
   

 

 

May 26, 2026 

   

BSE Limited 

Corporate Services Department  

National Stock Exchange of India Ltd 

Corporate Communications Department  

Phiroze Jeejeebhoy Towers "Exchange Plaza" 

Dalal Street, Bandra-Kurla Complex, Bandra (East), 

Mumbai - 400 001 Mumbai - 400 051 

Stock Code: 532382 Stock Code: BALAJITELE 

 

Sub: Outcome of Board Meeting- Financial Results  

 

Dear Sir/Madam, 

 
This is further to our letter dated May 21, 2026 intimating the date of Board Meeting for 

consideration of Audited Financial Results for the quarter and year ended March 31, 2026. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ('Listing Regulations'), we would like to inform you that the Board of Directors 

at their Meeting held today i.e. May 26, 2026, inter-alia considered and approved the Audited 

Financial Results (both Standalone and Consolidated) for the quarter and year ended March 31, 

2026. 

A copy of the Audited Financial Results (both Standalone and Consolidated) along with the Audit 

Report of the Auditors thereon issued in this regard is attached as Annexure 1. 

Further, the Statutory Auditors of the Company have issued the Audit Report on the Standalone 

and Consolidated financial results for the quarter and year ended March 31, 2026 with 

unmodified opinion. A declaration as required under Regulation 33(3)(d) of the Listing 

Regulations with respect to the Audit Report for the financial year ended March 31, 2026 is 

attached as Annexure 2. 

 

 



 

 

We are arranging to publish the said Financial Results in newspapers in the format prescribed 

under Regulation 47 of Listing Regulations. 

The above information will also be made available on the Company's website, 

www.balajitelefilms.com. 

The Meeting of the Board of Directors commenced at 05.00 p.m. and concluded at 07:45 p.m. 

You are requested to take the aforementioned information on your record. 

Thanking you. 

Yours Faithfully, 

 

For Balaji Telefilms Limited 

 

 

 

Tannu Sharma 

Company Secretary and Compliance Officer 

Membership No.: ACS30622 

 

 

Encl.: As above 

Tannu 
Sharma

Digitally signed by Tannu Sharma 
DN: c=IN, st=Delhi, 
2.5.4.20=16947d09e721bf60d5b3d45d79a89f0539a56e02abf4f7
cf20e80271e6d601bd, postalCode=110018, street=DO Vinod 
Sharma 118 JUPITER SOCIETY VIKAS PURI NEW DELHI, 
pseudonym=007be77da4714c439bb66a226c7114dd, title=3926, 
serialNumber=9f90b21be858736f9197ef69bcdbd2832d5ff6b75d
2514c40a68c02ec29d826b, o=Personal, cn=Tannu Sharma 
Date: 2026.05.26 19:55:31 +05'30'
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Balaji Telefilms Limited 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
Tin Lacs 

Smonths Praceding | Corrospondl Carat Prevlous 
. anded S months endod |3 months ended | _Yoar Ended Yoar Ended 
No. Estctias it 31122025 oo nntog) 31032026 31092025 

(Unaudited) | (Un-auditod) | (Un-audted) {Audited) {Audited) 
T [income 

2) Revenus from Opeations 476158 415816 662506 2108345 1530882 
o) Other come: 15579 23497 s3.12 107395 139240 
Total Incomo [ 439313 754010 215740 70132 

2 |Expenses 
2)Cost of Producton Acquision Fees 658882 514539 886339 2836697 273104 
o) Changes in Inventries (2493.92) 19887 (36943 (744719 661231 
) Markeing and Ditibuton Expense 36807 18690 50843 120684 354239 
) Employes Benefis Expense 017 884.63 86586 326391 283684 
) Fnanco cost 7825 3808 1688 19064 33701 
9 Depreciaon and amorisaton expense 16763 16274 17371 68562 19234 
5) Oher Expenses 105501 78258 1.96147 386734 531737 
Total Expenses 65543 739919 869331 14413 47,1830 

3 |Profit (Loss) Befor Tax (12) 1,667.46) ®006.06) 1,145.13) 6986.73) @ires) 
4 [Tax Exponse : 

Curenttax E : (980.00) ® - 
Defered tax (3528) (63983 (9.49650) (149741 47720 

Totaltax expenses 392.9) (6993 {10476.50) 4374 47120) 
5 |Proft (Loss) AtterTax (34) 2744 @30623) 938137 (850832) 905022 
6 |Other Comprehensive Income/ (Loss) (0C)) 

() toms thal il notbe recassifedfo Proftor Loss 
(s) Remeasuremants o postomployment benefl obigatons i 1559 (#430) 3708 @) 

() Incoms tax raalng o tems that il ol be recassie fo proft o loss 1 s . . 1o 

Other Comprehensive Income! (Loss) fo theperiod /year,netoftax 3541 188 @22) 13 (35.40) 

