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November 03, 2026 
 

To, 
 

General Manager, 

Listing  Operations,  

BSE Limited,  

P.J. Tower, Dalal Street,  

Mumbai - 400 001. 

Vice President, 

Listing  Compliance Department, 

National Stock Exchange of India Limited,  

'Exchange Plaza', Bandra Kurla Complex, 

 Bandra (E), Mumbai - 400 051. 
 

Scrip Code: 534425              Scrip Code: SPECIALITY 
 

Dear Sir/ Madam, 
 

Sub:  Outcome of the Board Meeting held on November 3, 2026. 
 

This is to inform you that the Board of Directors of Speciality Restaurants Limited (the 

“Company”) at its meeting held on November 3, 2026 (the “Board Meeting”) have inter alia 

considered, approved, adopted and taken on record the Statement of Standalone and 

Consolidated Unaudited Financial Results of the Company for the quarter and half year 

ended September 30, 2026 (the “Financial Results”) along with the limited review reports of 

the statutory auditors of the Company. 
 

Please find enclosed herewith a copy of the Financial Results and the Statement of Assets and 

Liabilities of the Company, the limited review reports of the statutory auditors thereon and 

statement of Cash Flows for the half year ended September 30, 2026.    

   

As required under Regulation 47 (1) (b) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the extract of the 

Financial Results will be published in the newspapers in the format prescribed by SEBI 
 

The full format of the Financial Results will also be available on the website of Company at 

www.speciality.co.in    
 

The Board Meeting today commenced at 3:50 p.m. (IST) and concluded at 5:45 p.m. (IST).  
 

We request you to please take the above information on record and disseminate the Financial 

Results of the Company on the websites of the Stock Exchanges accordingly 
 

Yours sincerely, 

For Speciality Restaurants Limited 

 

 
Avinash Kinhikar 

Company Secretary & Legal Head  
 

 

Encl.: As above 

AVINASH 
MADHUKAR 
KINHIKAR

Digitally signed by AVINASH 
MADHUKAR KINHIKAR 
Date: 2026.11.03 20:19:46 
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Limited  Review  Report on  the  Unaudited  Quarterly and Year to  Date Unaudited Standalone  Financial
ResLIlts  of  Speciality  Restaurants  Limited  pursuant to  Regulation  33  of the  Security  and  Exchange
Board of India (Listing  Obligation and  Di§clo§ure Requirements)  Regulations, 2015, as amended

Tct the  Board  of Directors of
Speciality  Restaurants  Limited

1       We  have  reviewed  the  accompanying  Statement  of  Unaudited  Standalone  Financial  Results  of  Speciality
Regtaurant§  Limited  ("the Compgny") for the quarter ended September 30,  2026 and  year to date from April
01,  2026  to  September  30,   2026  (the  "Statement")  attached  herewith,   being  submitted   by  the  Company
pursuant  to  the  requirements  of  Regulation  33  of  Security  and  Exchange  Board  of  India  (Listing  Obligations
and  Disclosure  Requirements)  Regulations,  2015,  as  amended  (the  "Listing  Regulations"),  Including  relevant
circulars issued  by the Security and  Exchange  Board  of India from time to time

2      This  Statement,  which  ts  the  responsibility  of the  Company's  Management and  approved  by  the  Company's
Board  of  Directors,  has  been  prepared  in  accordance  with  the  recognition  and  measurement  principles  laid
down  in  the  Indian  Accounting  Standards  34  "Interim  Financial  Reporting"  ("lnd  AS  34"),   prescribed  under
section  133  cif the  Companies Act,  2013  as  amended,  read  with  relevant  rules  issued  thereunder and  other
accounting   principles   generally   accepted   in   India   and   in   compliance   with   Regulation   33   of  the   Listing
Regulations.  Our responsibility  is to express a conclusion on  the Statement based  on  our review.

3.     We  conducted  our  review  of the  Statement  in  accordance  with  the  Standard  on  Review  Engagement  (SRE)
2410,  "Review of Interim  Financial  Information  Performed  by the  Independent Auditor of the  Entity",  Issued  by
the  Institute  of Charfered  Accountants  of  India  (lcAl).  This  standard  requires  that  we  plan  and  perform  the
review to obtain  moderate  assurance as to whether the  Statement is free of material  misstatement.  A  revlew
of  interim  financial  information  consists  of  making  inqulries,  primarily  of  persclns  responsible  for financial  and
accounting   matters,   and  applying  analytical  and  other  review  procedures.  A  review  is  substantially  less  in
scope  than  an  audit conducted  in  accordance with  Standards  on  Auditing  specified  under section  143(10)  of
the  Companies Act,  2013  and  consequently  does  not  enable  us to  obtain  assurance  that we  would  become
aware  of  all  significant  matters  that  might  be  identified  in  an  audit   Accordingly,  we  do  not  express  an  audit
Opinion.

4.     Based on our review conducted as stated  in paragraph 3 above,  nothlng  has come to our attention that causes
us  to  believe  that  the  accompanying  Statement  prepared   in   accordance  wlth   the  applicable  accounting
standards (`lND AS') prescribed  under section  133 of the Companies Act, 2013,  read with relevant rules issued
there under and other recognized accounting practices and  policies has not disclosed the information  required
to  be  disclosed   in  terms  of  Regulation   33  of  the  SEBl   (Listing  Obligations  and   Disclosure  Reciuirements)
Regulations,  2015  as  amended,   including  the  manner  in  which  it  is  to  be  disclosed,  or  that  it  contains  any
materlal  m`is-statement.

