
                                                                                                  

 

To,                         Date : 11.06.2026  

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai  - 400 001 

 

Dear Sir, 

 

 Subject : Audited Standalone and Consolidated Financial Results of the Company for the half  

     year / year ended on 31st March, 2026 

        Ref. : Script Id : “SPITZE ” and  Script Code : 543464 

 

With reference to captioned subject this is to inform you that the meeting of Board of Directors of the 

Maruti Interior Products Limited held on Toady, 11th June, 2026, at 12:15 P.M. at the registered office 

of the company and has inter alia considered the following business. 

1. Adoption of audited Standalone and Consolidated Financial Results of the Company for the half 

year / year ended on 31st March, 2026 along with Audit Report thereon pursuant to Regulation 

33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.   

A declaration regarding unmodified opinion of the Statutory Auditors on the annual financial 

results for the financial year ended March 31, 2026 is enclosed herewith. 

 

The meeting of the Board of Directors concluded at 1:40 P.M.     

 

Please acknowledge and take on your record. 

 

Thanking you. 

 

For, MARUTI INTERIOR PRODUCTS LTD 

 

 

PARESH P. LUNAGARIA 

(MANAGING DIRECTOR) 

(DIN : 00320470)  



I{. B. KALARIA & ASSOCIATES
Ghartered Accountants

A-601 1602, The lmperial Heights, 150 Ft. Ring Road,

Opp. Big Bazaar, Rajkot - 360 004.

Independent Auditor's Report on the Half-Yeady and Year-to-Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosute Requitements) Regulations, 2015, as amended

To Board of Directors of
MARUTI INTERIOR PRODUCTS LIMITED
Report on the audit of the Standalone ftnancial results

Opinion .
We have audited the accompanying statement of standalone financial results of MARUTI INTERIOR
PRODUCTS LIMITED ('the Company') for the half yeat ended 31", March, 2026 and the year-to-
date results for the period 1", April, 2025 to 31't March, 2026, attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI f.isting Obligations and
Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations'). This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibiJity is to issue an audit report on these Standalone Financial Results based on our audit.

In our opinion and to the best of our information and according to the explanations given to us these

s tandalone financial results :

i) are presented in accordance with the tequirements of Regulation 33 of the SEBI pisting
Obligations and Disclosure Requirements) Regulations, 2015 in this regatd; and

ii) glve a true and fair vievr in conformity with the recognition and measurement principles hfr
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and othet Frnancial information for the half year ended 31', March 2026
as well as the year-to-date results for the period from 1* Aptn 2025 to 31't March 2026.

Basis for Opinion
We conducted our audit of the Standalone Financial Results in accordance with the Standards on
Auditing (SAs), as specified under Section 1a3(10) of the Act. Our responsibilities under those Standards

are further described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results'

section of our report. We are independent of the Company in accordance with the 'Code of Ethics' issued

by the Institute of Chartered Accountants of India together with the ethical requfuements that ate relevant

to our audit of the standalone financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is suffrcient and appropriate to
provide a basis for our audit opinion on the Standalone Financial Results. 

,
Emphasis of Matter

We draw attention to the following notes to the standalone ltnaniial tesults:

o Note 15(A) regatding the Rights Issue of 4,53,00,000 Eq"ity Shares. As the allotment was finalized .

subsequent to the year-end on April 7,2026, the increase in paid-up shate capital ftom {15.10 Crore
to {60.40 Crore is disclosed as a non-adjusting event occuring aftet the balance sheet date.

. Note 14 and Note 15(B) regarding the 100% equity acquisition of Singapore-based FIA & DL
Holdings Pte. Ltd. (acquired on March 24,2026) and the subsequent acquisition of the remaining
700lo stake in Arowin Metaltech (India) Private Limited in April 2026, rnakinq the latter a wholly-
owned subsidiary of the Company.

e Note 11 regarding the classification of {50.57 Lakhs as 'Other Current Assetsr representing experises
directly attributable to the Rights Issue and increase in Authorized Share Capital. These expenses will
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o Note 16 regarding the outstanding disputed statutory dues relating to Shotfall in TDS and Interest
amounting to Rs. 0.22 Lakhs for which no ptovision has been recognized by the management.

Our opinion is not modiFred in respect of these matters.

Management's Responsibility for the Standalone Financial Results

These half-yeaiy standalone financial results as well as the year-to-date standalone financial results have
been ptepared on the basis of the standalone annual financial statements and reviewed half-yeady
financial results. The Company's Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profrt and other Frnancial information
in accordance with the recognition and measurement principles laid down in Accounting Standard
prescribed under Section 133 of the Act, tead with televant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Usting Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance urith the
provisions of the Act for safeguarding of the assets of the company and for preventing and detecting
ftauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are teasonable and prudent; and design, implementation, and maintenance
of adequate intemal Frnanc'ial conttols that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
financial results that give a true and fair view and are free from material misstatement, whether due 5o
fraud or error.