7 {Total Comprehensivo Incomel (Loss) or tho perlod  year (5+6) 1.29007) 2.29459) 928815 (452159 08 
8 [Paid-up Equity Share Capial (Face Value 2 21- each) 243623 2,399.70 239177 243623 239177 
9 |otner Equiy 5170027 5471878 
10 | Eamings Per Share notannuised forhe quarter (EPS) (in @ 

Basic (1.06) (199) a0t (379) 875 
-Dived (1.06) (159 85 ©19) 869 

See accompanying notes fo the standalone financial results 

:WM



BALAJI TELEFILMS LIMITED 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026 
ZIn Lacs 

As at As at 

Particulars March 31, 2026 March 31, 2025 

Audited Audited 

[ASSETS 
Non-current assets 

(a) Property, plant and equipment 934.48 972.69 

(b) Right of use asset 497.57 50.15 

(c) Capital work-in-progress - 81.05 

(d) Goodwill 146.08 146.08 
(e) Other Intangible assets 16.15 - 

(f) Financial assets 
(i) Investments 1,779.64 1,879.64 
i) 20.28 116.13 

(iii) Other financial assets 1,613.63 1,810.04 
(g) Deferred tax assets (net) 11,667.80 10,229.72 

(h) Income tax assets (net) 4,700.32 3.719.12 
(i) Other non-current assets 5,991.17 8,042.32 

Total non-current assets 27,366.12 27,046.94 

Current assets 
(a) Inventories 20,771.78 13,293.09 

(b) Financial assets 
) Investments 10,241.83 16,659.62 

i) Trade receivables 5,958.49 9,251.35 

Cash and cash equivalents 2,411.31 1,090.49 

(iv) Bank balances other than (jii) above 52.09 5117 
(v) Loans 666.82 557.94 
(vi) Other financial assets 765.23 676.34 

() Contract assets 310.97 132.25 
(d) Other current assets 18,467.46 12,616.21 

Total current assets 59,645.98 54,328.46 

Total Assets 87,012.10 81,375.40 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 2,436.23 2,391.77 

(b) Other equity 61,700.27 64,718.79 

Total equity 64,136.50 67,110.56 

Liabilities 
Non-current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 254.04 - 

(b) Provisions 19355 128.49 

Total non-current liabilities 447.59 128.49 

Current liabilities 

(a) Financial liabilities 
(i) Borrowings 1,363.12 713.38 

(ii) Lease liabilities 275.52 65.28 

(ii) Trade payables 
(1) total outstanding dues of micro enterprises and small enterprises; 734.53 499.79 

() total ouls(andl.ng dues of creditors other than micro enterprises and 9,257.10 7.077.74 

small enterprises; 

(iv) Other financial liabilities 2.66 3.72 

(b) Other current liabilities 10,697.49 5,719.45 

(¢) Provisions 97.68 56.99 

Total current liubililies 22,428.01 14,136.35 

Total Equity and Liabilities 87,012.10 81,375.40 

See accompanying notes to the standalone financial results 
o1 L 



BALAJI TELEFILMS LIMITED 
Standalone Statement of Cash Flows for the year ended March 31, 2026 in Lacs 

For th year ended For the year ended 
Particulars. March 31, 2026 March 31,2025 

{Audited) ~(Audited) 
A.|CASH FLOW FROM OPERATING ACTIVITIES 

Proft/ (Loss) before tax (5.986.73) (17.98) 
| Adiustments for: 
Depreciation and amortisation expense 665.62 74234 
Finance Cost 19064 337.01 
Bad debts witen off - 16.91 
Provislon for doublful advances 156.84 142240 
Net gains on financial assets measured at fair value through proft and loss (526.85) (134.15) 
Realised gains on sale of unitIn mutual funds carrled through profitand loss. (347.07) (107.41) 

| Amortisation of content- Digital business 137003 979.48 
Sundry credit balance written back - (136.45) 
Unwinding of discount on security deposit 375) (2182) 
Unwinding of discount on non-current financials assets (118.79) - 
Unwinding of discount on loan to employees (13.34) (23.14) 
Diminution in value of non current investment 100.00 5000 
Expected creditloss allowance on non-current financial assels 22884 32544 
Loss on sale wiile off of property, plant and equipment (net) 3265 613 
(Gain)/ Loss on Lease Cancellation / Modification (15.29) 12.92 
Employee share based payment expenses 409.40 55336 
Interest income (48.99)| (190.05) 

2,080.06 383297 
Operating (Loss)/ Profit before working capital changes (3,906.67) 341499 
Adjustments for: 

Decrease i trade receivables 3,29286 245084 
Increase in other financials assets (10.84) (15547.07) 
(Increase)! Decrease in other assets (3.97241) 224368 
(Increase)! Decrease in coniract assets (178.72) 356.75 
(increase)/ Decrease in inventories (8,848.72) 467272 
Increase/ (Decrease) in lrade payables 233654 (2.946.03) 
Increase in other financial liabilties - 76.05 
Increase / (Decrease) in other current liabillies and provisions 513622 (3,108.54) 

