
 

November 05, 2026 
 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai  400 051 
Maharashtra, India 
 
Scrip Symbol : UTLSOLAR 

The Manager 
Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Fort 
Mumbai 400 001 
Maharashtra, India 
 
Scrip Code: 544613  

  
Subject: Outcome of the Board Meeting held today i.e. November 05, 2026 

Dear Madam / Sir, 

With reference to the captioned subject, we wish to inform you that, pursuant to Regulation 30 and 
other applicable provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the Board of Directors 
of Fujiyama Power Systems Limited (“the Company”), at its meeting held today, i.e., Thursday, 
November 05, 2026, upon the recommendation of the Audit Committee, has considered and 
approved the Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended September 30, 2026, along with the Limited Review Reports of the 
Statutory Auditors thereon, which are enclosed herewith. 
 
The meeting commenced at 04:00 P.M. (IST) and concluded at 05:30 P.M. (IST).  
 
The above information is also being made available on the website of the Company at 
https://www.utlsolarfujiyama.com/ 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Fujiyama Power Systems Limited   
(Formerly Fujiyama Power Systems Private Limited)  
 
 
 
_________________ 
Mayuri Gupta 
Company Secretary and Compliance Officer 
M. No.: A75210 
 
 
Enc: As above 
 

 

MAYURI 
GUPTA

Digitally signed by 
MAYURI GUPTA 
Date: 2026.11.05 
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FUJIYAIWA POWER SYSTEMS LIMITED
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S N Dhawari 8: CO LLP 51-52, Sector 18, Phase-IV, Udyog Vihar,
Gurugram, Haryana 122016, India

Tel +91 124 481 4444

Review Report on Unaudited Standalone Financial Results

To the Board of Directors of Fujiyama Power Systems Limited (formerly known as Fujiyama Power
Systems Private Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of Fujiyama Power
Systems Limited ("the Company") for the quarter and half year ended 30 September 2026 ("the Statement"),
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34'), prescribed under Section 133 of
the Companies Act, 2013 ("the Act"), other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Ind AS and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to note no. 3 of the accompanying Statement, which states that a major fire broke out on
06 May 2026 in one of the Company's production facilities located in Bawal, District Rewari, Haryana. The
incident resulted in damage to building structures, plant and machinery and inventories having an aggregate
carrying value of Rs. 1,435.81 million, which has been recognised as an exceptional item in the Statement,
for the reasons stated in the said note. Our conclusion is not modified in respect of this matter.

I '1 0- . ,A /\vul Singhal
Partner
Membership No.: 096570
UDIN No.: or

v»1-m. ._

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.; 000050N/N500045I tJ
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51-52, Sector 18, Phase-Iv, Udyog Vihar,
Gurugram, Haryana 122016, India

Tel +91 124 481 4444

Review Report on Unaudited Consolidated Financial Results

To the Board of Directors of Fujiyama Power Systems Limited (formerly known as Fujiyama Power
Systems Private Limited)

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Fujiyama
Power Systems Limited ("the Holding Company") and its share of the net loss after tax & total
comprehensive loss of its associates for the quarter and half year ended 30 September 2026 ("the
Statement"), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ("lnd
AS 34") prescribed under Section 133 of the Companies Act, 2013 ("the Act"), other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a) Fujiyama Power Systems Limited ("the Holding Company")
b) Zayo Cables Private Limited ("the Associate Company w.e.f 25 April 2026")
c) Zayo Energy Private Limited ("the Associate Company w.e.f 25 April 2026")

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Ind AS and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

6. We draw attention to note no. 3 of the accompanying Statement, which states that a major fire broke
out on 06 May 2026 in one of the holding company's production facilities located in Bawal, District
Rewari, Haryana. The incident resulted in damage to building structures, plant and machinery and
inventories having an aggregate carrying value of Rs. 1,435.81 million, which has been recognised as
an exceptional item in the Statement, for the reasons stated in the said note. Our conclusion is not
modified in respect of this matter.
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7. As stated in note no. 5, the accompanying consolidated financial results are being prepared for the first
time and accordingly, the comparative information the corresponding quarter and half year ended of
the previous year and the previous year end are standalone information of the holding company
extracted from "the Statement of Unaudited Financial Results for the quarter and half year ended 30
September 2026" and "the Statement of Financial Results for the quarter and year ended 31 March
2026" respectively of the holding company.

