
 

Kirloskar Industries Limited 
A Kirloskar Group Company 

Regd. Office: One Avante, Level 14, Karve Road, Kothrud, Pune 411 038 
Tel: 020-69065007 
Email: investorrelations@kirloskar.com | Website: www.kirloskarindustries.com 
CIN: L70100PN1978PLC088972 

 

7 May 2026 

 

BSE Limited      National Stock Exchange of India Limited 

The Manager      The Manager 

Corporate Relationship Department    Listing Department 

1st Floor, P. J. Towers,    Exchange Plaza, C -1, Block G, 

Dalal Street, Fort,     Bandra-Kurla Complex, Bandra (E), 

Mumbai 400 001.     Mumbai 400 051. 

BSE Scrip Code: 500243    NSE Scrip Code: KIRLOSIND 

  

Sir / Madam, 

 

Subject: Updates of material subsidiary  

 

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the 

Company, has intimated to the stock exchange, where the shares of KFIL are listed, an intimation under 

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the 

Listing Regulations), a copy of the intimation (which is self-explanatory) filed with the stock exchanges by 

KFIL is enclosed for your ready reference. 

 

You are requested to take the same on your record. 

 

Thanking you. 

 

For Kirloskar Industries Limited 

 

 

 

 

Ashwini Mali 

Company Secretary  

 

Encl: a/a 

 

 

 



                                                                                                 

                                                                                                                                                        

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

Registered Office :
'One Avante', Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra
Telephone : +91 (20) 69065040       Email : kfilinvestor@kirloskar.com
Website : www.kirloskarferrous.com
CIN : L27101PN1991PLC063223

Ref No. 3314/26                                           7 May 2026

The Department of Corporate Services
BSE Limited
P. J. Towers, Dalal Street, Fort,
Mumbai 400001
(Scrip code : 500245)

Dear Sir / Madam,

Subject : Audited financial results and the audit reports

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we submit the following documents :

Audited financial results (standalone and consolidated) for the quarter and the year ended
31 March 2026 as approved by the Board of Directors of the Company at its meeting held 
on 7 May 2026 and
Audit reports thereto from ‘Kirtane & Pandit LLP’ and ‘P G BHAGWAT LLP’, the statutory 
auditors.

Statutory auditors have issued the audit reports with an unmodified opinion on the audited 
financial results (standalone and consolidated) for the quarter and the year ended                        
31 March 2026.

The meeting of the Board of Directors of the Company commenced at 3:00 p.m. and
concluded at 6:00 p.m.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

Mayuresh Gharpure
Company Secretary

Encl : a/a

Mayuresh 
Vinayak 
Gharpure

Digitally signed by 
Mayuresh Vinayak 
Gharpure 
Date: 2026.05.07 18:09:28 
+05'30'



l<fRLOSKAR FERROUS INDUSTRIES LIMITED 
A Ki rloskar Group Company 
Registered Office : One Avante, Leve l 5, Karve Road . Kothrud,  Pune 41 1038, Maharashlra, India 
Te lephone No: +91 (20) 69065040 Email : l<filinvestor@klrloskar.com Website : www.kirloskarterrous.com 
CIN: L27101PN1991PLC063223 

Statement ot Audited Financial Results for the quarter and year ended 31st March 2026 
(Figures are , in Crores unless stated otherwiset 

Sr Particula rs Standalone 
No Quarter ended Year Ended 

31st March 2026 
31st December 

2025 
31st March 2025 31st March 2026 31st March 2025 

Audited Unaudited Audited Audited Audited 
1 Revenue from Operations  1 ,780.99 1 ,589.88 1,736.19 6 ,783.92 6,566.26 
2 Other Income 47.02 9.65 28.14 77.97 62.34 
3 Total Income (1+2) 1 ,828.01 1,599.53 1 ,764.33 6,861.89 6,628.60 
4 Expenses 

(a) Cost of Materials consumed 963.63 898 .42 917. 12 3,813.33 3,782.17 
(b) Purchase of stock-In-trade . - - 18.80 -
(c) Changes in Inventories of finished goods, work-In-progress 58.21 (10.29) 11 1.84 27.90 (48.93) 

and stock-in -trade 
(d) Employee benefits expense 88.26 93.02 78.82 363.01 352.37 
(e) Finance costs 29.94 28.84 35.3B 125.37 144.44 
(f) Depreciation and amonisation expense 66.25 64.54 63.60 256.61- 243.70 
( g) Other expenses 445.01 426.01 429.87 1 ,724.87 1,722.71 

Total Elcpenses 1 ,651.30 1 ,500.54 1.636.63 6 ,329.89 6,196.46 
5 Profit before exceptional items and tax (3-4) 176.71 98.99 127.70 532.00 432.14 
6 Exceptional Items (Refer Note No .  6) - 17.57 - 17.57 . 
7 Profit before tax (5-6) 176.71 81.42 127.70 514.43 432.14 
8 Tax expense 

(a) Current tax 30.74 21.78 26.59 110,81 97.23 
(bl Deferred tax 15.92 0 .91 8.37 26.65 19 .07 
(c I Short I (Excess} provision of earlier years 0 .05 1 .23 (2.82) 1.38 (1 .44) 

Total Tax expense 46.71 23.92 32. 14 138.B4 114.86 
9 Profit for the period (7-B)  130.00 57.50 95.56 375.59 317.2B 

10 Other Comprehensive Income 
(A) (I) Items that will not be reclass ified to profit or  loss 3.25 0 .72 (5 .04) 7.67 ( lA.33) 

(Ii) Income tax rela ling to items that will not be reclassified to (0.821 (0 .18)  1 .26 ( 1 .93) 3.60 
profit or loss 

(8) (I) Items that will be rec lassified to profit or loss - . . . . 
( i i ) Income tax relating  to items tharwill be reclassified to . - . . 
profit or loss 

Total  Other Comprehensive Income 2.43 0.54 (3.78) 5 .74 (10.73} 
11  Total Comprehensive Income (comprising Profit tafter tax) 132.43 58.04 91.78 381.-33 306.55 

and Other Comprehensive Income (after tax) for the period] 
19+101 

12 Paid-up eauity share caoital [Face value of � 5 each) 82.46 82.43 B2 .31 B2.46 82.31 
13  Reserves excludin� Revaluation Reserves as  oe r  balance 3,681 .92 3 ,384.23 
14 Earnings Per Share (in "I (not annualised) 

(a )  Basic 7.B9 3.49 5.80 22.79 19.29 
(b) Diluted 7.87 3.48 5.77 22 .72 19.18 

Notes: 
1 The Company operates In three segments , namely Iron Castings, Tubes and Steel. 

2 This statement has been prepared in accordance with the Companies ( Indian  Accounting Standards) Rules, 2015 ( ' INO-AS'I p rescribed under Section 133 o1 
the Companies Act, 2013 a n d  applicable recognised accounting practices and policies. 

3 The financial figures of last quarter ended 31 March 2026 are the balancing figures between the audited f inancial figures in respect of tne financial year ended 
31 March 2026 and the published year to da te figures upto 31 December 2025, Which were subject to the Limited Review. 

4 The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on 7 May 
2026. 

5 Consequent lo allotment ot 66,260 Equity Shares of � 5 each fully paid pu rsuant to 'KF IL Employee Stock Option Schemes' dur ing the quarter; the Issued, 
Subscribed and Paid-up equity share capital of the Company has increased to � 824,608,215 comprising of 164.921,643 equity shares of � 5 each. 

6 On November 21, 2025, the Government of India notified the tour Labour  Codes consolidating 29 existing labour laws. The Company assessed and disclosed 
the impact of these changes on the basis of the best information available. Due to changes In  the "wage definition", the impact of 'f17.57 crore related to 
gratuity and compensated absences has been recorded and ctisclosed under "Exceptional  Items" for the quarter ended December 31, 2025. The Company 
continues to monitor the finalisation of Central Rules. State Rules and clarifi cati ons from tlie Government on other aspects of the Labour Code and wou ld 
provide appropri ate accounting effect on the basis of such developmenls as needed. 

