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October 30, 2026         Ref. No.: 01: SEC 
         

Listing Department  
National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra-Kurla Complex 
Bandra (E), Mumbai –400 051  
Trading Symbol: NTPCGREEN 

Listing Department  
BSE Limited  
Floor 25, Phiroze Jeejeebhoy Towers  
Dalal Street Mumbai-400 001  
Scrip Code: 544289 

 

ISIN: INE0ONG01011 
 

Sub: 1. Outcome of Board Meeting: submission of Unaudited Financial Results (Standalone & 
Consolidated) of the Company for the quarter and half year ended on September 30, 2026 

2. Disclosure under Regulation 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR”), for quarter and half year ended on  
September 30, 2026 

 

Dear Sir/Madam,   
 

In terms of Regulation 30, 33 and 52 read with Schedule III of the SEBI LODR, as amended, this is to inform that 
the Board of Directors of NTPC Green Energy Limited (‘the Company’), in its meeting held today i.e., Friday, 
October 30, 2026, considered and approved the Unaudited Financial Results (Standalone & Consolidated) of the 
Company for the quarter and half year ended on September 30, 2026. A copy of said results along with Limited 
Review Reports thereon and other requisite disclosures are enclosed as Annexure-A. These results had been 
reviewed by the Audit Committee.  
 
The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is also covered in the 
Unaudited Financial Results (Standalone & Consolidated) submitted herewith. Pursuant to Regulation 52(7) & 
52(7A) of SEBI (LODR) Regulations, 2015, the statement indicating utilization of issue proceeds and a confirmation 
of no deviation or variation in the use of issue proceeds of listed, non-convertible, unsecured debentures for the 
quarter and half year ended on September 30, 2026, is also submitted herewith. 

 
The Board meeting commenced at 3:15 p.m. (IST) and concluded at 4:30 p.m. (IST). 

 
We request you to kindly take the same on record. 

 
Thanking you, 
Yours faithfully, 
 

For NTPC Green Energy Limited  
 

 
(Deepak C S) 
Company Secretary & 
Compliance Officer 
M. No. F5060 
 

Encl.: As above. 



A Flnancfal Resuhs 

NTPC GREEN ENERGY LIMITED 
Registered Office: NTPC Bhawan . Core -7, SCOPE Co~lex 7 Institutional Area. Lodhl Road. New Delhi - 110003 

CIN-L40100DL2022G01396282, website: www.ngel.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026 

SI. Particu&ars Quarter ended Quarter ended Quarter ended Six. Months Ended Six Months Ended 
No. 30.09.2026 30.06 .2026 30.09.2025 30.09.2026 30.09.2025 

(Unaud~e d) (UnaudMd) (Unaudited) (Unaudited) (Unaud~ed) 

t 2 3 4 5 6 7 

1 Income 
Revenue from operation, 515.31 570.45 460.51 1,085.76 1,020.84 
Olher income (Refer Note 3) 95.11 30.56 44.40 125.67 115.83 
Total Income 610.42 601.01 504.91 1,211.43 1,136.67 

2 Expenses 
Employee benefi1s expense 21. 13 20.27 18.60 41 .40 40.63 
Finance costs 197.88 154.66 150.14 352.54 314.37 
Depreciation and amorta.abon expenses 163.24 16M4 166.93 326.68 333.54 
Other expenses 48.73 56.29 4 7.95 105.02 105.00 
Total expenses 430.91 394.66 313.62 125.64 793.54 

3 Prom before tu (1-2) 179.44 206.35 121.29 385.79 343.13 
4 Tax expense 

Current tax 
Deferred tax 43.63 53.60 35.25 97.23 91 .87 

Total tax expense 43.63 53.60 35.25 97.23 91.17 

5 Proftt for the period (3~) 135.11 152.75 86,04 281.56 251 .26 

6 Other comprehenstve Income 
ttems that will not be reclllssifted to profit or loss 

Net Acturial gam/(loss) on defined benerrt plan (0.03) (0.03) . (0 .06) 
Less: Income tax on above (0.01) (0.01) . (0.02) 

Other comprehentrve income for the p,eriod (net of tax) (0.02) (0 .02) (0.04) . 

7 Total comprehensive income for the period (5+6) 135.79 152.73 16.04 281.52 251.26 

I Earnings per equity share (Par Value f 1 Of· each) {not annua6sed) 
Basie(') 0. 16 0. 18 0.10 0.34 0.30 
Diluted (' ) 0. 16 0. 18 0.10 0.34 0.30 

9 Pai~p equity share cap11al (Face value of share, 101- each) 8,426.33 8,426.33 8,426.33 8,426.33 8,426.33 

10 Other equity 10,754.66 10,6 18.87 10,311.43 10,754.66 10,311.43 

11 Paid-up debt capita~ 11,11 1.16 8,92 1.62 7,732.12 11 ,111.16 7,732.12 

12 Net worth 19,180.99 19,045.20 18 ,737.76 19.180.99 18.737.76 

13 Oeben1Ure redemption reserve 

14 Capital redemption reserve 

15 Debt equity ratio (Paid-up debt cap~al / Shareholdefs Equity) 0.58 0.47 0.41 0.58 0.41 

16 Debt seMCe q,verage ratio ({Profit for the period+Finance costs+ Depreciation 
and amortisation) I (Finance costs+ lease payments+Scheduled principal 

0.98 2.95 0.87 1.45 1.42 

repayments of non current borrowings)) 
17 Interest service coverage ratio ((Profit for the period + Finance costs+ 2.51 3.04 2.68 2.75 2.86 

Depreciation and amortlsat,on)/ Finance costs)) 

18 Current ratio {Current assets I Current habili1ies) 1.25 1.06 0.62 1.25 0.62 

19 Long term debt to wortong capital ratio (Non current borrowings including current 11.43 12.73 147.14 11.43 147. 14 
maturity of non current borro"'1ngs I [working capital+current maturities of non 
current borrowingsl) 

20 Bad debts to account reeervable ratio (Bad debts I Average Trade receivables) 

Z1 Current llabihty raho (Current llabi11t1es I (Non current liabilrties • Current bbi~ties) 0.09 0.11 0. 13 0.09 0. 13 

