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Industries

7 May 2026

BSE Limited National Stock Exchange of India Limited
The Manager The Manager

Corporate Relationship Department Listing Department

1st Floor, P. J. Towers, Exchange Plaza, C -1, Block G,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001. Mumbai 400 051.

BSE Scrip Code: 500243 NSE Scrip Code: KIRLOSIND

Sir / Madam,

Subject: Updates of material subsidiary

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the
Company, has intimated to the stock exchange, where the shares of KFIL are listed, an intimation under
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the
Listing Regulations), a copy of the intimation (which is self-explanatory) filed with the stock exchanges by
KFIL is enclosed for your ready reference.

You are requested to take the same on your record.
Thanking you.

For Kirloskar Industries Limited

H Digitally signed by
aShWInI ashwini vijay mali

.o + Date: 2026.05.07
vijay mali 1;:11:59+05'30'

Ashwini Mali

Company Secretary

Encl: a/a

Kirloskar Industries Limited
A Kirloskar Group Company

Regd. Office: One Avante, Level 14, Karve Road, Kothrud, Pune 411 038

Tel: 020-69065007

Email: investorrelations@kirloskar.com | Website: www.kirloskarindustries.com
CIN: L70100PN1978PLC088972
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Ferrous

Ref No. 3314/26 7 May 2026

The Department of Corporate Services
BSE Limited

P. J. Towers, Dalal Street, Fort,
Mumbai 400001

(Scrip code : 500245)

Dear Sir / Madam,
Subject : Audited financial results and the audit reports

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 we submit the following documents :

e Audited financial results (standalone and consolidated) for the quarter and the year ended
31 March 2026 as approved by the Board of Directors of the Company at its meeting held
on 7 May 2026 and

e Audit reports thereto from ‘Kirtane & Pandit LLP’ and ‘P G BHAGWAT LLP’, the statutory
auditors.

Statutory auditors have issued the audit reports with an unmodified opinion on the audited
financial results (standalone and consolidated) for the quarter and the year ended
31 March 2026.

The meeting of the Board of Directors of the Company commenced at 3:00 p.m. and
concluded at 6:00 p.m.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

Digitally signed by
MayureSh Mayuresh Vinayak
Vinayak Gharpure

Date: 2026.05.07 18:09:28
Gharpure +05'30°

Mayuresh Gharpure
Company Secretary

Encl : a/a

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

Registered Office :

'One Avante', Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra
Telephone : +91 (20) 69065040  Email : kfilinvestor@kirloskar.com
Website : www.kirloskarferrous.com

CIN : L27101PN1991PLC063223




KIRLOSKAR FERROUS INDUSTRIES LIMITED

AKirloskar Group Campany

Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, india

Telephone No: +91 {20} 69865040 Email: ktilinvestor@kirioskar.com Website : www .kirtoskarferrous.com
CIN: L27101PN1391PLC063223
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S t ot Audited Financial Results fof the quarter and year ended 31st March 2026
{Figures are ¥ in Crores unless stated otherwise}
Sr| Particutars Standalane
No Quarter ended Year Ended
31stMarch 2026| 21 Dzz;::mbe' 31st March 202531t March 2026|3151 March 2025
Audited Unaudited Audited Audited Audited
1| Revenue from Qperations 1,780.99 1,582.88 1,736.19 6,783.92 6,566.26
2| Other Income 47.02 9.65 28.14 77.97 62.34
3| Total Income (1+2) 1,828.01 1,599.53 1,7684.33 6,861.89 6.628.60
4| Expenses
{8) Costof Materials consumed 963.63 898 .42 91712 3,813.33 3,782.17
{b) Purchase of stock-n-trade - - - 18.80 -
{c) Changes in inventories of finished goods, work-in-progress 58.21 (10.29) 111.84 2780 (48.93)
and stock-in -trade
{d) Employee benefits expense 88.26 93.02 78.82 363.01 352.37
{e) Finance costs 25.94 28.84 3538 125,37 144.44
(1) Depreciation and amortisation expense 66.25 64.54 63.60 25661 243.70
{g) Otherexpenses 445.01 426.01 425.87 1,724.87 1,722.71
Total Expenses 1,651.30 1.500.54 1.636.63 6,329.89 65,196.46
5| Profit before exceptional items and tax {3-4) 176.72 98.99 127.70 532.00 432.14
6| Exceptional Items {Refer Note No. 6) - 17.57 - 17.57 .
7| Profit hetore tax (5-6) 176.71 81.42 127.70 514.43 432.14
B| Taxexpense
{a) Currenttax 30.74 21.78 26.58 11081 97.23
(b) Deferred tax 15.92 0.91 8.37 26,65 19.07
{c) Short / {Excess) provision of earlier years 0.05 1.23 {2.82) 1.38 (1.44})
Total Tax expense 46.71 23.92 32.14 133.84 114.86
9| Profit for the period (7-8) 130.00 57.50 85.56 375.58 317.28
13| Other Comprehensive income
{A} () Items that will nat be reclassified to prafitar loss 3.25 0.72 {5.04) 7.67 {14.33)
{ii} Income tax relating ta items that will not be reclassified to {0.82) {0.18) 1.26 (2.93) 3.60
profit or loss
{B) {i) tems that will be reclassifjed to profit or ioss - - - - -
{ii} Incame tax relating to items that will be reclassified to - ) o . *
profit or loss
Total Other Comprehensive income 2.43 0.54 (3.78) 574 {10.73)
11| Total Comprehensive Income {comprising Protit {after tax) 132.43 58.04 91.78 381.33 306.55
and0ther Comprehensive income (after tax) or the perlod]
(9+10}
12| Paid-up equity share capital (Face value of ¥ S each) 82.46 8243 82.31 82.46 82.31
13| Reserves excluding Revaluation Reserves asper balance 3,681.92 3,384.23
14| Earnings Per Share (in ) {not annuatised)
(a) Basic 7.89 349 6.80 22,73 19.29
(b} Diluted 7.87 3.438 5.77 22,72 19,18
Notes;

1 The Company operates in three segments, namely Iron Castings, Tubes and Steel.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {'IND-AS') prescribed under Section 2133 of
the Companies Act, 2013 and applicable recognised accounting practices and policies.

