total current liabilities 22,823.20 14,497.39
Total Equity and Liabilities 85,380.91 80,122.79

Ses accompanying notes to the consolidated financlal results
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Balaji Telefilms Limited

CIN-L59999MH1884PLCDB2802
Regd Off: C-13, Balajl House, Dalia Industrial Estate, New Link Road, Andheri {(West), Mumbai 400053
Tel: 40698000 » Fax : 40688181 /82/82
Website : www.balajitelefilms.com

ETITEI’!N‘I OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED ) ¥ InLacs
s Imanths Preceding Coresponding Current Year Previous Year
G Partieulars ended | 3 menths ended _| 3 monihs ended Ended Ended
N-0-2016 N-12:2025 3N-02-2025 31-03-2026 31-03-2025
{Un-audited) (Un-sudited) (Un-audited) (Audited) (Audited)
Refer Nete 6 Refer Note §
1 |Segment Revenus
3) Commissioned Programs 371238 2406.71 432199 15,682.32 2380237
b) Fims 26902 662.69 29372 1.63113 18,273,397
) Digital 780.21 1,008.56 2471.05 185400 5312
Total 476158 415016 T,090.16 21,001.45 AT406.92
Less : Inler Segment Revenue . - (4731 - {2,096.001}
Total Revenue rom Operations 4,761.50 415015 5,525.08 21,080.45 4500052
7 |Segment Restits
Frofil / {L.oss) Before Tax fiom each Segment
3) Cemmissioned Programs {964.27) (340.08) (1.169.31) 1,033
b) Films (1,803.47) {20.80) (3.085.71) an.ze
jc} Dlgital 1.47) 527.46) {18008 (1.931.25)
Total (3.025.15) (380.32) (6,036.87) poi.iz;
Less: Other Unallocable Expenses (331.69) {276 &) [1,254.10) (1.024.33)
Add: Unaflocable Income 700,48 191.15 BEAT3 N3
Profit] {Loss) before tax (3,156.35)] (1,072.58) 16.40 11,019,691
3 |Segment Assets
2} Commissioned Programs 5.951.95 £,825.36 8,258.76 8,951.95 BI58.76
b) Fiims: 25,208.52 26123 16,524.76 25,200.52 16,624.76
<] Digilal BATIE4 1.57.93 252580 BATT.64 22 825,80
otal Slylllnt Ansels 4230911 37,395.87 47,509.32 4238.11 47 809.52
iAdd : Unallocable Assets 43.041.80 H218 1251347 43.041.80 3251347
Total 25.380.91 80,511.52 80,122.79 85.280.91 B,122.79
4 |Seqment Liabilities
3} Commissioned Programs 8,133,397 6,076,28 4,858,19 [RELEH 4,868.19
b} Films 10.282.36 7,028.95 5,074.19 10,282.36 507418
) Digital 2.793.50 2T65.86 187077 279859 ELI
Total Segment Liablities M,214.32 16,771.09 13513.15 2121432 1381315
d) Unallocale Liabiliies 205553 12509 B14.77 205953 BILTT
Total 23,273.85 10,023.38 14,621.52 21.212.85 14,621.92
5 |Capital employed
) Commisslgned Programs B#13.58 (150.92) 3,380.57 618,50 330087
b Films 14,927.16 15,563,43 11,450.57 14,927.18 11,450.57
c) Digital 5.379.05 519207 18,955.03 537905 1805503
) Unafiocshle Assers Jess Liabifties 40.982.77 41,963.55 31.648.70 40.952.77 G870
Total §2,107.06 52,500.14 [ 62.107.06 §5.404.07