7 Pursuant to the Master Circular No. SfBI/HO/DDHSIPoDl/P/C IR/2023/119 dated 10 August 2021 issued by the SEBI  with respect to the SEBI ( Issue and Listing 
of Non-Convertible Securities) Regulations , 2021,  the Company is not a Large Corporate as per the a pplicability criteria given under the Ch a£ter XII of the 
atoresa 10  ci rcular. 

8 Dur ing the Ql.larter under review . .r suftl ot Rs. 300 Crores was ra ised by Issue of commercial papers and the proceeds l 1as been utilised for wor king capital 

&, PA � requ l r�men1s and generql (Qrporat& p l'oses._The total outslanding value of Commercial Papers as 011 31-Mai -2026 was Rs. 29f98 C�1nes. 
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KIRLOSKAR FERROUS INDUSTRIES L IMITED 
A Ki rloskar Group Company 
Registe red Office : One Avante, Level 5, Karve Road,  Kothrud, Pune 411038, Maharashtra, India 
Telephone No : +91 (20) 69065040 Email : kfilinvestor@ki rloskar.com Website : www.kirtoskarferrous.com 
CIN: L27101PN1991PLC063223 

9 The comparative figures have been regrouped and reclassified to meet the current quarter's l yea�s classification . 
10 � 10 million a ,  1 Crore 

U Additiona l  Information pursuant to requirement of Regulation 52(4) of the SEB I ( Listing Obligat ions and Disclosure Requirements) Regulations, 2015 and as 
amended : 

Particu lars 

1 Debt-Equity Ratio 
(DebUEqulty) 

(Debt: tong term borrowlngs + Short term borrowings] 
[Equity :Total Equ ity) 

2 Debt Service Coverage Ratio • Annual i sed 
[Earning available for debt services I Interest + lnsta lrnent] 

[Earning avai lable for debt services:net pro fit before tax+ non 
cash expenses (Depreciation and Amortisation) + Interest 
expense on borrowings] 

[ Interest + Insta lment : Interest expenses on borrowings and 
current maturities] 

3 Interest Service Coverage Ratio - Annualised 
[EB IT I F inance Charges ] 

4 Net  Worth (l In Crores) 
(Equity share capita l + securit ies premium + reserves 
created out of profit] 

s Current Ratio 
(Current Assets I Current Liabilities) 

6 Long term debt to working capital 
[Non current borrowings + current matur ities of long term 
borrowing] / [Total current assets- (Current liabilities-Curr ent  
Maturities of Long term borrowing)] 

7 Bad debts to Accounts receivable rat io  
[Bad debts] / [Average trade receivables) 

8 Current llablllty ratio 
[Tota l current l iabili t i es] I [Tota l  l l ab l l l llesJ 

9 Tota t  debts to total  assets 
[Non current borrowings+ cu rrent borrowings] I (Total 
assets] 

10 Debtors turnover 
[Revenue from Operations] / [Avg. Trade Receivab les] 

11 Inventory turnover 
!COGS I Avg. Inventory) 

[Cost of materials consumed + Purchases of stock-In-trade .. 
Changes In Inventories] I [Average Inventory] 

12 Operating margin (%) 
(EB ITOAJ I (Turnovc1 J 

13 Net profit margin (%) 
[Profit I (loss) after tax / Revenue from Operations] 

Place: Pune 
Date: 07th May 2026 
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Standalone 
Qua11er ended 

31st March 2026 31st December 31st March 2025 
2025 

Audited Unaudited Audited 
0.27 0.33 0.37 

2.78 1.77 2.25 

6.90 3.82 4.61 

2 ,396 .84 2,311 .90 2 ,098.36 

1 .07 1.13 1 .07 

1 .17 1 .13  1.59 

0.00 - . 
0.81 0.77 0.77 

0 16 0 .19 0 .20 

6.67 5 .96 7 .17 

3.76 3.18 3 .82 

12.68% 10.39% 11 .44% 

7.30% 3.62% 5.50% 

Year Ended 
31st Ma rch 2026 31st March 2025 

Audited Audited 
0 .27 0.37 

2 .25 2 .02 

. 

5.10 3.99 

2,396.84 2 ,098,36 

1 .07 1.07 

1 .17 1 .59 

0.00 . 

0 .81 0.77 

0.16 0,20 

6.35 6.78 

3.55 3.47 

12.06% 11 ,54% 

5.54% 4.83% 

�
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KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 
Registered Oflice : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India 
Telephone No:  +91 (20) 69065040 
Email: ktilinvestor@kirloskar.com Website : www.kl rloskarterrous.com 
CIN: L27101PN1991PLC063223 
Statement of Assets and Liabilities 

(Figures are !{ In Crores unless stated otherwise) 
Particulars Standalone 

31st March 2026 31st March 2025 
Audited Audited 

ASSETS 

(1) Non-current assets 
(a) Property, Plant and Equipment 3.427.02 3,382.74 
(b) Capital work-in-progress 292.70 289.71 
(c) Other intangible assets 25.66 26.29 
(d) Intangible assets under development 19.96 2.00 
(e) Financial assets 

(I) Investments 9.95 9.95 
(Ii) Loans 209.40 176.07 
(iii) Other financial assets 31.08 34.39 

(fl Other non-current assets 117.50 55.60 
Total non-current assets 4,133.27 3,976.75 

(2) Current assets 
(a) Inventories 1,047.22 1,126.71 
(b) Financial assets 

(I) Trade receivables 1,095.10 1,039.92 
(Ii) Cash and cash equivalents 81. 92 41.82 
(iii) Bank balances other than (Ii) above 34.85 26.70 
(iv) Loans 2.79 2.25 
(v) Other financial assets 50.66 33.60 

(c) Current tax assets (net) 9.26 
(d) Other Current Assets 131.72 96.56 

Total current assets 2,444.26 2,376.82 
Total assets 6,Sn.53 6,353.57 

{1) EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 82.46 82.31 
(b) Other Equity 3,682. 22 3,384.37 

Total Equity 3,764.68 3,466. 68 
Liabilities 

{2) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 236.76 417.12 
(ii) Leased liabilities 1.35 1.58 

{b) Provi sions 21.62 12.32 
(c) Deferred tax liabilities (net) 273.30 244.73 

Total Non Current Liabilities 533.03 675.75 
(3) Current liabilities 

(a) Financial liabilities 
{I) Bprrowings 797.54 858.74 
(Ii) Lease liabilities 0.49 0.83 
(iii) Trade payables 

-Total ouistanding dues of micro enterprises and small 51.51 57. 24 
-Total outstanding dues ol creditors other than micro 1,103.63 989.46 

(iv) Other financial li abilitios 107.37 186.45 
(b) Other Current Liabilities 86.48 82.59 
(c) Provisions 39.95 35.83 
(d) Current tax liability 92.85 

Total current liabilities 2,279.82 2,211.14 
Total liabilities 2,812.85 2,886.89 

Total equity and liabilities 6,577.53 6,353.57 

For u•- --"" FERROUS INDUSTRIES LIMITED 

Place: Pune 
Date: 07th May 2026 

/., ��� -... )'.  l/ 
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t��: R V  Gumaste 

Mana�ln� Director COIN 00082829) r 
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KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 
Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India 
Telephone No : +91 (20) 69065040 Ema it :  k1ilinvestor@kirloskar.com Website : www.kirloskarferrous.com 
CIN: l27101PN1991PLC063223 
Cash Flow Statement 

(Figures are "° in Crores unless stated otherwise) 
Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Net profit before tax 
Add/ (Less): 

Depreciation 
(Profit) / loss on sale of assets 
Pr ovision for doubtful debts 
Bad debts written off 
Unrealised foreign exchange (gain) / loss 
Employee share-based payment expense 
Remeasurements of post-employment benefit obligations 
Fair value changes in derivative financial instrument 
Finance costs 
Profit on lease retirement 
Interest income 
Profit on sale of mutual funds 
Provision no longer required written back 
Sundry credit balances appropriated 