3 The financial figures of tast quarter ended 31 March 2026 are the balancing figures between the audited financial figures in respect of the financial year ended
31 March 2026 and the published yearto date figures upto 31 December 2825, which were subject to the Limited Review.

4 The abave results have been reviewed and racommended by the Audit Committee and approved by the Board of Directors at their meetings held on 7 May
20286,

§ Conseguent to allotment of 66,260 Equity Shares of T 5 each fully paid pursuant to 'KFIL Emotoyee Stock Option Schemes’ during the quarter; the {ssued,
Subscribed and Paid-up equity shate capital of the Company has increased to 824,608,215 comprising of 164,921,643 equity shares of T 5 each.

6 On November 21, 2025, the Government ot ingia notitied the tour Labaur Codes consolidating 29 existing labour laws. The Company assessed and disclosed
the impact of these changes on the basis of the bestinformation availabile. Due to changes in the “wage definition, the impact of ¥17.57 crore related to
gratuity and compensated absences has been recorded and disctosed under "Exceptional (tems" for the quarter ended December 31, 2025. The Company
continues to monitor the finalisation of Central Rules, State Rules and clarifications from the Government on other aspects of the Labour Code and would
provide appropriate accounting effect on the basis of such developments as needed,

7 Pursuant to the Master Circutar No, SEBYHO/DOHS/PoD1/P/CIR/2023/119 dated 10 August 2021 issued by the SEB! with respect to the SEB (Issue and Listing
of Non-Convertitite Securities) Regutations, 2021, the Company is nota Large Corporate as per the applicability criteria given under the Chapter Xil of the
atoresald circuar. F

& During the guarter under review, a Slmrat Rs, 300 Crores was raised by issue of commercial papers and the proceeds has been utiised far working capital

SIONED

Y PAbrEqum‘mems and general l:ocporata pupose; The total outstanding value of Commercial Papers as on 31-Mar-2026 was Rs. 294.! 93 Crmes
= - ’
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KIRLOSKAR FERROUS INDUSTRIES LIMITED
A& Kirloskar Group Conipany

Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, india
Telephone No : +91 (20) 63065040 Email : Kfilinvestor@kirloskar.com Website : www kirtoskarferrous.com

CIN: L27101PN1981PLC083223

9 The comparative figures have been regrouped and reclassitied to meet tha current quarter's / year's classificatien.

10 ¥ 10 miltion =X 1 Crore

11 Additionalintarmation pursuant to requirement of Regulation 52{4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and as

amended :

Particulars

Standatone

Quarter ended

Year Ended

31st March 2026

31st December
2025

3J1st March 2025

31st March 2026

31st March 2025

Audited

Unaudited

Audited

Audited

Audited

-

Debt-Equity Ratio
{Debt/Equity)

{Debt: long term borrowings + Short term botrowings]
[Equity :Totai Equity]

0.27

0.33

0.37

0.27

0.37

2 |Deht Seyvice Caverage Ratio - Annualised

177

228

2.25

2,02

(Earning available for debt services / intarest + instalment)

[Earning available for debt services:net profit before tax+ nan
cash expenses (Depreciation and Amaortisation) + Interest
expense on borrowings)

{interest + Instalment : Interest expenses on borrowings and
current maturitles]

3 |Interest Service Coverage Ratio - Annvalised
{EBIT/Finance Charges}

4 |Net Worth (% in Crores}

[Equity share capital + securities premium + reserves
created outof profit]

6.90 3.82 4.61 5.10 3.99

2,396.84 2,311,980 2,098.36 2,396.84 2,098.26

5 |Current Ratio
{Current Assets {/ Current Liabilities)

113 1.07 1.07 1.07

& |Long term debt to wasking capitat

{Non current borrowings + current maturitles of long term
borrowing] / [Total current assets- (Current liabitities-Current|
Maturities of Long term borrowing})

158

7 |Bad debts to Accounts receivable ratio 0.00 -

(Bad debts]/[Average trade receivables)

8 |Current tiability ratio
[Total current l|abilities) / [Total llabitities]

9 [Total debts to total assets
{Non current borrowings+ current barrowings] / [Totat
assats)

0.19 0.16

10 | Debtoss turnover 6.78

[Revenue from Operations] / [Avg. Trade Receivables}

5.96 6.35

i1

(=

Inventory turnover 3.55 347

(COGS / Avg. Inventory)

3.18

{Cast of materials consumed + Purchases of stock-in-trade +
Changes in lnventories] / [Average Inventory]

1

B

Operating margin {%) 12.68% 10.39% 11.44% 12.06% 11.54%

|EBITDA] / [Turnover}

1 4.83%

w

Net profit margin {%)
[Profit / {{oss) after tax / Revenue from Operations]

7.30% 362% 5.50% 5.54%

FERROUS INDBSTRIES LIMITED

—_—
Place: Pune

Date: 07th May 2026

RV Gumaste
Managing Director (DIN 000B2823)




KIRLOSKAR FERROUS INDUSTRIES LIMITED
AKirloskar Group Company

Registered Office : One Avante, Level 5, Kalve Road, Kothrud, Pune 411038, Maharashtra, India
Telephone No: +91 (20) 69065040