22 Total debts to total assets ratio (Paid up debt capital I Total assets) 0.32 0.28 0.25 0.32 0.25 

23 Debtors turnover ratio (Revenue from operations excluding other operating 3.99 4.85 3.51 4.57 4.34 
revenues recognized from government grants/ Average trade receivables)· 
Annualised 

24 Inventory turnover ratio (Revenue from operations excluding other operating 
revenues recognized from government grants/ Average inventory)# 

ZS Operating margin (%) (Earnings before interest and tax I Revenue from 73.22 63.29 58.94 68.00 64.41 
operations) 

26 Net profrt margin (%) (Profit for the penod I Revenue from operattOns) 26.36 26.78 18.68 26.58 24.61 

Compnses non current borrowtngs and current borro>Mngs 
* Not applicable as Inventory mainty includes stores & spares 
See accompanying notes to the Unaudited st.andatone financial results. 

, Crore 

Year ended 
31.03.2026 
(I\UdMd) 

8 

1,966.67 
176.91 

2,143.58 

81.68 
626.40 
667.13 
218.69 

1,593.90 
549.68 

143.71 
143.71 

405.97 

. 

. 

405.97 

0.48 
0.48 

8,426.33 

10,466.14 

8 ,921.62 

18,892.H 

0.47 

1.34 

2.71 

0.81 

23.56 

. 

0.10 

0.28 

4.23 

59.80 

20.64 



STANDALONE STATEMENT OF ASSETS ANO LIABILITIES 
~ Crore 

SI. Particulars As at As at 
no 30.09.2026 31.03.2026 

(Unaudited) (Audited) 

A ASSETS 
1 Non-current assets 

Property, plant and equipment 14,260.30 14,599.51 
Capital work-in-progress 125.23 101.20 
Intangible assets 1.31 1.34 
Financial assets -

Equity investments in subsidiary and joint venture companies 14,800.81 14,708.66 
Trade Receivables 162.93 99.05 
Loans 2,940.00 900.00 
Other financial assets 125.00 -

Other non-current assets 143.62 142.99 
Total non-current assets 32 559.20 30 552.75 

2 Current assets 
Inventories 29.16 28.95 
Financial assets 

Trade receivables 339.68 318. 19 
Cash and cash equivalents 803.36 78.85 
Bank balances other than cash and cash equivalents 418.10 515.89 
Other financial assets 124.68 63.56 

Current tax assets (net) 29.26 22.92 
Other current assets 23.81 11.27 

Total current assets 1 768.05 1 039.63 

TOTAL ASSETS 34 327.25 31 592.38 

B EQUITY ANO LIABILITIES 
1 Equity 

Equity share capital 8 ,426.33 8,426.33 
Other equity 10 ,754.66 10 466.14 

Total equity 19 180.99 18 892.47 

2 Liabilities 
(I) Non-current liabilities 

Financial l iabilities 
Borrowings 10 ,490.47 8,300.93 
Lease liabilities 94.98 94.91 
Other financial liabilities 0.44 0.44 

Deferred tax liabilities (net) 1,649.39 1,552.18 
Other non-current liabilities 1,493.21 1,469.28 
Provisions 1.13 0.55 
Total non-current liabilities 13 729.62 11 418.29 

(II) Current liabilities 
Financial lia bilities 

Borrowings 620.69 620.69 
Lease liabilities 6.35 8.13 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises 19.57 17.28 
Total outstanding dues of creditors other than micro enterprises and small 54.62 61.40 
enterprises 

Other financial liabi lities 587.27 458.09 
Other current liabilities 127.10 115.54 
Provisions 1.04 0.49 
Total current liabilities 1 41 6.64 1 281.62 

TOTAL EQUITY ANO LIABILITIES 34 327.25 31 592.38 



STANDALONE STATEMENT OF CASH FLOWS 
~ Crore 

Particulars Six Months Yearended 
Ended 31.03.2026 

30.09.2026 (Audited) 
(Unaudited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profrt/(Loss) before tax 385.79 549.68 
Adjustment for: 
-Interest Income/late Payment Surcharge (101.29) (155.04) 
-Finance cosls 352.54 626.40 
-Depreciation & amortisation expense 326.68 667.13 
-Recognized from government grants (35.81) (71 .63) 
-ProfiVLoss on de-recognition of property, plant and equipment - (0.40) 
-Provision for shortage in inventory - 0 .01 
-Deferred revenue (10.56) (14.44) 
-Provisions 1.07 0.77 

Operating profit before working capital changes 918.42 1,602.48 
Adjustment for: 
- Trade payables (6.61) 12.27 
- Other financial liabilities 5.84 14.10 
- Other liabilities 10.13 34 .95 
- Inventories (0.21) (4 .16) 
- Trade receivables (21.46) 160.20 
- Other financial assets (12.20) (38.55) 
- Other assets 113.77\ 13.86) 
Cash generated from operations 880.14 1,777.43 
Income taxes paid 12.39\ 14 .24) 
Net cash from/(used In) operating activities - A 877.75 1,773.19 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Interest income/Late payment surcharge 50.87 220 .51 
Purchase of property, plant and equipment & capital work-in progress (22.19) (383.76) 
Proceeds from disposaV adjustment in property, plant and equipment - 48.11 
Purchase of intangible assets (0.24) (1.38) 
Investment in Subsidiary & Joint Venture Companies (217.15) (3 ,916.48) 
Loans and advances to subsidiaries (Net) (2,040.00) (900.00) 
Proceeds from Government Grants 8.64 105.00 
Income tax (paid)/refunded on income from investing activities (3.95) 5.64 
Bank balances other than cash and cash equivalents 99.26 2 890.85 
Net cash flow from/ (used In) Investing Activities - B (2,124.76) (1 ,931.51) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from non-current borrowings (net of processing fees) 2,499.89 1,499.84 
Repayment of non-current borrowings (310.35) (620.69) 
Proceeds/repayments of current borrowings (net) - (50.04) 
Interest paid (excluding interest on lease liabilities) (21 1.91) (576.24) 
Payment of lease liabilities 16.1 1\ (16 .5 3) 
Net Cash from/ (used In) Financing Activities - C 1,971.52 236.34 

Net Increase/ (decrease) In Cash & Cash equivalents (A + B + C) 724.51 78.02 
Cash & cash equivalents at the beginning of the year/ period 78.85 0.83 
Cash & cash equivalents at the end of the vear / period 803.36 78.85 



Notes to Unaudited Standalone Financial Results: 

The above unaudited standalone financial results have been prepared considering the requirements of Regulation 33 and 52 of the Securities and Exchange Board 
of India (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. These results have been reviewed by the Audit Committee of the Board 
of Directors in their meeting held on 30 October 2026 and approved by the Board of Directors on the same date. 