Place:  Mumbai
Date:  November 03,  2026

rL)'fi:,:    Kolkata,  Delhl  NCFl,  Mumbai,  Chennal,  Bangalore.  Puns a  F]alpur

F¥:
Chartered Accountants

Firm  Reg.  No.  302049E

Membership  No.123314
UDIN:  26123314DYPWI U 1947



SPECIALITY  RESTAURANTS  LIMITED
Registered  Office   Unlworth  House  3A  Gurusaday Road.  Kolkata  -700019

CIN   L55101WB1999PLC090672.  Tel  No   (9133)  2283  7964

Email.  corporate@speciality.co.in

Website.  www speclallty co.In

Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30 September 2026

(Amounts in { Lakhs,  unle§§ otherwise stated)
§r.No. Particulars Quarter Ended Halt year ended veal Ended

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026

(Unaudited) (unaudlted) (Unaudited) (Unaudited) (Unaudifed) (Audited)

1 Revenue from  operations 12,977.51 12,16170 10 ,975  57 25,139.21 21,281. 34 45,359 41
2 Other  Income  (Refer No(e  No   3) 402 47 417  93 348.98 820 40 916.34 1  769.93
345 Total IncomeExpenses(a)Costoffocid  and beverages consumed 13,379.98 12,579.63 11,324.55 25,959.61 22,1 97.e8 47,129.34

3,813  22 3,477 92 3,220.85 7,29114 6,296.19 13,28818

(b) Employee benefits expense 2,642.54 2,426.14 2,295.65 5 ,068 68 4,53313 9,448.87
(c)  Finance  costs 372.62 371  69 365.06 744.31 739.20 1 ,455  02
(d)  Depreciation/amortisatjon 1,606  53 1,490.80 1,315.87 3,097 33 2,608.66 5,400.57
(e) Lease rent 397 45 385  1 1 442  51 782  56 784 52 1,594189

(f) Other expensesTotalExpensesProfitbeforeexceptional  Items & tax (3 -4) 3,655.70 3,505 56 3,100  39 7,161.26 5,949 66 12,662  20
12,488.06 11,657.Z2 10,740.33 24,145.28 20,911.36 43,849.73

891.92 922.41 584.22 1,814.33 1 ,286.32 3,279.61

(334.38)6 Excep(ional  Items  (Refer Note  No.  4)

7 Profit before tax (5 + 6) 891.92 922.41 584.22 1,814.33 1,286.32 2,945.23

135 68 114  73 2323 25D.41 106  36 454 48
89 Tax expense/ (credit)a)Current(ax

b) Ad|ustment of tax  relatlng  to  earller perJods 3035
6182 118.97 6454 180. 79 135.39c) Defei.red taxTotalTaxexpense/ (credit)Profitaftertaxfortheperiod  (7 -8) 165 40

197.50 233.70 107.77 431.20 241.75 650.23

694.42 688.71 476.45 1,383.13 1 ,044.57 2,295.00

(25.24) (41.37) 4.66 (66  61) 60.06 3396

1011121314 Other comprehensive income (Ocl)ItemsthatwillnotbereclasslfiedtoDroflt or lossRe-measurementgains/(1o§se§)ondefinedbenefitplansIncometaxeffectTotalcomprehensiveincomefortheperiod(9+10)Paid-upequitysharecapital(FacevalueoflNR10/-pershare)OtherEquityEarningsperequityshare(oflNR10/-each)I(a)Bag,c

6.35 1041 (1    18) 1676 (1512) (8.55)

675.53 657.75 479.93 1,333.28 1,089.51 2,320.41

4823.57144 4,823.57143 4,823 57099 4,823.57287 4,823.57217 4,823.5729,876.87476

(b)  D,Iuted 144 143 0.99 2.87 2.17 4.76

See accompanying notes to the financial results
*not  annuallsed  for quarter end  and  half year end



SPECIALITY  RESTAURANTS  LIMITED

Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30 September 2026

Nc'tes:

1           The  abc)ve  unaudited  financial  results  have  been  reviewed  and  recommended  by the Audit  Committee  and  approved  by the  Board  of Directors at
its  meeting  held  on  03  November  2026.  The  results  fc)r  the  quarter  arid   half  year  ended  30  September  2026,  were  reviewed  by  the  statutory
auditors  of the  Company.

The above  results has been  prepared  jn  accordance wilh  the  Indian Accountjng  Standards notified  under Section  133 of the Companies Ac! 2013,
as  amended,  read  with  relevant  rules  thereunder  aiid  in  terms  of  Regulation  33  of  the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)
2015,  as  amended  and  SEBl  circular dated  05  July 2016

2          The  principal  business  of the  Company  i§  operating  casual  dining  restaurants  outlets  and  confectionary  outlets   All  other  activities  of the  Company
revolve  arctund   its  principal  business   The  Chairman  &  Managing   Director  (CMD)  of  the  Company,   has  been   Identified  as  the  Chief  Operating
Decision  Maker  (CODM)   The  CODM  evaluates  the  Company's  performancet  allocates  resouroe§  based  on  analysis  of the various  performance
indica(ors  of the  Company  as  a  single  unit   Therefore,  the  management  has  concluded  that  there  is  only  one  operating  reportable  segment  as
defined  by  lnd AS  108  -Operating  Segments   The  Company  predominantly  operates  in  one  geography,  I  e  ,  India

3          Other income  include  following  one-off Incomes

(Amounts in € Lakhs)
Particulars Quarter Ended Half year ended year Ended

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026

Galn  on  lease  modlficatlon  / termination 2028 (0.64) 2028 4252 7906

Total 20.28 (0.64) 20.28 42.52 79.06

The  exceptjonal  cost  for  the  year  ended   31   March  2026   is  €  334 38  Lakhs  which  is  on  account  of  pasl  period  employee  benefit  liabilily  as
calculated  under  the  "New  Labour  Codes"  which  became  effective  21   November  2025   The  Government  of  India  is  in  the  process  of  notifying
related  rules  to  the  new  Labour  Codes  and  Impact,   if  any,  will  be  evaluated  and  accoLinted  for  in  accordance  with  the  applicable  accounting
standards  ln  the  perlod  ln  whlch these  are  notifled

5          The  Company  has  committed  AED   1,000  each  towards  500  shares  amounting  to  AED  5,00,000  in  the  Wholly  Owned  Subsidiary  "Specjality
Restaurants  L  L.C-FZ"  incorporated  on  20  November  2025   Speciality  Restaurants  L  L  C-FZ  has  opened  a  bank  account  with  ENBD  at  Dubai  on
29th  July,  2026.