Operating profit before working capital changes 
Movements in working capital: 

Decrease I {increase) in inventories 
Decrease I (increase) in trade receivables 
Decrease/ {increase) in non-current loans 
Decrease / (increase) in other non-current assets 
Decrease I (increase) in non current financial assets others 
Decrease / (Increase) in current loans 
Decrease I (increase) in other current assets 
Decrease I (Increase) in bank balance other than cash and cash 
equivalent 
Decrease/ (increase) in other financial assets 
Increase I (decrease) in trade payables 
Increase I (decrease) in other current financial liabilities 
Increase/ (decrease) in other current liabilities 
Increase/ (decrease) in non current provisions 
Increase/ (decrease) in current provisions 

Subtotal 

Cash generated from Operations 
Taxes paid 
Net cash from Operating Activities (A) 

Standalone 

31st March 2026 31st March 2025 

Audited Audited 

514.43 432.14 

256.61 243.70 
5.93 5.61 
0.41 5.04 
0.23 -

0.94 1.89 
2.63 5.95 
7.66 (14.14) 

(15.36) 3.33 
125.37 144.44 

- (0.49) 
(21.28) (16.73) 
(0.10) (0.06) 
(9.21) (25.66) 

(1.77) 
353.83 351.11 

868.26 783.25 

79.48 {99.89) 

(55.83) (141.96) 
(0.18) (0.01) 

(22.94) 7.42 
3.95 -

(0.54) (0.03) 

(35.17) 1.69 
'(8.16) (17.41) 

(2.00) (23.36) 
116.92 206.25 

1.33 13.17 
3.89 12.66 
9.31 (0.76) 
4.11 13.32 

94.17 (28.91) 

962.43 754.34 

(10.06} (92.55) 
952.37 661_79 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 
Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India 
Telephone No: +91 (20) 69065040 Email : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com 
CIN: l27101PN1991PLC063223 
Cash Flow Statement 

(Figures are , in Crores unless stated otherwise) 
Particulars Standalone 

31st March 2026 31st March 2025 
Audited Audited 

8. CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of property, plant and equipment including CWIP and capital (456.45) (428.54) 
advances 
Inter-corporate deposit to subsidiaries (33.15) (61.24) 
Proceeds from sale of property, plant and equipment 25.10 5.65 
Investment in other financial sssets (0.04) 
Interest received 5.60 4.36 
Profit on redemption of mutual funds 0.10 0.06 

Net Cash from Investing Activities (BJ (458.80) (479.7SJ 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
Interest & Other borrowing costs paid (125.14) (144.07) 
Proceeds from long term borrowings (net) (168.61) (116.96) 
Proceeds / (repayment) from short term borrowings (72.95) 174.98 
Payment of lease liabilities (0.81) (1.77) 
Issue of equity shares 4.67 5.22 
Dividend paid (90.63) (90.51) 

Net Cash from Financing Activities (CJ (453.47J (173.11) 
Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) 40.10 8.93 

Cash and Cash Equivalents at the beginning of the period 41.82 32.89 
Cash and Cash Equivalents acquired pursuant to business 
combination 
Cash and Cash Equivalents at the end of the period 81.92 41.82 

For KIRLOSKAR F►RllOI I<: INDUSTRIES LIMITED 

(:=P�J-�_-- .  

Place: Pune R V Gumaste 
Date: 07th Mav 2026 Managing Director fDIN 00082829) 

t, 

:fv✓)(; 
� 

Dt,Cc0../,._. 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A KirloSKar Group Company 
Registered Office : One Mante, Level 5 ,  Karve Road, Kothrud, Pune 411038, Maharashtra, India 
Telephone No : +91 (20) 69065040 Email ; kfilin11estor@klrloska1.com Website : www.klrlcskarferrcus.com 
CIN: l2710lPN1991PLC063223 

Statement or Aud ited Financial Results for the quarter and vea. r ended 31st March 2026 
(Figures are t in Cro,es unless stated otherwise! 

Sr  Particulars CcnsoUdated 
No Quarter ended Vear Ended 

31st March 2026 31st December 2025 31st March 2025 31st March 2026· 31st March 2025 
Audited Unaudited Audited Audited Audited 

1 Revenue from Operations 1 ,817.16 1,618.01 1 ,736.95 6,888.57 6 ,564.23 
2 Other Income 44.35 5 .12 24.39 62.36 52.58 
3 Total Income (1•21 1,861.51 1,623.13 1,761 .34 6,950.93 6,616.81 

4 Expenses 
(a) Cost o Materials co[)Sumed 979.93 912.43 917.86 3,864.17 3,780 .15 
(bl Purchase ct stock-in-trade . 18,80 
(c) Changes In Inventories offinished goods, work-ln-prog,ess 56.88 ( 16.66) 111 .82 13.1.5 (48.94) 

and stock-In -trade 
(d) Employee benefits expense 90.95 94.73 79.16 369.85 352.n 
(e) Finance costs 29.94 28.84 35.38 125.37 144.44 
(f) Oep,eclation and amortisation ex.pense 69. 16 67.27 66.62 266.91 255.83 
(g) Other expenses 464,84 441.62 426.84 1 ,780.88 1.724.07 

Total Expenses 1,691.70 1 ,528.23 1 ,637.68 6,439.13 6,208.32 

5 Prollt before exceptional Items and tax (3-4) 169.81 94.90 123.66 511.80 408.49 

6 Exceptiona l  Items I Refer Note No. 4 & 5 )  . 17.66 - 15.15 

7 Profit before tax (5-61 169.81 n.24 123.66 496.65 408.49 

8 Tax expense 
(a) Current tax 30.74 21.78 26.60 U0.81 97 .24 
(bl Deferred tax 15.92 0.91 7 .53 26.65 18.65 
(c ) Short / (excess] provision of earlier years 0.0S l.23 (2.81 )  1 .38 1 1 .44) 

Total Tax expense 46.71 23 .92 31 ,32 138 84 114 .45 
9 Profit tor the period 17•8 ) 123.10 53.32 92.34 357.81 294.04 

10 Other Comprehensive Income 
(Al (I) Items that Will not be reclass i fied to prof� er loss 3 .26 0.73 (5.04) 7.70 (14.33] 

(ii) Income tax relatrng to Items that will not be reclassified to (0.821  ( 0 . 18] 1.26 (1.93) 3 60 
pmfit or loss 

(B) (I) I tems that will be reclassified to protil or loss . (0 .07) (2.01) (0,04) 
(II) Income tax relating to Items that Will be reclassitied to - . . 
profit or loss 

Total Other Comprehensive Income 2.44 0.55 13.85) 3.76 (10.77) 
11 Total Comprehensive Income [compr ising Prolil (atter tax) 125 .. 54 53.87 88.49 361.57 283.27 

and Other Comprenenslve Income (after tax) ror tne period] 
19+101 

12 Profit I ( Loss ) attrrlbutable to : 
Equity Shareholders er Parent 123. 10 53.32 92 .33 357.81 294.03 
Non Controllinrl Interest - 0 01 0.01 

13 Other Comprehensive Income attributable to · 
Equity Shareho lders or Parent 2 .44 0.55 (3.85) 3 .76 ( 10.77) 
Non ControlllM Interest . 0.00 -

14 Total Comprehensive Income attributable to : 
Equity Shareholders of Parent 125.54 53.87 88.48 361.57 283.26 
Non Controllln• Interest . - O.Ol o.ot 

15 Pald-uo eauitv shaie caaltal (Face value of 't' 5 each I 82.46 82.43 82.31 82.46 82.31 
16 Paid-up debt capital . . . 
17 Reserves excluding Revaluation Re.serves as per balance sheet 3,630.62 3 ,352.75 
18 Debenture Redemption Reserve - - . 
19 Earnings Per Share (in �) (not annualised) 

(a) Basic 7.47 3.23 5,61 21.71 17.87 
(b) DIIIJ!ed 7.45 3.22 5.58 21.64 17.77 

Notes : 
.1 This statement has been prepared In accordance with the Companies ( Indian Accounting Standards) Rules, 2015 ('IND-AS1 prescribed under Section 133 cl the 

Companies Act, 2013 and applicable recognised accounting practices and polici es. 

