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November 13, 2026 

To, 

Listing Department Department of Corporate Services 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, C-1, Block G, 20t Floor, P.J. Towers, 

Bandra Kurla Complex, Bandra (E), Dalal Street, 
Mumbai - 400 051 Mumbeai - 400 001. 
NSE Scrip Symbol: AONESTEELS BSE Scrip Code: 544952 

Dear Sir/ Madam, 

Sub:  Outcome of the Board Meeting of the Company held on November 13, 2026 

Ref:  Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”) 

The Board of Directors of A-One Steels India Limited (“the Company”) at their meeting held today i.e., 

November 13, 2026, have inter-alia, approved the unaudited Financial Results (Standalone and 

Consolidated) of the Company for the quarter and half year ended September 30, 2026. 

Copy of the unaudited Financial Results (Standalone and Consolidated) for the quarter and half year 

ended September 30, 2026 along with Limited Review Report issued by the Statutory Auditors of the 

Companyare enclosed herewith. 

The Board Meeting commenced at 17:00 hrs (IST) and concluded at 18:30 hrs (IST). 

This intimation shall also be made available on the Company’s website at www.aonesteelgroup.com . 

This is for your information and records. 

Thanks & Regards, 

For A-One Steels India Limited 

(Formerly known as A-One Steels India Private Limited 

and A-One Steel and Alloys Private Limited) 

POOQJA bisialy signed 
by POOJASN 

SN Date: 2026.11.13 
19:21:54 +05'30° 

Pooja Sara Nagaraja 

Company Secretary and Compliance Officer 

Membership No: A52496 

Encl.: As Above 
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Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results of A-One Steels 

India Limited for the quarter ended September 30, 2026 and year to date from April 1, 2026 to September 30, 

2026 pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of A-One Steels India Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of A-One Steels 

India Limited (hereinafter referred to as "the Company") for the quarter ended September 30, 2026 and 
year to date from April 1, 2026 to September 30, 2026 ("the Statement"), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Attention is 

drawn to the fact that the figures for the corresponding quarter ended September 30, 2025 and year to 

date from April 1, 2025 to September 30, 2025 as reported in these standalone financial results have been 

approved by the Board of Directors, but have not been subjected to review by auditors. 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the entity”, 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries primarily of persons responsible for financial and accounting matters and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with the standards on auditing specified under Section 143(10) of the Companies 

Act, 2013 and consequently does not enable us to obtain assurance that we would be aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement of unaudited standalone financial results read with notes therein, 

prepared in accordance with the applicable Indian Accounting Standards as prescribed under Section 133 

of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other recognized 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Singhi & Co. 

Chartered Accountants 
ICAI Firm Registration Number: 302049E 

flay Jain 

Partner 

Place: Bengaluru Membership Numbef: 077508 

Date: November 13, 2026 UDIN: Q6071508 THBC ZN 6686 
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A-ONE STEELS INDIA LIMITED 
(ormerty knawn 2 "A-One Steel and Alloys Private Limited”,“A-One Steels Incia Private Limited: 

N U2899KAZOLPLCOG3439 
A e House, No 126, COAL Layout Ward No. 08, Sshakar Nagar, Bengalury, Kamataka, India, 560092 

Statemant of Unaudied Stancsione Financial Resulsfo the Quarter and year to date ended September 2026 
(At omoun are in X Lakhs, unles otherwise sated) 

Quarterended Vear o date Veur ended 
particutars September 30,2026 | June30,2026 | September 30 2025 | september 30,2026 | septemoer 30,2025 - March 31, 2026 

nsuited) Tnausied) Tomuited) Tonavaned) neuaes) Thuded) 
T ncome 

{8 Revere rom cperatons pran 5852 sose6sn 175296 1675881 33860320 
{b] Government Grants 11039 11240 - 287 < 53 
[c)0ther ncome 2671 1558 20527 53229 3851 Lenes 

Totalincome (1 CXTE 58550 o7 1S T83%071 e 150036 
W Dxpemes 

{3)Cost ofmaterial consumed 7510706 71037 @2 1aL82143 14147038 24039510 
(6] Changes i nventaries offiished goods and by products (55094) 2219 fas3876) 28125 ©s3874) (.288.43) 
(6) Employes benef: expense 16 119827 110423 257389 213408 P 
(6)Finance cass 233558, 21928 213238 asma pee ases07 
(e] Deprciation and amartsaton expense 118656, 11an 1169 232867 2582 4t 44 
(9 Other en 46351 son02 92569 1545 1818657 3668611 