6          During  the  period  2023-25`  the  Company  had  made  a  preferential  issue  Of warrants  convertible  Into  equity  shares  Of the  Company to  24  investors
and  received  application  money  pursuant  to  thelr  subscrlptlon    However,  certain  warrant  holders  failed  to  pay  the  balance  subscription  money
within  the  stipLila(ed  timeline  which  were  then  forfeited  in  accordance  with  the  terms  of the  issue  and  the  applicable  provisic)n§  of the  SEBl  (Issue
of Capital  and  Disclosure  Requirements)  Regulations`  2018,  as  amended

Subsequently,   the   Company   became   aware  that   5   of  the   aforesaid   investors   (the   "Concerned   lnvestors")   were   under   investigation   by  the
Directorate  of  Enforcement ("ED")  under the  Prevention  of Money  Laundering  Act,  2002  ("PMLA")   ln  connection with  the  investigation,  the  ED  has
Issued  a  Provisional  Attachment  Order  No   22/2026  dated  September  25,  2026  ("PAO"),  under  Section  5(1)  of the  PMLA,  provisionally  attaching
an  amount  aggregating  to  €14  50  crores  (the  "Attached  Amount")  being  held  in  an  account  maintained  by  the  Company  which  ls  a  part  of  the
forfeited  amount.

The  Company  clarifies  that  it  is  neither a  party to  the  inve§tigation  nor  named  as  an  accused  in  the  PAO   The  PAO  pertains  solely to  the  Attached
Amount  ln  connection wltn  the  lnvestlgation  against the  Concerned  lnvestors  and does  not  attach  other assets  of the Company`

The  Company  has  challenged  the  Provisional  Attachment  Order  by  filing  Writ  Petition  WF'A  30396  c)f  2026  before  the  Hon'ble  High  Court  at
Calcutta,  where the  matter  is  presently pending  adjudication.

7          Previous periods figures  have been  regroiiped/ reclassifled wherever necessary.

Deputy Managing  Director

(DIN:  00200577)

Place   Mumbai
Date   03 November 2026

behalf of the Board  pf SpeciaHty R®staurants  Limited



SPECIALITY RESTAURANTS  LIMITED

Standalone Balance Sheet as at 30 September 2026

(Amounts  in E Lakhs)

Particulars
ASat30.09.2026 Asat31.03.2026

(Unaudited| (Audlted)
ASSETS

12`818  25 11,088  00

N on-cu rrent assets
a`        Property,  plantand  equipment
b.       Rightofuseassets 12,290 62 10,889.05
c          Capital  work-in-progress 1,940 65 2,484.99
d.        Otnerintanglblea§set§ 5783 64.16
e          Goodwill 137  38 13738
f           Financ-ial  assets`

I      Investments 1,221.73 1,221.58
11       Loans 124.72 123.61-iii.   Other flnancial  Assets

3,734 04 3,155.69

9.        Incometaxassets  (net) 6694 48.59
h         Deferredtaxassets(net) 2,20193 2,365.96
i`          C)ther non-current assets 1.647.99 1  356.42
Total non¢urrent assets 36,242.08 32,935.43

1,090  57 955.85

Current assets
a.        Inventorles

b         Flnancial  assets
i      Investments 14,256.06 16,248.51
il    Trade recelvables 795 53 667 90
ill    Cash  and  cash  equivalents 258 27 505.13
iv.  Bank balances other than cash and cash equivalents 1,91612 21.86
v.    Loans 58.55 52.80
vl   Otherflnancial  assets 829.22 1 ,155,26

c.        Other current assets 1  446 35 1,166.04
Total current assets 20,650.67 20,773.35
Assets classified as held for sale 385.13 385.13
Total assets 57,277.88 54,093.91

EQUITY AND  LIABILITIES

4823 57 4,823.57

Equity
a         Equltysharecapllal
b         Otherequlty 30,727.80 29.876.87
Total equity 35,551 .37 34,700.44

11,124.04 10.450.37

Liabilities

Non.current liabilities
a           Flnancial  llabllltles.

i.     Lease  Liabllltles

ii,    Otherfinanclal   Iiabllitie§ 50.00 175  00
b.         Provisions 518. 34 369.24
Total  non-current liabilities 11,692.38 10,994.61

4  054  39103.28 3,544.0865.11

Current liabilities

a.          Financlal  l!abilitles

i       Lease  LlabllltLes

il    Trade payables
-   tcttal  clutstanding  dues  of micro enterprises and  small  enterprises
-   total  outstandlng  dues  c>f creditors  other than  micro enterprlses  and  small  enterprises 3,741.53 2,747.50

iii.   Other  rinancral  IIabllltie§ 1,401 -69 1,349.16

b.         Other  ourrent  liabllltles 426 38 419,70

c.         Income  tax  liabilities  (net) 9644 102.89

Total current liabilities 9,823.71 8,228.44
Liabilities djroctly assoclatod wlth assets held for sale 210 42 170  42

