
N. B. I. INDUSTRIAL FINANCE COMPANY LIMITED 
CIN No. : L66190WB1936PLC065596 

Regd. Office: HMP House, 4 Fairlie Place, 2nd Floor, Room No. 229, Kolkata – 700 001 
Phone: 2215 -7830 

Website: www.nbi-india.co.in 
E-Mail: nbifinance@ymail.com 

 

13th May, 2026 
 
The Manager, 
Listing Compliance Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, Bandra (East), 
Bandra Kurla Complex,  
Mumbai – 400 051 
 

 
Dear Sir/Madam, 
 

Scrip Code : NBIFIN 
Sub: Outcome of Meeting of Board of Directors 
 
Further to our Notice dated 6th May, 2026, please note that the Board of Directors of the Company in its meeting 

held today (13th May, 2026) has approved the Audited Financial Results of the Company for Quarter and Year 

ended on 31st March, 2026.  Financial Results approved by the Board are enclosed herewith alongwith the 

Auditor’s Report.   

 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we confirm that the Statutory Auditors have given Audit Report with unmodified opinion on the Audited 

Financial Results of the Company for the year ended 31st March, 2026. 
 

We would like to further inform that the Board of Directors at its meeting held today has recommended 

declaration of dividend of 15% i.e. at the rate of Rs.0.75 per equity share of Rs. 5/- each for the Financial 

Year 2025-26. The dividend, if declared at the AGM, shall be payable to the eligible shareholders within the 

statutory period of 30 days from the date of approval in the AGM.   
  

Further, the Board has decided to convene the Annual General Meeting of members of the Company on Friday, 

the 21st day of August, 2026 at 11.00 A.M. at 21, Strand Road, Top floor, Kolkata – 700 001.  

The meeting of the Board started on 13th May, 2026, at 1:45 P.M. and concluded at 3:15 P.M. 
 

Kindly take the same on record. 

Thanking you 
 

Yours faithfully 
For N.B.I. Industrial Finance Co. Ltd. 
 
 
 
 
(Ashish Kedia) 
Company Secretary  
 
Encl: As stated  
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KOLKATA, NEW DELHI

Independent Auditor's Report on the Annual Audited Financial Result of N.B,I. Industrial Finance
Company Ltd. for the Quarter and Year ended 31"t March 2025, pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

To,
The Board of Directors
N.B.I. Indushial Finance Company Ltd

Opinion

We have audited the accompanying Statement of Audited Financial Results of N.B.I. INDUSTRIAL
FINANCE COMPANY LTD. ("the Company") for the quarter and year ended 31st March, 2026 ("the
Statement"), being submitted by the company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Financial Results for the year ended March 31, 2026:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Dsclosure Requirements) Regulations, 2015, as amended; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards ("Ind AY) and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the quarter and year then ended 31$ March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards
are further described in Auditor's Responsibilities for the audit of financial results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of India ("the ICAI") together with the ethical requirements that

are relevant to our audit of the Financial Resule for the year ended March 37,2026 under the

provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and approPriate to provide a basis for our audit opinion.
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accounting estimates made by the Board of Directors

Management's Responsibilities for the Financial Results

This Statement, which includes the Financial Results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended
March 31, 2026, has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation oI the Financial Results for the quarter and year ended
March 31, 2026 that give a true and fair view of the net profit and other comprehensive income and
other financial inJormation in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisioru of the Act for saleguarding the assets

of the Company and for preventing and detecting frauds and other irreguladties; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable

and pruden! and the design, implementation and maintenance of adequate intemal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's

ability, to continue as a going concem, disclosing, as applicable, matters related to going concem and

using the goiag concem basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no tealistic altemative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.