[l Expenses ) [ 21063 7874673 o6 Terizst S 

. Proft before exceptional tems and tax (1) 3ama a0 250 samn 598650 1488209 
V. Less: Exceptionsl kems refer e 8] 280 - . 20 . s6 
V. Profit before tax 1 V) Saaa SBin Tma S0ast e T 
V. Tax penses 

(o) Current tax 96740 150725 ceoas 1580 e 
(o) income taxfor erker years : i " . o) 
(clDetered taxcharge/beneti) e o) 1224 w93 @) 

o Tox Expemes ] s o T [ Ta S 
Vi Profi for the period/year ) | 25158 4405 Toi6e0 G2 109572 
1 Other comprehensive income(loss) 
s that i ot be reclgsfied B proft o oss 

(o) Remaasurerent o defined benef sians as sl P 2 2um4 
(6] income taxrelaingto these tms ey a3 e (26) ©2s) 

el other comprehenive income for the period/yea (net of ) (VI E%0) 1) FX) ) e 

X, Total comprehensive ncome fo the year (Vi + Vi) 25082 asm20 1675.00 0 et waen 
X, Pad-up equity share capital 41 ey a5 T sad653 aass53 
3. Reserves (Other Equity) 0w 
1. €amingsper equity snare (not aneualised) 

Basic and diured arnings per share (ABsolute Number) 16 o 240 100 [ 62 
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A-ONE STEELS INDIA UMITED 
(formerly knawn a5 *A-One Steel and Alloys rivate Lmitedr, A-One Steels India Prvate Limited) Unaudited Standalone Statement of Assets and Lisblltes s at September 30, 2026 

CIN ; UZ8999KA2012PLC063439 
Aone House, No. 326, CQAL Layout Ward No. 08, Sahakar Nagar, Bengalury, Kamataks, Indi, 560092 (Allomount are in  Lakhs , uness otherwise stoted) 

Asat At Particulars 
September 30,2026 March 31, 2026 

Wnsudited) (hwlteq) [asers 
5. Nomcurrent assets 
(a) Property, lant and equipment 

2802260 w2472 (6) Capal work-in-progress 
555373 500157 (0 Righeof-use assets 
830997 85958 (€] Other ntangiole asses 

138 207 (€] Financial asses 
() Investmens insubsiciarles 

100714 1007818 () Investments 
779158 2,589.89 (i) Loans, 
102588 L2218 (i) Other financil assets 
487855 486293 () Non-current tax assets (net) 

736 7236 8]_Other non-current assets 
440180 454067 [rotai hon-curent assets (A) 
2013199 120852 

B, cumentassets 
(@) iovencories 

581927 e955070 (6)  Financolassets 
() Trace recelvables 

37900 6961737 ) Cash and cash equivalents 
308772 106422 (i) Bank b3 ances other than cash and cash equivalents 
630835 67618 () Loans 
9.5 mae () Other fincial assets 

220405 L3202 () curent Taw asset () 
1168 21213 (4 _otner current assets 

5320954 R 3981215 ot current Assets (8) 
g 241,186 05 189,001.70 [rota Assets (A~ 61 

31131805 26025022 EQUITY & UABILTIES 
“ . Equity 

¢ (o) Equty share capial 
27347 684653 5)_Ciher equity 

1,08139.69 502080 ot cquity (&) 
1,15863.16 7506731 Uabiltes 

B, Non-current abiltes 
() Financial iabiies 

() Borrowings 
1851200 1980474 
1040267 1052915 + inancial abities 

3820 363 (51 provisions 
615.98 6147: (€] Deferred toxasiles (net) 
2840 2407 () _Giher non-current liailties 

378023 07.73 [Total ton Current Liablties (8) 
29,607.50 3580675 [ Corrent tabilties 

() Borrowings 
64,040.10 50.715.05 i) Lease fa 

26711 25091 i) Trade payabies 
¥ total outstanding dues of micro enterprises and sml enterprises; and s3485 188 - total outstanding dues o creditor other than micro enterprises and small anterarises 819429 7845231 () Ot financhl labiltes 