See accompanying noles 10 the consobidated fnancial results



BALAJI TELEFILMS LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

¥in Lacs
For the year ended For the year ended
Particulars March :‘_;_1. 2026 March 31, 2025
— _ _ Audited Audited
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax (6,402.24)) (1,019.69)
Adjustments for;
Depreciation and amortisation expense 665.51 753.40
Financa Cost 190.73 337.38
Bad debts written off - 16.91
Provision for doubtful advances 137.00 1.916.21
Net gains on financial assels measured at fair value through prefit and loss (526.85) {134.15)
Realised gaing on sale of unitin mutual funds carried through profit and loss {347.07) (107.41)
Amortisation of digital programme content 1,566.25 1,029.48
Sundry credit balance written back - (252.22)
Unwinding of discount on security depesit (3.75) (22,00
Unwinding of discount on non-current financials assets (118.79) -
Unwinding of discounl on loan to employees (13.34) {28.14)
Impairment of goodwill 100,00 50.00
Expecled credit loss allowance on non-current financial assels 22664 -
Loss on sale/ write off of properly, plant and equipment (net} 3265 613
(Gain)/ Loss on Lease Cancellation / Modification (15.23) 1292
Employee share based paymenl expenses 409.40 763.68
|1nterest income (8.25) (120.34)
2,286.10 422185
Operating Profit before working capital changes (4,116.14) 3,202.16
Adjustments for:
Decrease in lrade receivables 3,292.86 2,105.47
|Increase in other financials assets (11.25) {1,534.26)
(Increase) / Decrease in olher assels (3,972.41) 2436.28
{Increase) / Decrease in conlract assels (178.72) 356.75
{Increase) / Decrease in inventories (8,848.72) 4,737.20
Increase { (Decrease) in trade payables 2,297.56 (2,789.53)
(Decrease) in other financial liabilities % (1.24)
Increase / (Decrease) in other current liabililes and provisions 5216.95 (3,067.83)
(2,203.73)| 224278
Cash (used in)/ generated from operations (6,319.87) 5444.94
Direct taxes paid (nel) (958.16) (272.02)
Net cash flow (used in)/ generated from operating activitles (A) (7,278.03 5172.92
B. |CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment - 403.68
Payments for purchass of property, plant and equipment and Intangible assels (346.72) (423.00)
Payments for purchase of current investments - (16,150.64)
Proceeds from sale of current investments 7,291.71 2,006.65
Praceeds from sale of non current investments - 072
Investment of Fixed Deposit {1.97) {1.97)
Interest income 2.30 12.54
Repayment of Loans given to employees and relaled paries (nel) g 183.74 489.25
Net cash generated from/ (used In) investing activities (B) 7,129.06 (13,662.86)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Issue of shares under ESOP 1,138.13 104.02
Proceeds from issue of shares on preferential basis - 13,068.00
Repayments of loan to Related Party (100.00) {7,000.00)
Borrowing / {Repayments) of loan under cash credit facilily {net) 749.74 {157.98)
Provision for non current liabllities - 77.96
Payment of principal porlion of lease liability {204.26) (225.09)
|Interest expenses on lease liability (50.87) {15,86)
Interest and olher finance charges paid during the year (62.22) (50,30}
Net cash generated from financing activities (C) 1,470.52 5,800.75
Net Increase / (Decrease) in cash and cash equivalents (A+B+C) 1,321.55 {2,689.19)|
Cash and cash equivalents at the beginning of the year 1,147.64 3,836.83
Cash and cash equivalents at the end of the year 2,469.19 1,147.64
Components of cash and cash equivalents
Particulars As at March 31, 2026 As at March 31, 2025
Cash and cash equivalents ahove comprise of
(a} Cash on hand B.87 Pyl
(b) Balances with banks-
{i} Incurrent accounts 2,458.62 1,118.63
{ii) In deposit accounta wilh original maturity of leas than lhree montha 1.70 160
Cash and cash equivalents at the end of the year 2,469.19 1,147.64




BALAJI TELEFILMS LIMITED

Note to_Consolidated Financial Results

1

Financial results of the subsidiary companies Balaji Motion Pictures Limited and Ding infinity Private Limited have been consolidated with those of Balaji Telefilms Limited (together referred
as 'the Group').

The statement of consolidated financial results has been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013, and as per guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended.

The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour codes viz the Code on Wages, 2019, the Code on Social Security,
2020, the Industrial Relations Code, 2020, and the Occupalional Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "Codes"). The Codes have been made
effective from November 21, 2025. Some States have also nofified rules, while some are awaited.

The incremental impact of these changes, assessed by the Group, on the basis of the information available, consistent with the guidance provided by the Institute of Chartered Accountants of
India, is not material and has been recognised in the consolidated financial results of the Company for the quarter and year ended March 31, 2026. The Company continues to monitor the
developments relating to the implementation of the Labour Codes and will review the estimates as further clarification and Rules are notified.

TThe OTT application “ALTT" of the Company had been discontinued on July 25, 2025, consequent to the directive of Ministry of Information & Broadcasting, Government of India (MIB), to
the intermediaries. As a strategic evolution of digital presence, the Company has launched new OTT application "Kutingg" on September 9, 2025,

The management has assessed that the action taken by MIB and intermediaries does not impact the recoverability of the related assets which aggregate to ¥ 290.94 lacs as at March 31,
2026, mainly considering the business plan by the management to use lhese assets, Accordingly, there is no significant impact of the abave-mentioned event on the financial results for the
quarter and year ended March 31, 2026.

The statement of audited consolidated financial results has been reviewed by the Audit Committee on May 25, 2026 and approved by the Board of Directors on May 26, 2026 .

The figures of the quarter ended March 31, 2026 and March, 31 2025 are the balancing figures between the audited figures in respect of the full financial year and the unaudited figures upto
the third quarter of the relevant financial year which were subject to Limited Review by the Statutory Auditors.

The figures for the coresponding previous periods have been regrouped! reclassified wherever necessary, to make them comparable.

The said results of the Group are available on the website of the Group at www.balajitelefilms.com and can also be accessed on the websile of BSE Ltd, at www.bseindia.com and National
Stock Exchange of India at www.nseindia.com.

