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Date: October 16, 2026 

 

 To 

BSE Limited 

The Department of Corporate Services 

P. J. Towers, DalaI Street, 

Mumbai- 400001 

Scrip Code: 539219 

Calcutta Stock Exchange Ltd. 

7, Lyons Range, 

Kolkata – 700001 

Scrip Code: 023114 

 

 

 

Subject : Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘Listing Regulations’) 

 

Dear Sir/Madam, 

 

In furtherance to our intimation dated July 17, 2026 and pursuant to Regulation 30 read with Para A of Part A of 

Schedule III of Listing Regulations, we hereby inform that the Company had filed Appeal No. 269 of 2026 

before the Securities Appellate Tribunal, Mumbai (“SAT”) against the Final Order dated June 30, 2026 passed 

by the Whole Time Member, Securities and Exchange Board of India (“SEBI”), and that the SAT has, vide its 

Order on Interim Relief dated October 8, 2026 (“SAT Order”), decided the Company’s prayer for interim relief 

in the said Appeal. 

 

The details as required under SEBI Listing Regulations, 2015 and SEBI Master Circular No. 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 (as amended from time to time) are 

enclosed as Annexure A. 

 

You are requested to kindly take the same on record. 

 

Thanking You.  

 

Yours Faithfully, 

For Mauria Udyog Limited 

 

 

Divya Agarwal 

Company Secretary & Compliance Officer 

M. No. A21071 
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Annexure A 

 

Sr. No. Particulars Details 

01. Name of the Authority 

 

Securities Appellate Tribunal, Mumbai (“SAT”) 

02. Nature and details of the action(s) 

taken, initiated or order(s) passed. 

 

Further to our intimation dated July 17, 2026 

regarding the Final Order dated June 30, 2026 passed 

by SEBI (“SEBI Order”), directing debarment for a 

period of 5 years, disgorgement of ₹18,68,40,551/- 

(jointly and severally with certain other Noticees) and 

imposing a penalty of ₹1 Crore, the Company had 

preferred Appeal No. 269 of 2026 before the SAT. 

The SAT, vide its Order on Interim Relief dated 

October 8, 2026 has directed as under: 

 

(i) The interim prayer for stay of debarment is 

rejected; 

(ii) There shall be a stay of recovery of penalty and 

disgorgement, subject to deposit of 50% of both with 

SEBI within four weeks from October 8, 2026; and 

(iii) SEBI shall place the amount so deposited in an 

interest bearing account. 

 

03. Date of receipt of direction or order 

including any ad-interim or interim 

orders or any other communication 

from the Authority. 

 

 

09-10-2026 

04. Details of the violation(s)/ 

contravention(s) committed or 

alleged to be committed. 

 

Alleged lapses of the provisions of the SEBI Act, 

1992 and the SEBI (Prohibition of Fraudulent and 

Unfair Trade Practices relating to Securities Market) 

Regulations, 2003 in relation to manipulation of the 

price and volume of the Company's equity shares. 

 

05. Impact on financial, operation or 

other activities of the listed entity, 

quantifiable in monetary terms to 

the extent possible. 

 

The SAT has declined to stay the debarment imposed 

by SEBI. The SAT has stayed the recovery of the 

penalty and disgorgement, subject to deposit of 50% 

of both with SEBI within four weeks from October 8, 

2026. 
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Apart from what has mentioned hereinabove, There is 

no material impact on the financials, operations or 

other activities of the Company. 

 

06. Reason for delay in disclosure The delay in disclosure is attributed to the time taken 

to obtain the legal opinion, assess the financial impact 

of the SAT Order and determine the actions to be 

taken by the Company with respect to the aforesaid 

Hon’ble SAT Order. 
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