380172 352895 (51 Ciher current asities 
230 809538 0 rovisions 
2166 1517 (¢) _Curvent to labilties (net) 

478925 274636 ol Current Usbilites (€) 
1,65,847.33 457611 [Total Uabittes (8] 
1,95450.89 18338299 [Fotal it and Uabilties (A-a+c) 
31131805 26025022 
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"A-ONE STEELS INDIA LIMITED 
(formerty known as *A-One Steel and Alloys Private Linited", *A-One SteelsIndia Private Limited) 

CIN: U28999KA2012PLCO63439 
A One House, No. 326, COAL Layout Ward No. 08, Sahakar Nagar, Bangalore, Bengaluru, Karnataks, ndia, 560092 

Unaudited Standslone Statement of Cash flows. 
{Ailamount are in % Lakhs , unfes otherwise stated) 

Particulars 

Cash flow from operating activities 
Profit bofora tax 
Adjustments to reconcile profit before tax to cash generated from o 
Provision for employee benefits 
Depreciation and amortisation expense 
Allowances for creditlosses o trade recevables. 
Bad debts 
Government Grants 
Interest income 
Other non cash ltems 

rating activities 

Finance costs 
Unreslised Loss on Foreign Exchang 
Operating profit before change in non-current/current assets and labilties 

Adustments for (Increase)/decrease in operating assets 
Inventories 
Trade receivables. 
Loans Given 1o Employees 
Other financial assets 
Other non financal assets 

Adjustments for ncrease/(decrease) in operating libilities 
Trade payables 
Other financia Fabilites 
Other non financial labities 
Onerprovsions | A ey | 1569) 

1 { i A | = £ 
Cash ge ted (used s enk.M - | | | ' 113291 

e ..mmwxm?m..q 7 1 -4 { . | oy 

e o et ol e i ] { G i) 
i ] il i e 

Cash flows from investing activities 

Payments or purchaseof PPE nangie assts and CWIP (10650 ta019) 

Net lincreaselfdecrease in Fied Depostt ssioa san 

purcnase ofInvestment L - 
Net (increase)/decresse i Loan o Subscaries 

15178 E 

nerest income a0 1473 

et cash il rom/{used in) investin sciviie 81 — o ey 

Cash flowsfom financing acivities 

Proceeds from ssue of Euity Share Captal 3550000 
Repayments of borowings 

- (11849 35 

Proceeds from borrowings 
200045 15,00000 

Saymentofesse labilies wi028) w550 
Payment of Interest towards lease liability 

(4s7.01) (479.79) 

‘Finance cost paid. 
_'M 

Net cash nflow o/ used n) Bnancing st (€ T wamm el 
N 

Netincrease (decrease) i csh and cah equivalents (A494C) 
e w70 

Cash and cash equivalents at the beginning o the perod 
108622 son3e 

Caih and cosh equivalents a the end of the peiod Se087.12 o 

Six months ended Six months ended 
September 30,2026 ‘September 30, 2025 

(Unaudited) (Unaudited) 

930492 598680 

732 10381 
23267 220582 

17.08 08 
55 

(22879) 
(480.25) (s99.37) 
1616 

436275 393831 
8678 (s490) 

1543453 120785 

(5,894.54) (5,497.09) 
212561 (14,505.93) 
258 164 

(726.61) 9588 
(15.858.67) 19.217.75) 

55085 1556761 
5678 12118 
30011 

Notes to Statement of cash flo 

‘Components of cash and bank balances 

Cash and cash equivalents 
Other bank balances 
Cash and bank balances at end of the period 

Six months ended Six months ended 
September 30,2026 ‘September 30, 2025 

36.087.72 0184 
630835 556835 
32,3906 537019 
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A-One Steels India Limited 
(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited") 
Corporate Identity Number: U28999KA2012PLC063439 
Regd. Office: A-One House, No. 326, CQAL Layout Ward No. 08, Sahakar Nagar, Bengaluru, Karnataka, India, 560092 

Email: legal@aonesteelgroup.com ; Website: wwiw.aonesteelgroup.com 

Notes to unaudited standalone financial results for the quarter and year to date ended September 30, 2026 

1 The above unaudited standalone financial results of A-One Steels India Limited (formerly known as “A-One Steel and Alloys Private Limited”, A- 

One Steels India Private Limited”) (“the Company") for the quarter and year to date ended September 30, 2026 have been reviewed by the Audit 

Committee and approved by the Board of Directors at it's meeting held on November 13, 2026. Statement of Unaudited Standalone Financial 
Resuits for the quarter and year to date ended September 30, 2026 can be viewed on websites of the Company, National Stock Exchange of India 
Ltd. and BSE Ltd. at www.aonesteelgroup.com, www.nseindia.com and www.bseindia.com respectively. 