(2.245.07) 219841 
Cash (used In)l generated from operations (6,151.74) 5561339 

Direct taxes paid (net) (985.63) (288.21) 
Nt cash flow (used in)/ generated from operating activities (A) 7.137.57)| 5.325.18 

B. [CASH FLOW FROM INVESTING ACTIVITIES 
Proceeds fiom sale of property, plant and equipment - 40368 
Payments for purchase of property, plant and equipment and Intanglole assets (346.72) (423.09) 
Payments for purchase of current investments - (16,150.64) 
Proceeds from sale of current investments 7.291.71 2,006.65 
Proceeds from sale of Non current investments - 0.72 
Investments of Fixed Deposit (1.97) (1.97) 
Interest income 230 1254 
Repayment of Loans given (o employees and related parties (net) 4255 477.11 

Net cash generated from / (used in) investing activities (B) 6,987.87 13,675.00) 

C. [CASH FLOW FROM FINANCING ACTIVITIES 
Issue of shares under ESOP 113843 104,02 
Proceeds from issue of shares on preferential basis - 13,068.00 
Repayments o loan 1o Related Party (100,00) (7,000.00) 
Borrowing / (Repayments) of loan under cash credit facilty 74974 (157.99) 
Payment of principal portion of lease liabilty (204.26) (216.17) 
Interest expenses on lease llabilty (50.87) (15.61) 
Interest and other finance charges paid during the year (62.22) (50.27) 

Net cash generated from financing activities (C) 147052 573199 
Net Increase / (Decrease) in cash and cash equivalents (A+B+C) 1,32082 (2,617.89) 
Cash and cash equivalents at the beginning of the year 1.08049 3,708.32 
Cash and cash equivalents at the end of the year 2,411.31 1,090.49 

[Farticutars A at March 31, 2026 A5 al March 31, 2025 

in Lacs Tin Lacs 
Cash and cash equivalents above comprise of 
&) Cash on hand 886 27.40 
b) Balances with banks- 
) In current accounts 240075 1,081.49 
i) In deposit accounts with original maturty of less than three months 1.70 1.60 
[Cash and cash equlvalents at the end of the period 241131 1090.49 

See accompanying notes o the standalone financial resulls 

Y wl



BALAJI TELEFILMS LIMITED 

Notes to Standalone Financial Results 

1 The statement of standalone financial results has been reviewed by the Audit Committee on May 25, 2026 and approved by the Board of Directors on May 26, 

2026. 

2 The statement of standalone financial results has been prepared in accordance with the recognition and measurement principles of the Indian Accounting 
Standards prescribed under section 133 of the Companies Act, 2013, and as per guidelines issued by the Securities and Exchange Boaid of India (SEBI) under 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

3 The Company submits these Standalone Financial Results along with Consolidated Financial Results. In accordance with Ind AS 108, on 'Operating Segments', 

the Company has disclosed the segment information in the Consolidated Financial Results. 

4 The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour codes viz the Code on Wages, 2019, 

the Code on Social Security, 2020, the Industrial Relations Code, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively 

referred to as the "Codes"). The Codes have been made effective from November 21, 2025, The Ministry of Labour & Employment published Central Rules and 

FAQs to enable assessment of the financial impact due to changes in regulations. Some States have also notified rules, while some are awaited 
The incremental impact of these changes, assessed by the Company, on the basis of the information available, consistent with the guidance provided by the 
Institute of Chartered Accountants of India, Is not material and has been recognised in the standalone financial results of the Company for the quarter and year 
ended March 31, 2026. The Company continues to monitor the developments relating to the implementation of the Labour Codes and will review the estimates as 

further clarification and Rules are notified. 

5 The OTT application “ALTT" of the Company had been discontinued on July 26, 2025, consequent to the directive of Ministry of Information & Broadcasting, 

Government of India (MIB), to the intermediaries. As a strategic evolution of digital presence, the Company has launched new OTT application 'Kutingg” on 

September 9, 2025. 

The management has assessed that the action taken by MIB and intermediaries does not impact the recoverability of the related assets which aggregate to 3 

290.94 lacs as at March 31, 2026, mainly considering the business plan by the management to use these assets. Accordingly, there is no significant impact of the 
above-mentioned event on the financial results for the quarter and year ended March 31, 2026, 

6  The figures of the quarter ended March 31, 2026 and March, 31 2025 are the balancing figures between the audited figures in respect of the full financial year 

and the unaudited figures upto the third quarter of the relevant financial year which were subject to Limited Review by the Statutory Auditors. 

7 The figures for the corresponding previous periods have been regrouped! reclassified wherever necessary, to make them comparable. 

8  Thesaid results of the Company are available on the website of the Company at www.balajitelefilms.com and can also be accessed on the website of BSE Ltd. 
at www.bseindia.com and Nationa! Stock Exchange of India at www.nseindia.com. 

