
 

 

 
 
 
 
13th May, 2026 
 

The Manager 
Corporate Relationship Department 
BSE Limited  
First Floor, New Trade Wing Rotunda 
Building, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort Mumbai-400001 
Scrip Code: 519003           

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor Plot No. C/1, ‘G’ 
Block, Bandra- Kurla Complex Bandra, East 
Mumbai-400 051 
Symbol: MODINATUR 

 
Dear Sir / Madam, 
 
Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Change in Statutory Auditors 
 
Pursuant to the provisions of Regulation 30 read with Schedule III of the SEBI Listing 
Regulations, 2015 and SEBI Master Circular No. Ho/49/14/14(7)2025-CFD-
POD2/I/3762/2026, last updated on January 30, 2026, we would like to inform that a Meeting 
of the Board of Directors of the Company held today i.e., 13th May, 2026 has noted and 
accepted the resignation M/s Doogar & Associates (FRN: 000561N), Chartered Accountants, 
New Delhi, Statutory Auditors of the Company who have tendered their resignation with 
effect from 13th May 2026 from the position of Statutory Auditors of the Company for the 
reasons mentioned in their letter. 
 
The copy of the resignation letter dated 13th May 2026 along with Annexure A in accordance 
with SEBI Master Circular No. Ho/49/14/14(7)2025-CFD-POD2/I/3762/2026, last updated on 
January 30, 2026, as received from M/s Doogar & Associates, Statutory Auditors is attached 
herewith. 
 
The Audit Committee and Board members placed on record their appreciation to M/s Doogar 
& Associates (FRN: 000561N), Chartered Accountants, New Delhi for their contribution to the 
Company with their audit processes and standards of auditing. 
 
Pursuant to Section 139 and other applicable provisions of the Companies Act, 2013, the 
Board of Directors at its the meeting held on 13th May, 2026 based on recommendation of 
the Audit committee and subject to approval of shareholders at the ensuing General meeting  
 
 
 



 

 

 
 
 
 
of the Company, have approved the appointment of M/s B. CHHAWCHARIA & CO. (FRN: 
305123E), Chartered Accountants as the Statutory Auditors of the Company to fill the casual 
vacancy caused due to the resignation of M/s Doogar & Associates with effect from 13th May, 
2026 and Details enclosed as Annexure B. 
 
This is for your kind information and records. 
 
Thanking you 
Yours Faithfully, 
for MODI NATURALS LIMITED 
 
 
Rajan Kumar Singh 
Company Secretary & Compliance Officer 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
 
 

ANNEXURE-A 
 

Details as required under Regulation 30 of LODR read with SEBI Master Circular No. 
Ho/49/14/14(7)2025-CFD-POD2/I/3762/2026, last updated on January 30, 2026 

 
Resignation of Statutory Auditor 

 

 
  
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Sl. 
No. 

ParƟculars 
 

Details 
 

1.  Name of the Company Modi Naturals Limited 
2.  Name of the Auditor M/s Doogar & Associates (FRN: 000561N), 

Chartered Accountants, New Delhi 
3.  Reason for change viz. 

appointment, reappointment, 
resignation, removal, death or 
otherwise. 

The detailed reason(s) for resignation is 
mentioned in the enclosed resignation 
letter dated May 13th, 2026. 

4.  Date of appointment/re-
appointment/ cessation (as 
applicable) and term of 
appointment/re-appointment. 

Resignation effective from May 13th, 2026. 

5.  Brief Profile (in case of 
appointment). 

Not Applicable. 

6.  Disclosure of relationships 
between Directors (in case of 
appointment of a director). 

Not Applicable. 







 

 

 
 
 
 

ANNEXURE-B 
 

Appointment of Statutory Auditor 

 

Sl. 
No. 

ParƟculars 
 

Details 
 

1.  Name of the Company Modi Naturals Limited 
2.  Name of the Auditor M/s B. CHHAWCHARIA & CO, Chartered 

Accountants (FRN: 305123E), New Delhi 
3.  Reason for change viz. 

appointment, reappointment, 
resignation, removal, death or 
otherwise. 

Appointment to fill the casual Vacancy 
caused by resignation of M/s Doogar & 
Associates, Chartered Accountants. 
Considering that the proposed auditor is 
also acting as the Statutory Auditor of Modi 
Biotech Private Limited, a material 
subsidiary of the Company, the 
appointment is expected to ensure better 
alignment, consistency in audit processes 
and operational synergies across the Group. 

4.  Date of appointment/re-
appointment/ cessation (as 
applicable) and term of 
appointment/re-appointment. 

Appointment of M/s B. CHHAWCHARIA & 
CO, Chartered Accountants (Firm 
Registration No. 305123E) as the Statutory 
Auditors of the Company with effect from 
13th May 2026   

5.  Brief Profile (in case of 
appointment). 

M/s B. Chhawchharia & Co. (BCCO) is a firm 
of practicing Chartered Accountants 
providing services to domestic and 
international clients. M/s B. Chhawchharia 
& Co. (BCCO) was established in the year 
1966 by Late Basudeo Chhawchharia, who 
was a renowned professional and an 
eminent Chartered Accountant. He, after 
qualifying as a Chartered Accountant from 
the Institute of Chartered Accountants of 
England and Wales in 1949, became a 
partner of M/s. K N Gutgutia & Co. and M/s. 
Gutgutia & Co., the contemporary well 
known Chartered Accountant firms and was 
associated with the said firms till 1966. 
Since then, B.C & Co. has expanded by 
adding partners, people and new offices. 

6.  Disclosure of relationships 
between Directors (in case of 
appointment of a director). 

Not Applicable. 



B.C h hawch haria & Co. DTJ 524 - 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOIA, NEW DELHI -110025, INDIA
Chartered Accountants TELEFAX(91-11)40318600 • Web :www.bcco.co.in

Date: l3rd May, 2026

To,

The Board of Directors,
M/s Modi Naturals Limited,
D-54, 2nd Floor,
Okhla Industrial Area - Phase - I,
New Delhi - 110020

Dear Sir(s),
Sub: Our Appointment

As required under the proviso to Section 139(1) of the Companies Act, 2013 read with
Rule 4 of the Companies (Audit and Auditors) Rules, 2014 relating to our appointment
as Auditors of your company, if made, we certify the following:

(a) we are eligible for appointment and are not disqualified for appointment under the
Companies Act, 2013, the Chartered Accountants Act, 1949 and the rules or
regulations made thereunder;

(b) the proposed appointment is as per the term provided under the Companies Act,
2013;

(c) the proposed appointment is within the limits laid down by or under the authority
of the Companies Act, 2013;

(d) there are no proceedings pending against the firm or any partner of the firm with
respect to professional matters of conduct.

Thanking You,

Yours Sincerely,

For B. Chhawchharia & Co.
Chartered Accountants

Abhishek Gupta
Partner

KOLKATA I NEWDELHI I NAGPUR
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