2 The above unaudited standalone financial results have been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standards (Ind AS) notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act 2013 read with 
the Companies (Indian Accounting Standard) Rules, 2015, as amended and in terms of regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and other accounting principles generally accepted in India. 

3 The figures for the Quarter and year to date ended September 30, 2025 included in the financial results have been approved by the Board of 
Directors, but were not subject to audit or review by the statutory auditors, since the requirement of submission of quarterly reviewed financial 
results is applicable on listing of equity shares of the Company, which was from quarter ended June 30, 2026, However, the management has 
exercised necessary diligence to ensure that the financial results for these periods provide a true and fair view of the company affairs. 

4 The Company publishes this Standalone Financial results along with the Consolidated Financial Results. In accordance with IND AS 108, Operating 

Segments, the.Company.has disclosed the segment information in the Consolidated Financial results. 

5 During the Current Quarter ended September 30, 2026, the Company has completed its Initial Public Offering (IPO) of 1,00,03,990 equity shares 
of face value % 10 each at an issue price of X 405 per share (including a share premium of ¥ 395 per share; with a discount of X 38 per share 
offered to employees) and as a result the equity shares of the Company were listed on National Stock Exchange of India Limitec (NSE) and BSE 
Limited (BSE) on October 01, 2026. The issue comprised of a fresh issue of 87,69,423 equity shares aggregating to X 35,500 lakhs and an offer for 
sale of 12,34,567 equity shares by selling shareholders aggregating to X 5,000.00 lakhs. 

6 The proceed from fresh issue of IPO were INR 35,500 Lakhs. Details of utilisation of IPO proceeds is as under : 
(All the amounts in X Lakhs) 

Amount proposed in Utilised up to Unutilised amount as on Particulars of utilisati articul wavon offer Document | September 30,2026 | September 30, 2026* 

Prepayment or repayment of all or portion of a certain oustanding 

borrowing availed by the company 2500000 ) 25,000.00 

General Corporate Purpose 7,586.37 - 7,586.37 

Offer issue expenses 2,913.63 = 2,913.63 

[Total 35,500.00 - 35,500.00 

*Unutilised amount has beea e Axis Bank Public Offer Account 
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7 A fire incident occurred at approximately 01:27 AM on October 8, 2026, at Furnace-4 of the Company's Ferro Plant located at Chikantapur, 

Ballari, Karnataka. The incident was promptly attended to by the plant management and security personnel, and the fire was brought under 

control and extinguished. The cause of the incident is presently under investigation by the concerned authorities, with whom the Company is 

extending its full cooperation. All requisite loss data has been submitted to the insurance surveyor, and the Company is in active communication 

with the surveyor regarding the ongoing assessment. Necessary precautionary and preventive measures are being undertaken to mitigate the 

risk of recurrence of similar incidents. The Company’s assets at the said plant are insured, and the losses arising from the incident, if any, are 

expected to be covered under the insurance policies held by the Company, subject to the terms and conditions thereof. The financial 

implications, if any, including any insurance recoveries, will be recognised and disclosed, as applicable, upon completion of the assessment and 

settlement of the claim. 

8 On 27 May 2024, a fire occurred at the Company’s plant situated at Gauribidanur, resulting in damage to the Furnace, which forms part of 

Property, Plant and Equipment (PPE). The estimated loss arising from the damage amounted to Rs. 443.69 lakhs. The Company immediately 

undertook repair and restoration activities, and the Furnace was recommissioned and became operational on 07 July 2024 following complete 

overhauling. 
The Company had lodged an insurance claim with its insurer towards the property damage and business interruption losses arising from the fire. 