2 The unaudited standalone financial results of the Company for the quarter ended 30 September 2026 have been prepared in accordance wtth the Indian Accounling 
Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 201 3. The Statutory Auditors of the Company have carried out limited review of these 
standalone financial statements. 

3 During Financial Year 2024-25, the Company completed its Initial Public Offering (IPO) off 10,000 Crore comprising a fresh issuance of 92,63,29,669 equity shares 
with a face value of t 1 O each. IPO proceeds were fully util ized by 30 September 2025. Other Income for Quarter and Six months ended 30 September 2026 include 
NIL (Quarter ended 30 June 2026: NIL; Quarter ended 30 September 2025: f 27.83 Crore; Six months ended 30 September 2025 and Year ended 31 March 2026: 
f 89.25 Crore) interest income earned on IPO Proceeds deposited with scheduled commercial banks pending utilization. 

4 The Company is engaged primarily in the business of power generation from renewable energy sources and, as such, does not have any separate reportable 
segments in accordance with Ind AS 108, "Operating Segments." 

5 Revenue from operations for Quarter ended 30 September 2026 include f 7.77 Crore (Quarter ended 30 June 2026: f 12.74 Crore; Quarter ended 30 September 
2025: f 8.58 Crore, Year ended 31 March 2026: f 51.58 Crore) earned from Consultancy, project management and supervision fee. 

6 The Company has a system of obtaining periodic confirmation of balances from banks and other parties. Some of balances appearing under trade payable/other 
payables and advances given are subject to confirmation/reconciliation. Adjustment, ff any, will be accounted for on confirmation/reconciliation of the same, which in 
the opinion of the management will not have a material impact. 

7 Previous penod figures have been reclassffied wherever considered necessary. 

8 The comparative figures for the quarter ended 30 June 2026 and 30 September 2025 are the previously published and reviewed figures. 

Date: 30 October 2026 
Place: New Deihl 

For and on behalf of Board of Directors of 
NTPC Gre Energy Limited 

L ---



DINESH JAIN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

A-115, Vikas Marg, 2nd Floor 
Shakarpur, Delhi -11 0092 
Tel:22509061,42487261 
Mob.: 9810092750 
E-mail: dkjain440@gmail.com 

Independent Auditor's Limited Review Report on the unaudited standalone financial 
resu lts of the NTPC Green Energy Limited for the quarter and six months ended 
September 30, 2026 pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

Limited Review report 

To the Board of Directors, 

NTPC Green Energy Limited 

I . We have reviewed the accompanying statement of unaudited standalone fi nancial 

results of NTPC Green Energy Limited ("the Company") for the quarter and six months 

ended September 30, 2026 ("the Statement") being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("the Listing Regulations, 20 15 "), as amended, which 

has been initialled by us for identification purposes. 

2.. The Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 20 13, as amended, read with relevant Rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of company 

personnel responsible for financial and accounting matters and applying analytica l and 
other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing specified under section 143( 10) of the 

Companies Act, 20 13 and consequently does not enable us to obtain assurance that we 



would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement read with the notes thereon, prepared in 

accordance with applicable Indian Accounting Standards specified under Section 133 
of the Companies Act, 20 13, as amended, read with relevant Rules issued thereunder 

and other recognised accounting practices and policies, has not disclosed the 

information required to be disclosed in terms Regulation 33 of the Listing Regu lations 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Place: Delhi 
Date: 30.10.2026 

For DINESH JAIN & ASSOCIATES 
CHARTERED ACCOUN~~ 

Firm Regn. No:~ 

~ --------------
(DINESH KR. JAIN) FCA 

PARTNER 
M.No.: 082033 

UDIN: 26082033GT JDXK4671 



NTPC Green Energy Limi ted 

Registered Office: NTPC Bhawan , Core -7. SCOPE Complex 7 Institutional Area, Lodhi Road, New Delhi · 110003 
CIN-L40100DL2022G0l396282, website: www.ngel.in 

STATEMENT OF UNAUDITED CONSOLIDATED ANANCIAL RES UL TS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026 

SL Partkulars 
No. 

1 2 
1 Income 

Revenue from operations 
Other income (Refer Note 4) 

Total lnc:ome 
2 Expenses 

Employee benefits expense 
Finance costs 
Depredation and amortization expenses 
Other expenses 
Total expenses 

3 Prof,t before shue of profits/(Jones) of joint venture com panies accounted for using 
equity method and tu (1·2) 

' Add: Share of profrts/(losses) of Joint venture companies accounted for using equiiy method 

5 Profit before tu (3+• ) 
6 Tu expense 

Current ta)( 
Deferred tax 

Total tax expense 

7 Pro fit for the period ,(M, 

• Other comprehenstve Income 

a) Items th at w il no t be reclassified t o profit or loss 
Net Adwial gainl(loss) on defined benefit plan 
Less: Income tax on above 

Share of other comprehensfve income of joinl venture companies accounted for using equity 
method 
less: Income tax on above 

b) Item s that wil be rec lassifted to profit o r loss 
Share of other comprehensive income of joint venture companies accounted for using equity 
method 
Less: Income tax o n above 

Other comprehen sive income for the period (net of tu) (a+b l 

9 Total comprehen sive income for the period (7+1) 

10 Profit attributable to: 
Owners of the parent company 
NorM:Onlroling in1eresl 

11 Other Comprehensive income attributable to 
owners of the paren1 company 
Non.controling Interest 

12 Earnings per equity sh are attnbutable to owners of the parent company (Par value , 10/- each}. 

(not annualised) 