2 The financ ial figures cf last quarter ended 31 March 2026 are the balancing figures between the audited financial figures in respect ct the nnancial year ended 31 March 
2026 and the publi shed year to date ngures upto 31 December 2025. which were subject lo the Limited Review. 

3 The above results have been reviewed and recommended 0y Ill• Audlt Ccmmirtee and approved by the Board or Directors at their meeungs held on 7 May 2026. 

4 On ovember 21, 2025. the Government cf Ind la notified the four Labour Codes consolidating  29 existing labour laws. The Group assessed and d isclosed the Impact of 
tt 1 ese changes on 1he basis cf the nest Information avaltable .  Due to changes in the "wage definition", the impact of 'tl7 66 crme related to gratuity and compensated 
absences has been recorded and d isclosed under "Ellceptional Items" tor the quarter ended December 31, 2025. The Group continues to monitor the finalisation of 
Centi al Rules, State Rules and clarifications from the Government on other aspects or the Labou r  Code and would provide appropriate accounting effect on the bas is ol 
such developments as needed. 

5 Du, ing the quarter ended 30th June 202S. prospects of me subsidiary. iSMT Enterprises SA luxerribu rg., was evaluated and it was decided to liquidate the company. 
Consequently, voluntary liquidation was Initiated dOrlng the quarter ended 30 June 2025. Considering this, the credit balance In Foreign currency translation reserve 
was reclassified to lhe statement ot profit & loss account of Rs 2.01 crores and gain of Rs 0.50 crores arising on account of toss ot comrol was recognised . On 01st 
Septembe, 2025, pursuant to the c r l ilt!_<� of aeregistrat ion, the name of 'ISMT Enterprises SA' has been deleted from the Luxembourg Trade Registry. 
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K IRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 
Registered Office : One Avantc. Level 5, Karve Road, Kothrud, Pune 41 1038, Maharashtra ,  Ind ia  
Telephone No : +91 (201 69065040 Email : kfitrnvestor@kirtoskar.com Websil'e : www.kirloskar1errous.com 
C IN :  L27101PN1991PlC063223 

The comparative figu res have been regrouped and reclassified to meer the  current quarter"s / year's classificat ion. 

� 10 m i llion • � l Crore 

Add i t ional information pursuant to requ i rement of Regu la tion 52(41 of lhe SEBI {Listing Ob ligations  and Disclosu re Requ irements )  Regutat fons, 2015 and as amended 

1 

2 

3 

4 

5 

6 

7 

6 

9 

10 

1 1  

Particulars 

Debt-Equity Ratio 
(DebVEqulty) 

(Debr : long te rm borrowings + Short term borrowings] 
[Equity :Total Equity! 
Debt Serv ice Coverage Rat io  - Annualised 
[Earning available ror debt services / Interest + Instalment) 

[l:mnlng available !or oebt servlces:net profit before tax+ non 
cash expenses (Depreciation and Amortisation) + Interest 
upense on borrowings) 

l lnterost + Instalment : Interest expenses on borrowings and 
cu r r en1 matu r ities] 

Interest Service Coverage Ratio • Ann uatised 
[E81T / Finance Charges I 

Net Worth (' In Crores l  
[Equity share capital + securities premium -t reserves created 
out o! profit) 

Current Ratio 
(Current Assets / Current liabilities) 
long term debt to working cap ital 
[Non current borrowings + current maturities of long Ierm 
borrowing] I !Total current assets� (Current liabilities.current 
Maturities or Long term borrowinglJ 
Bad debts to AccotJnts receivable ratio 
[ Bad debts) I [Average trade receivables] 
Current liabl llty ratio 
jlotalcurrent li abllitiesl I jlotal liabillt i es] 
Total debts to total assets 
[Non current borrowings+ cur rent borrowings) / [Tota l assets] 

Debtors turnover  
[Revenue rrom Operations) / (Avg. Trade Receivables) 
Inventory turnover 
(COGS I Avg, Inventory) 

(Cost of materials consumed + Purchases of stock�ln�trade + 
Changes in inventor ies] I [Average lnven 1ory] 

12 Operating  m argin (%) 
(EBITDAJ / [Turnover] 

13 Net profit margrn (%) 
(Profit I (loss) arter tax I Revenue from Ope1ationsJ 

Place: Pune 
Da te· 071h Mav 2026 

Consolidated 
Quarter ended Year Ended 

31st March 2026 31st December 2025 31st March 2025 31st March 2026 31st March 2025 
Audited Unaudited Audited Audited Aud ited 

0.28 0.33 0.37 0.28 0 37 

2,74 1.93 2.24 2 ,27 2 .00 

6.67 4.29 4.50 5.08 3.83 

2 ,340 ,73 2,262.66 2 ,060 .03 2,340,73 2,060,03 

1 .06 l .12  1.06 1.06 1.06 

1.24 1 .17 1 .72 1.24 l .72 

0.00 . . 0.00 . 

0 ,81.  0 ,78 o.n 0,81 0,77 

0 , 16 0.19 0.20 0.16 0 20 

6.B1 6.07 7.16 6.46 6 77  

3.n 3.17 3.83 3.54 3 47 

12.3611& 11 -49% 1L69% 12.22% 11 .52% 

s.n'lfo 3 ,30% 5.32% 5.19% 4 .4B¾ 

F
/�
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1
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R V Gu,:,a,te 
Manal!lnR Di recte r  !DIN 000828291 



KIRLOSKAR FERROUS INDUSTR IES LIMITED 
A Klrloskar Group Company 
Registered Office : One Av ante , Level 5 ,  Karve Aoad, kothrud, Pune 411038, Maharashtra, India 
Telephone No ; +91 (20) 69065040 Email : klitinvestor@khloskar.com Website :  w·ww.kirloskarteuous.com 
CIN: l27101PN1991PLC063223 

Con.soUdated Se!Qnent Information 
Sl No Particu lars 

II t. Scl!'men1. Revenue 
(a) Caslin.I! segment 
{b) fube segment 
(cl Steel seRment 
(di Unallocated tota l  

Less: lnter•see:mcnt revenue trnctudln2 lnteM!MsfoqJ 
Net sales / Income From Qper;jttlons 

2. Segment Results 
(Prom (+}I loss (·} before tax and fnte,est from each segment) 

la) Caslln�S•1U11ent 
(bl Tube Seement 
{c} Steel Seg_ment 
(d) Unallocated Total 

Total 
Less: l nteresl 
Total Profit before ExceP1ional Items and Tu. 