By Order of the Board 
For Balaji Telefilms Limited 

JEETENDRA 
AUAS RAVI e, 
AMARNATH A=l 

= M 
KAPOOR 

Jeetendra Kapoor 

Chairman 

Place : Mumbai 

Date : May 26, 2026
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF BALAJI TELEFILMS TIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2026 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2026 

(refer *Other Matter’ section below), which were subject to limited review by us, both 
included in the accompanying “Statement of Standalone Financial Results for the Quarter 

and Year Ended March 31, 2026 of Balaji Telefilms Limited (the “Company”), being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“LODR Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 

given to us, the Standalone Financial Results for the year ended March 31, 2026: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

and 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net loss and other comprehensive 

income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 

March 31, 2026 

With respect to the Standalone Financial Results for the quarter ended March 31, 2026, 

based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 

Standalone Financial Results for the quarter ended March 31, 2026, prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified 

under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 

below. We are independent of the Company in accordance with the Code of Ethics issued 

Regd. Office: One International Center, Tower 3, 31t floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Deloitte 
Haskins & SellsLLP 

by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical 

requirements that are relevant to our audit of the Standalone Financial Results for the year 
ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and 

the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our audit opinion. 

Management’s and Board of Directors’ Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 

Company’s Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2026 has been compiled from 

the related audited standalone financial statements. This responsibility includes the 

preparation and presentation of the Standalone Financial Results for the quarter and year 
ended March 31, 2026 that give a true and fair view of the net loss and other 

comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 

the LODR Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and is free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for 

assessing the Company'’s ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of 

the Company. 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31,2026 

Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results for the year ended March 31,2026 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this 

Standalone Financial Results.



Deloitte 
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As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Annual Standalone 

Financial Results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of the Company’s internal 

control. 
* Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors. 

* Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 
the LODR Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

* Evaluate the overall presentation, structure and content of the Annual Standalone 

Financial Results, including the disclosures, and whether the Annual Standalone 

Financial Results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Standalone Financial 

Results may be influenced. We consider quantitative materiality and qualitative 
factors (i) in planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended March 31, 
2026 

We conducted our review of the Standalone Financial Results for the quarter ended 

March 31, 2026 in accordance with the Standard on Review Engagements (“"SRE") 

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity’, issued by the ICAI. A review of interim financial information consists 
of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matter 

The Statement includes the results for the Quarter ended March 31, 2026 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. Our report on the Statement is not modified in respect 

of this matter. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

MANOJ HIRJI gt donesbr oy 
DAMA Date: 2026.05.26 19:30:20 

+05'30" 

Manoj H. Dama 

Partner 
(Membership No. 107723) 

(UDIN:26107723UYNXPK7233) 
Place: Mumbai 
Date: May 26, 2026



CIN-L99999MH1994PLC082802 

Balaji Telefilms Limited 
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Website : www.balajitelefilms.com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
2 in Lacs, 

3months Preceding | Corresponding | Current Year | Previous Year 
! ended Fmonths ended _| 3 months ended Ended Ended 
No. Particulars 31-03-2026 31-12:2025 3103-2025 31-03-2026 31.03-2025 

Urasdied | wraiisg) | fraened (hucited) (Audited) 
1 [income 

) Rovenue fom Operations 476158 415816 662506 208345 530892 
[b) Other Income- 145.85 275 1,026.20 1,033.28 1,44364 

|Total Income 4,907.43 438191 17,651.26 2116.73 46,752.56 

2 [Expenses 
) Gost of roduction / Acquisiion and Telecast Fecs. 660405 504538 806339 2855244 778104 
(b) Changes in Inventories. (2,393.32) 198.87 {3,696.43) (7.447.19), 661231 

|c) Marketing and Distribution Expense 361.30 17544 497.87 1.218.80 3,011.39 

|d) Employee Benefils Expense 783.97 92896 904.83 345207 3,385.85 

le) Finance Costs 7835 3807 16.95 19073 337.38 

) Depreciaon and amorlislion expense 15763 16275 17376 86551 75340 
) Other Expenses 105503 78860 1,96447 368661 589088 
lotal Expenses. 6,117.01 1,538.21 872484 28,518.97 4777225 

3 [Profit/ {Loss) before share of net profit of associate and tax (1-2) 11,609.58)| 13,196.36)] 11,073.58) 16,402.24) 101969 
4 [Share of proftof asociale - - - - - 
5 [Profit / {Loss) before tax (3+4) 11,09.58)] 13,156.36)| 11,073.58) (6.402.29) 11,019.69) 
6 [Tax Expenses: 

Curten ax - - (98000) - - 
Defered tax (39298) (69983) (9.496.50) (1,437 41) (9.477.20) 

Total tax expenses (392.90) (699.83)| T10,476.50)] (1.437.40) (9477.20) 
7 |Profit | (Loss) after tax (56) {1,416.6 (2,456.53)| 9,402.92 14,964.83)| ,457.51 

8 [Other Comprehensive Income (0CI) 
1) Items that will not be reclassified to Profit or Loss 

(2) Remeasurements of post employment benefit obligalions. 4941 1559 {40.75)) 3884 (43.33)] 