Bask: (f) 
OMed (f ) 

13 Paid,.up equity share capital (Face value of share f 10/- each) 

14 Other equity 

15 Paid-up debt capilali 

16 Netwol1h 

17 Debenture redemption reserve 

11 Capi1a l redemption re.serve 

11 Debt equity ratio (Paid-up debl capital / Shareholder's Equity) 

20 Debt service coverage ratio l{Profrt lor the period+Flnance cos1s+ Oepreciauon anct amonlsauon) 
/ (Finance costs+ ~ase payments+Scheduled principal repaymen1s of non current borrOW"lngs)J 

21 Interest sef'Yk.e c;;overage ratio ((Profit for the period • F inance costs+ Depreciation and 
amortisaUon )/ Fin1ne41 costs) ) 

22 Cunent ratio (Current assets / Cunent fiabilrlies) 

23 Long term debt to worttlng capital ratio ( non current borrowings including current maturity of non 
current borrowings I [working capilal+current maturities of non current borrowingsD 

24 Bad debts to account receivable ratio (Bad debts I Average Trade receivables) 

25 Current liability raho (Current liabilities/ (Non currenl ,abilities + Current liabilities) 

2& Total debts to total assets ratio (Pakt up debt capital I Total asselS) 

27 Debtors turnover ratio, (Revenue from operations exctuding other operating revenues recognized 
from government grants/ Average trade receivat>Jes) . Annualised 

28 Inventory turnover ratio (Revenue trom operations excluding other operating revenues recognized 
from government granlS / Average Inventory) # 

29 Operating margin (%) (Earnings before interest and tax / Revenue from operations) 

30 Net profit margin (%,) {Proht for the period / Revenue from operations) 

Composes non current borrow.ngs and current borrowings 

•• Not disclosed as denominator is negative 
• Nol applicable as Inventory mainly includes s lores & spares 
See accompanying notes to the unauchted consolidated financial resuhs 

Quartt r ended 
30.09.2026 

(UnaudHed) 

3 

938. 16 
62.60 

1,000.7' 

23.14 

377.99 
389.57 
85.33 

876.03 
124.73 

40.87 

165,60 

0.12 
27.91 

21.10 

137.50 

(D.03) 
(0.01) 

0.12 

0.01 

0.09 

137.59 

137,48 
0.02 

0.09 

0.16 
0.18 

8,426.33 

10,981.02 

35,227.56 

19,407.35 

1.82 

1.24 

2.39 

0.36 

-

0.13 

0.53 

4,60 

S7.94 

14.66 

Quartet ended Quarter ended Six Months Ended Six Month s Ended 
30.0l.2026 30.09.2025 30.09.2026 30.09 .2025 

(Un•udittd) (UnaudHtdl (UnaudHed) (UnaudHed) 

4 5 6 7 

1,106.86 612.29 2,045.02 1,292.50 
14.79 « .43 77.39 115.91 

1,121.65 656.72 2,122.,41 1,401.41 

23.17 20.50 48.31 32.89 
321.51 206.93 699.50 399.49 
342.71 261.35 732.28 48t.68 
94.98 82.19 180.31 126.46 

782.37 550,97 1,65UO 1,043.52 
339.21 105.75 464.01 364.19 

29.04 15.88 69.91 33.84 

361.32 121.63 533.12 391.73 

0.12 
63.48 35.25 91 .46 91.87 

63.'8 35.25 91.51 91.87 

304,14 16,31 « 2.34 306.16 

(0.03) (0.06) 
(D.01) (0.02) 

(0.26) (0.14) 

(D.03) (0.02) 

(0.25) (0,1') 

304.59 16.38 « 2.18 306.16 

304.et 87.S9 442.32 308.07 
(1.21) 0.02 (1.21 ) 

(0.2S) (0.18) 

0.36 0 .10 0.52 0.37 
0.36 0.10 0.52 0.37 

8-426.33 8,426 .33 8,426.33 8,426.33 

10,8t3.4S 10,322.08 10,981.02 10,322.08 

32,353.01 20,329.35 35.227.se 20,329.35 

19,269.78 18,748.41 19,407.35 18,205.30 

1.68 1.08 1.82 1.08 

2.00 1.03 1.71 1,59 

3.01 2.68 2.68 2.98 

0.30 0.23 0.38 0.23 

.. .. .. .. 

0.14 0 .16 0,13 0.16 

0.51 0,42 0.53 0.42 

S.73 4,11 S.31 4.82 

82.32 S3.66 60.31 81.76 

27.54 14.11 21.63 23.74 

f Crore 

Year ended 
31.03.2026 
(AudHt d) 

8 

2,858.42 
176.70 

3,035.12 

77.71 
887.00 

1,101.95 
305.85 

2,372.31 
662.11 

19.85 

612.66 

181.31 

161.31 

521.15 

0.32 

0.07 

2.24 

0.2, 

2.25 

5 23,60 

S22.60 
(1.25) 

2.25 

0.62 
0.62 

8,426.33 

10,538.86 

29,258.18 

18,965.19 

1.5' 

1.56 

2.83 

0.24 

.. 

0.1S 

0.48 

, .st 

54.91 

1a.2, 



CONSOLIDATED STATEMENT OF ASSETS ANO LIABILITIES 

SI. Particulars 
No. 