In prepadng the Standalone Financial results, the Boa-rd of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

' concern and using the going concem basis of accounting unless the Boatd of Directors either intends to
liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The Boatd of Directors ate responsible for overseeing the Company's financial reporting process.

Auditot's Responsibilities for the Audit of the Standalone Financial Results

1 Our objectives are to obtain reasonable assurance about whether the Standalone Frnancial results as a

whole are free from material misstatement. whether due to fraud or error and to issue an auditor's
report that includes our opinion. Reasonable assutance is a high level of assurance but is not a

guarantee that an audit conducted in accotdance vrith SAs will always detect a matedal misstatement
when it exists. Misstatements can arise from ftaud or error and are considered material if, individually
or in the 

^ggregate, 
they could reasonably be expected to influence the economic decisions of users

taken on the basis of these Standalone financi rl tesults.

2 As part of an audit in accordance w"ith SAs, we exercise professional judgment and maintain
. ptofessional skepticism throughout the audit. We also:

' Identift and assess the risks of material misstatement of the Standalone financial results, whether 
'

due to fraud ot eror, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufFtcient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement tesulting from fraud is higher than for one resulting from
error, as ftaud may involve collusion, fotgerf, intentional omissions, misrepresentations, or the
overide of intemal control.

' Obtain an undetstanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

I ' Evaluate the appropriateness of accounting policies used and onableness of accounting
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i'

estimates and telated disclosures made by the Board of Directors.

' Conclude on the appropriateness of the Board of Directors use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a mateial uncertainty exists
related to events ot conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a mateial uncertainty exists, we are required to
dtaw attention in out auditot's report to the related disclosures in the standalone fmancial results
or, if such disclosutes are inadequate, to modi$r our opinion. Ow conclusions are based on the
audit evidence obtained up to the date of our auditor" t.pbrt. However, future events or
conditions may cause the Company to cease to conflnue as a gomg concern.

' Evaluate the overall presentation, structure, and content of the standalone financial results,
including the disclosures, and whether the standalone frnancial results represent the undedying
transactions and events in a manner that achieves fair presentation.

3 We communicate with those charged with govemance regatding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant dehciencies in
intemal control that we identiff during our audit

4 We also ptovide those chatged with governance uith a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
telated safeguards.

Other Matters

The Statement includes the Standalone Ftnancial results for the half-year ended 31', March 2026 beng the
balancing Frgure between the audited Frgutes in respect of the full frnancial year ended 31,"t March 2026
and the published unaudited year-to-date hgures up to the first half of the cuffent frnancial year, which
were subjected to a limited review by us, as required under the Listing Regulations. Our opinion on the
Statement is not modiFred in respect of this matter.

FOR H. B. KALARIA & ASSOCIATES
Chartered Accountants
Firm Reg. No.104571W

PARTNER
M.No.155474

Datezll/06/2026
Place: Raikot
UDIN: 2615 547 4ZXIEOQ2860
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Independent Auditot's Repot on the Consolidated Annual Financial Results of the Company
pursuant to the Regulation 33 of Secutities and Exchange Board of India (Listing Obligations
and Disclosure Requirement) Regulation, 2015(as amended)

To

Bord Of Directors of

MARUTI INTERIOR PRODUCTS LIMITED

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated frnancial results of MARUTI
INTERIOR PRODUCTS LIMITED ("the Holding Company'), it's subsidiary ftolding company
andits subsidiary togetherteferred to as " the Group") and (its associates Company) for,the half year
ended 31". March, 2026 and for the petiod 1", April, 2025 to 31", Mach, 2026, ("the statement'),
being submitted by the Holding company pursuant to the requirement of Regulation 33 of the SEBI
(Iittitg Obligations and Disclosure Requirements) Regulations, 201,5 as amended ("Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the teports of the other auditors on separate financial statements of the
Subsidiary Company, the Statement: s

i) Include the financial results of Noggah Lifestyle Products Private Limited, HA & DL
Holdings Pte. Ltd (the subsidiaries company) and Arrowin Metaltech (India) Private
Limited a associate Company (the associate company).

ii) Is presented in accotdance vzith the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii) grve a true and fau view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net ptofit/ loss and other comprehensive
income and other financial information of the Group for the year ended 31,t March,2O26.