Total  liabilities 21,726.51 19,393.47

Total equity and  liabilltio§ 57,277.88 54,093.91



SPECIALITY RESTAURANTS  LIIvllTED

Standalone Cash Flow Statement for the half year ended 30 September 2026

(Amounts  in I Lakhs)

Particulars 30.09.2026 30.09.2025

(Unaudited) (Unaudlted}
Cash flow from operating activities

1,814  331,10896 1,286  3286853Profit before fax
Adj ustments for:
Depreciation  and  amortisatlon  -property,  plant and  equlpment and  other  Intangible  assets
Depreciation and impalrment -  nght of use asset 1,988.37 1 , 740,13

(Gain)  on  sale  of property.  plant  and  equipment (net) (1.74) (1.88)
Gain  on  lease  modification / termlnation (20.28) (42.52)
Profit  on  sale  of investments  (net) (684 29) (260-27)
(Ga'n)/ Loss  on fair value  of investments  (net) 107'63 (426 67)
Finance costs 744.31 739 20
mpairment  charge  on  property,  plant  and  equipment 683 103  89
nterest  lncc)me from  banks (30  37) (28.45)
nterest on  Income tax refund (4.60)

Dividend  on  current  investments (9.29) (8  38)
Unwind ing  effect of security deposits (133 .15) (124  89)
Bad  Debts and Advances Wrlt(en  off 1893
Sundry balarlces wrltten  off / (wrltten  back) 989 (2  60)
Provision for doubtful debts and advances (18,93) 732
Payable  cin  account of gratuity (net) 8396 66.82
ncome received from  lnvIT (12  03) (12 .94)

Deferred  Rent amortisation 12611 120.98
Operating profit before working capital changes 5,094.64 4,024.59
Adjustments for (increase)/decrease in operating assets:

(134  72) (270.87)nventorles
Trade  receivables (127  63) (259.26)
O(her financial  assets (323  84) (425.58)
Loans (6  86) 1266
Other Asse(s (180.16)1,022.31 (180 09)273.76
Adjiistments for increase/(decroasa) in  operating  liabilities:
Trade payables
Other  IIabilities 668 (18.69)
Other financial  llabllltles 3084 179  95
Provisions (1,47) (30  27)
Cash generated from operations 5,379.79 3,306.20
Net  Income tax  refund  / (paid) (270.61 ) (175  95)
Net cash  inflows from  operating actMties (A) 5,109.18 3,130.25
Casll flow from  investing activities

(2,728  57) (1,409  29)Capital  expendlture on  property`  plant  and  eqLilpment
Proceeds from  sale  of prc)pertyt  plant  and  equlpment 1810 1060(125.05)

Advance  recelved  for sale  of leasehold  land  (Asset  held-for-sale) 40.00
Investment in  government securities (015)
Investment  ln  mutual  funds (50.00)
Income  received  from  lnvIT 1203 12.941,15000

Changes  in  Bank  balances  other than  cash  and  cash  equlvalents (1.894  26)
Proceeds from sale of current Investments 2,619.11

Interest  recelvecl from  banks 3037 2845
Dividend  received 929 8.38

Net cash inflo\^/a/used /in investing activities (8) (1,944.08) (323.97)
Cash flow from financing actMtles

(2.929  99) (2,460  82)Payment of Lease  IIabilitlesDividendPaid
(481  97) (482.74)

Net cash inflows/used from/ln flnancing activities (C) (3,411.96) (2,943.56)
Net increase/ ldecrease)  in  cash and cash equlvalonts (D) = (A+B+C) (246.86) ( 137.28)

Cash and cash equivalents at the beginning  of the year (E) 505.13 761.25

Cash and cash equivalents at the end of the period (F) = (D+E) 258.27 623.97

Reconciliation of cash and casli equivalents as per the cash flow Statement

206.44 315  08

Cash and cash equivalents comprise:
Balances with  banks`

in current accounts
in  Fixed  deposit wlth  onglnal  maturity of less than  3  months 1262 24161

Cash  on  hand 3921 6728
Total 2§8.27 623.97
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Limited  Review  Report  on  Unaudited  Quarterly  and  Year to  Date  Unaudited  Consolidated  Financial
Results Of Speciality  Restaurants  Limited  pursuant to  Regulation  33 of the Seoul.ities  and  Exchange
Board of India (Listing Obligation  and Disclosure Requirements) Regulations, 2015, as amended

To the  Board of Directors of
Spec'iarity Restaurants  Limited

1.     We  have  reviewed  the  accompanying  Statement of  Unaudited  Consolldated  Financial  Results  of Speciality
Restaurants   Limited   (herelnafter   referred   to   as  "the   Holdlng   Company"),   Its   subsidlar.Ies,   (the   Holdlng
Company  and  Its  Subs`diaries  together  referred  to  as  "  the  Group"  )  for  the  quarter  ended  September  30,
•^.a  -rllH  vaar +^  rlata  frnm  Anril  nl   2026  to  September 30,  2026  (the "Statement")  belng  Submltted  by theZo-26r;n6 +e;r tci date from April-01,  2026  to  September 30,  2026  (the "Statemem
Holding  Company  pursuant to  the  requlrements  of  Regulation  33  of  the  Securltles
lnd.ia   (Lisfing   Obligatlons   and   Disclosure   Requlrements)   Regulatlons,   2015,   as
Regulations"),  Includlng  relevant circulars  Issued  by the  SEBl  from  tlme  to time.

and  Exchange  Board  of
amended   (   the   "L.isting

2      This  Statemerit,  which  is  the  responslbllity  of the  Holdlng  Cc)mpany's  Management  and  has  been  approved
by  the  Hc)ldlng  Company's  Board  of  Directors,  has  been  prepared  in  accordance  with  the  recognltlon  and
measurement  prlnciples  la.Id  down  ln  the  Indian  Accounting  Standards  34  "Interim  Flnancial  Reporting"  ("Ind
AS  34"),   prescrlbed  under  sectlon   133  of  the  Companies  Act  2013  as  amended  read  with  relevant  rules
Issued   thereunder  and   other  accounting   principles   generally   accepted   ln   India   and   in   compllance  wlth
Regulation  33  of the Listlng  Regulations   Our responsibility is to express a concluslon  based on our revlew.

