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Date: 11.05.2026 

The Manager 
Dept. of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 

Mumbai - 400 001 

Sub: Submission of Advertisement of committee of independent directors in terms of Regulation 

26(7) of SEBI SAST (Regulations), 2011 of Shah Foods Limited (BSE Code: 519031) 

REF.: OPEN OFFER TO ACQUIRE UPTO 60,61,900 EQUITY SHARES OF RS. 10/- EACH AT A PRICE OF RS. 
62.50/- PER FULLY PAID-UP EQUITY SHARE OF SHAH FOODS LIMITED (“TARGET COMPANY”) 
REPRESENTING 26.00% OF THE EXISTING EQUITY AND VOTING SHARE CAPITAL BY MR. ANKIT 
JALAN (ACQUIRER-1) AND MR. ANUJ JALAN (ACQUIRER-2) (ACQUIRER-1 AND ACQUIRER-2 
HEREINAFTER COLLECTIVELY REFERRED TO AS THE "ACQUIRERS") ALONG WITH JALAN SAREES 

PRIVATE LIMITED (PAC-1), RITU JALAN (PAC-2), DAIVIK JALAN (PAC-3), PRACHI JALAN (PAC-4) 
ANKIT JALAN HUF (PAC-5), ANUJ JALAN HUF (PAC-6) AND RADHIKA JALAN (PAC-7) (PAC-1 
PAC-2, PAC-3, PAC-4, PAC-5, PAC-6 AND PAC-7 HEREINAFTER COLLECTIVELY REFERRED TO AS 
THE "PACS") 

Dear Sir, 

This is with reference to the above please find the Advertisement of committee of independent directors 
in terms of Regulation 26(7) of SEBI SAST (Regulations), 2011 hard and soft copy being issued by Target 
Company with regard to open offer for acquisition of Equity Shares of Shah Foods Limited (‘Target 
Company’) by Acquirers which was published on 11" May, 2026 in Financial Express - English Daily (all 
editions); Jansatta - Hindi Daily (all editions); Pratahkaal - Marathi Daily (Mumbai edition). 

We certify that the contents of the PDF format in soft copy are identical with the hard copy of 
Advertisement of committee of independent directors. 

Thanks & Regards, 

For Navigant Corporate Advisors Limited 

S 

Sarthak Vijlani 
Managing Director



To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement 
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes 
all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.
Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and 
LOF.
For Shah Foods Limited 
Sd/-
Mr. Advait Satyavikas Joshi
Chairman -Committee of Independent Directors
DIN: 07637069
Place: Ahmedabad
Date: 08.05.2026

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Shah Foods 
Limited (“SFL” or the “Target Company”) under regulation 26 (7) of the SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)
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