Audito/s Responsibilities for the audit of Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

ag$egate, they could teasonably be expected to inlluence the economic decisions of users taken on

the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. Identify and assess the dsks of material misstatement of the Financial Results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sulficient and appropriate to provide a basis for our oPinion. The dsk

of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrePresentations, or the override of intemal control.

r Obtain an understanding of intemal control relevant to the audit in order to design audit

ptocedures that are apptopriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the leasonableness of
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Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified undel Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast siSnificant doubt on the ability of the
Company to continue as a going concem. If we conclude that a material uncefainty exists,

we are required to draw attention ir our auditor's rePort to the related disclosules in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditols report. Howevel,
fufure events or conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure, and content of the Financial Results, including
the disclosures, and whether the Financial Results represent the underlying hansactions

and events in a marurer that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results of the

Company to express an opinion on the Financial Results.

&

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggegate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements in the Financial Results.

We communicate with those charged with govemance regarding, among other matters, the plarured

scope and timing of the audit and significant audit findings including any sigrrificant deficiencies in
intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all telationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other matters

The figures for the quarter ended March 31, 2026 and the corresponding quarter ended in the previous

year ai reported in the Statement are the balancing figures between audited figures in respect of the

irll fio*iiut yuur ended on March3t,2026 / March 31,,20'25 and the published year to date figures

upto the end of the third quarter of the current and previous financial year respectively' Also, the

figures up to the end of the third quarter of the current and previous financial year had only been

reviewed by us as required under the Listing Regulations and not audited'
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The financial results dealt with by this report have been prepared for the express PurPose of filing
with stock exchanges. These results are based on the audited financial statements of the Company for
the year ended March 31, 2026 on which we issued an unmodilied audit opinion vide our rePort dated
136 May,2026.
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N.B.I. INDUSTRIAL FINANCE COMPANY ITD.

CIN : t56190W81936P1C065596

Statement of Audited Assets & Liabilities as at 3lst March, 2025

(All amounts in t lakhs, unless otherwise stated)

0.
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As at
31 March 2026Particulars

Audited Audited

24.77

t7.76
3,5t,218.49

4.66

88.24

108.48

2,72,291,.63

19.95

2,72,508,30 3,51,265.68

77.73

o.23

2.04

7 4.89

o.22

0.68

7 5.79

2,72,584.O9 3,51,345.68

71 .44

83.77

20,430.00

7.91

2.70

99.94

8,611.03

7.17

27 .98

20,539.L28,748.82

L47.74

3,30,658.82

L47.74

2,63,6a7.53

2,63,A35.27 3,30,806.56

\z,zz,ssa.os 3,51,345.68

Financial assets

(a) Cash and cash equivalents
(b) Bank balances other than cash and cash equivalents
(c) lnvestments
(d) Other financial assets

TOTAI.

Non-financial assets
(a) Current tax assets (Net)

(b) Propertv, plant and equipment
(c) Other non financial assets

TOTAL

Non-fi nancial liabilities
(a) Current tax liabilities (Net)

(b) Provisions

(c) Deferred tax liability (Net)

(d) Other nonJinancial liabilities

TOTAT

TOTAT EqUITY AND LIABILITIES

ASSETS

TOTAT AsSETs

LIABILITIES AND EQUITY

Liabilities

Financial liabilities
(a) other financial liabilities

Eouitv
(a) Equity share capital
(b) Other equity
TOTAT

I

&c

As at
31 March 2025

80.00
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Particulars
Year ended

31 March 2026

Year ended
31 March 2025

Audited Audited

cash flow from
Net profit b€rore tar
Adjustments for:
Depreciation

lnterest income on Financialassets at effective interest rates

Net (gain) on disposalof investment in associate

Net (8ain)/loss on fair value changes ofinvestment

Operating profit/(loss) before working capital chant.s

Adjustments for :

(lncrease)/Decrease in other financial assets

(lncrea5e)/Decrease in other non- flnancial assets

(increase)/Decrease in unclaimed dividend

lncrea!e/loecrease) in otherfinancial liabilities

lncrease /( oecrease) in provision

lncrease /( oecrease) in other non-financial liabilities

cash tenelated from operatlons
Net income tax (paid)/refund

NEr CAsH FROM/IUSED rN) OPERATTNG ACTTVTTTES (A)

cash flow from investins activities

Purchase of lnvestments

Sale of lnve5tments

Sale of lnvestments in associate

{lnvestment)/Realisation of Fixed 0eposit

NET CASH IROM/(USED IN) INVESTING ACNVMES (B}

Cash flow from financing activities
Dividends paid

NETCASH FROM /(USED IN) FINANCING ACTIVITIES (C)