1 1 1 1  3 .  Capital Employed 
/Seemenl assets- Setment l.iabifibesl 

(aJ Casting Segment 
(b) Tube Segment 
(cl Steel Segment 
(d) Unallocated Tolal 

Total 

4. Seiment Assets 
(a] CastintSetment 
(bl Tube Se!menl 
(cl Steel Seru-nent 
(dJ Unattocated Total 

lotal 

5. Secment Liabiliti es  
(a )  CastingSegmenl 
lb} Tube Segment 
(cJ Steel Segment 
(d) Unaltocated lotal 

Total 

Place: Pune 

Date; 071h May 2026 

31s1 March 2026 
Aud l U!EI  

1 . 121.42 
631.03 
421 .01 . 
(356 30) 

1 817.16  

148.77 
37.27 
11 83 
1.88 

199.75 
(29.94) 
189.81 

1 .716.13 
1 , 200 87 
l 132 i7 
1335.89) 

3,713.38 

3,739.30 
1,445 59 
1,323.85 

50 33 
6,559.07 

2,023,17 
244.72 
191 58 
386.22 

2,845 .69 

Quano, ended 
3151 Dticember 2025 

Un•udl lod 

1,069.70 
4.94.06 
440,89 

. 
(386.63) 

1 618.0l 

71. 10 
34.31 
16,73 
1.59 

123.74 
(28.84) 

94.90 

1 .554.39 
1,263. l S  
1 ,128.78 
1310 87} 

3,635.47 

3,709.93 
1.429.47 
1 ,300.42 

28.48 
6.468.30 

2,155.5• 
166.30 
171 64 
339.35 

2,632.83 

31.st Mo,ch 2025 
AUdit•d 

1.038.49 
640.39 
436.98 

. 
(378.91) 

1,736.9S 

107.81 
17.08 
2 1 .89 
12.26 

159,04 
(35.38 
123.66 

1 ,781.80 
1 ,479 .42 

782.45 
1608.51} 

3,435.16 

3,582.75 
1,724.29 

980.54 
61 .14 

6,348.72 

1 ,800 95 
244 87 
198.09 
669.65 

2 ,913.56 

f. �5:D�S IN�STRIES LIMITED 

-, -
RV GumaS1e 
Managing Director (DIN 00082829) 

I 
I 

Year ended 
JI.St H•rch 2026 I 

Audited I 

4.314.19 
2,342.74 
l .697.54 

( 1 ,465.90) 
6,888.57 

397.10 
181 .16 
57. 20 

1 .71  
637.17 
1125.37 
511.8D 

1,716.13 
1.200.87 
1 ,132 27 
1335.Jl9 

J.713.38 

3,739.30 
1,445.59 
1,323.85 

50,33 
6,559.07 

2,023.17 
244.72 
191 .58 
386.22  

2,845.69 

JUI H•rch 2025 
Audited 

4.047.38 
2,294.31 
1,680.17 

(1,457.63} 
6,564.23 

348.85 
119.21 

59.63 
25,24 

( 144 441 
4D8,43 

l .781.80 
1 ,479.42 

782A5 
(608,51' 

3,435.16 

3,582.75 
1,724.29 

980.54 
61 14 

s,34a.n 

1 .800.95 
244.87 
198 09 

669,65 
2,913.56 



KIRLOSKAR FERROUS INDUSTRIES LIMITtD 
A Ki rloskar Group Company 
Registered Office : One Avante. level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India 
Telephone No: +91 (20) 69065040 
Email : l<filinvestor@kirloskar.com Website : www.kirloskarferrous.com 
CIN: l27101PN1991PLC063223 
Statement of Assets and Liabilities 

(Figures are "' in Crores unless stated otherwise) 
Particulars Consolidated 

31st March 2026 31st March 2025 
Audited Audited 

ASSETS 

(1) Non-current assets 
(a) Property, Plant and Equipment 3,584.70 3,486.68 
(b) Capital work-in-progress 312.25 336.80 
(c) Other intangible assets 25.70 26.33 
(d) Intangible assets under development 19.96 2.00 
(e) Financial assets 

(i) Investments 0.94 0.94 
(ill Loans U.32 0.14 

(iii) Other financial assets 42.43 45.33 
(t) Other non-current assets 122.09 79.14 

Total non-current assets 4,108.39 3.9TT.36 
(2) Current assets 

(a) Inventories 1,073.28 1,126.71 
(b) Financial assets 

(i) Trade receivables 1,089.95 1,044.05 
(ii) Cash and cash equivalents 87.00 42.24 
(iii) Bank balances other than (Ii) above 34.85 26.70 
(Iv) Loans 2.93 2.25 
(v) Other financial assets 20.56 17.50 

(c) Current tax assets (net) 0.10 9.26 
(d) Other Current Assets 142,01 102.65 

Total current assets 2,450.68 2,371.36 
Total assets 6,559.07 6,348.72 

(1) EQUITY AND LIABIUTIES 
Equity 
(a) Equity share capital 82.46 82.31 
(b) Other EQUity 3,630.92 3,352.85 

Total equity 3,713.38 3,435.16 
Liabilities 

12) Non-current liabilities 
(a) Financial Uabilities 

(i) Borrowi ngs 236.76 417.12 
(ii) Leased liabilities 1.35 1.58 

lb) Provisions 21.67 12.32 
le) Deferred tax liabilities (net) 273.30 244.72 

Total non-current liabilities 533.06 675.74 
(3) Current llabilities 

(a) Financial liabilities 
(i) Borrowings 797.54 858.74 
(ii) Lease liabilities 0.49 0.83 
(iii) Trade payables 

- Total outstandi ng dues of micro enterprises and small 59.09 57.61 
enterprises 

- Total outstandi ng dues of creditors other than micro 1,120.86 1,012.68 
enterprises and small enterprises 

(iv) Other fi nancial liabiUties 113.78 189.34 
(b) Other Current Liabilities 86.83 82.64 
(c) Provisions 41.17 35.89 
(d) Current tax liability 92.85 0. 09 

Total current liabilities 2,312.61 2,,237.82 
Total liabiliti es 2,845.69 2,913.56 

Total equity and liabilities 6,559.07 6,348.72 

@ r�"�'"'""'""'�" 
Place: Pune RVGumaste 

,,�,)-Date: 07th May 2026 Manaaina Director (DIN 00082829) 
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KIRLOSKAR FERROUS INDUSTRIES LIMITED 

A Kirloskar Group Com pany 
Registered Office : One Avante, Level 5, Ka rve Road, Kothrud, Pune 411038. Maharashtra, Ind ia 
Telephone No : +91 (20) 69065040 Email : kfilinvestor@kirloskar.com Website : www.kirloskarfe rrous.com 
CIN : L27101PN 1991PLC063223 
Cash Flow Statement 

(Figures are "' in Crores unless stated otherwise ) 

Part iculars 

A. CASH FLOW FROM OPERATING ACTIVITIES : 

Net profit before tax 
Add / (Less): 

Depreciat ion 
(Profit ) / loss on sale of assets 
Provision for doubtful debts & advances 
Bad debts wrlnen off 
Unreal ised foreign exchange (gain) / loss 
Employee share-based payment expense 
Remeasurements of post-employment benefit obligations 
Fair value changes in der ivative f inancial instrument 
F inance costs 
Profit on lease reti rement 
Fore ign Currency Translat ion Reserves 
Interest income 
Profit on sale of mutual funds 
Provision no longer  requ i red written back 
Sundry credit balances appropriated 

Operating profit before working capital changes 
Movements In  working capital :  

Decrease / (i ncrease) i n  inventories 
Decrease / (increase) in  trade receivables 
Decrease I (increase) in non-current loans 
Decrease / (increase) in other non-current assets 
Decrease / (increase) i n  non-current f inancial assets, others 
Decrease I ( Increase) in current loans 
Decrease I ( increase) i n  other current assets 
Decrease I ( Increase) in bank balance other than cash and cash 
equ iva lent 
Decrease I (i ncrease) i n  current financial assets , others 
Increase / (decrease) in trade payables 
Increase / (decrease) in other current financial l iabi lities 
Increase / (decrease ) in othe r  current liabi lit ies 
Increase I (decrease ) in nori-current provisions 
Increase / (decrease ) in current p rovisions 

Cash generated from Operations 
Taxes paid 
Net cash from Operati ng Activities (A) 

Consolidated 

31st March 2026 31st March 2025 

Audited Audited 

496.65 408.49 

266.91 255.83 
B .15 5.61 
0.41 5.04 
0.23 
0.94 1 .89 
2.63 5.95 
7 .69 (14. 14) 

(15.36) 3.33 
125.37 144.44 

- (0.49) 
(2.01) (0.04) 
( 5.66) ( 3.84) 
(0.10) (0,06) 
(9.21) (28.54) 

- (1 .77) 
379.99 373.21 

876.64 781.70 

53,43 (99.88) 
(46.55) ( 145.76) 

(0 .18) (0,01 ) 
(22 .79) 5 .47 

3.54 ( 1.14) 
(0 .68) (0.02) 