Our conclusion is not modified in respect of these matters.

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration Np.: 000050N/N500045
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Partner
Membership No.: 096570
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Date: 05 November 2026
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Fujiyama Power Systems Limited (formerly known as Fujiyama Power Systems Private Limited)
Balance Sheet as at 30 September 2026
Registered office: 53N6, Rama Road Ind. Area, Near Sat Guru Ram Singh Marg Metro Station Near NDPL Grid Office, Delhi -
CIN: L31909DL2017PLC326513
(All amounts In INR million unless otherwise stated)

Standalone Consolldated

Partlculars As at 30 Septemb r 2026
(Unaudited)

As at 31 March 2026
(Audited)

As at 30 Sept Arber 2026
(Unaudited)

As al 31 March 2026
(Audited)

I.

cm

(B)

II.

(A)

(8)

(C)

ASSETS

Non

(a)
(b)
(c)
(d)
ce)
(f)

- current assets
Property, plant and equipment
Capital work in progress
Rigllt of use assets
Goodwill
Other intangible assets
Financial assets
(i) Investments
(ii) Others

(g) Other non-currenl assets
Total non- curr nt assets (A)

Current assets
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Others

(c) Current tax assets (Net)
(d) Other current assets

Total current assets (B)

Total assets (A+B)

EQUITY AND LIABILITIES

E ult
(a) Equity share capital
(b) Other equity

Total equity (A)

Liabilities
Non - current Ilabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities

(b) Provisions
(c) Deferred tax liabilities (net)
(d) Other non-current liabilities

Total non-current liabilities (B)

Current II bllities
(a) Financial liabilities

(i) Borrowings
(i'l) Lease liabilities
(Iii) Trade payables

a)Total outstanding dues of micro and small enterprises

b)Total outstanding dues of creditors others than micro
and small enterprises

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)

Total current liabilities (C)

Total equity and liabilities (A+B+C)

7,062.06
495.74
923.81
564.13
21 .09

50.18
147.22
815.64

5,351.51
2,012.69
793.42
564.13
24.86

0.06
118.59
476.26

7,062.06
495.74
923.81
564.13
21 .09

50.09
147.22
815.64

5 351.51
2,012.69
793.42
564.13
24.86

0.06
118.59
476.26

10,079.87 9,341.52 10,079.78 9,341 .52

12,295.40

1,400.30
518.07
162.64
30.47
344,07

4,236.07

9,098.19

1,403.21
1 394.60
213.68
26.64
172,14

1,785.58

12,295.40

1 .400.30
518.07
162.64
30.47
344.07

4,236.07

g 098.19

1,403.21
1 394.60
213.68
26.64
172.14

1,785.58

18,987.02 14,094.04 18,987.02 14,094.04

29,066.89 23,435.56 29,066.80 23,435.56

306.42
12,427.14

306.90
14,350.47

306.42
12,427.14

306,90
14,350.38

14,657.37 12,733.56 14,657.28 12,733.56

1,901 .97
606.09
88.71
279.62
174.97

1 360.72
529.50
79.80
358.30
182.40

1,901 .97
606.09
88.71
279.62
174.97

1 360.72
529.50
79.80

358.30
182.40

3,051.36 2,510.72 3,051.36 2,510.72

6,614.35
73.00

1,335.78

2,152.43

917.32
211.66
53.62

3,254.13
51.26

953.32

2,650.49

1 106.94
124.22
50.92

6,614.35
73.00

1 ,335.78

2 152.43
917.32
211.66
53.62

3 254.13
51.26

953.32

2,650.49
1,106.94
124.22
50.92

11,358.16 8,191.28 11,358.16 8,191.28

29,066.89 23,435.56 29,066.80 23,435.56

110015
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