NET INCREASE/(OECREASE) lN CASH & CASH EQUlvAl-ENTS (A+B+C)

Cash and cash equivalents at the beginning of the Year

Cash and cash equivalents atthe end ofthe period

1,669.61

0.01

17.431
(0.04)

(231.10)

1,085.61

0.02
(8.E8)

119.721
(238.s5) (88.s8)

1,431.11 997.03

(1s.29)

1.36

10.37

16.81

{0.74)

21.09

6.89
(0.62)

(0.4s)

t2.94
2.62

12.51 42.47

L,443.62

(843.00)

1,039.50

\s42.7 4)

500.62 496.76

(40,115.88)

39,680.47

3.60
(90.s7)

|,22,-120.471

22,259.53

(13.71)

(s22.18) (474.6s)

{,14.771 (12.28)

\14.77) (12.28)

63.47

24.77

9.83

14.94

88.24 24.11

N.S.I. INOUSTRIAI- FINANCE COMPANY I-TO.

CIN : 156190w81936P1-C065596

Statement ol Audited cash flow tor the Year Ended 31st Marrh, 2025

(Allamounts in < lakhs, unless otherwise stated)

Notes:

i) The above statement ofcash flow has been prepared under the'lndirect Method'as set out in IND AS Trstatement ofCash

ii) Since the Company is an investment and finance company, purchase and sale of investments have been considered a5 part of

"Cash flow from investing activities" and interest earned (net) 10.26 lakhs (Previous year { 0.52 lakhs) and dividend earned of 1

1,746.96 lakhs (Previous vear I 1,304.19 lakhs) and interest paid t O.O1 lakhs (Previous year 10.09 lakh5)have been considered

as part of "Cash flow from operating activities".

iii) Oirect taxes paid is treated as arising from operating activities and i5 not bifurcated rng and fi nancinS activities.
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N.B.I. INDUSTRIAL TINANCE COMPANY LTD.

CIN : 155190w81935PtC065596
RegisterEd Office: HMP )lous€,4, F.lrlk Pl.ce,2nd tloor, Room no,229, Xolkata 70O gO1

w€b3ite :www.nbi-india.co.in
E-mail : rbiff nancetPymail.com

Statcment of Audited Financi.l Results tor the Quart€rand Year tnded 31st March,2026

' '0 00' reoresents amount below roundin8 off norms adopted bY the company
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Qu..ter Ended Year Ended

31st March 2026 31rt December 2025 llst March 2025 31rt March,2026 31st March,2025

(Audited) {Unaudited) {Audited} lAudited) (Audited)

Revenue from Opentions

Dridend lncome

Net Gain on Fai.ValueChanges

Total Reuenue from opciations

Other lncome 004

1.96

90.32

41.11

133.39

1.89

8S7.30

92.67

951,86

3.33

381-72
15.67

6x,6,72

0.06

r,985.75

7.69

1,146_96

231.10

s-72

r,393.31

9-N
1,304.19

79_72

Tot.l lncome (l+ll) 133.43 951.85 605.72 1,985.81 r,399.03

0.01

65.04

0.00

31.97

59.84

0.00

20.46

62-42
0.01

20.63

0.01

230.46

0.01

85.66

0.09

203.74

0.02

109.57

Expenses
Fanance Cost

Employee 8enefi t Expe6tes

Deprec|aton & Amortrsalron Expe6se+

Other E-xpenses

Total Erpens€s 97.O2 80.30 83.06 115.14 ,rr.42

1,085.61Profit/llossl b€fore Tar llll-lv) 36.41 871.55 523.65 1,669.67

to earlier

Expense
(12.s4)

22.80
CurrentTar
Deferred Tax

246_14

(23.44)
115.90

5.45

406_67

21.S3

{1.46)