3.    We conducted  our  review of the Statement ln  accordance  wlth  the  Standard  on  Review  Engagement (SR
2410,  "Review Of lnterlm  Flnanclal  Information  Performed  by the  Independent Audltor of the  Entlty"  Issued_         ..,. _  .  ,`    I,_  _   _L__I..I   .^~,,,r^-+h-+  `wa   nlan   anrl   nl=rfnrm  tz4lu,      r`evlt;v\/   ui   IItLc;illil   I    ILla ,,,,-,   I,,,v ,,... `._„   .    _`    _`_       _            ,

the  Institute  of  Chartered  Accountants  of  lndla  (lcAl).  Thls  standard  requlres  that we  plan  and  perfclrm  the
review  to  obtaln  moderate  assurance  as  to  whether  the  Statement  are  free  of  material  misstatement   A
review  of   Interim   financial   lnformatlon   consists   of   maklng   inquirles,   primarily   of   perscins   responsible  for
flnancial   and    accounting    matters,   and   applylng   analytlcal   and   other   revlew   procedures.   A   review   .is
substantlally  less  ln  scope  than  an  audit  conducted   ln  accordance  w`th   Standards  on  Audltlng  specified
under   section   143(10)   of   the   Companies   Act,   2013   and   consequently   does   not   enable   us   to   obtain
assiirance  that  we  would   become   aware   of  all   slgniflcant   matters  that  might  be   ldentifled   in   an   audlt
Accordingly, we do  not express an audit opinion

We  also  performed  procedures  ln  accordance wlth  the  Clrcular  Issued  by  Securltles  and  Exchange  Board  of
lndla  under  Regulatlon  33  (8)  of the  Llsting  Regulation,  to the  extent applic,able

4      The statement Includes result of the following entitles
a   Speciality  Restaurants Llmited  (Holdlng Company)
b   Speciality  Hospitality  UK Limited  (Subsidlary-UK)
c.  Caterland  Hospltallty Limlted  (Subsidiary  of subsldlary-UK)
d.  Speciality  Hospitallty  US  lnc (Subsldiary-US)
e.  Speclallty  Hotels  India  Private  Limited  (Subsidiary  of the  Holding  Company)
f.   Speciality  Restaurants  L.L C -FZ.

5      Based  on  our  review  conducted  and  procedures  performed  as  stated  in  paragraph  3  above,  nothing  has
come  to  our attention  that  causes  us  to  believe  that the  accompanylng  Statement  prepared  ln  accordance
with  the  appllcable  Accounting  Standards  ('lND  AS')  prescrlbed  uncler  section   133  of  the  Companles  Act,
2013,  as  amended,  read  with  relevant  rules  issued  thereunder  and  other  recognized  accountlng  practlces
andpolicieshasnotdlsclosedthelnformatlonrequiredtobed'isclosedlntermsofRegulation33oftheSEBl
(Listng  Obliga{Ions  and  Dlsclosure  Requtrements)  Regulations,  2015  as  amended,  inc)uding  the  manner jn
which  it is to be disclosed,  or that `it contains any material  mls-statement.

Ot-ir-a    Kolkata,  Delhi  NCF`,  Mumbai.  Chennai,  Bangalore,  Pune &  Flaipur
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6.     Other matters

We  did  nc)t  review  the  interim  financial  results  of  One  subsidiary  Included  in  the  Statement,  whose  Interim
flnancial  results reflects total assets of Rs   1,712  90  lakhs as  at September 30,  2026,  total  revenue Of Rs.  Nil
Lakhs  for the  quarter and  half year ended  September  30,  2026,  total  net  (loss)  after tax  of  Rs.  (1  44)  Lakhs
and  Rs    (2.52)  lakhs  (before  considering  consolidatictn  adjustments)  for  the  quarter  and   half  year  ended
September  30,   2026,   and  total  comprehensive   Income  of  Rs  (1  44)   lakhs  and   Rs.   (2 52)  Lakhs  (before
considerlng    consolldation    adjustments)    for   the   quarter   and    half   year   ended    September    30,    2026,
respectively,  and  cash  outflow  of  F}s   22 04  Lakhs,  before  giving  effect  to  the  consolidation  adjustmerits,  as
considered  in  the  Statement  According to the  Information  and  explanations given tc) us  by the  Management,
these financial  results are  not material to the Group

The   Statement  also   Includes  the   interim   financial   information   of  Fciur  subsidiaries  which   have   not   been
reviewed/audited,   and   have   been   approved   and   furnished   to   us   by   the   management,   whose   financial
Information  reflects total  assets of Rs.  3,270  58  lakhs as at September 30,  2026,  total  revenue of Rs.  605 76
Lakhs  and  Rs.1,147 27  Lakhs  (before  considering  consolidation  adiustments)  for the  quarter  and  half year
ended  September  30,  2026,  respectively,  total  net  (loss)/prclfit  after  tax  of  Rs   (1161)  lakhs  and  Rs   1180
lakhs  (before  conslderlng  consolldatlon  adjustments)  for  the  quarter  and  half  year  ended  September  30,
2026,   respect.Ively,   and   total   comprehenslve   income   of   Rs   (1161)   lakhs   and   Rs    1180   Lakhs   (before
considering    consolldatlon    adiustments)    for   the    quarter   and    half   year   ended    September   30,    2026,
respectlvely,  and  cash  Inflow  of  Rs   2,56  Lakhs  for the  half year  ended  September  30,  2026,  before  giving
effect  to  the  consolldatlon  adjustments,  as  considered  'in  the  Statement   Accordlng  to  the  informatlon  and
explanations given  to  us  by the  Management,  these financial information  are  not material to the Group.