Email: kfilinvestor@kirloskar.com Website : waw.kirtoskarferrous.com
CIN:L27101PN1991PLC063223

Statement of Assets and Liabilities

(Figures are X In Crores unless stated otheswise)

Particulars Standalone
31stMarch 2026 31st March 2025
Audited Audited
ASSETS
(1) | Non-currentassets
(a) Property, Plantand Equipment 3,427.02 3,382.74
(b) Capital work-in-progress 29270 289.71
(c) Other intangible assets 2566 2629
(d) Intangible assets under devetopment 1996 2.00
(e} Financial assets
(i) Investments 995 998
(ii) Loans 20940 176.07
(iiii) Other financial assets 3108 34.39
(f) Other non-current assets 11750 55.60
Total non-current assets 4,133.27 3,976.75
(2) Current assets
(a) Inventories 1,047.22 1,126.71
(b) Financial assets
(f) Trade receivables 1,095.10 1,039.92
(ti) Cash and cash equivalents 8152 41.82
(iii) Bank balances otherthan ii) above 3485 26.70
(iv) Loans 279 2.25
(v) Othertinancialassets 5066 33.64
(c) Current tax assets (net) . 9.26
(d) Other Current Assets 13172 96.56
Totalcurrentassets 2,444.26 2,376.82
Total assets 6,577.53 6.353.57
{1) | EQUITYAND LIABRITIES
Equity
(a) Equity share capital 8246 82.31
{b) Other Equity 3,68222 3,384.37
Total Equity 3.764.68 3,466 .68
Liabitities
(2) | WNon-current liahilities
{a) Financial Liabilities
(i) Borrowings 23676 417.12
{ii) Leased liabilities 135 1.58
{b) Provisions 2162 12.32
(c) Deferred tax tiabilities (net) 27330 244,73
Totat Non Current Liabilities 533.03 675.75
(3} | Currenttiabillties
(a) Financial liabilities
{i) Borrowings 79754 858.74
(i) Lease liabitities 0.49 0.83
{iii)Trade payables
-Total outstanding dues of micro enterprises and smalf 51,51 57.24
- Total outstanding dues of creditars otherthanmicro 1,10363 989.46
(iv) Other financial liabilitias 107.37 186.45
(b)Other Current Liabilities 8648 82.59
(c) Provisions 3995 35.83
(d) Current tax liability 92.85 -
Total current liabilities 2,279.82 2,211.14
Total liabilities 2,812.85 2,886.89
Totalequity and liabilities 6,577.53 6,353.57
For KiR=a58A3 FERROUS INDUSTRIES LIMITED
= 5 N
)
Place: Pune RV Gumaste

Date: 07th May 2026

Managln g Director [DIN 00082829)




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company
Registered Office: One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India
Telephone No :+91 (20} 69065040 E£mail: kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com
CIN: 127101PN1991PLC063223
Cash Flow Statement
(Figures are T in Crores unless stated otherwise)
Partteulars Standalone
31stMarch2026 | 31st March 2025
Audited Audited
A.CASHFLOW FROM OPERATING ACTIVITIES :
Net profit before tax 514.43 432,14
Add/ (Less):
Depreciation 25661 24370
(Profit) /loss on sale of assets 593 5.61
Provision for doubtful debts 041 5.04
Bad debts written off 023 s
Unrealised foreign exchange (gain) / loss 0.94 189
Employee sharebased payment expense 2,63 5.95
Remeasurements of post-employment benefitobligations 7.66 (14.14)
Fairvalue changes in derivative financial instrument (15.36) 3.33
Finance costs 125.37 144.44
Prefit on lease retirement - (0.49)
Interestincome {21.28) {16.73)
Profit on sale of mutual funds {0.10) {0.08)
Provision no longer required written back (9.21) (2586)
Sundry creditbalances appropriated - (1.77)
353.83 351.11
Operating profit before working capital changes B68.26 783.25
Mavements in working capital:
Decrease/ (increase) in inventories 79.48 (99.89)
Decrease / {increase)intrade receivables (55.83) {141.96)
Decrease/ {increase) in non-current loans {0.18) {0.01)
Decrease / {increase)in other non-current assets + {2294) 7.42
Decrease / (increase) in non current financial assets others 3.95 =
Decrease / (Increase) in currentloans {0.54) {0.03)
Decrease/ (increase) in other current assets (35.17) 1.69
Decrease / {Increase) in bank balance other than cash and cash '18.16) (17.41)
equivalent
Decfease/ (increase) in other financial assets (2.00) (23.36)
Increase / {decrease) (n trade payables . 116.92 206.25
Increase / (decrease} in other currentfinancial liabilities 133 13.17
Increase / {decrease}in other currenttiabilities 388 12.66
Increase / {decrease) in non current provisions 8.31 {0.76)
Increase / {decrease)in current pravisions 4.11 13.32
Subtotal 94.17 128.91)
Cash generated from Operations 96243 754.34
Taxes paid {10.06) {92.55}
Net cashtrom Operating Activities (A) 952.37 661.79

—




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company

CIN: L27101PN1991PLC063223

Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, india
Telephone No: +91 (20) 63065040 Email : kfilinvestor@kirloskar.com Website : wwwkirloskarferrous.com