A ASSETS 
1 Non-current assets 

Property, plant and equipment 
Capital work-in-progress 
Intangible assets 
Investments accounted for using equity method 
Financial assets 

Trade receivables 
Other financial assets 

Other non-current assets 

Total non-current assets 

2 Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other financial assets 

Current tax assets (net) 
Other current assets 
Total current assets 

TOTAL ASSETS 

B EQUITY ANO LIABILITIES 
1 Equity 

Equity share capital 
Other equity 
Total equity attrlbu1able to owners of the Company 
Non-controlling interests 
Total equity 

2 Liabilities 
(I) Non-current liabilities 

Financial liabilities 
Borrowings 
Lease liabilities 
Other financial liabilities 

Deferred tax liabilities (net) 
Other non-current liabilities 
Provisions 
Total non-current liabilities 

(Ii) Current llabllltles 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 
Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

As at 
30.09.2026 

(Unaudited) 

41 ,549 .75 
17,009 .87 

1.31 
3,624.75 

162.93 
144.48 

2 ,115.73 

64,608.82 

37.26 

627.65 
835.94 
418.10 
164.10 

30.96 
100.52 

2 214.53 

66 823.35 

8,426.33 
10 ,981.02 
19,407.35 

283.91 
19 691.26 

34,606.87 
2,331 .25 

0.44 
1,661 .22 
2,454.74 

1.1 3 
41 055.65 

620 .69 
183.31 

20.57 
154.88 

4 ,901 .1 0 
194.85 

1.04 
6 076.44 

66,823.35 

-- -

10 ~ \t/,.11..n::2~ 
o">y 

t Crore 

Asat 
31.03.2026 
(Audited) 

39,200.27 
14,193.32 

1.34 
3,536.29 

99.05 
41.04 

1,843.38 

58,914.69 

36.16 

614.41 
101 .61 
515.89 
139.85 

23.70 
35.48 

1,467.10 

60 381.79 

8,426.33 
10,538.86 
18,965.19 

224.04 
19 189.23 

28,637.49 
2,333.41 

0.44 
1,569.78 
2,443.56 

0.55 
34 985.23 

620.69 
124.55 

17.64 
134.85 

5,080.99 
228.12 

0.49 
6 207.33 

60,381.79 



CONSOLIDATED STATEMENT OF CASH FLOWS 
, Crore 

Particulars Six Months Year ended 
Ended 31.03.2026 

30.09.2026 (Audited) 
(Unaudited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit I ( Loss ) before tax 533.92 682.66 
Adjustment for: 
- Interest income/late payment surcharge (52.86) (144.86) 
- Finance costs 699.50 887.00 
- Depreciation & amortisation expense 732.28 1,101.95 
- Share of net (profit)/losses of joint ventures accounted for using equity method (net) (68.58) (15.12) 
- Recognized from government grants (48.56) (87.53) 
- (Profit)/Loss on de-recognition of property, plant and equipment - (0.40) 
- Provision for shortage in inventories - 0.01 
- Deferred revenue (10.56) (14.44) 
- Provisions 1.07 0.77 
Operating profit before working capital changes 1,786.21 2,410.04 

Adjustment for: 
- Trade payables 20.84 75.11 
- Other financial liabilities 13.82 15.63 
- Other l iabilities (34.70) 42.47 
- Inventories (1.10) (4.48) 
- Trade receivables (13.21) (98.34) 
- Other financial assets (2.69) (40.29) 
- Other assets 166.27) 19.78) 
Cash generated from operations 1,702.90 2,390.36 
Income taxes paid 13.43) (4.16) 
Net Cash from/(used In) Operating Activities - A 1,699.47 2,386.20 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Interest Income/Late Payment Surcharge 87.03 240.24 
Purchase of property, plant and equipment & capital work-in progress (6,064.10) (15,264.46) 
Proceeds from disposal/ adjustment in property, plant and equipment - 47.77 
Purchase of intangible assets (0.24) (1.38) 
Investment in Joint Venture Companies (145.00) (319.45) 
Proceeds from Government Grants 8.64 283.96 
Income tax (paid)/refunded on income from investing activities (3.95) 5.64 
Bank balances other than cash and cash equivalents 96.32 2,890.85 
Net cash from/(used in) Investing Activities - B 16,021.301 112,116.83 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Acquisition of non-controlling interests 59.85 133.45 
Proceeds from non-current borrowings (net of processing fees) 6,279.72 15,731 .88 
Repayment of non-current borrowings (310.34) (4,395.82) 
Proceeds/(repayments) of current borrowings (Net) - (50.04) 
Payment of lease liabilities (83.57) (84.03) 
Interest Paiel (exclueling interest on lease liabiliUes) 1668.:iOl 11,~39.241 
Net Cash from/(used In) Financing Activities - C 5,056.1 6 9,796.20 

Net lncrease/(decrease) In Cash & Cash equivalents (A+ B + C) 734.33 65.57 
Cash & cash equivalents at the beginning of the year/ period 101.61 36.04 
Cash & cash equivalents at the end of the vear / period 835.94 101.61 



Notes to Unaudited Consolidated Financial Results: 

The above unaudited consolidated financial results have been prepared considering the requirements of Regulation 33 and 52 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended. These results have been reviewed by the Audit Committee of 
the Board of Directors in their meeting held on 30 October 2026 and approved by the Board of Directors on the same date. 

2 The unaudited consolidated financial results of the group for the quarter ended 30 September 2026 have been prepared in accordance with the Indian Accounting 
Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013. The Statutory Auditors of the Company have carried out limited review of these 
consolidated financial statements. 

3 The subsidiary and joint venture companies considered in the unaudited consolidated financial results are as follows: 

Subsidiary Companies 
a) NTPC Renewable Energy Ltd 
b) Green Valley Renewable Energy Ltd. 
c) NTPC Rajasthan Green Energy Ltd. 
d) NTPC UP Green Energy Limited. 
e) NTPC MahaPreit Green Energy Limited. 
f) Chhattisgarh NTPC Green Energy Limited 

Joint Venture Companies 
a) lndianoil NTPC Green Energy Pv1 Ltd 
b) ONGC NTPC Green Private Limited 
c) MAHAGENCO NTPC Green Energy Private Limited 
d) AP NGEL Harit Amrit Limited 

All the above compan,es are incorporated in India 

Ownership (%1 
100 
51 
74 
51 
74 
74 

Ownership (%1 
50 
50 
50 
50 

4 During Financial Year 2024-25, the Company completed its Initial Public Offering (IPO) of , 10,000 Crore comprising a fresh issuance of 92,63,29,669 equity 
shares with a face value off 10 each. IPO proceeds were fully utilized by 30 September 2025. Other Income for Quarter and Six months ended 30 September 2026 
include NIL (Quarter ended 30 June 2026: NIL; Quarter ended 30 September 2025: , 27.83 Crore; Six months ended 30 September 2025 and Year ended 31 
March 2026: , 89.25 Crore) interest income earned on IPO Proceeds deposited with scheduled commercial banks pending uti lization. 

s The Group is engaged primarily in the business of power generation from renewable energy sources and, as such, does not have any separate reportable 
segments in accordance with Ind AS 108, "Operating Segments." 