(1 Income tax relling o fems (hat wil notbe reclassified to proftor loss (11.82) (391) 1118 (9.33) 11.91 
|Other Comprehensive Income for the period / year, net of tax 3718 11.68 (29.57)] 28.51 (31.42)] 

9 |Total Comprehensive Income for the period | year (7+8) 1,379.41), {2,444.85), 9,373.35 (4,935.32), 8,426.09 

IProfit | (Loss) for the period | year attributable 
~Ownersofthe Company (1,406.34) 43.49) 930731 (4910.40) 870803 
“Non-contoling infoest (10.25) (1304) 1561 (54.43) (25052) 

[ 28559 SA0292 T4964.83) 46751 
|Other Comprehensive Income for the perlod / year attributable to: 

~Owners ofthe Company a1 168 (057) 251 (31.42) 
-Non-conirolling interest - - - - > 

EBED e @57 5 B147) 
|Total Comprehensive Income for the perlod / year aftributable to: 

-Owners f the Company (136915) @43181) 936174 (488089) 867661 
-Non-conlrolling interest (10.26)) 113.04) 1561 (54.43)| {250.52)| 

AT an)| 74T 7)) LR TA36.32)] RA26.00 
10 |Paid-up Equity Share Capital (Face Value 2 2- each) 243623 239970 239177 283673 239111 

11 |Other Equily 59,857.93 6333577 

12 |Eamings Per Share (EPS) afiributable to owners of the Company (in %) (not annualised for the quarter) 

- Basic (1.17) (200 907 (409) 841 
| Dilutog (1.17) 204) 901 (409)] 03 
‘See accompanying holes to tho consolidated financial resulls 

M LL/



BALAJI TELEFILMS LIMITED 
STATEMENT OF CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2026 

Ziin Lacs 
Asat As at 

Particulars March 31, 2026 March 31, 2025 
Audited Audited 

[ASSETS 
Non-current assets 

(a) Property, plant and equipment 934.48 972.56 
(b) Right of use Asset 49757 50.15 
(c) Capital work-in-progress ~ 81.05 
(d) Goodwill 22099 32099 
(e) Other Intangible assets 16.15 - 

(f) Financial assets 
(i) Investments. 775.38 77538 
(ii) Loans 2028 11613 
(iii) Other financial assets 1,613.63 1,810.04 

(g) Deferred tax assets (nef) 11,657.80 10,229.72 
(h)  Income tax assets (nef) 4,731.81 3,767.70 
(i) Other non-current assets 5,639.53 7,868.81 

Total non-current assets 26,107.62 25,992.53 

Current assets. 
(a) Inventories 20,771.78 13,478.31 
(b) Financial assets 

(i) Investments 10,241.83 16,659.62 
(il Trade receivables 5,958.49 9,251.35 
(iiiy Cash and cash equivalents 2,469.19 1,147.64 

(iv) Bank balances other than (iii) above 52.09 5117 
(v) Loans 74.70 149.26 
(vi) Other financial assets 765.75 676.54 

(c) Contract assets 310.97 13225 
(d) Other current assets 18,628.49 12,584.12 

Total current assets 59,273.29 54,130.26 

Total Assets. 85,380.91 80,122.79 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 2,436.23 239177 
(b) Other equity 59,957.93 63,335.77 

Equity attributable to owners of the Company 62,394.16 65,727.54 

Non-controlling interests (287.10) (232.67)) 

Total equity 62,107.06 65,494.87 

Liabilities 
Non-current liabilities 

(a) Financial fiabilite 
(i) Lease liabilities 254,04 s 

(b) Provisions 196.61 13053 

Total non-current liabilities 450.65 130.53 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings. 1,363.12 713.37 
(ii) Lease liablities 275.52 65.28 

(i) Trade payables 
(1) total outstanding dues of micro enterprises and small enterprises; 747,08 512.28 
(11) total outstanding dues of creditors other than micro enterprises and small 
enterprises; 9,415.52 7,215.11 

(iv) Other financial liabilities 266 372 
(b) Other current liabilties 10,921.62 5,870.58 
(c) Provisions 97.68 57.05 

Total current liabilities 22,823.20 14,497.39 

Total Equity and Liabilities 85,380.91 80,122.79 

See accompanying notes to the consolidated financial results 

W‘//



Regd Off: C-13, Balsjl House, Dalia Industrial Estate, New Link Road, Andheri (Wes!), Mumbai 400053 

Balaji Telefilms Limited 
CIN-L99999MH1994PLC082802 

Tel: 40698000 » Fax : 40698181 /82/63 
Website : www.balajitelefilms.com 

[STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

[SEGUENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED B 
= Smortbs | Precedng | Comesponding | CumentYexr | PreviousYear 
o, Parteulrs wied [ imonbswded | dmontbsended | Ended | Ended 

Simas | vt | oo | e | stavaws 
(Un-aucited) (Un-audited) {Audited) {Audited) 

Refehotes 
T [Segrert Revenae 

o) Comrisioned Progams sm2s 2811 senn|  nmew 
o Fims 80 86288 st 
) il a1 10855 r) 555128 
|Total 