Our ccinclusion on the Statement is not modified  in  respect of the above  matter

Place:  Mumbai
Date:  November 03, 2026

O(`ice    Kolkata,  Delhi  NOB,  Mumbai,  Chennai.  Bangalore,  Pune &  Plaipur

For Singhi & Co.

F:rhmartReer;d#

Milind Agal
Partner

Membership  No.123314
UDI N.  26123314LCOVLF6473
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Statement of Con§olida(ed Unaudited Financial Results for the quarter and half year ended 30 September 2026

(Amounts in € Laktls, unless otherwise stated)
Sr.No. Partlcular8 Quarter Enclecl Half year ended year Ended

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026

(Unaudited) (unaudited) (Unaudited) (Unauditod) (Unaudited) (Audited)

1 Revenue from operations 13,583,27 12,703.21 11.643.80 26,286 48 22.520 99 47,647.09
2 Other  Income  (Refer Note  No.  3) 413 43 426 80 35518 840 23 92919 1,800.90
345 Total IncomeExpenses 13,996.70 13,130.01 11,998.98 27,126.71 23,450.18 49,447.99

3.917  64 3,590 83 3,368 64 7,508 47 6,568 98 13,772.72(a) Cost of food  and  beverages consumed
(b)  Employee benefits expense 2,879 44 2,64101 2,57414 5,520.45 5,028.66 10,345  76

(c)  Finance costs 372 62 371  69 365 06 744  31 739 20 1,455.02

(d)  Depreciatlon/a in ortJsatlon 1,662  42 1, 545.49 1,364.02 3,207  91 2,703  55 5,599 94

(e) Lease  rent 500 90 421.31 547 41 922  21 995  39 2  045 85

(f) Other expenses 3,784.78 3,614.95 3,225.39 7,399 73 6,213  98 1317188

Total Expenses 13,117.80 1 2,185.28 1 1 ,444.66 25,303.08 22,249.76 46,391.17

Profit before exceptlonal  Items & tax (3 -4) 878.90 944.73 554.32 1 ,823.63 1,ZOO.42 3,056.82

6 Exceptional  items  (Refer Note  No   4) (334 38)

7 Proflt b®foro tax (5 + 6) 878.90 944.73 554.32 1 ,823.63 1,200.42 2,722.44

135.68 1 14 ,73 23.23 250.41 106.36 454 48
89 Tax expense/ (credit)

a)  Current tax
b)  Adjustment of tax relatlng  to earlier perlods 3035

6182 118  97 8454 1 80  79 135.39c)  Deferred tax 165 40

Total Tax expense/ (credit) 197.50 233.70 107.77 431.20 241.75 650.23

Profit after tax for the period (7 -8) 681.40 711.03 446.55 1,392.43 968.67 2,072.21

(25,24) (41  37) 466 (66  61 ) 60.06 3396

10111213 Other comprehensive  income (Ocl)
terns that will  not be  reclassified  to  Profit  or loss.

Re-measurement gains/ (losses) on defined  benefit plans
Income tax effect 63527.89 10.41(6.77) (1.18)2749 16.762112 (15,12)13023 (8.55)218151

Items that  mav be  reclasslfied  to  Droflt  or loss

Exchange  differences arising  on  translating  foreign
opera\ions

Total comprehensive income for the pei.tod  (9 + 10) 690.40 673.30 477.52              1.363.70 1,133.84 2.316.13

687  91 700.26 460 97 1.388.17 1,000.69 2,182.27
Net Profit for the year attributable to  :
Owners of the company
NclOther comprehensive  income fcir the year attributable (6  51)900696.91 1077(3773)66253 (14.42)309749194 4.26(28.73)1,35944 (42.02)175171,17586 (110  06)243.922.42619

Owners of the company
NclTotal comprehensive  income for the year attribiitable

Owners of the company
Ncl (6  51) 10.77 (14  42) 426 (42  02) ( 1 10  06)

Paid-up  equity share  capital  (Face value of lNR  10/-per 4,823  571.43 4,823 57145 4`823.570.96 4,823 57288 4,823  57207 4,823 5729,817804.52
share)

Other  Equity

14 Earnings  per eqiifty share (of lNR 1 0/-each)'

(a)  Bas,c
(b)  Dlluted 1.43 145 0.96 2.88 207 4.52

See accompanying notes to the financial results
*not  annuallsed  for quarter end  and  half year end



SPECIALITY  RESTAURANTS  LIMITED

Statement of Consolidated  Unaudited  Financial  F{esults for the quarter and  half year ended  30 September 2026

Notes:

1          The  above  unaudited financial  results  have  been  reviewed  and  recommended  by the Audit Committee  and  approved  by the  Board  of Directors  at
Its  meeting  held  on  03  November  2026.  The  results  for  the  quarter  and  half  year  ended  30  September  2026,  were  reviewed  by  the  statutory
auditors  of the  Holding  Company

The above  results has been prepared  jn accordance wi!h trie Indian Accoun!ing  Standards notified  under Sec!ion  133 of the Companies Act 2013,
as  amended,  read  wlth  relevant  rules  thereunder  and  ln  terms  of  Regulation  33  of  the  SEB!  (Listing  Obllgatlons  and  Disclosure  Requirements)
2015,  as  amended  and  SEBl  circular dated  05  July 2016