Basis for opinion

\7e conducted out audit in accotdance with the Standards on Auditing (SAs) specifred under Section
1'43(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We ate independent of the Group in accordance with the Code of Ethics issued by dre Institute
of Chartered Accountants of India togethet with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulhlled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
rePorts refered to in "Other Matter" Pangraph below, is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

We draw attention to the following notes to the consolidated Frnancial results:

o Note 16(A) regarding the Rights Issue of 4,53,00,000 Eqoity Shares. As the allotment was frnalized
subsequent to the year-end on April 7,2026, the increase in paid-up share capital from {15.10 Crore
to {60.40 Crote is disclosed as a non-adjusting event occurring after the balance sheet date.

ffi
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70%o stake in Arowin Metaltech (India) Private Limited in April 2026, ma\<tng the latter a who
owned subsidiary of the Company.

o Note 12 regarding the classification of t50.57 Lakhs as 'Other Current Assets' representing
expenses direcdy attributable to the Rights Issue and increase in Authorized Share Capital. These
expenses will be adjusted against Retained Eamings or appropriate reserves upon the crystallization
of the allotrnent in the subsequent frnancial year.

o Note 17 tegarding the outstanding disputed statutory dues relating tp Shortfall in TDS and Interest
amounting to Rs. 0.22 Lakhs for which no provision has been recognized by the management.

Our opinion is not modified in respect of these matters.

Matedal Uncertainty Related to Going Concern of a subsidiary.

Our opinion is not modihed in respect of the following material uncertainty relating to Going Concem
that has been communicated to us by auditors of Noggah Lifestyle Products Private Lirriited, a wholly
own subsidiary of the Holding Company, vide their auditor report dated May, 8 2026.

The auditot's report on the consolidated financial statements has &awn attention to z rnateirzl
uncertainty regarding the ability of Noggah Ufestyle Products Private Limited (a wholly-owned
subsidiary) to continue as a going concern, as its current liabilities exceeded its total assets by Rs. 38.11
Lakhs as of Match 31, 2026. The management of the subsidiary, acknowledging its status as a new
entrant in the matket, is actively implementing altemative business marketing plans and identiffing"
strategic business partners to improve operational performance and achieve profitability. The Gtoup is
closely monitoring the subsidiary's financial position and is conFrdent that the successfrrl execution of
these tumaround strategies will generate the necessalry positive cash flows to sustain its operations.
Consequendy, the frnancial statements of this subsidiary have been prepared on a going concem basis.

Our opinion is not modi$z in this matter as the Noggah Lifestyle Products Private Limited, a wholly own
subsidiary is not material for our opinion.

Management Responsibilities for the Consolidated Financial Results

These half yeady Ftnancial tesults as well as the year-to-date consolidated hnancial results have been
prepared on the basis of the consolidated annual financial statements.

The Holding Company's Board of Ditectors are responsible for the preparation and presentation of
these consolidated hnancial results that give a true and fair view of the net profrt/ loss and other
comprehensive income and other financial information of the group The respective Board of Directors
of the Companies included in the Group are responsible for maintenance of adequate.accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Gr6up and for
preventing and detecting frauds and other irregularities; selection and application of appropdate
implementation and maintenance of accounting policies; makihg judgments and estimates that are
reaSonable and prudent; and design, implementation and maintenance of adequate intemal frnancial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
tecords, relevant to the preparation and presentation of the consolidated financial statement that give a

true and fair view and are free from material misstatement, whethet due to fraud or error, which have
been used fot the putpose of pteparation of the consolidated hnancial statements by the directors of the
Holding Company, as aforesaid.

In prepadng the consolidated ftnancial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group, to continue as a going
concem, disclosing, as applicable, matters related to going concern and using the going concem basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic altemative but to do so.

e".T

I'l t'to /55474
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The respective Board of Directors of the companies included in the Group are responsible for
overseeing the company's hnancial teporting process of the Group and of its associates.

Auditot's Responsibility fot the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated hnancial statements as

a whole ate free from material misstatement, whether due to fraud or error, and to issue an auditot's
report that includes my opinion. Reasonable assrrance is a high level of assutance, but is not a guarantee
that an audit conducted in accotdance with SAs rvill always detect a material misstatement when it exists.
Misstatements can arise ftom ftaud or error and are considered material if, individually or in the

^ggreg 
te, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1,. Identi$' and assess the tisks of matedal misstatement of the consolidated financial results, whether
due to ftaud or error, design and perform audit ptocedures responsive to those risks, and obtain
audit evidence that is sufhcient and appropriate to provide a basis for my opinion. The risk of not
detecting a rnateial misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit proceduteJ
that arc appropriate in the circumstances. Under Section 143(3Xi) of the Companies Act, 2013, We
are also responsible for expressing our opinion on whether the company and its subsidiary company
which is incolporated in India has adequate internal financial controls system in place and the
operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