Cash Flow Statement
{Figures are Tin Crores unless stated otherwise)
Particulars Standalone
31st March 2026 31stMarch 2025
Audited Audited
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipmentincluding CWIP and capital (456.45) (428.54)
advances
Inter-corporate depositto subsidiaries (33.15) (61.24)
Proceeds from sale of property, plant and equipment 25.10 5.65
Investment in other financial essets - {c.04)
Interest received 5.60 4.36
Profit on redemption of mutual funds 0.10 0.06
Net Cash from Investing Activities (B) (458.80) (479.7S)
C.CASHFLOW FROM FINANCING ACTIVITIES :
Interest & Other horrowing costs paid (125.14) (144.07)
Proceeds from long term borrowings (net) {168.61) {116.96)
Proceeds/ (repayment) from short term borrowings (72.95) 174.98
Payment of lease liabilities (0.81) (1.77}
Issue of equity shares 4.67 5.22
Dividend paid (90.53) (90.51)
NetCash from Financing Activities (C) (453.47} {173.11)
Netincrease/ (decrease) in Cashand Cash Equivalents (A+B+C) 40.10 8.93
Cash and Cash Equivalents at the beginning of the period 41.82 32.89
Cash and Cash Equivalents acquired pursuantto business
combination
Cash and Cash Equivalents at theend of the period 81.92 41.82

Place: Pune
Date: 07th Mav 2026

For KIRLOSKAR FE2B0LS INDUSTRIES LIMITED

2

]
—

RV Gumaste
Managing Director {DIN 00082823)




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirtoskar Group Campany
Registered Office . One Avante, Level 5, Karve Read, Kothrud, Pune 411038, Maharashtra, india
Telephone No : +91 {201 69065040 Email ; kfilinvestor@kIrtoskar.com Website : www.klrtoskarferrous.com
CIN: L27101PN1991PLC063223
Staternent of Audited Financial Resutts for the quarter and year ended 315t March 2026
(Figures are Tin Crores unless stated otherwise)
Sr Particutars C
No Quarter ended Year Endad
315t March 2026| 31stDecember 2025| 31stMarch2025 | 31stMarch 2026 | 31st March 2025
Audited Unaudited Audited Audited Audited
1| Revenue from Operations 1.817.16 1,618.01 1,736.95 6,888.57 6,564.23
2| Otnerincome 44.35 5.12 24.39 62.36 5258
3| Totalincome (142} 1,861.51 1,623.13 1,761.34 6,550.93 6.616.81
4| Expenses
{8) Cost of Materials consumed 979.93 912.43 917.86 3,864,17 3,780.15
(b} Purchase of stock-in-trade - - - 18.80 -
{¢) Changes ininventories offinished goods, work-In-progress 56.88 (16.66) 111.82 1315 (48.94)
and stock-in -trade
(d) Employee benefits expense 80.95 94,73 79.16 368.85 352.77
(e) Finance costs 2994 2884 35.3B 125.37 144.44
{ti Dapreciation and amortisation expense 68,16 62.27 66.62 268.91 255.83
(g} Other expenses 46484 441.62 426.84 1.780.88 1.724.07
Total Expenses 1,631.70 1,528.23 1,637.68 $.439.13 6.208.32
&|  Pratit before exceptionat items and tax {(3-4) 169.81 $4.90 123.66 511.80 408.49
6| Exceptional Items {Refer Note No. 4 & 5) - 17.66 - 15.15 .
7|  Profit before tax (5-6) 169.81 77.24 123.68 496 B5 408.49
8| Tax expense
{a} Currenttax 30,74 21.78 26.60 110.81 g97.24
{b) Deferred tax 15.92 0.81 7.53 2665 1865
(c) Short/ {excess) provision of earlier years 0.05 1.23 12.81} 1.38 {1.44)
Tatal Tax expense 468.71 23.92 31.32 138 84 114.45
al  Protil for the geriod {7-8) 123.10 53.32 92.34 357.81 294.04
10| Other Comprehensive Income
{&) (1) ems that will not be rectassified to profit of loss 3.26 073 5.04) 7.70 (14.33)
{ii) Income tax relating to items that will not be reclassified to {0.82) {0.18] 1.26 {1.83} 380
pianit or 10ss
(B} (i) Items that will be reclassified to protitor loss 10.07) (2.01) {0.04)
{li) Income tax retating to ltems that wilt be reclassitied to . - - -
profit or {oss
Total Other Comprehensive income 2.44 0.55 13.85) 3.76 (10.77)
11| Total Comprehensive Income [comprlsing Pyo#it (after tax) 125.54 53.87 88.49 361.57 283.27
and Other Comprehensive lncame (aftes tax) tor the perlod]
(9+10}

12| Psofit){ Loss ) attrributable to:

Equity Shareholders of Parent 123.10 93.32 9233 357.81 294.03

Non Controlling Interest - no1 - 0.01
13| Qthes Comprehensive Incame attributadle to :

Equity Sharehalders of Parent 244 0.55 (3.85) 376 {10.77)

Non Controlling Interest - 0.00 - -

14| Total Comprehensive Income attributable to :

Equity Shareholders of Parent 12554 5387 88 .48 38157 283.26
Non Cantrolling Interest - - 0.01 - 0.01

15| Paid-up equity share capital {Face value of ¥ 5 each) 82.46 8243 82.31 8246 82.31

16| Pald-up debt capital - - - = -

17| Reserves excluding Revaluation Reserves as per balance sheet 3.630.62 3.352.75

18| Bebenture Redemption Reserve - ~ - =

19| Earnings Per Share (in T} (not annualised)
(a) Basic 7.47 3.23 561 2171 17.87
{b) Dituted 7.45 3.22 5.58 21.64 17.77
Notes :

1 This statement has been preparad in accordance with the Companies (indian Accounting Standards) Rules, 2015 {'IND-AS") prescribed under Section 133 of the
Companies Act, 2013 and applicable recagnised accounting practices and policies,

2 The financial figures af |ast quarter ended 31 March 2026 are the halancing figures between the audited financial figures in respect of the financial year ended 31 March
2028 and the published year to date figures upto 31 December 2025, which were subject to the Limited Review.