During the financial year 2025-26, the Company received an interim insurance settlement of Rs. 52.68 lakhs up to 31 March 2026. Subsequently, 

in August 2026, the Company received a further amount of Rs. 82.80 lakhs towards the insurance claim. Accordingly, the total insurance 

proceeds received aggregate to Rs. 135.48 lakhs, and the insurance company has confirmed closure of the claim, representing full and final 

settlement of the matter. 

Consequently, no further amount is receivable from the insurer in respect of the said incident, and the insurance claim stands fully settled 

For and on behalf of Board of Directors of 

Sunil Jall 
Chairman and Whole Time Director 
DIN: 02150846 

Place: Bengaluru 

Date: Novemeber 13, 2026 

& 
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Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial Results of A-One 

Steels India Limited for the quarter ended September 30, 2026 and year to date from April 1, 2026 to 

September 30, 2026 pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of A-One Steels India Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of A-One Steels 

India Limited (hereinafter referred to as “the Parent”) and its subsidiaries (the Parent and its subsidiaries 

together referred to as “the Group”), for the quarter ended September 30, 2026 and year to date from April 

1,2026 to September 30, 2026 (“the Statement”) being submitted by the Parent pursuant to the requirement 

of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). Attention is drawn to the fact that 

the figures for the corresponding quarter ended September 30, 2025 and year to date from April 1, 2025 to 

September 30, 2025 as reported in these consolidated financial results have been approved by the Parent’s 

Board of Directors, but have not been subjected to review by auditors. 

2. The Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting”, prescribed under Section 133 of 

the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 

is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by 

the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4. The Unaudited Consolidated Financial Results for the quarter ended September 30, 2026 and year to date 

from April 1, 2026 to September 30, 2026 include financial results of the following companies: 

SI. | Company Name Category Country of 

No. Incorporation 

1 A-One Steels India Limited Parent Company India 

A-One Gold Pipes and Tubes Private Limited | Wholly Owned Subsidiary | India ~ 

|_A One Gold Singapore Pte Limited Wholly Owned Subsidiary | Singapore 

I
 

T
 
S
 B
 

|4 'A-One Gold Steels India Private L\mned | Wholly Owned Subsidiary | India 

5 | Basai§ nd Pc B ! Subsldlairyii [ India o 

6 | Vanya Steels Private Limited - [VSubsld\ary ~ India 

; Page 1 of 2 
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5. Based on our review conducted and procedures performed as stated 
in paragraph 3 above and based on the 

consideration of review report of other auditors referred to in par
agraph 6 below, nothing has come to our 

attention that causes us to believe that the accompanying Statem
ent of Unaudited Consolidated Financial 

Results read with notes therein, prepared in accordance with the reco
gnition and measurement principles 

Jaid down in the aforesaid Indian Accounting Standards as prescri
bed under Section 133 of the Companies 

Act, 2013, read with relevant rules issued thereunder and other a
ccounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in t
erms of Regulation 33 of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it cont
ains any material misstatement. 

6. We did not review the interim financial information of one Subsidiary 
included in the Statement, whose 

interim financial information reflects total assets (before consolidation adjus
tments) of Rs. 10,431.17 lakhs as 

at September 30, 2026, total revenue (before consolidation adjustmen
ts) of Nil and Nil, total net loss after 

tax (before consolidation adjustments) of Rs. 95.89 Jakhs and Rs. 194.5
9 lakhs and total comprehensive loss 

(before consolidation adjustments) of Rs. 95.89 lakhs and Rs. 194.59 la
khs for the quarter ended September 

30, 2026 and year to date from April 1, 2026 to September 30, 2026 respectively, as considered in the 

Statement. This interim financial information has been reviewed by anothe
r auditor whose report has been 

furnished to us by the Parent’s Management and our conclusion on th
e Statement, in so far as it relates to 

the amounts and disclosures included in respect of this Subsidiary, is b
ased solely on the report of the other 

auditor and the procedures performed by us as stated in paragraph 
3 above. 

Our conclusion is not modified in respect of this matter. 

7. The Statement includes the interim financial information of three Subs
idiaries which have not been reviewed, 

whose interim financial information reflects total assets (before consol
idation adjustments) of Rs. 37,972.68 

lakhs as at September 30, 2026, total revenue (before consolidatio
n adjustments) of Rs. 10,244.76 lakhs and 

Rs. 24,532.72 lakhs, total net profit after tax (before consolidation 
adjustments) of Rs. 1,654.44 lakhs and Rs. 