4. Conclude on the appropriateness of the Board of Directors use of the going concem basis of
accounting and, based on the audit evidence obtained, whethet a mateial uncertainty exists related
to events ot conditions that may cast significant doubt on the ability of the Group to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modi$r our opinion. Our conclusions are based on the audit evidence
obtained up to the date of my auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concefll. l

5. Evaluate the overall ptesentation, structure and content of the consolidated financial statements,
including the disclosures, and whethet the consolidated financial statements represent the undedying
transactions and events in a manner that achieves fair presentation.

'We communicate with those chatged with govemance of the Holding Company and its subsidiary
company included in the consolidated Ftnancial staternents of which v/e are the independent auditors,
where applicable, regarding, among other matters, the planned scope and timing of the audit and
signihcant audit findings, including any significant deficiencies in internal control that We identi$' during
our audit.

We also provide those charged with governance, where applicable, with a statement that We have
complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on out independence, and where
applicable, telated safeguards.

We also petformed procedures in accordance vdth the circular issued
33(8) of the Listing Regulations, as amended, to the extent applicable

r Regulation
Ssc.r)-\.\-
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Other Matters

The consolidated Financial Results include the audited Financial Results of two subsidiades: Noggah
Lifestyle Products Private Limited (domestic) and FIA & DL Holdings Pte. Ltd. (foreign), whose interim
Financial Results teflect Holding Company's Share of Total Assets of Rs. 1451.50 Lakhs as ^t 3l"t
March, 2026, Holdtng Company's share of total revenue Rs. 1.45 Lakhs and Rs. 53.64 Lakhs and
Holding Company's share of total net profit/(loss) after tax Rs. 651.57 Lakhs Rs. 649.90 for the half year
ended 31't March, 2026 and for the period from l't Apttl, 2025 to 31.t March, 2026 respectively, as

considered in the consolidated Frnancial results, which have been audited by their respective independent
auditor. The independent auditor's report on the Frnancial statements of these entities have been
fumished to us and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary is based solely on such auditors and the
procedures performed by us are as stated in paragraph above.

Out of 2 Subsidiary one Subsidiary has been ac ed in second half of the financial yqar, hence the
fnanclal tesults for the half year ended Septe mber 2025 is not testated.

The consolidated hnancial tesults include the audited hnancial Results of 1 associate; The associate's
fmancial Results reflects total Net Proht of Rs. 3.91 Lakhs for the half year ended 31,t March, 2026 and
Rs. 34.96 Lakhs for the yeat ended 31" March, 2026 rcspectively, as considered in the consolidated
financial results, which have been audited by their respective independent auditor. The independent
auditor's rePort on the financial statements of these entities have been fumished to us and our opinion
on the conlotdated financial results, in so fat as it telates to the amounts and disclosures incluied iri
respect of the associates is based solely on such auditors and the procedures performed by us are as

stated in paragraph above.

Our opinion on the consolidated Financial Results is not modihed in respect of the above matten with
respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/hnancial information certified by the Board of Directors.

The Statement includes the Consolidated hnancial results for the half year ended 31st March, 2026 beng
the balancing frgure between the audited figures in respect of the full financial year ended 31st March,
2026 and the published unaudited yeat-to-date figures up to the first half of the cuffent Frnancial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

FOR H. B. KAI.ARIA & ASSOCIATES
Chartered Accountants
Firm Reg. No.104571tW

PARTNER
M.No.155474

D^tet ll/06/2026
Place: Raikot
UDIN: 26155474HNJLSG9338
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To,                         Date : 11.06.2026  

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai  - 400 001 

 

Dear Sir, 

 

 Subject : Declaration in respect of Audit Reports with Unmodified Opinion for the 

                               Financial Year ended 31st March, 2026 

        Ref. : Script Id : “SPITZE ” and  Script Code : 543464 

 

With reference to captioned subject this is to inform you that pursuant to the provisions of Regulation 

33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 

vide SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, We hereby confirm and declare 

that the Statutory Auditors of the Company M/s. H. B, Kalaria & Associates, Chartered Accountants, 

Rajkot, have issued Unmodified Audit Report on Standalone and Consolidated Financial Statements of 

the Company for the half year / year ended 31st March 2026. 

Please acknowledge and take on your record. 

Thanking you. 

For, MARUTI INTERIOR PRODUCTS LTD 

 

 

PARESH P. LUNAGARIA 

(MANAGING DIRECTOR) 

(DIN : 00320470) 
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