269.00
(2.08)

(29.8U

222 90 721_15 426_74 237.11TotalTax Expens€s 10.26

648.66 401.31 t,242.91 848.50Profit/(Lossl after Tax tV'Vll 26.15

(1.84I

0.46

52,04S.36

110,146.35)

(11.01

1.49
(0.38)

12a,441.12l,
4,042.34

(1.01)

0.25
47,418.10
(6,781.43)

122.O2)

0.64
(0.16)

179,597.25)
17,397 -32

3.39
(0.8s)

(39,881.19)

5,735.16

(Xhar Comp.ahenilra lncome
(i)ltems that willnot be reclassified to Profit/(Loss)

(a) 8e-measurement (loss)/ Sain on defined benefit plans

(b)Tax impact on above
(c)Chan8es in fairValuation of Equity lnstruments
(d)Tax impact on above

(ii)ltems that willbe reclas.ified to Profit/{Loss)

(e) Changes in fairvaluation of Financial lnstruments
(b)Tar impact on above

168,r99.45) 41,886.52(34,143.49) l'24,t97.61) 40,613.89Other Compr€hensiv€ lncome ror the Period (i+ ii)

41,015.20 166,956.52) 42,115.12(34,1r7.34) 123,749.01)fotal Comprehensive lncome forthe Period {Vll+vlll}

147.14

3,30,6s8.82

28.72

28.12

),47.74

13.58

13.58

42.06

42_06

0.88

088

14114

21.95

2t_95

Pard up equity share caprtal (face value per share 15/ )

Other Equity

tarnin8s per share ot l5/- e.ch (not annuallied)

Easjc (l)
Oiluted {l)

(rl

( )

(rn)

{tv)

(vt)

(vu)

(vIr)

(x)

(x)

(xt)

lxl)

(v)

l&

141.74

2,63,687.53
747.74



1 The above audited financial .esults for the quart€r and year ended 31st March,2025 have been prepared in accordance with lndian A€couotint Standa.ds

('hd A5') hotified und€r Section 133 of the Companies Ad 2013, read totether with the Companaes (lndian Accountint Standards) Rules, 2015, as amended

and in compliance with Regulation 33 of the SEBI (Lastint oblitations and Oisclosure Requirements) ReSulations, 2015, as amended. and have been revlewed

by the Audit Committee and approved by the Eoard of Directors at their .espective meetings held on 13th May, 2026. The statutory audilor! has exp.essed

unmodafied opinion on the above resuhs.

2 The Company has operated only in one segment i.e non banking financial activity. Accordin8ly there ere no separate reporting seSments as in lnd aS 108

"Operating Se8ment".

3 During the quarter €nded 31st March 2026, the Company disposed of by sale its investrnent in shree Cement Mark€ting Limited, its associate company.

Consequent to such sale, the said entity ceased to be an asso€iate with effed from 06th March 2025. Followin8 such sale, the Company has no other

subsidieries, joint ventures, or associate companies as of llst March, 2026. Accordingly, the Company is not required to preFre Consolidated Financial

Statements, for the quarter and yearended 31st March, 2026.

4 The fiBures for the quarter ended 31st Ma.ch 2026 and 315t March 2025 are balancin8 figure between the audited fiSuresforthe full financia I year and the

reviewed yearto d.tefigures upto the 3rd qu.rterofthe respective financialyear.

5 The Eoard of directors has recommended a dividend of f 0.75 (1S%) ((Previous Year ( 0.50 (10%)) per Equity share of I 5.m each, which will be payable

after approval by the members at the forthcominS AnnualGeneral M€etin8.

6 There wer€ no ex€eptional items duringthe period-

7 FiSures forthe previous period have been reBrouped and reclassified to co.form to the classification of current pe.iod wherever neaessary

Place: Kolk la
Date : 13th May 2026

Comp.ny Ltd.
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N.B.I. INOUSTiIAL fINANCE COMPANY LTD.

CrN : t56190w41936PtC065596

Notesto the statement of eudited financial results forthe Quarterand Year€nded 31st March,2025
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