2,323.96 lakhs and total comprehensive income (before consolidati
on adjustments) of Rs. 1,678.37 lakhs and 

Rs. 2,350.26 lakhs for the quarter ended September 30, 2026 
and year to date from April 1, 2026 to 

September 30, 2026 respectively, as considered in the Statement. According to the information and 

explanations given to us by the Parent’s Management, this interim 
financial information is not material to the 

Group. 

Our conclusion is not modified in respect of this matter. 

For Singhi & Co. 

Chartered Accountants 

ICAI Firm Registration Number: 302049E 

Place: Bengaluru 
Membership Number: 077508 

Date: November 13, 2026 UDIN: Q60F7508APCNLX1393 
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Unaudited Consolidatd Statement o Cashow 
(Al amount are i Xk, nles otherwisestated) 

S month ended Somonths nded 
partcutrs September30,2026 | September 30,2025 

(Unaudited) (Unaudited) 
Cash flow from operating actvtes 
Profitbefore tax 11,665.69 592165 
Adjustments to reconclle profit before tax to cash generated from operating actviies 
Provison for employee benefits 102.10 13319 
Depreciation and amortisation expense. 3357.18 309636 
Allowancesfor creditosses on trade receivables (145.7) (63.99) 
Labilties no longer required Written Back - 1s62) 
Other non cashitems 1636 - 
Sundry balances written off/ 8ad debs 889 
Interestincome. (128599 (153569) 
Unrealized Loss on Far Valuation of Derlvative Financal assets 563 
Government Grants (a78.6) (890.52) 
Finance costs 575074 52200 
Forelgn exchange fluctuationloss 68 (115.85) 
‘Operating proft before change in non-current/current assets and liabilties [ERE 39825 

Adjustments for (increase)/ decrease in operating assets 
Inventories (5,826.74) (1,097.76) 
Trade receivables. (5,617.82) (285264) 
Loans Given to Employees (2.32) 527 
Other Loans (012) (15.96) 
Other financial assets (041.30) 13080 
Other non financalassets (18,385.69) (1043029) 

Adjustments for increase/(decrease) in operating liabilties 
Tradeparables 708544 1625888 
Other firanci abiles 1550 10 
Other nonfinancia bl samss1 100299 
Other rovisions ) ) 
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Cosh flows from fnancing acties 
Repayments ofborowings wn (1129105) 
Proceads from borrowings = 1500000 
roceeds from sue of iy ShareCaplal 3550000 - 
Faymentof e biies (2012 (13005) 
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Net ncress (decreas) i cash nd cash equivlents (A+5+<) B0 o) 
Cashand cash equivalents st he beginning of theperiod 25569 17109 
Cash and csh cquivalents at the end of theperiod Soa08.72 o 

NotestoStatement of cashflows: 

Components of cash and bank blances Smonthwended S montheended 
September20, 2026 September 30,2025 

’ e PR’ 
Cashand cash ecivalents 020872 sons 
Otherbank balanes 225070 sass78 
Cash and bank balances 3t end ofthe period 3,069.02 679467 
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Notes to unaudited consolidated financial results for the quarter a
nd year to date ended September 30, 2026 

1 The above unaudited consolidated financial results of A-
One Steels India Limited (formerly known as “A-One Steel 

and Alloys 

Private Limited”, A-One Steels India Private Limited”) ("the C
ompany") for the quarter and year to date ended September

 30, 

2026 have been reviewed by the Audit Committee and approved by t
he Board of Directors at it's meeting held on November 13, 

2026. Statement of Unaudited Consolidated Financial Results f
or the quarter and year to date ended September 30, 2026 can

 be 

viewed on websites of the Company, National Stock Exchange of India Ltd. and BSE Ltd. at www.aonesteelgroup.com, 

www.nseindia.com and www.bseindia.com respectively. 

2 The above unaudited consolidated financial results have been prepa
red in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards (Ind AS) notified by Mi
nistry of Corporate Affairs pursuant to Section 133 of 

the Companies Act 2013 read with the Companies (Indi
an Accounting Standard) Rules, 2015, as amended and in terms of 

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulati
ons, 2015 and other accounting principles 

generally accepted in India. 