3 The above results have been reviewed and recommended By the Audit Commitiee and approved by the Board of Directors at their meetings held on 7 May 2026.

4 OnNovember 21,2025, the Government of India notified the four Labour Codes consolidating 29 existingtabour laws. The Group assessed and disclased the impact of
these changes on the basis of the best information avaltable. Due to changes in the "wage definition”, the impact of ¥17.66 crore related 1o gratulty and compensated
ansences has beenrecorded and disclosed under "Exceptional items” for the guarter ended December 31, 2025, The Group conti to itor the finalisation of
Central Rules, State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of
such developments as neededc.

S During the quarter endad 30th luna 2025, prospects of the subsidiary, ISMT Enterprises SA Luxemburg., was evaluated and &t was decrded 1o liquidate the company.

c quently, votluntary iquldation was initiated during the quarter ended 30 fune 2025. Considering this, the credit batance In Forelgn currency translatian reserve
was reclassitied to the statement of profit & loss account of Rs. 2.01 crores and gain of Rs. 0.50 crores arising on account of tass of control was recognised. On 01st
September 2025, pursuantta the ceclifigate of deregistration, the name of 'ISMT Enterprises SA' has been deleled from the Luxembourg Trade Registry.

PIALON /
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KIRLOSKAR FERAOUS INDUSTRIES LIMITED
A Kirloskar Group Company

Registered Office : One Avantc, Level 5. Karve Raad, Kothiud, Pune 411038, Maharashtra, India

Telephone No : +81 (20) 63065040 Email : kfilinvestor@kirloskar.com Website ; www.kvloskarferrous.com
CIN: 127101PN1991PLC063223

6 The comparative tigures have been regrouped and reclassified to meet the current quarter's / year's classification.

7 T 10miltion =% 1 Crore

8 Additional information p

q 1ent af R

1 52{4) of the SEBI {Listing Obtigations and Disclosure Reguirements) Regutations, 2015 and as amended

Particulars

Consolidated

Quarter ended

YearEnded

315t March 2028

315t December 2026

3istMarch 2025

31st March 2026

31st March 2025

Audited

Unaudited

Audited

Audited

Audited

.

Debt-Equity Ratio
{Delt/Equity)

|Cekt: long term borrowings + Short term borrowings]
[Equity :Total Equlty]

0.28

033

037

0.23

037

N

Debt Service Coverage Ratio - Annualised
(Earning available far debt services / Interest + Instalment]

[Earning avaitabte for dedt services:net profit betore tax+ non
cash expenses (Depreciation and Amortisation} + Interest
esp8nse on bortowings)

[Interess + Instalment : Interest expenses on borrowings and
curient maturtuies)

274

193

2.24

2,27

2.00

w

|interest Service Coverage Ratio - Arnualised

[EBIT / Finance Charges |

6.67

4.29

4.50

5.08

3.83

»

Net Worth (T in Crores|
[Equity share capital + securities premium + reserves created
out of profit)

2,340.73

2,262.66

2,060,03

2,340.73

2,060.03

o

Current Aatio
{Current Assets / Current Liabtlities)

1.06

112

1.06

106

1.06

o

Long term debt to working capital

[Non current borrowings + current maturities of long term
borrowing] / [Total current assets- {Current liabilities-Current
Maturities of Long term borrowing)]

124

117

1.72

1.24

172

~

Bad debts to Accounts receivable ratio
[Bad debts] / [Average trade receivables]

0.00

0.00

Current liabitity ratio
[Totai current liabilities] / [Total liabilities]

0.81

078

0.77

0.81

077

Tatal debts to total assets
[Non current borrawings+ current borrowings] / [Total assets)

0.16

0.19

0.20

0.16

026

10

Dehtors turnover
[Revenue fram Operations}/ {Avg. Trade Receivables)

507

6.46

877

1

_

Inventory turtover
{COGS / Avg. Inventory)

{Cost of materials consumed + Purchases of stock-in-trade +
Changes in i ies] /{Average | vl

a7

3.17

3.54

a7

1

~

Operating margin {%}
|EBITDA] / [Turnaver]

12.38%

11.48%

1L59%

12.22%

11.52%

13

Net profit margin (%)
(Prafit / {loss) after tax { Revenue from Operations)

677%

3.30%

5.32%

5.19%

4,48%

Place: Pune
Date: 07th May 2026

RV Gumaste

RROUS INDUSTRIES LIMITED

Managing Director (DIN 00082829)
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KIRLOSKAR FERROUS INDUSTRIES LIMITED
AKirloskar Group Cermpany
Registered Otfice : One Avante, Level 5, Karve Aead, Kothrud, Pune 411038, Maharashtra, India