By Order of the Board

For Balaji Telefilms Limited

JEETENDRA

ALIAS RAVI st semacss

AMARNATH oo

KAPOOR

Jestendra Kapoor
U4 wt Chairman

Place; Mumbai
Dale: May' 26, 2026
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Haskins & SellsLLP

Off. Western Express Highway
Goregaon {East)
Mumbai-400 063

Maharashtra, India

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BALAJI TELEFILMS LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2026
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2026
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year Ended March 31, 2026 of Balaji Telefilms Limited (the “Holding Company”) and
its subsidiaries (the Holding Company and its subsidiaries together referred to as the
“Group”), [the “Statement”], being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “"LODR Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended March 31, 2026:

(i) includes the financial results of the following entities:

Name of the Entity Relationship
Balaji Telefilms Limited Parent Companv
Balaii Motion Pictures Limited Subsidiary Companv
Ding Infinity Private Limited Subsidiary Company

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net loss and
consolidated other comprehensive income and other financial information of the
Group for the year ended March 31, 2026.

Regd. Office; One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2026

With respect to the Consolidated Financial Results for the quarter ended March 31,
2026, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Consolidated Financial Results for the quarter ended March 31, 2026,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2026

We conducted our audit in accordance with the Standards on Auditing (“*SA"s) specified
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
year ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Holding Company’s Board of Directors and has been approved by them for the
issuance. The Consolidated Financial Results for the year ended March 31, 2026, has been
compiled from the related audited consolidated financial statements. This responsibility
includes the preparation and presentation of the Consolidated Financial Results for the
quarter and year ended March 31, 2026 that give a true and fair view of the consolidated
net loss and consolidated other comprehensive income and other financial information of
the Group in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the LODR Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
Implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
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fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’'s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2026

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2026 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.

e« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounling and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Consalidated Financial
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(b)

Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

=« Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results of which we are the
independent auditors. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors (i) in planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and
such other entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March
31, 2026

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2026 in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.
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Other Matters

The Statement includes the results for the quarter ended March 31,2026 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us., Our report is not modified in respect of this
matter.

The consolidated financial results includes the unaudited financial statements/ financial
information of one subsidiary, whose financial statements / financial information reflect
total assets of Rs. 692.52 Lacs as at March 31, 2026 and total revenues of Rs Nil and
Rs 9.75 Lacs for the quarter and year ended March 31, 2026 respectively, total net loss
after tax of Rs 22.78 Lacs and Rs. 120.95 Lacs for the quarter and year ended March
31, 2026 respectively and other comprehensive loss of Rs Nil for the quarter and year
ended March 31, 2026 and net cash outflow of Rs. 0.63 Lacs for the year ended March
31, 2026 as considered in the Statement, whose financial statements / financial
information have not been audited by us. These financial statements/ financial
information are unaudited and have been furnished to us by the Management and our
opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on such unaudited
financial statements/financial information. In our opinion and according to the
information and explanations given to us by the Board of Directors, these financial
statements / financial information are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect
to our reliance on the financial statements / financial information certified by the Board
of the Directors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Digitally signed by
MANOJ MANOQJ HIRJIDAMA
Date: 2026.05.26
H I RJI DAM 19:29:22 +05'30'
Manoj H. Dama
Partner

(Membership No. 107723)
(UDIN:26107723DMLSDX4955)

Place: Mumbai
Date: May 26, 2026



(_9212&%'2 C@elejz’ lins Li6.

C-13, Balaji House, Dalia industrial Estate, Opp. Laxmi Industries
Now Link Road, Andheri (Waost), Mumbai 400 063.
Tel.: 40698000 - Fax : 40698181 /82/83
Website ; www.balajitelefilms.com « Email- investor@balaijitelefilms.com
CIN No.: L99399MH1994PLC082802

May 26, 2026

BSE Limited National Stock Exchange of India Ltd
Corporate Services Department Corporate Communications Department
Phiroze Jeejeebhoy Towers "Exchange Plaza"

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051

Stock Code: 532382 Stock Code: BALAJITELE

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

[, Sanjay Dwivedi, Group Chief Executive Officer and Group Chief Financial Officer of Balaji
Telefilms Limited (CIN: L99999MHI1994PLC082802) having its Registered Office at C-13,
Balaji House, Dalia Industrial Estate, Opp. Laxmi Industrial Estate, New Link Road, Andheri
(West), Mumbai - 400 053, hereby declare that the Statutory Auditors of the Company viz.
Deloitte Haskins & Sells LLP, Chartered Accountants, have issued an Audit Report with
unmodified opinion on Audited Financial Results of the Company (Standalone and Consolidated)
for the quarter and year ended March 31, 2026.

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Kindly take this declaration on record.
Thanking You.
Yours Faithfully

For Balaji Telefilms Limited

Samjay Dwivedi
Group CEO & Group CFO