2           The   principal   business  of  the   Group   is   operating   casual  dining   re§taLirant§   ctiitlets   and  confectionary  outlets    All   other  activities   of  the   Group
revolve   around   Its   principal   business    The  Chairman   &   Managing   Director  (CMD)   of  the   Holding   Company,   has   been   identified   as  the   Chief
Operat`ng   Decislon   Maker  (CODM).   The   CODM  evaliiates  the   Group's   performance,   allocates   resources   based   on   analysis   of  the  various

performance  indicators  of  the  Group  as  a  single  unit   Therefore,  the  management  has  concluded  that  there   is  only  one  operating  reportable
segment  as  defined  by  lnd  AS  108  -Operating  Segments.  The Group  predomlnantly operates  ln  one  get)graphy,  I.e.,  India

3          Other income  Include followlng  one-off incomes

(Amol,nts  in g Lakhs)
Particulars Quarter Ended Half year ended Year Ended

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026

Galn  on  lease  modification / terminatlon 20.28 (0  64) 2028 42.52 7906

Total 20.28 (0.64) 20.28 42.52 79.06

The  exceptional  cost  for  the  year  ended  31   March  2026  is  Z  334 38  Lakhs  which  is  on  account  of  past  period  employee  benefit  liability  as
calculated  under  the  "New  Labc)ur  Codes"  which  became  effective  21   November  2025.  The  Government  of  India  is  in  the  process  of  notifying
related  rules  to  the  new  Labour  Codes  and   impact,  if  any,  will  be  evaluated  and  accounted  for  in  accordarice  with  the  applicable  accounting
standards  in the  period  in  which  these  are  notifled

5          The   Holding   Company   has   committed   AED   1,000  each   towards   500   shares   amounting   to  AED   5,00,000   in   the  Wholly  Owned   Subsidiary
"Speciality  Restaurants  L  L  C-FZ"  Incorporated  on  20  November 2025.  Speciality  Restaurants  L.L.C-FZ  has  opened  a  bank account with  ENBD  at

Dubai  on  29th  July.  2026

6          During  the period  2023-25,  the  Holding  Company  had  made  a  preferential  issue  of warrants  convertible  Into  equity  shares  of the  Holding  Company
to  24   Investors   and   received   application   money  pursuant  to   thelr  subscrlptlon`   However,   certain   warrant  holders  falled   to   pay  the   balance
subscriptlon  money wl(hLn  the  stlpulated  (imellne which  were  then  forfeited  in  accordance with  the  terms  of the  issue  and  the applicable  provisions
of the  SEBl  (Issue  of Capital  and  Disclosure  Requirements)  Regulations,  2018,  as  amended.

Subsequently,  the  Holding  Company  became  aware  that  5  of  the  aforesaid  investors  (the  `Concerned  lnvestors")  were  under  irivestigation  by  the
Directorate  of  Enforcement  ('`ED'')  under the  Prevention  of Money  Laundering  Act,  2002  ("PMLA")   ln  connection  with  the  investigation,  the  ED  has
i§sLied  a  Provisional  Attachment  Order  No   22/2026  dated  September 25,  2026  ("PAO"),  under  Section  5(1)  of  the  PMLA,  provisionally  attaching
an  amount  aggregating  to  €14.50  crores  (the  "Attached  Amount'')  being  helcl  in  an  account  maintained  by  the  Holding  Compariy  which  is  a  part  of
the forfelted  amoiln(

The  Holding  Company  clarifies  that  it  is  neither  a  party to  the  investigatlon  nor  named  as  an  accused  in  the  PAO.  The  PAO  pertains  Solely  to  the
Attached  Amount  in  connection  with the  investigation  against the  Concerned  lnvestor§ and  does  not attach  other assets  of the  Holding  Company

The  Holding  Company  has  challenged  the  Provisional  Attachment  Order  by filing  Writ  Petitic)n  WPA  30396  of 2026  before  the  Hon'ble  High  Court
at Calcutta, where the  matter ls  presently  pendlng  adjudication.

7          Prevlous perlods flgures  have been  regrouped/ reclasslfled wherever necessary

For and on  behalf of the  Board of Speciality  Restaurants  Limited

Deputy Managing  Director

(DIN   00200577)

F]lace:  Mumbal

Date  03  November 2026



SPECIALITY RESTAURANTS LIMITED

Consolidated Balance Sheet as at 30 September 2026
(Amounts  in { Lakhs)

Particulars
Asat30.09.2026 A§at31.03.2026

(Unauditedl (Audited'
ASSETS

13,537.09 11,888.16

N on-cu rrent assets
a         Property,  plan{and  equipment
b         F`Igntc)fiiseasset§ 12,339.78 10`938.71

c.         Capital  work-in-progress 3,488 76 3,026.26
d         Olhermtanglbleasse`s 5783 64 . 1 6
e         Goodwill 140 28288 140.282.73

f.          Financial  assets.

I.     Investments

11      Loans 124.72 123.61

lil    Otherfinancial Assets 3,877.79 3,297 47

a.        Income(axassets  (net) 6694 4859
h`        Deferredtaxassets(net) 2.201.93 2,365 96
i          Other  non-current  assets 1,666  81 1 `376  23

Total non-current assets 37,504.81 33,272.16

1,169  5014,256,06 1,030 6116,24855

Current assets
a         lnventorles
b.        Flnancial  assets

i.     Investments
ii    Trade  recelvables 811  50 677.99
lil   Cash  and  cash  equlvalents 359 79 626  1 8
iv,  Bank  balances  other than  cash  and  cash  equlvalents 2,959.06 1 ,026 94
v    Loans 58.55 5280
vi   Other rinancial assets 849.58 1 ,180. 08

c,        Other current assets 1,625 ,54 1,260  91
Total current assets 22,089.58 22,104.06

Assets classlfled a§ held for sale 385.13 385.13

Total assets 59,979.52 55,761.35

EQUITY AND  LIABILITIES

4,823.57 4,823 57
Equity
a         Equlty Share  capital

b         Otherequity 30,694 89 29,817  80
a.         Non-controlling  interest 2,143 24 1.212  75

Total  eqLlity 37,661.70 35,854.12

1 1 ,124  04 10,450  37

Liabilities
Non-current liabilities

a.          Financial  liabilities.

