
 
Date: 30.05.2026  

To, 

BSE Limited 

Department of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai – 400001 

 

Scrip Code: 544607    Scrip Symbol: SHTL 

 

Dear Sir/ Ma’am, 

Subject: Statement of Deviation or Variation in utilization of funds raised under Regulation 32 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015 for the financial year ended on 

March 31, 2026 of the Financial Year 2025-26: 

Pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are presenting herewith the Statement of Deviation or Variation in 

utilization of funds raised through Initial Public Offering (IPO) for financial year ended on March 31, 2026 

pertaining to Financial Year 2025–26 as per the details provided in Annexure-A. 

 
You are requested to take the above information on record and disseminate the same for the information 

of the stakeholders. 

 

Thanking you, 

Yours faithfully, 

For Shining Tools Limited 

 

 

_____________________ 

Vipulbhai Laljibhai Ghonia 

Managing Director 

DIN: 06511100 

 

 

 

 

 

 



 
 

ANNEXURE -A 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF INITIAL PUBLIC OFFERING (IPO) 

 
Statement on deviation / variation in utilisation of funds raised 

Name of the Listed Entity Shining Tools Limited 

Mode of Fund Raising Public Issue (Fixed Price SME IPO) 

Date of Raising Funds November 14, 2025 (Date of Listing) 

Amount Raised Rupees 17.10 Crores (15,00,000 Equity Shares at 
₹114 each) 

Report filed for year ended Half year and year ended March 31, 2026 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a deviation/ Variation in use of 

fund raised 
No 

If yes, whether the same is pursuant to 

change in terms of contract or objects 

which was approved by the shareholder 

NA 

If Yes, Date of shareholder approval NA 

Explanation for deviation / variation NA 

Comments of the Audit Committee after 

review 

NA 

Comments of the auditors, if any NA 

 

 

 

 

 

 

 

 



 
(In Lakhs) 

 
 

 
Original 
Object 

 
Modified 
Object if 
any 

 

 
Original 
Allocatio
n (Rs. In 
Crores) 

 
 
 

Modified 
allocation, if 
any 

 
 
 

Funds Utilised 
(Rs. In Crores) 

Amount of 
Deviation/ 
Variation for 
the quarter 
according to 
the 
applicable 
object 

 
 
 

Remarks 
if any 

Purchase and 
installation of 
plant and 
machinery 
for Carbide 
Precision 
Tools at the 
Existing 
Premises 

 

 
- 

 

 

906.53 
 

 

 
- 

 

 
 

888.70 

 

 
- 

 

 
- 

Funding 
working 
capital 
requirements 

 
- 

 

385.00 
 

 
- 

 
 

385.00 

 
- 

 

- 
 

General 
corporate 
purposes 

 
- 

 
248.47 

- 
 

248.47 
 

- 
 

- 

IPO related 
Expenses 

 170.00 
- 

170.00   

Total 
 

1,710.00 

  

1,692.17 - - 
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