3 The figures for the Quarter and year to date ended September 30, 2025 included in the financial res
uits have been approved by the Board 

of Directors, but were not subject o audit or review by the statutory auitors, since the requiremen
t of submission of quarterly reviewed 

financial results is applicable on listing of equity shares of the Company, which was from quarter ended June 30, 2026.
 However, the 

mansgement has exercised necessary diligence to ensure that the financial results for these period
s provide a true and fair view of the 

company affaifs. 

4 The Company has identified two reportable segments viz
. India Operations and Foreign Operations, in accordance w

ith Ind AS 

108, based on Internal Reporting reviewed by the CODM. T
he Segment Report is given in Annexure 1. 

5 During the Current Quarter ended September 30, 2026, th
e Company has completed its Initial Public Offering (1PO) of 

1,00,03,990 equity shares of face value % 10 each at an issue price 6 % 405 per share (
including a share premium of X 395 per 

share; with a discount of % 38 per share offered to employee
s) and as a result the equity shares of the Company were li

sted on 

National Stock Exchange of India Limited (NSE) and BSE Limited 
(BSE) on October 01, 2026. The issue comprised of a fresh issue

 

of 87,69,423 equity shares aggregating to X 35,500 lakhs and an offer for sale of 12,34,5
67 equity shares by selling shareholders 

aggregating to X 5,000.00 lakhs 

6 The proceed from fresh issue of IPO were INR 35,500 Lakhs. De
tails of utilisation of IPO proceeds is as under : 

(All the amounts in X Lakhs 

: o - Utilised up to September 30, | Unutilised amount as on 
Particulars of utilisation Amount proposed in offer Document 2026 September 30, 2026* 

Prepayment or repayment of 

all or a portion of a certain 
oustanding borrowings availed 25,000.00 - 25,000.00 

by the company 

| |General Corporate Purpose 7,586.37 B 7,586.37 

Offer issue expenses 2,913.63 - 2,913.63 

1 Total 35,500.00 - 35,500.00 

h *Unutilised ai Wg/ ing in the Axis Bank Public Offer Account 

[ . 
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7 A fire incident occurred at approximately 01:27 AM on October 8, 2026, at Furnace-4 of the Com
pany’s Ferro Plant located at 

Chikantapur, Ballari, Karnataka. The incident was promptly attended to by the plant m
anagement and security personnel, and 

the fire was brought under control and extinguished. The cause of the incident is presently under i
nvestigation by the concerned 

authorities, with whom the Company is extending its full cooperation. Al requisite loss data has been submitted to the 

insurance surveyor, and the Company is in active communication with the surveyor regarding the ongoing assessment. 

Necessary precautionary and preventive measures are being undertaken to mitigate the risk of re
currence of similar incidents. 

The Company’s assets at the said plant are insured, and the losses arising from the incident, if any
, are expected to be covered 

under the insurance policies held by the Company, subject to the terms and conditions t
hereof. The financial implications, if any, 

including any insurance recoveries, will be recognised and disclosed, as applicable, u
pon completion of the assessment and 

settlement of the claim. 

8 On 27 May 2024, a fire occurred at the Company's plant situated at Gauribidanur, re
sulting in damage to the Furnace, which 

forms part of Property, Plant and Equipment (PPE). The estimated loss arising from the
 damage amounted to Rs. 443.69 lakhs. 

The Company immediately undertook repair and restoration activities, and the Furnace was recommissioned and became 

operational on 07 July 2024 following complete overhauling. 

The Company had lodged an insurance claim with its insurer towards the property damage and
 business interruption losses 

arising from the fire. During the financial year 2025-26, the Company received an interim insurance settlement of Rs. 52.6
8 lakhs 

up to 31 March 2026. Subsequently, in August 2026, the Company received a further amount of
 Rs. 82.80 lakhs towards the 

insurance claim. Accordingly, the total insurance proceeds received aggregate to
 Rs. 135.48 lakhs, and the insyrance company 

has confirmed closure of the claim, representing full and final settlement of the matter. 
' 

Consequently, no further amount is receivable from the insurer in respect of the said i
ncident, and the insurance claim stands 

fully settled, 

For and on behalf of Board of Directors of 

A-One Steglslndia Limited 

Place: Bengaluru 

Date: November 13, 2026 