478158 415816 21,08045 4740857 

Less: erSegment Revene - B o0l 
|Total Revenue from Operations 4,761.50 415816 21,080.45 4530852 

2 [Segment et 
et Los) Bl Tox o cch Segrent 
a) Commissioned Programs. 43308 {964.27)| 340.08)] (1.163.31)] 1,233 

o Fims 025375 () ) 0 oz 
| Dlghal (146.55)] (25142 627.46)] 11,806.85)) 01.931.25), 

Total 1,517.29)] (@.028.19)] #8832 (60607 00172}, 

Less:Other Unaocale Expenses ss) i) e R 
g Uraocatie come 11250 s s eeens 3123 
Prost (Loss) bfretax ) Gims| s (7 ) 

3 [Seqment Assets 
|2) Commissioned Programs. 8,951.95 6,825,365 825876 8,951.95 825876 

b) Fims. 
25,2852 261238 16,5276 25,0052 16,5276 

e Digtl a6 795753 nEsH 1115t 2ms0 | 
Toa SegmentAssets ) TseT| ema Tamn | sz 
Ind : UnalocaeAesets P oms|  wsua aonm|  wsne 
ot Tsm0st wens | emn Emn | i 

4 |Scqment Listilties 
|a) Commissianed Programs 8,133,397 697628 4858,19 8,13337 4,868.19 

1 ms 022% s S0t 10223 S0k 
lc) Digital 279850 276585 387077 279859 387077 

|Total Segment Liablities EETED 1877109 EETTEE) EETE RS 

|d) Unallocable Liabiies 205853 1253 BT 205983 81877 

o Tamas em Tisms Tanes| wers 

5 |Capital employed 
(a) Commissioned Programs: 81858 (150.92), 338057 B18.56 330087 

b i o216 | s ugs| st 
fc) Oighal 537905 518207 18,855.03 537905 18,055.03 

|d) Unalocable Assets less Lizbites 4098227 4196355 3169870 4098277 3168870 

ot [ T s | ssoun 
‘See aCCOnpAYTE WS 19T consobased Fnancil fess



BALAJI TELEFILMS LIMITED 
CCONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 

2inLacs 
For the year ended Forthe year ended 

Particulars March 31, 2026 March 31,2025 
Audited Audited 

'A._|CASH FLOW FRON OPERATING ACTIVITIES 
Proft (Loss) before tax (6:40224) (101959) 
Adjustments for; 
Depreciation and amartsaton expense 66551 75340 
Finance Cost 19073 273 
Bad debis witen off . 1691 
Provision for doubtful advances 137.00 191621 
Net gains on finencial assels mezsured at fir value thiough proft and loss (526.85) (134.15) 
[Redlised gains on sle of untin mutual funds caried through pofi and loss (347.0) (107.41) 
[ Amortsaton ofdigita programme content 1.585.25 102948 
Sundry creditbalance witen back 2 (25222) 
Unwinding of discount on security deposit @79) (2200 
Unwinding o discount on non-curtent fnanciel assets (118.79) - 
Unwinding o dscounl onloan to employees (13.34) (28.14) 
impairment o goodsil 10000 50.00 
Expected creditoss allowance on non-curent finencial assels 2684 - 
Loss on slef e of of property, plant and equipment (nel) 3265 613 
(Galn}/ Loss on Lease Cancelation/ Modifcaion (1529) 1292 
Employe share based paymenl expenses 40940 76368 
interestincome (62 (12034) 

2286.10 422185 
Operating Profit hefore working capital changes 116.13) 320216 

[Adjustments for: 
Decrease in rade recelvables 329286 240547 
Increase i other fnanciels assets (11.25) (1,534.26) 
(ncrease) | Decrease n olher assels (a97241) 24%628 
(ncrease) | Decrease in contract assels (17872) %675 
(increase) | Decrease n nvertories (884672) 473120 
Increase  (Decrease) n trade payables 229756 (278959) 
(Decrease) i other fnancia ibltes = (1.2) 
Increase | (Decrease) n oher current iabilles and provisions 521695 (3.06783) 

.20373) 20278 
Cash (used in) generated from operations (6319.87) 541494 
Direc taxes pad (net (958.16) (27202) 

Net cash flow (used in)/ generated from operating activites (A) 2709 517292 
B [CASH FLOW FROM INVESTING ACTIVITIES 

Proceeds flom sale of propery, plant and equiprent s 40368 
[Paymants for putchase of property, plant and equipment and Intangive assels (346.72) (42309) 
Payments for purchase of curtent nvestments - (16.15064) 
[Proceads from sale ofcurrent nvestments 729174 200655 
Proceeds from sale of o curtent investments = 3] 
Investment of Fixed Deposit (197) (1.9) 
Interestncome 230 1254 
Repayment of Loans given o employees and rlated parios (nel) " 18374 48925 
Net cash generated from  (used In) investing activties (B) 712906 (13,662386) 