Tetephone No : +91 (20) 0 Email - klitinvestor .com - www Kirl com
CIN: L27101PN1391PLC063223
Consplidated Segment snformation
S{No Particuiars Quarte) ended Year ended
315t March 2026 | 315t Dacembar 2026 [ 3istMarch 2025 315t March 2028 31st March 2025
Audited [ a Audited Audited Autited
]} 1. SegmentRevenue
(3) Casling 1.121.42 1.069.70 1.038.49 4.314.18 4.047.38
(b) Tube segment 631.03 454.06 640.3% 2,342.74 2,234 31
(c} Steel segment 421.01 440,89 436.98 1.69754 1,680.17
{0} Unallocated tatal - - - . -
Less: Inter-segment revenue {inclualng inter-division) (356 30} [386.63) {378.91) (1.465.90) 1.457.63},
Net sales / income From Operations 1,817.16 1,618.01 1,736.95 6,888.57 6,564.23
U]
2. Segment Results
{Profit (+)/ Loss {-) befors taxand interest from each segment}
(@) CastingSegment 148.77 71.10 107.81 397.10 348.85
) Tube Segment 37.27 34.31 17.08 101.18 11921
(c) Steel Segment 11 83 16.73 21.89 §7.20 59.63
(d) Unallocated Total 1.88 1.59 12.26 171 25.24
Totat 199.75 123.74 159.04 637.17 562,93
Less: Inlerest {29.94) (2884} {35.38) 1125.37} 1144 44)
TotalProfitbetore Exceptional items and Tax 169.8% 94.90 123.66 511.80 408,49
il 3. Capital Emptoyed
{Segment assets- Segment Liabilities)
{a] Casting Se_gr_nerlt 1.716.13 1,554.39 1,781.80 1.718.13 1.781.80
(b) Tube Segment 1,200 87 1,263.18 1.479.42 1.200.87 1.479.42
{c] SteelSegment 1,132 27 1,128.78 782.45 113227 782458
(d) Unailacated Total (335.89) [31087) {608.51) 1335.89) (608,51)
Total 3,7132.38 3.635.47 3.435.16 3.713.38 3,435.18
4. Assets
(3) CastingSegment 3,738.30 3,709.93 3,582.75 3,73%.30 3.582.75
(b) Tube Segment 144553 1.428.47 1,72429 1.445.58 172429
tc] Steel Segment 1,323.85 1.300.42 980.54 1,323.85 980.54
{d) Unallocated Total 50 33 28.48 61.14 50.33 61 14
Total 6,559.07 6.468.30 6.348.72 6,559.07 6,348.72
S. Segment Liabftities
(a) Casting Segment 2.023.17 2,155.54 1,800 85 2.02317 1.800.95
(b) Tube Seg 244.72 166.30 24487 244.72 244.87
fc) Steel 19158 171 64 198.09 191.58 198.09
{d) Unallocated Total 386,22 338.35 569.65 386.22 669.85
Total 2,845.63 2,832.83 2,913.56 2,845.69 2,913.56
F EAROUS INDUSTRIES LIMITED
7Y .
— AT
Place: Pune RV Gumaste
Date: 07th May 2026 Managing Director{DIN 000828 28)




KIRLOSKAR FERROUS INBUSTRIES LIMTED ’

A Kirloskar Group Company

Registered Of‘ice : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India
Telephone No: +31 (20) 63065040

Email : kfilinvestor@kirloskar.com Website : www.kirloskarterrous.com

CIN: 127101PN1991PLC063223

Statement of Assets and Liabilities
(Figures are T in Crores unless stated otherwisej

Panticulars Consolidated
31st March 2026 31st March 2025
Audited Audited
ASSETS
(1) | Non-<currentassets
(a) Property, Plant and Equipment 3,584.70 3,486.68
(b) Capital work-in-progress 312.25 336.80
(c) Other intangible assets 2570 26.33
(d) Intangible assetsunder development 19.36 2.00
(e) Financial assets
(i) Investments 094 0.84
(i) Loans u.32 0.14
(iii) Other tinancial assets 4243 45.33
{t} Cther non-current assets 122.09 79.14
Totalnon-current assets 4,108.39 3.977.36
(2)| Current assets
(a) inventories 1,073.28 1126.71
(b) Financial assets
(i) Trade receivables 1,089.85% 1,044.05
(ii) Cash and cash equivalents 87.00 42.24
(iri) Bank balances other than (li) above 34.85 26.70
(Iv) Loans 293 225
(v) Other financial assets 20.56 1750
(¢) Currenttax assets (net) 0.10 9.26
(d) Other Curi'entAssets 142.01 102.65
Total current assets 2,450.68 2,371.36
Total assets 6.559.07 6,348.72
{1) EQUITY AND LIABILITIES
EQuity
{a) Equity share capital 82.46 82.31
{b] Other Equity 3,630.92 3.352.85
Total equity 3.713.38 3.435.16
Liabilities
{2) | Non-current liabilities
{a) FinancialLiabilities
(i) Borrowings 236.76 417.12
(ii) Leased liabilities 1.35 1.58
{b) Provisions 21.67 12.32
Lc) Deferredtaxliabilities (net) 27330 244.72
Total non-current liabflities 5$33.08 675.74
(3)| Currenttiabilities
{a) Financial liabilities
{i) Berrowings 797.54 858.74
(ii) Lease liabilities 0.48 0.83
(iii) Trade payables
- Fotal outstanding dues otmicro enterprises and small 59.09 5761
entergrises
- Total outstanding dues of creditors other than micro 1,120.86 1,01268
enterprises and small enterprises
{iv) Other financial liabilties 11378 18934
(b) Other Current Liabilities B6.83 8264
(c) Provisions 4117 3588
(d) Current tax liability 92.85 0.09
Total current liabilities 2,312,61 2,237.82
Total liabilities 2,845.69 2,913.56
Total equity and liabilities 6.569.07 6,348.72
RROUS INDUSTRIES LIMITED
: - %-....,, 7™ S
Place: Pune RV Gumaste
Date: 07th May 2026 Managine Director (OIN #0082829)