6 Revenue from operations for Quarter ended 30 September 2026 include f 3.16 Crore (Quarter ended 30 June 2026: f 10.17 Crore; Quarter ended 30 September 
2025: f 7.15 Crore, Year ended 31 March 2026: f 21 .99 Crore) earned from Consultancy, project management and supervision fee. 

7 The Company has a system of obtaining periodic confirmation of balances from banks and other parties. Some of balances appearing under trade payable/other 
payables and advances given are subject to confirmation/reconciliation. Adjustment, if any, will be accounted for on confirmation/reconciliation of the same, which 
in the opinion of the management will not have a material impact. 

8 Previous period figures have been reclassified wherever considered necessary. 

9 The comparative figures for the quarter ended 30 June 2026 and 30 September 2025 are the previously published and reviewed figures. 

Date: 30 October 2026 
Place: New Delhi 



DINESH JAIN & ASSOCIATES 
CHA RTERED ACCOUNTANTS 

A-115, Vikas Marg, 2nd Floor 

Shakarpur, Delhi -110092 

Tel:22509061,42487261 
Mob.: 9810092750 
E-mail: dkjain440@gmail.com 

Independent Auditor' Limited Review Report on the unaudited consolidated financial 
results of NTPC Green Energy Limited for the quarter and six months ended September 
30, 2026 pursuant to Regulations 33 and 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

Limited Review Report 

To the Board o f Directors, 

NTPC Green Energy Limited 

1. We have reviewed the accompany ing Statement of unaudited consolidated financial resul ts of 
NTPC Green Energy Limited ("the Parent Company") and its subsid iaries (the Parent Company 
and its subsidiaries together referred to as "the Group") and its share of the net profit after tax and 
tota l comprehens ive income of its Joint Ventures for the qua11er and s ix months ended September 
30, 2026 ("the Statement"), bei ng submitted by the Parent Company pursuant to the requi rement 
of Regulat ions 33 and 52 of the SEB1 (Listing Obligations and Disclos ure Requ irements) 
Regulations, 2015 ("Listing Regu lations"), as amended, wh ich has been initia lled by us for 
ident ification purposes. 

2. Th is Statement, which is the responsibility of the Parent Company's Manageme nt and approved by 
the Parent Company's Board of Directors, has been prepared in accordance w ith the recognition 
and measurement pri nc iples la id down in Indi an Accounting Standard 34 "Interim Financia l 
Repo11 ing" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 20 13, as amended , 
read w ith re levant Rules issued thereunder and other accounting princ iples genera lly accepted in 
Ind ia and in compliance with Regulations 33 and 52 o f the Listing Regulations . Our responsibility 
is to issue report on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance w ith the Standard on Review 
Engagement (SRE) 24 10, 'Review of Interim Financ ia l f nformation Performed by the Independent 
Auditor of t he Entity' issued by the Institute of Charte red Accountants oflnd ia and also considering 
the requ ire ment of Standard o n A uditing (SA 600) o n 'Us ing the work o f A nother Aud itor'. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Stateme nt is free of material misstatement. A review of interim fi nancial information cons ists 
of making inquiries primari ly Parent's company personnel responsible for finan cial and accounting 
matters and app ly ing ana lytical and other review procedures. A review is substantially less in scope 
than an aud it conducted in accordance with Standards on Auditing specified under section 143( I 0) 
of the Com panies Act, 2013 and consequently does not enab le u:. to obtain assurance that we would 
become aware of a ll significant matters that might be identified in an audit. According ly, we do 
not express an audit opinion. 

We a lso performed procedures in accordance w ith the C ircular No . C IR/CFD/CMD/44/2019 dated 
farch 29, 20 I 9 issued by the Securities and Exchange Board of India unc.ler Regulation 33(8) of 

the Listing Regu lations, to the extent applicable. 



4. The Statement includes the results of the follow ing entities: 

S.NO Name of the entities 

A. Parent Company 

NTPC Green Energy Limited 

B. Subsidiary Com panies 

I. NTPC Renewable Energy Limited 

2. Green Valley Renewable Energy Lim ited 

3. NTPC Rajasthan Green Energy Limited 

4. NTPC UP Green Energy Limited 

5. NTPC MahaPreit Green Energy Limited 

6. Chattisgarh NTPC Green Energy Limited 

C. Joint Venture Companies 

I. lndianoil NTPC Green Energy Private Lim ited 

2. ONGC NTPC Green Private Limited --
3. MAHA GENCO NTPC Green Energy Private Limited 

4. AP NG EL Harit Amrit Limited 

5. Based on our review conducted and procedures performed as stated in pa ragraph 3 above and based on 
the consideration of the review report of other auditor re ferred to in paragraph 6(a) below, nothing has 
come to our attention that causes us to believe that the accompanying Statement read with the notes 
thereon. prepared in accordance with the applicable Ind ian Accounting Standard speci fied under Section 
133 of the Companies Act. 201 3, as amended, read with re levant Rules issued thereunder and other 
accounting principles genera lly accepted in India, has not d isclosed the information requ ired to be 
disclosed in tenns of Regulations 33 and 52 of the Listing Regulat ions, including the manner in which it 
is to be disclosed, or that it conta ins any material misstatement. 