C. |CASH FLOW FROM FINANCING ACTIVITIES 
Issue of shares under ESOP 113843 10402 
Proceads flom issue ofsheres on preferental basis = 1308600 
[Repayments ofoan o Relaled Party (10000) (7.00000) 
Borrowing | (Repayments) ofloan under cash creditfacily {nef) 974 (157.98) 
Provision for non curent izblfes = 7.9 
Payment ofprincipal porion oflease abilly (20426) (22509) 
Interest expenses on lease liablty (5087) (15.86) 
Interest and ol finance charges paid during the year (622) (50.30) 
Net cash generated from financing activities (C) 147052 580075 

Net Increase / (Decrease) in cash and cash equivalents (A+B+C) 132155 (2689.19) 
Cash and cash equivalents at the beginning of e year 114764 363683 
Cash and cash equivalents at the end of the year 269,19 114754 

Components of cash and cash equivalents 
Particulars s at Warch 31, 2026 s at Warch 31, 2025 

Cash and cash equivalents above comprise of 
(2) Cash on hand 887 274 
b) Belances with barks- 
(i) In curent accounts 246662 1,11863 
() Indeposit accounts wih riginel maturity of lcoa thon threa moniha 1.70, 160) 
Cash and cash equivalents at the end of the year 743,19 764 

b L



BALAJI TELEFILMS LIMITED 

Noteto Consolidated Financial Results 

1 Financial resulls of the subsidiary companies Balaji Motion Pictures Limited and Ding Infinlty Private Limited have been consolidated with those of Balaji Telefims Limited (together referred 
as 'the Group)). 

The statement of consolidated financial resuls has been prepared in accordance with the recogniion and measurement prindples of the Indian Accounting Standards prescribed under 
secton 133 of the Companies Act, 2013, and as per guidelines issued by the Securiies and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended. 

The Government of India has consolidated 29 existing labour legistations into a unified framework comprising four labour codes viz the Code on Wages, 2019, the Code on Social Security, 
2020, the Industrial Relations Code, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "Codes"). The Codes have been made 
effective from November 21, 2025. Some States have also nofified rules, while some are awaited. 

‘The incremental impact of these changes, assessed by the Group, on the basis of the information available, consistent with Ihe guidance provided by the Institute of Chartered Accountants of 
India, is not material and has been recognised in the consolidated financial results of the Company for the quarter and year ended March 31, 2026. The Company continues to monitor the 
developments relating to the implementation of the Labour Codes and will review the estimates as further clarification and Rules are notffied. 

TThe OTT application “ALTT" of the Company had been discontinued on July 25, 2025, consequent to the directive of Ministry of Information & Broadcasting, Government of India (MIB), to 
the intermediaries. As a strategic evolution of digital presence, the Company has launched new OTT appiication "Kutingg” on September 9, 2025. 

“The management has assessed that the action taken by MIB and infermediaries does not mpact the recoverabilty of the related assets which aggregate to ¥ 290.94 lacs as at March 31, 
2026, mainly considering the business plan by the management to use these assets. Accordingy,there is no sgnificant impact of the above-mentioned event on the financial results for the 
quarter and year ended March 31, 2026. 

‘The statement of audited consolidated financial results has been reviewed by the Audit Committee on May 25, 2026 and approved by the Board of Directors on May 26, 2026 . 

The figures of the quarter ended March 31, 2026 and March, 31 2025 are the balancing figures between the audited figures in respect of the full financial year and the unaudited figures upto 
the third quarter of the relevant financial year which were subject to Limited Review by the Statutory Auditors. 

“The figures for the cortesponding previous periods have been regrouped! reclassified wherever necessary, to make them comparable. 

“The said resuts of the Group are avalable on the website ofthe Group at wwi.balajtelefims.com and can also be accessed on the websile of BSE LId. al www.bseindia.com and Naonal 
Stock Exchange of India at www.nseindia.com 

By Order of the Board 
For Balaj Teleflms Linited 
JEETENDRA 
ALIAS RAVI g, 
AMARNATH i 
KAPOOR 

Jeetendra Kapoor 
) W wr Chairman 

Plage; Mumbai 
Dale: May' 26, 2026
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Mumbai-400 063 
Maharashtra, India 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF BALAJI TELEFILMS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Resuits for the year ended March 31, 2026 

and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2026 
(refer ‘Other Matters’ section below), which were subject to limited review by us, both 

included in the accompanying “Statement of Consolidated Financial Results for the Quarter 

and Year Ended March 31, 2026 of Balaji Telefilms Limited (the “Holding Company”) and 

its subsidiaries (the Holding Company and its subsidiaries together referred to as the 

“Group”), [the “Statement”], being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “"LODR Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 

given to us, the Consolidated Financial Results for the year ended March 31, 2026: 

(i)  includes the financial results of the following entities: 

Name of the Entity Relationship 

Balaji Telefilms Limited Parent Companv 
Balaii Motion Pictures Limited Subsidiary Companv 

Ding Infinity Private Limited Subsidiary Company 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated net loss and 

consolidated other comprehensive income and other financial information of the 

Group for the year ended March 31, 2026. 