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company
Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtsa, India
Telephone No : +91 (20) 62065040 Email : kfilinvestor@kirtoskar.com Website : www.kirloskarferrous.com
CIN: L27101PN1991PLC063223
Cash Flow Statement
{Figures are ¥ in Crares untess stated otherwise)
Particulars Consolidated
31stMarch2026 | 31stMarch 2025
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax 496.65 408.49
Add/ (Less):
Depreciation 266.91 255.83
{Profit) / loss on sale of assets 8.15 5.61
Provision for doubtful debts & advances 0.41 5.04
Bad debts written off 0.23 .
Unrealised foreign exchange {gain)/ loss 0.94 1.89
Employee share-based payment expense 2.63 5.95
Remeasurements of post-employment benefit obligations 7.69 {14.14)
Fair value changes in derivative financiat instrument {15.38) 3.33
Finance costs 125.37 144.44
Profit on lease retirement - (0.49)
Foreign Cusrency Translation Reserves {2.01) {0.04)
Interestincome {5.686) (3.84)
Profit on sateof mutual funds - {0.10) {0.06)
Provision no longer required written back {9.23) {28.54)
Sundry credit batances appropriated - (1.77)
379.99 373.21
Operating profit before working capital changes 876.64 781.70
Movements in working capital:
Decrease / (increase) in inventories 53.43 189.88)
Decrease/ (increase) in trade receivatles {46.55) {145.7€})
Decrease / {increase) in non-current loans (0.18) {0.01)
Decrease / {increase) in other nor-current assets (22.79) 5.47
Decrease / (increase) in non-current financial assets, others 3.54 (1.14)
Decrease / {lncrease) in current loans {0.68) (0.02)
Decrease / {increase) in other current assets {39.35) (2.63)
Decrease / {Increase) in bank balance ather than cash and cash (8.16) (17.41)
equivalent
Decrease/ {increase) in current financial assets, others {2.00} (21.81)
increase / {decrease) in trade payables 118.10 22692
increase / (decrease) in other current financial liabilities 1.40 {1.96)
increase / {decrease) in other current liabilities 4.19 12.29
increase / (decrease) in non-current provisions 9.36 {0.76)
fncrease / (decrease) incurrent provisions 5.27 13.38
75.58 {33.32)
Cash generated from Operations 952.22 748.38
Taxes paid {10.24) {92.59)

Net cash from Operating Activities {A) 941.98 655.79




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirtoskar Group Company

Registered Office : One Avante, Levet 5, Karve Road, Kothrud, Pune 411038, Maharashtra, india

Telephone No : +91 (20) 69065040 Email : kfitinvestor@kirloskar.com Website : www.kirtoskarferrous.com

CIN: L27101PN1991PLC063223

Cash Flow Statement
(Figures are ¥ in Crores uniess stated otherwise)
Particulars Consalidated
315t March 2026 31st March 2025
Audited Audited
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of praperty, ptant and equipment including CWIP and capitat {448.26} (484.55)
advances
Praceeds from sale of property, plant and equipment 0.42 5.65
investment in other financial assets - {0.04)
interest received 3.99 4.33
Dividend received 0.10 0.06
Net Cashfrom investing Activities {B) (443.75) (474.55)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Interest and Other borrowing costs paid {125.14) (144.07)
Proceeds from longterm borrowings {net) (168.61) (116.96)
Proceeds / (repayment} from short term borrowings {72.95) 174.98
Payment of lease liabilities {0.81) (1.77)
Issueof equity shares 4.67 922
Dividend paid (90.63) (S0.386)
Net Cash from Financing Activities (C) (453.47) {172.96)
Netincrease/ (decrease) in Cash and Cash Equivatents (A+B+C) 44.76 8.28
Cash and Cash Equivalents at the beginning of the period 42.24 33.96
Cash and Cash Equivalents at the end of the period 87.00 42.24

For KIRLOSKAR FERROUS INDUSTRIES LIMITED

Place: Pune
Date: 07th May 2026

RV Gumaste

Managing Director {DiN 000828283)

——t




Kirtane & Pandit LLP P G BHAGWAT LLP

Chartered Accountants Chartered Accountants
5th floor, Gopal House, Suite N0.101,102, Orchard,
Opp. Harshal Hall, Karve Road Dr. Pai Marg, Baner

Pune, 411038 Pune, 411045

Independent Auditor’s Report on Audited Standalone Financtal Results for the year ended March
31, 2026

[pursuant to the requirement of Regulation 33 and Regutation 52 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015, as amended]

To
The 8oard of Directors
Kirloskar Ferrous Industries Limited

Opinion

We have audited the accompanying Standalone Financial Resuits of Kirloskar Ferrous Industries
Limited (the "Company") for the year ended March 31, 2026 ("Standalone Financial Results"),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disciosure Requirements) Reguiations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these
Standalone financial Results:

il are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards under Section 133 of the Companies Act,
2013 (the "Act") and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the year ended March
31, 2026. ¥

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’' section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of india together with the ethical requirements that are
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independent Auditor's Report on Standalone Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

relevant to our audit of the Standalone Financial Results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for cur opinion.

Management’s Responsibilities for the Standalone Financial Results

These Standalone Financial Results have been prepared on the basis of the Standalone Financial
Statements. The Company’s Board of Directors are responsible for the preparation of these
Standalone Financial Results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or ervor.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole are free from material misstatement, whether dueto fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Results.
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Independent Auditor's Report on Standalone Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentaticn, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Independent Auditor's Report on Standalone Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

Other Matter
The Standalone Financial Results include the resuits for the quarter ended March 31, 2026 being the

balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject

to limited review by us.

For For

KIRTANE & PANDIT LLP P G BHAGWAT LLP

Chartered Accountants Chartered Accountants

Firm Registration No.105215W/W100057 Firm Registration No. 101118W/ W100682
7 & PASS !