6. Other Matters 

a. We d id not rev iew the interim fin anc ia l res ults / financial informati on o f 2 subsidia ry 
companies, included in the unaudited consolidated financial resu lts, whose interim 
financial results / financ ial information re flect total assets of Rs. 46,457.32 crore as at 30 
September 202 6, total cash inflow of Rs 2.28 crore for the s ix months period ended 30 
September 2026 and total revenues (be fore consolidation adjustments) of Rs.428.22 crore 
and Rs. 967 .29 crore. net profit / (loss) afte r tax (be for~ consolidation adjustments) o f Rs. 
(3 7.50) crore and Rs. 86.88 crore, tota l comprehensive inco me (before consolidation 
adjustments) o f Rs. (37.50) crore and Rs. 86.88 crore for the q uarter and six months ended 
September 30, 2026, respectively as co nsidered in the unaudited consol ida ted financial 
results. The unaudited con;;o lidated fin anci al results also include the Grou p' s share of net 
profit / (loss) after tax (before ·..:onsolidation adjustments) of Rs. (0 .0 I) crore and Rs. (0.05) 
crore, toral comprehens ive inwme (before consolidation adjustments) of Rs. (0 .0 I) crore 
and Rs. (0.05) crore for the q ua11er and six mo nths ended September 30, 2026, respect ively 
as considered in the unaudited co nsolidated financia l results for one Jo int Venture 



on the report o f the other auditors and procedure performed by us as stated in paragraph 3 
above. 

b. The Statement inc ludes the interim financia l information of 4 subsidiaries which have not 
been rev iewed, whose financia l information reflects total assets (before consolidation 
adjustments) of Rs. 253.02 crore as at 30 September 2026, total cash inflow (before consolidation 
adjustments) of Rs. 7.5 5 crore for the s ix months period ended 30 September 2026 and tota l 
revenues (before consolidation adjustments) of Rs. N il and Rs. Nil, net profit / (loss) after tax 
(before consolidation adjustments) of Rs. (0.53) crore and Rs. (0.55) crore, total comprehensive 
inco me / (loss) (before consolidation adjustments) of Rs. (0.53) crore and Rs. (0.55) crore 
respective ly for the quar1er and six months ended September 30, 2026, as considered in the 
unaud ited consolidated financial results. Further, the unaudited consolidated financ ial results 
also include the Group's share of net profit after tax of Rs.40.88 crore and Rs. 69.96 crore, total 
comprehensive income (before consolidation adjustments) of Rs. 40.99 crore and Rs. 69.84 crore 
respective ly for the quarter and six months ended September 30, 2026, as considered in the 
unaudited consolidated financial resu lts of 3 joint venture compan ies which have not been 
reviewed. These un-reviewed interim financial resu lts/financia l information have been furnished to 
us by the management of the Parent Company and our conclusion on the Statement, in so far as it 
relates to amounts and disclosures included in respect of these subsidiaries and joint venture 
companies, is based sole ly on such un-reviewed standalone / consolidated interim financial results 
/ fi nancial information. According to the information and explanations given to us by the Parent's 
management, these un-reviewed interim financial results / financial information of the aforesaid 
subsidiaries and joint venture companies included in these unaudited consolidated financial results, 
are not material to the Group. 

Our conclusion is not modified ;n respect of these matters stated above. 

Place: Delhi 
Dated: 30.10.2026 

For DINESH JAJN & ASSOCIATES 
CHARTERED ACCO UNTANTS F;:cgn:O:w 

(DINESH KR. JAIN) FCA 
PARTNER 

M.No.: 082033 

uoIN: J. 6 oi 20 33 0 PY R.RN c;~ s-1 



Other information- Integrated Filing (F inancial) 
For the Quarter and Six months ended 30 September 2026 

SI.no. Requirement 

B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue. Qualified Institutions Placement.etc. 

C. Disclosure of outstanding defautt on loans and debt securities 

0 . Format for disclosure of Related Party Transactions (applicable only for half-yearty filings) 

E. Statement on impact of Audit Qualifications (For Audit Report with Modified Opinion) Submitted along with annual audited financial results -

(Standalone and Consolidated separately) (applicable only for annual fil ing i.e. 4"' quarter) 

Name of Signatory : Deepak C S 
Designation : Company Secretary 
Date: 30 October 2026 

Remarks 

Not Applicable 

No Defautt. hence Not 
Applicable 

Being filed separately in 
XBRL Format 

Not Applicable 



==] G !! 

Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra(E) 
Mumbai-400 051 

q...JtJzfli41 eft;r qr1 &ff fa!Re:s 
(l{'lt/1./jdJ 1-Fa-frl-2.s-=- qjJ "'l!'f Mfrlci:i cfTfft 8&74¢ ~ 

NTPC Green Energy Limited 
(A wholly Owned Subsidiary of NTPC Limited) 

30 October 2026 

~ ~ I Corporate Centre 

Sub: Comgliance under regulation 52(7) & 52(7A) of the SEBI (LODR) Regulations 
20 5 

Pursuant to Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, statement on uti lization of 
proceeds of Non-Convertible Debenture and statement of Deviation/variation (Nil report) 
for the Quarter ended September 30, 2026, is detailed below: -

A. Statement of uti lization of issue proceeds: 

Name ISIN Mode Type of Listed Date of Amount Funds Any If 9 is 

ofthe of Fund instrument at rais ing Raised utilized deviat Yes, 

Issuer Raising funds ion then 
(Public (Yes/ specify 

issues/ No) the 
Private purpos 
placem e for 

ent) which 
the 

funds 
were 

utilized 

1 2 3 4 5 6 7 8 9 10 
NTPC INEOONG08024 Privat e Non NSE 09/07/2 '{2500 '{2040 No N/A 

Green place Convertible 026 Crore Crore 

Energy ment Securities 
Limited 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity NTPC Green Energy Limited 

ISIN INEOONG08024 

Mode of fund raising Private p l acement 

Type of instrument Non -convertible Secu rities 

Date of raisi ng funds 0910712026 

Amount raised {2500 Crore 

Report filed for quarter ended Sept emb er 30, 2026 

Is there a deviation/ variation in use of funds No 

raised? 
c;or orate urnce: t: J, t:cotecn ~. ua o v1nar, No1aa, L. ttar r'raaesn .:u 1 "uo; c;ontact: +~1 120 331 6167 p y g 
~~: {3, ~ 2. "3£Wlfilw. rn~. '31'R'~2013o6; -m: +91 120 3316167 

Remar 
ks if 
any 

11 
Nil 

Registered Office: NTPC Bhawan, Scope Complex, 7, Institutional Area, Lodh1 Road, New Delhi - 110003; Contact: +91 11 2436 0959 ~ 
~~: ~ 'l-f<f,'f, ~ ~ . 7, ~«:lcig<l1ci ~ . "ffi£fi-m-, ~ ~ - 110003; "ffl: +91 11 2436 0959 

E-Mail: ngel@ntpc.co.in; CIN: U40100DL2022GOl396282 . 