(39.35) (2.63) 
(8 .16) ( 17.41 ) 

(2 .00) (21 .81) 
1 18.10 226.92 

1 .40 ( 1.96) 
4.19 12.29 
9.36 (0.76) 
5 .27 13.38 

75.58 (33.32) 
952.22 748.38 
(10.24) (92.59) 
941.98 655.79 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 
Registered OHice : One Avante,  Level 5 ,  Karve Road, Koth rud, Pune 41 1038, Maharashtra, India 
Telephone No : +91 (20) 69065040 Email : kfilinvestor@kirloskar .com Website : www.kirloskarferrous.com 
CIN: L27101PN 1991PLC063223 
Cash Flow statement 

(Figures are " in Crores unless stated otherwise) 
Particulars Consolid ated 

31st March 2026 31st March 2025 
Audited Audited 

B. CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of property, plant and equ ipment including CWlP and capital (448.26) (484.55) 
advances 
Proceeds from sale of property, plant and equipment 0.42 5.65 
Investment in other financial a ssets - {0 .04) 
Interest rece ived 3.99 4.33 
Dividend received 0 .10 0 .06 

Net Cash from Invest ing Activities (Bl  (443.751  (474.55 ) 

C. CASH FLOW FROM FINANCING ACTIVITI ES : 
Interest and Other borrowing costs paid ( 125 . 14) ( 144.07) 
Proceeds from long term borrowings (net) (168.61) ( 116.96)  
Proceeds I (repayment) from sh ort term borrowings (72.95) 174 .98 
Payment of lease l iabi lities (0 .81) (1.77) 
Issue of equity shares 4 .67 5.22 
Dividend pa id (90.63) (90. 36) 

Net Cash from Financing Activities (Cl  (453.471 (172.96) 
Net Increase I (decrease ) in Cash and Cash Equivalents (A+B+C) 44.76 8.28 

Cash and Cash Equivalents at the beginning of the period 42.24 33.96 
Cash and Cash Equivalents at the end of the period 87.00 42.24 

For K IRLOSKAR FERROUS IN DUSTR IES L IM ITED 

� 
Place: Pune R V Gumaste 
Date: 07th May 2026 Mana!(inl! Director (DIN 00082829) 



Kirtane & Pandit LLP 

Chartered Accountants 

5th floor, Gopal House, 

Opp. Harshal Hall, Karve Road 
Pune, 411038 

P G  BHAGWAT LLP 

Chartered Accountants 

Suite No.101, 102, Orchard, 

Dr. Pai Marg, Saner 

Pune, 411045 

Independent Auditor's Report on Audited Standalone Financial Results for the year ended March 

31, 2026 

(pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended} 

To 

The Board of Directors 

Kirloskar Ferrous Industries Limited 

Opinion 

We have audited the accompanying Standalone Financial Results of Kirloskar Ferrous Industries 

Limited (the "Company") for the year ended March 31, 2026 ("Standalone Financial Results"), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 

Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 

Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with tbe recognition and measurement principles laid 
down in the applicable Indian accounting standards under Section 133 of the Companies Act, 

2013 (the "Act") and other accounting principles generally accepted in India of the net profit 

and other comprehensive income and other financial information for the year ended March 
31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are 
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Independent Auditor's Report on Standalone Financial Results of Kirloskar Ferrous Industries Limited for the yea r 

ended March 31, 2026 

relevant to our audit of the Standa lone F i n anc ia l  Results under the provis ions of the Compan ies Act, 
2013 and the Rules thereunde r, and we have fu lfi l led our other ethica l responsibi l ities in accordance 
with these requ i rements and the Code of Eth ics. We be l i eve that the aud it evidence we have obtained 
is sufficient and appropriate to provide a basis for our opin ion. 

Management's Responsibilities for the Standalone Financial Results 

These Standa lone F inancial Results have been prepared on the basis of the Standa lone F inancia l  
Statements. The Company's Board of Directors a re responsible for the p reparation of these 
Standalone F i n ancia l Resu lts that give a true and fa i r  v iew of the net profit and other comprehensive 
i n come and other fi nanc i a l  i nformation in accordance with the recognit ion and measurement 
pr incip les la id down in I nd ian Accounting Standards prescribed under Section 133 of the Act read with 
relevant ru les issued thereunder  and other a ccounting pr inc ip les general ly accepted in I nd ia and i n  
compl iance with Regulatio n 33 and Regu lat ion 52 of  the Listing Regu l ations .  Th i s  responsibi l ity a l so 
i ncludes ma intenance of adequate account ing records in accordance with the provi s ions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and  other 
i rregu l a riti es; se lection and appl i cation of appropriate accounting pol icies; making judgments and 
estimates that a re reasonable and prudent; and  design, imp lementation and maintenance of 
adequate i nternal fi nancia l  controls that were operati ng effectively for ensur ing the accuracy and 
comp leteness of the accounting records, releva nt to the preparat ion and presentation of the 
Standa lone F i n ancia l  Resu lts that give a true and fa i r  v iew and a re free from materia l  misstatement, 
whether due  to fraud  or error. 

I n  prepar ing the Standa lone Financial Resu lts, the Board of Di rectors a re responsible for assess ing the 
Compa ny's abil ity to continue as a going concern, d isclosing, as app l icab le, matters related to going 
concern and using the going conce rn basis of account ing u nless the Board of Di rectors e ither intends 
to l i qu idate the Company or to cease operations, or has no rea l ist i c  a lte rnative but to do so. 

The Board of D i rectors are a lso respons ible for oversee ing the Company's fi n ancia l reporting process, 

Aud itor's Responsibi l ities for the Audit of the Standalone Financial Results 

Our objectives a re to obta i n  reasonable assurance about whether the Standalone F inancial Results a s  
a whole a re free from material misstatement, whether due  to  fraud or error, and to  issue an  auditor's 
report that i nc ludes our  op in ion .  Reasonab le  assurance is a high level of assurance, but is not a 
guarantee that an  audit conducted in accordance with SAs wi l l  a lways detect a mater ia l  m isstatement 
when it exists . M isstatements can a rise from fraud or error and a re conside red mate ria l  if, i ndividua l ly  
or i n  the aggregate, they could reasonab ly be expected to infl uence the economic decisions of users 
taken on the bas is of these Standa lone F inancia l  Resu lts .  
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Independent Auditor's Report on Standalone Financial Results of Kirloskar Ferrous Industries Limited for the year 

ended March 31, 2026 

As part of an audit in accordance with SAs, we exercise professional judgment and mainta in 
p rofessiona l  skepticism throughout the aud it .  We a lso :  

• Identify and assess the risks of materi a l  m isstatement of the Standa lone F inanci a l  Results, 
whether due to fraud or error, design and  perform aud it p rocedures responsive to those risks, 
and obta i n  audit evidence that is sufficient and appropri ate to provide a basis for our opin ion .  
The risk of not detecting a mater ia l  m isstatement resulting from fraud is h igher than for one 

resulting from error, as fraud  may I nvolve co l l usion, fo rgery, intentiona l  om issions, 
misrepresentations, or the override  of i nterna l  control . 

• Obta in an  understanding of internal control relevant to the audit i n  order to design audit 
procedures that a re appropriate in the c ircumstances, but not for the pu rpose of express ing 
an  op inion on the effectiveness of the company's i nterna l  control .  

• Eva l uate the appropriateness of accounting pol icies used and the reasonab leness of 
accounting est imates and rel ated d isclosu res made by the Board of Di rectors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and,  based on the aud it evidence obta ined, whether  a mater ia l  uncertai nty exists 
re lated to events or cond i t ions that may cast significant doubt on the Company' s ab il ity to 
cont i nue as a going concern . If we conclude that a materia l  uncertainty exists, we a re requi red 
to draw attention in our aud itor's report to the related d isclosures in the Standalone F inancial 
Results or, if such disclosures are inadequate, to mod ify our opin ion . Our concl u si ons a re based 
on the audit evidence obta ined up to the date of our aud itor's report . However, future events 
or cond itions may cause the Company to cease to cont inue as a going concern. 