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 

ended March 31, 2026 

With respect to the Consolidated Financial Results for the quarter ended March 31, 

2026, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below, nothing has come to our attention that causes us to 

believe that the Consolidated Financial Results for the quarter ended March 31, 2026, 

prepared in accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standards and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 

ended March 31, 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified 

under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 

below. We are independent of the Group in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical 

requirements that are relevant to our audit of the Consolidated Financial Results for the 

year ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion. 

Management’s and Board of Directors’ Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 

the Holding Company’s Board of Directors and has been approved by them for the 

issuance. The Consolidated Financial Results for the year ended March 31, 2026, has been 

compiled from the related audited consolidated financial statements. This responsibility 
includes the preparation and presentation of the Consolidated Financial Results for the 

quarter and year ended March 31, 2026 that give a true and fair view of the consolidated 
net loss and consolidated other comprehensive income and other financial information of 

the Group in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the LODR Regulations. 

The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding the assets of the Group and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

Implementation and maintenance of adequate inlernal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the respective financial results 

that give a true and fair view and are free from material misstatement, whether due to
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fraud or error, which have been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the respective 

entities to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate their respective entities or to cease operations, or has 

no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 

for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 

2026 

Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results for the year ended March 31, 2026 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this 

Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of such controls. 

«  Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors. 

« Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 

the LODR Regulations. 
* Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounling and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Consalidated Financial
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(b) 

Results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to 

cease to continue as a going concern. 
* Evaluate the overall presentation, structure and content of the Annual 

Consolidated Financial Results, including the disclosures, and whether the 

Annual Consolidated Financial Results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the entities within the Group to express an opinion on the 

Annual Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities 

included in the Annual Consolidated Financial Results of which we are the 
independent auditors. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 

Results may be influenced. We consider quantitative materiality and qualitative 
factors (i) in planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and 

such other entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Review of the Consolidated Financial Results for the quarter ended March 

31, 2026 

We conducted our review of the Consolidated Financial Results for the quarter ended 

March 31, 2026 in accordance with the Standard on Review Engagements (SRE) 

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity’, issued by the ICAIL. A review of interim financial information consists 

of making inquiries, primarily of the Company’s personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 

Opinion and Conclusion section above.
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Other Matters 

The Statement includes the results for the quarter ended March 31,2026 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report is not modified in respect of this 
matter. 

The consolidated financial results includes the unaudited financial statements/ financial 
information of one subsidiary, whose financial statements / financial information reflect 
total assets of Rs. 692.52 Lacs as at March 31, 2026 and total revenues of Rs Nil and 

Rs 9.75 Lacs for the quarter and year ended March 31, 2026 respectively, total net loss 

after tax of Rs 22.78 Lacs and Rs. 120.95 Lacs for the quarter and year ended March 

31, 2026 respectively and other comprehensive loss of Rs Nil for the quarter and year 
ended March 31, 2026 and net cash outflow of Rs. 0.63 Lacs for the year ended March 

31, 2026 as considered in the Statement, whose financial statements / financial 

information have not been audited by us. These financial statements/ financial 

information are unaudited and have been furnished to us by the Management and our 

opinion and conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary, is based solely on such unaudited 
financial statements/financial information. In our opinion and according to the 

information and explanations given to us by the Board of Directors, these financial 

statements / financial information are not material to the Group. 

Our report on the Statement is not modified in respect of the above matter with respect 
to our reliance on the financial statements / financial information certified by the Board 

of the Directors. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

Digitally signed by 
MANOJ MANOJ HIRJIDAMA 

Date:2026.05.26 
HIRJI DAM 19:29:22 +05'30' 

Manoj H. Dama 
Partner 

(Membership No. 107723) 

(UDIN:26107723DMLSDX4955) 
Place: Mumbai 
Date: May 26, 2026
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Corporate Services Department Corporate Communications Department 
Phiroze Jeejeebhoy Towers "Exchange Plaza" 
Dalal Street, Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400 001 Mumbai - 400 051 
Stock Code: 532382 Stock Code: BALAJITELE 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

I, Sanjay Dwivedi, Group Chief Executive Officer and Group Chief Financial Officer of Balaji 
Telefilms Limited (CIN: L99999MH1994PLC082802) having its Registered Office at C-13, 

Balaji House, Dalia Industrial Estate, Opp. Laxmi Industrial Estate, New Link Road, Andheri 
(West), Mumbai - 400 053, hereby declare that the Statutory Auditors of the Company viz. 
Deloitte Haskins & Sells LLP, Chartered Accountants, have issued an Audit Report with 

unmodified opinion on Audited Financial Results of the Company (Standalone and Consolidated) 
for the quarter and year ended March 31, 2026. 

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

Kindly take this declaration on record. 

Thanking You. 

Yours Faithfully 

For Balaji Telefilms Limited 

Sanjay Dwivedi 

Group CEO & Group CFO 