~ -\ L 2L ;Uo’;\:;\ : |

Parag Pansare l: [ FR hcl- e Nachiket Deo

Partner e\ I0822SRY )% Partner \Z\

Membership No: 117309 % i Membership No: 117695 N R

Date: May 07, 2026 '@\‘/ Date: May 07, 2026

UDIN; 26117309JCOIIN1400 UDIN: 26117695XC0OQSC7705

Pune Pune
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Kirtane & Pandit LLP P G BHAGWAT LLP

Chartered Accountants Chartered Accountants
5th floor, Gopal House, Suite No.101,102, Orchard,
Opp. Harshal Hall, Karve Road Dr. Pai Marg, Baner

Pune, 411038 Pune, 411045

Independent Auditor's Report on Audited Consolidated Financial Results for the year ended
March 31, 2026

fpursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended]

To
The Board of Directors
Kirloskar Ferrous Industries Limited

Opinion

We have audited the accompanying Consolidated Financial Resuits of Kirloskar Ferrous Industries
Limited ("Holding Company") and its Subsidiaries (the Holding Company and its Subsidiaries
together referred to as the "the Group") for the year ended March 31, 2026 ("Consofidated
Financial Results"), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (''Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on the audited financial information
/ financial statements and other financial information of the subsidiaries, the Consolidated
Financia! Results:

i. includes the results of entities listed in Annexure 1;

ii. are presented in accordance with the requirements of the Listing Regulations 33 and
Regulation 52 in this regard; and

ik, gives a true and fair view in conformity with the recognition and measurement
principles 13id down in the Indian Accounting Standards (“Ind AS”) and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the year
ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated IND AS Financial Result section of our report. We are independent of the Group, in
.-__-chordance with the 'Code of Ethics' issued by the Institute of Chartergd-Accountants of India
Vo to eﬂqer with the ethical requirements that are relevant to our audit of tﬁe Consohdated Financia!

.-’-um _g\ ‘Z/) Page 107 6




Independent Auditor's Report on Consolidated Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and other auditors in terms of their reports referred to in
the “Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Consolidated Financial Results

The Consolidated Financial Results have been prepared on the basis of the Consolidated Financial
Statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of the Consolidated Financial Results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with
the applicable indian accounting standards prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 of the Listing Regulations. The respective Board
of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Consolidated Financia! Results by the Directors of
the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease gperations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Consolidated Financial Results.

o —
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Independent Auditor's Report on Consolidated Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify, our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as
a going concern, '

° Evaluate the overall presentation, structure and content of the Consolidated Financial
Resuits, including the disclosures, and whether the Consolidated Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Consolidated Financial
Results/Financial Information of the entities within the Group of which we are the
independent auditors to express an opinion on the Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Consolidated Financial Results of which we are
the independent auditors. For the other entities included in the Consolidated Financial
Results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them, We remain
solely responsible for our audit opinion.
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Independent Auditor's Report on Consolidated Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

We communicate with those charged with the governance of the Holding Company and such other
entities included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with Consolidated Financial Results that we have
complied with relevant ethical requirements regarding independence and communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD1CMD1/44/2019 dated
March 29,2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matter

a. The accompanying Consolidated Financial Results includes the audited financial
results/statements and other financial information, in respect of 7 Subsidiaries, whose financial
results/statements include total assets of Rs. 2.89 Crores as at March 31, 2026, total income Nil
and Nil, total net profit/ (loss) after tax of Rs. (0.15) Crores and Rs. 0.80 Crores , total
comprehensive income of Rs. (0.14) Crore and Rs. 0.04 Crore, for the quarter and year ended
on that date respectively, and net cash outflow of Rs. 0.06 Crore for the year ended March 31,
2026, as considered in the Consolidated Financial Results which have been audited by their
respective independent auditors. All above figures are before consolidation adjustments.

The independent auditors’ report on the Financial Results/Statements and other financial
information of these entities have been furnished to us by the Management and our opinion on
the Consolidated Financial Results in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on the report of such auditors and the procedures
performed by us as stated above. According to the infarmation and explanations given to us by
the Management, these Audited financial resuits are not material to the Group.

3. The accompanying Consolidated Financial Results includes the audited financial
results/statements and other financial information, in respect of 1 Subsidiary, whose financial
results/statements include total assets of Rs. 261.61 Crores as at March 31, 2026, total income
of Rs. 40.08 Crores and Rs. 118.36 Crores, total net (loss) after tax of Rs. (4.55) Crores and Rs.
(17.78) Crores, total comprehensive income of Rs. (4.53) Crore and Rs. (17.75) Crore, for the
quarter and year ended on that date respectively, and net cash inflow of Rs. 4.74 Crore for the
year ended March 31, 2026, as considered in the Consolidated Financial Results. These Audited
financial results have been audited by one of the Joint Statutory Auditors. The opinion of the
other Joint Statutory Auditors, in so far as it relates to the affairs of the wholly owned subsidiary,
is based solely on such Audited financial results.

>

Page 4 of 6




Independent Auditor's Report on Consolidated Financial Results of Kirloskar Ferrous industries Limited for the year
ended March 31, 2026

b. The Consolidated Financial Results includes the results for the quarter ended March 31, 2026
being the balancing figures between the audited figures in respect of the full financial year ended
March 31, 2026 and the published unaudited year-to-date figures up to the end aof the third
quarter of the current financial year, which were subject to a limited review by us, as reguired
under the Listing Regulations.

c. Ouropinion on the Consolidated Financial Results is not modified in respect ofthe above matters
with respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/financial information certified by the Management.
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Annexure 1 - List of entities included in the Consolidated Financial Results

Sr. No. Name of Entity Relationship
il Kirloskar Ferrous Industries Limited The Holding Company
2 Ofliver Engineering Private Limited Subsidiary
3 ISMT Enterprises S.A Luxembourg (Subsidiary till 26" | Subsidiary
May 2025)
4 Tridem Port and Power Company Private Limited Subsidiary
5 Nagapattinam Energy Private Limited Subsidiary
6 Best Exim Private Limited Subsidiary
7 Success Power and Infraprojects Private Limited Subsidiary
8 Marshal Microware Infrastructure Development Subsidiary
Company Private Limited :
9 Adicca Energy Solutions Private Limited. Subsidiary
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