• Eva l uate the overa l l  presentation, structure and content of the Standa lone Fi nancia l Resu lts, 
including the d isclosures, and whether the Standa lone Financia l Results represent the 
underlyi ng transactions and  events in a manner that achieves fair p resentation. 

We commun icate with those charged with  governance regard ing, among other matters, the planned 
scope and t im ing of the audit and significant audit findings, i nc lud ing any signifi cant deficiencies in 
internal control that we identify du ring our audit. 

We a lso p rovide those cha rged with governance with a statement that we have comp l i ed with relevant 
eth ica l  requirements regard i ng independence, and to commun icate with them al l relat ion�hips and 
other matters that may reasonably be thought to bea r �n ou r i ndependence, and where appl icab le, 
re l ated safeguards .  
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Independent Auditor's Report on Standalone Financia l Results of Kirloskar Ferrous Industries Limited for the year 

ended March 31, 2026 

Other Matter 

The Standa lone F inancial Resu lts include the resu lts for the quarter ended March 31, 2026 being the 
ba l ancing figure between the audited figures in respect of the fu l l  financi al year and the publ ished 
unaudited year to date figu res up  to the third quarter of the cu rrent fi nancia l  year which were subject 
to l im ited review by us. 

For 
KI RTANE & PANDIT LLP 
Chartered Accountants 
F irm Registration No .105215W/W100057 

Parag Pansare 
Partner 
Membership No: 117309 
Date : May 07, 2026 
UD IN :  261 17309JCOI IN1400 
Pune 

For 
P G  BHAGWAT LLP 
Chartered Accountants 
Firm Regi stration No. 101 118W/ W100682 

Nachiket Deo 
Partner 
Mem bersh ip No: 117695 
Date: May 07, 2026 
UDI N :  26117695XCOQSC7705 
Pune 
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Kirtane & Pandit LLP 

Chartered Accountants 

5th floor, Gopal House, 

P G BHAGWAT LLP 

Chartered Accountants 

Suite No.101, 102, Orchard, 
Dr. Pai Marg, Saner 
Pune, 411045 

Opp. Harshal Hall, Karve Road 
Pune, 411038 

Independent Auditor's Report on Audited Consolidated Financial Results for the year ended 

March 31, 2026 

[pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended] 

To 

The Board of Directors 

Kirloskar Ferrous Industries Limited 

Opinion 

We have audited the accompanying Consolidated Financial Results of Kirloskar Ferrous Industries 

Limited ("Holding Company") and its Subsidiaries (the Holding Company and its Subsidiaries 
together referred to as the "the Group") for the year ended March 31, 2026 ("Consolidated 
Financial Results"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on the audited financial information 
/ financial statements and other financial information of the subsidiaries, the Consolidated 
Financial Results: 

i. includes the results of entities listed in Annexure 1; 

ii. are presented in accordance with the requirements of the Listing Regulations 33 and 
Regulation 52 in this regard; and 

iii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards ("Ind AS") and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group for the year 
ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated IND AS Financial Result section of our report. We are independent of the Group, in 

nee with the 'Code of Ethics' issued by the Institute of Chartered Acce�tants of India 
r with the ethical requirements that are relevant to our audit of t{�corrsoll9 ed Financial 
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I ndependent Auditor's Report on Consolidated Financial Results of Kirloskar Ferrous I ndustries Limited for the yea r 

ended March 31,  2026 

Resu lts under the p rovisions of the Act and the Ru les thereunder, and we have fu l fi l l ed  ou r other  

ethica l  respons ib i l it ies in  accordance with these req u i rements and the Code of  Eth ics. We bel i eve 

that the aud it evidence obta ined by us  and other aud itors i n  terms of their reports referred to i n  

the "Other Matter" paragraph below, i s  sufficient and appropriate to provide a basis for ou r 

op in ion . 

Management's Responsibil ities for the Consol idated Financial Resu lts 

The Conso l idated F inancia l  Resu lts have been prepa red on the bas i s  of the Consol idated F inancia l 

Statements. The Hold ing Compa ny's Board of D i rectors are responsib le for the preparation and 

presentation of the Consol i dated F inancia l  Resu lts that give a true and fa i r  view of the n et p rofit 

and  other comprehens ive i ncome and other  financia l information of the Group in accordance w'ith 

the app l icable I nd ian  account ing standards prescr ibed under sect ion 133 of the Act read with 

relevant ru les i ssued thereu nder and other account ing princ ip les genera l ly accepted in Ind ia  and i n  

compl iance with Regu lat ion 3 3  and Regu lat ion 52 of the listi ng Regu lations .  The respective Board 

of D i rectors of the companies i ncluded in the Group are respons ib le  for maintenance of adequate 

account ing records i n  accordance with t he  prov i s ions of the Act for safegua rd ing of the assets of 

the Group for preventing and  detect ing frauds and other  i rregu la rit ies; selection and appl ication of 

appropri ate accounting pol icies; mak ing judgments and est imates that are reasonable and prudent ;  

and the design, imp lementat ion and maintenance of adequate interna l  financia l  controls, that were 

operating effectively for ensur ing the accu racy and  completeness of the accou nting records, 

relevant to the preparation and presentat ion of the Conso l i dated F inanc ia l  Resu l ts that g ive a true 

and fa i r  view and are free from materia l  misstatement, whether due to fraud or error, wh ich have 

been used for the purpose of prepa ration of the Conso l i dated Fi nanc ia l  Resu lts by the D i rectors of 

the Hold ing Company, as aforesaid . 

I n  prepa ring the Conso l idated F i nancia l  Results, the  respective Boa rd of D i rectors of the compan ies 

i nc lu ded in  the Group a re responsib le for assess ing the ab i l ity of the Grou p to continue as  a going 

concern, d isclosing, as appl icab le, matters re l ated to going concern and us ing the going concern 

basis of a ccou nting un less the respective Board of D i rectors e ither i ntends to l i q u idate the Group 

or  to  cease operations, or has  no rea l i st i c  a lternat ive but  to  do so. 

The respect ive .Soard of D i rectors of the compan ies inc luded in the Group are also responsib le for 

oversee ing the financia l report ing process of the Group .  

Aud itor's Responsibi l ities for the Audit of  the Consol idated Financial Resu lts 

Our objectives a re to obta in  reasonable  assurance about whether the Conso l i dated F inancia l  

Resu lts as a whole i s  free from mater ia l  m isstatement, whether due to fra ud or error, and to issue 

an aud itor's report that includes our  opin ion .  Reasonab le assurance is a h igh level of assurance, but 

i s  not a guarantee th_at an aud it conducted in  accordance with SAs wi l l  a lways detect a materia l  

m isstatement when i t  ex ists .  M isstatements can  a rise from fraud or  erro r and a re cons idered 

materi a l  if, ind ividua l ly or i n  the aggregate, they cou ld  reasonably be expected to infl uence th e 

economic  decis ions of users taken on the basis of the Consol idated F inancial Resu lts. 
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As part of an aud it in accordance with SAs, we exercise profess iona l  j udgment and ma in ta in  
professiona l  skepticism throughout the aud it. We a l so : 

• Identify and assess the risks of materi a l  m isstatement of the Consolidated Financi a l  Resu l ts, 

whether due to fraud or e r ror, des ign and perform aud it procedures respons ive to those 
r i sks, and  obta in  audit evide nce that is sufficient and appropriate to provide a basis for our 

op in ion . The r isk of not detect ing a material misstatement resulting from fraud i s  h igher  

than for one resu lt ing from error, as fraud may i nvolve col lus ion, forgery, i ntent ional  

om iss ions, misrepresentat ions, o r  the override  of interna l  contro l .  