Whether any approval is required to vary the No 
objects of the issue stated in the prospectus/ 
offer document? 
If yes, details of t he approval so required? Nil 
Oate of approval Nil 
Explanat ion for t he deviation/ variation Nil 
Comments of the audit committee after review Nil 
Comments of the auditors if any Nil 

Objects for which funds have been raised and where there has been a deviation/ variation, 
in the following table: 

ISIN Original object Modified Original Modified Funds Amount of Remarks, 
object if allocation allocation utilized deviation/ if any 

any if any variation 
for the 
quarter 

according 
to 

applicable 
object (in 
Rs. crore 
and in%) 

INEOONG08024 100% of the funds NIA '{2500 N/A '{2040 NIA Funds 
raised through this Crore Crore have 

issue shall be been 
utilized for, inter utilized 
alia, financing tor the 

capit al purpose 
expenditure, for which 

including it was 
refinancing and rai sed 
recoupment of and 

capital expenditure therefore 
already incurred by there is 
the Company, as I no 

well as for deviation 
extending such or 

financing for capital variation 
expenditure to its in the use 
subsidiaries and of funds. 

joint ventures 
through inter-

corporate loans, 
and for other 

general corporate 
purposes. 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviat ion in the amount of funds actually utilized as against what was originally disclosed. 

Kindly take t he same on your records. 

Yours~ hfully, 

(De~ kCS) 
mpany Secretary 

I 



DINESH JAIN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

A-115, Vikas Marg, 2nd Floor 
Shakarpur, Delhi -110092 
Tel : 22509061,42487261 
Mob.: 9810092750 
E-mail: dkjain440@gmail.com 

Independent Statutory Auditor's Certificate in respect of listed Non-co nvertible Debentures issued 
by NTPC Green Energy Limited (the "Company") 

1. We, Dinesh Jain & Associates, Chartered Accountants, are the Statutory Auditors of NTPC Green Energy Limited 
having its registered office at NTPC Bhawan, SCOPE Complex, 7, Institutional Area, Lodhi Road, New Delhi-
110003, India and the Company has requested vide email dated 27 October 2026 to obtain a certificate with 
respect to compliance with respect to covenants of the listed debt securities of the Company for the quarter/period 
ended 30 September 2026 in terms of requirements of Regulation 56(1 )(d) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended . ("LODR Regulations") 
and SEBI (Debenture Trustees) Regulations, 1993, as amended. ("DT Regulations") . This certificate is issued in 
accordance with the terms of our Engagement letter dated 27th October, 2026 with NTPC green Energy Limited . 

Management's Responsibility 

2. The Company's Management is responsible for the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the design , implementation and 
maintenance of internal control relevant to the preparation and presentation of the statement and applying an 
appropriate basis of preparation and making estimates that are reasonable in the circumstances. 

3. The Management of the Company is also responsible for ensuring that the Company complies with all the relevant 
requirements of the SEBI circulars, SEBI Regulations , Companies ,.'\ct, 2013 and other applicable laws and 
regulations, as applicable. Further the Company is also responsible to comply with the requirements of Debentu re 
rrust deed executed with respective Debenture Trustee. 

'1 The Management is also responsible to ensure the compliance of covenants of the listed debt securities 

in terms of SEBI Circular NO. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19rH May 2022. 

Auditor's Responsibility 

5 Our responsibility is to provide reasonable assurance for compliance with respect to covenants of the listed debt 
securities for the quarter and half year ended 30th September 2026 as specified in SEBI Circular NO. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19th May 2022. 

6. A reasonable assurance engagement includes perfonning procedures to obtain sufficient appropriate evidence on the 
reporting criteria. 

1 We have reviewed the Standalone Financial Results for the quarter and haif year e,1ded 30th September 2026, prepared 
by the Company pursuant to the requirements of Regulation 33 and Regulati:m 52 of the SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015, as amended, and issued an unmodified conclusion dated 30th Oct 2026. Our 
review of these financial results for the quarter and ha!f year ended 30th September 2026 was conducted in accordance 
with the Standard on Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India {"ICAI''). 

8 We conducted our examination i n accordance with the Guidance Note on Reports or Certificates for Special 
Purposes issued by the Institute of Chartered Accountants 0f India ("ICAI''). The Guidance Note requires that we 
comply with the ethical requirements of the Code of Ethics issued by :he Institute of Chartered Accountants of 
India. 



9 We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

10. We have no responsibility to update this certificate for events and circumstances occurring after the date of this 
certificate. 

Conclusion 

11 . Based on examination of books of account and other relevant records/documents and based on the procedures 
performed by us, as referred to paragraph 5 above and according to information and explanation received, we 
hereby certify that: 

We have examined the compliance made by NTPC Green Energy Limited in respect of the covenants of the listed 
debt securities and certified that such covenants/terms of the issue have been complied by the Company for the 
quarter and half year ended 30th September 2026. 

12. The above certificate has been given on the basis of information provided by the Management and the records 
produced before us for verification. 

13. Restriction on Use 

This certifica te has been issued to the management of NTPC Green Energ y Limited to comp ly with 
the requirements of LODR Regula tio ns . Our certificate should not be used for any other purpose or by any 
other person other than the Company and its Debenture Trustee(s). Accordingly, we do not accept or assume 
any liability or duty of care to any other person to whom this certificate is shown or into whose hands it may 
come save where expressly agre~d by our prior consent in writing. 

Dinesh Kumar Jain 
Partner 
Membership No.: 082033 

Place: New Delhi 

Dated: 30.10.2026 ') no2 CJ N O Q D I 
UDIN: 2bD'610..:s3 r<... • e> l o 
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