I.      Lease  Liabilities

ii.    Otherfinancial  Iiablli`ies 50.00 175  00
b,        Provisions 518  34 369 24
c.         Deferred  tax  liabilities  (net) 3806 3760
Total  nan-current liabilities 11,730.44 11,032.21

4,054.39 3,544.08

Current liabilities
a           Flnanclal  liabllltles

I       Lease  Liabilities

11.   Trade  payables
103  28 65.11-   total  outstandlng  dues of micro  enterprlses  and  small  enterprlses

-   total  outstanding  dues  of creditors Other than  micro enterprlses  and  small  enterprise§ 4,210.60 3,168  74

ili.   Other financial  liabilities 1 ,422 47 1,367  16

b          Other current  liabilities 489.78 456.62

c.         Income  tax  liabilitles  (net) 9644 102  89

Total current liabilities 10,376.96 8,704.60
Liabilities directly as§ociated with assets held for sale 2 1 0  42 1 70 42

Total  liabilities 22,317.82 19,907.23

Total oqulty and liabilities 59,979.52 55,761.35



SPECIALITY  RESTAURANTS  LIMITED

Consolidated Cash Flow Statement for the half year ended 30 September 2026

(Amounts  in I Lakhs)

Particulars 30.09.2026 30.09.2025
(Unauditedt (Unaudited)

Cash flow from  operating activities
1,823  63 1.200  42Profit before tax

Adjustments for:
1,219.54 963 42Depreclatlon  and  amortlsation  -property,  plant and  equlpment  and  other Intangible  assets

Depreciat(on  and  lmpalrment -rlght of iise asset 1,988  37 1,740-13

(Gain)  on  sale  of property,  plant and  equipment  (net) (1  74) (1.88)
Galn  on  lease  modiflcation  / termination (20.28) (42  52)
Profit  on  sale  of investments  (net) (684.29) (260.27)
(Gain)/  Loss  on  fair value  of  Investments  (net) 107.63 (426  67)
Finance costs 744.31 739.20
mpairment charge  on  property,  plant and  equlpment 683 103 89
Interest  Income from  banks (50.19) (28 45)
Interest  on  Income tax  refund (4 60)
Dividend  on  current investments (9.29) (8  38)
unwinding effect of security deposits (133.15) (124 89)(260)
Bad Debts and Advances Written off 18.93

Sundry  balances written  off / (written  back) 989
Provision for doubtful debts and  advances (18  93) 7.32
Payable  on  account  of gratuity  (net) 8396 6682
Income  received  from  lnvIT (12.03) (12  94)
Deferred  Rent amortisation 126.1  1 120.98

Operating profit before working capital changes 5,194.70 4,033.58
Adjustments for (increase)/decrease ln oporatlng assets:

(138.89) (278 64)lnventctrie§

Trade  receivables (133.51) (268.93)
Other financial  assets (325 77) (334.85)
Loans (6.86) 7.27
Other Assets (263.49) (249 50)
Adjustments for increase/(decrease)  in operating  liabilities:

1,07014 351  28Trade payables
Other  liablll(ies 3316 (10  28)
Other flnanclal  IIablllties 3362 205'20
Provisions (1.47' (30,27)

Cash generated from oporatlons 5,461.63 3,424.86
Net  Income tax  refund  / (paicl) (270  61 ) (175.95)

Net cash inflows from  operating activities (A) 5,191.02 3,248.91

Cash flow from  investing activitio§
(3`764 67) (1,426  52)Capital  expenditure  on  property,  plant  and  eciuipment

Proceeds from  sale of property.  plant  and  eqLHpment 18.10 10.60(125.05)

Advance  received  for sale  of leasehold  land  (Asset  held-for-sale) 4000
Investment  in  government securities (0   1  5)

Investment in  miltual  funds (50.00)
Income  received  from  lnvtT 12.03 1294

Changes  in  Bank  balances other than  cash  and  cash  eciuivalents (1,93212) (0 37)
Proceeds from sale of current Investments 2,61915 1,150.00

Interest  received from  banks 5461 29.10

Dividend  received 929 838

Net cash inflows/used /in investing activities (a) (2,993.76) (340.92)

Cash flow from financing activities
(2.929.49) (2,460 74)Payment Of Lease  liabllities

Proceeds  from  issue  of shares  to  non  cc>ntrolling  interest 926 23
(482.74)Dividend  Paid (481   97)

Net casli  inflows/used from/in flnanclng activities (C) (2,485.23) (2,943.48)
Net increase/ (decrease)  in cash arid cash equivalents (D) = (A+B+C) (287.97) (35.49)

Cash and cash equivalents at the beginning of the year (E) 626.18 847.26

Foreign Exchange translatjon differences on cash and cash equivalents 21.58 1 8.30

Cash and cash eciuivalents at the end of the period (F) = (D+E) 359.79 830.07

Reconciliatlon Of cash and cash equlvalonts as per the cash flow statement

307 92 52 1 . 1 8

Cash and cash equivalents comprlse:
Balances with  banks

!n  current  accounts
in  Fixed  deposil with  original  matLirity of less thari  3  months 1263 241,61

Cash on  hand 39.24 6728
Total 359.79 830.07

•a`` ',-*  -`,?=..,;'