• Obta in  an  understa nd ing of interna l  contro l  re levant to the aud it i n  order  to design aud it 

procedures that are appropr iate in  the circumstances . Under  Section 143 (3X i )  of the Act, 

we are a l so respons ib l e  for expressing our op in ion on whether the company has adequate 
interna l  financ ia l  controls with reference to financia l  statements in  p lace and the operat ing 

effect iveness of such contro ls .  

• Eva luate the appropriateness of · accounting pol i c ies used and the reasonab leness of 

accounting est imates and related disc losures made by the Boa rd of Di rectors . 

• Conclude on the appropria teness of th e Board of D i rectors' use of the go ing concern basis 
of accounting and, hased on the aud it evidence obta ined ,  whether  a material uncerta i nty 

exists related to events or cond itions that may cast sign ifi cant doubt on the ab i l ity of the 
Grou p to continue  as  a going concern. If we conc lude that mater ia l  uncerta i nty exists, we 

are requ i red to draw attention in our aud itor's report to the related d i sc losu res i n  the 
Consol idated F inanc ia l  Resu lts or, if such d isclosures a re inadequate, to mod i fy, our op i n ion .  

Our  conc lus ions are based on the aud it evidence obta i ned up to the date of o u r  aud itor' s 
report. However, futu re events or  cond itions may cause the Group to cease to continue  as 

a go i ng concern.  

• Eva luate the overa l l  presentat ion, structure and content of the Consol idated F inanci a l  
Results, i nclud ing the d isclosu res, and whether the  Consol idated F i nanc ia l  Resu lts represent 

the underlying transactions and events i n  a manner that ach ieves fa i r  presentation . 

• Obta in sufficient appropriate aud it evidence rega rd ing the Consol idated Fi nancia l  
Resu lts/F inancia l  Information of  the entities with i n  the  Group of  wh ich we a re the 

independent aud itors to express an op in ion on the Conso l idated F inancia l  Resu lts .  We are 

responsib le for the d i rect ion,  superv i sion and performance of the aud it of the financ ia l  

i nformation of such ent ities i nc luded in  the Conso l i dated F ina ncia l  Resu lts of which we a re 
the independent aud itors . For the other entities inc l uded i n  the Consol idated F i n anc ia l  

Resul ts, which have been aud ited by other  aud itors, such other aud itors rema in respons ib le  

for the d i rection, supervis ion and performance of the aud its carr ied out by them .  We remain 
so le ly responsible for our aud it op in io n .  
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We commun icate with those charged with the governance of the Hold ing Company and such other 
entities i ncluded i n  the Conso l idated Financia l  Results of wh ich we are the independent aud itors 
regard ing, among other  matters, the pla nned scope and t im ing of the aud it a nd s ign if icant  aud it 

fi nd ings, includ ing any sign i fi cant  defic iencies in i nterna l  contro l  that we identify du ring our audit .  

We a l so  provide those cha rged with governance with Conso l idated F in a nc ia l  Results that we have 

comp l ied  with relevant eth ica l  requ i rements regard ing independence and commun icate with them 
al l re l ationships and other matters that may reasonably be thought to bear on ou r i ndependence, 

and where appl i cab le, related safeguards . 

We a lso performed procedures i n  accordance with the Circu lar  No .  CI R/CFDlCM Dl/44/2019 dated 

March 29, 2019 issued by the Securities Exchange Board of Ind ia  u nder  Regu lat ion 33 (8) of the 
List ing Regu lat ions, to the extent app l i cabl e .  

Other Matter 

a. The accompanying Conso l idated F inancia l Resu lts inc ludes the aud ited fin ancia l  

resu lts/statements and other fi nanc ia l  information, i n  respect of  7 Subsid ia ries, whose financ ia l 

results/statements i ncl ude total assets of Rs .  2 . 89 Crores as at Ma rch 31, 2026, tota l income N i l  

and N i l , tota l  net profit/ ( loss) after tax of Rs. (0 . 15 )  Crores and Rs .  0 .80 Crores , tota l 

comprehens ive income of Rs .  (0 . 14) Crore and Rs. 0.04 Crore, for the quarter and year ended 

on that date respective l y, and net cash outflow of Rs .  0.06 Crore for the year ended March 3 1, 

2026, as considered in  the Consol i dated Financ ia l  Resu lts wh i ch have been audited by their 

respect ive independent aud itors . Al l above figures are before consol idation adjustments. 

The independent aud itors' report on the Financi a l  Resu lts/Statements and other financ ia l  
information of  these entit ies have been furn ished to us by the Management  and our op in ion on 

the Conso l idated F ina nc ia l  Resu lts in  so far  as  it re lates to the amounts and d isclosures included 

in respect of  these subs id iaries is based sole ly on the report of such aud itors a nd the procedures 
performed by us  as  stated above . Accord ing to the information and explanations given to us by 
the Man agement, th ese Audited financ ia l  resu lts are not materi a l  to the Group . 

a. The accompanying Consol idated F inancia l  Resu lts includes the aud ited fi na ncial 
resu lts/statements and other  financi a l  i nformation, i n  respect of 1 Subs id iary, whose fin ancia l  

results/statements incl ude tota l assets of  Rs .  261.61 Crores as at  March 31 ,  2026, tota l  i ncome 

of Rs . 40.08 Crores and Rs. 1 18.36 Crores, total net ( loss) after tax of Rs. (4.55) Crores and Rs. 

( 17 . 78 )  Crores, tota l comprehensive income of Rs. (4 .53 ) Crore and Rs. (17 . 75 )  Crore, for the 
quarter and year ended on that date respective ly, and net cash inflow of Rs. 4.74 Crore for the 

year ended March 31, 2026, as cons idered in  the Consol idated F i nancia l  Results .  These Audited 

fi nancia l  resu lts have been aud ited by one of the Jo int Statutory Auditors .  The opin ion of the 
other Jo int Statutory Auditors; i n  so far as  it relates to the affa i rs of the whol l y  owned subs id iary, 
is based sol e ly on such Aud ited financia l  resu lts .  
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b. The Consol idated Financia l  Results includes the resu lts for the quarter ended March 31, 2026 

being the ba lancing figures between the aud ited figures i n  respect of the fu l l  fi nancia l  year  ended 
March 31, 2026 and the pub l i shed unaud ited year-to-date figures up  to the end of the th i rd 

quarter of the current financi a l  year , wh ich were subject to a l im ited review by us, as requ ired 

under the Listing Regu l at ions .  

c .  Our op i n i on on the Consol idated F inanc ia l  Results is not modif ied in  respect of the above matters 
with respect to our  re l i ance on the work done and the reports of the other aud itors and the 

F inancia l  Resu lts/financ ia l  information certifi ed by the Management. 

For 
Kirtane & Pand it LLP 

Chartered Accountants 
F i rm Registration No . 10521SW/W100057 

Parag Pansare 
Partner 

Membership No :  1 17309 
Date :  May 07, 2026 

UD I N :  26117309VSDRQT5326 

Pune 

For 
P G  BHAGWAT LLP 

Chartered Accountants 
Firm Regi stration No .  101 118W/ W100682 

Nach iket Deo 
Partner 
Membersh ip No: 117695 
Date: May 07, 2026 

UD IN :  26117695SPHMOQ4860 

P une 
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Annexure 1 - List of entities included in the Consolidated Financia l  Resu lts 

Sr. No. Name of Entity Relationsh ip 

1 Kir loskar Ferrous Industr ies Lim ited The Ho ld ing Company 

2 Ol iver Eng ineer ing Private Lim ited Subsid iary 

3 I SMT Enterp rises S .A Luxembourg (Subsid iary t i l l  26th Subsid iary 

May 2025 ) 

4 Tridem Port and  Power Company P r ivate L imited Subsid iary 

5 Nagapatti nam Energy Private Limited Subsid iary 

6 Best Exim Private l imited Subsid i ary 

7 Success Power and  l nfraprojects Private l im ited Subsid iary 

8 Marsha l  M icroware Infrastructure Development Subsid iary 

Company Private Limited 

9 Ad icca Energy So lutions Private Lim i ted . Subsid iary 
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