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Statement o{Audited Standalone Financial Result for halfYear and Year ended 31'r March 2026

{Figures are < in takhs) (uniess specified otherwise '0 'denotes amounts less than < Five Hundred )
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SUDARSHAI'I PHARMA INDUSTRIES LTD

Notes to standalon€ Financial results:

1. The Statement has been revlewed by Members ofthe Audlt Committee and approved by the Board of

Drrectors al thelr respective meetlngs heid on Aprl 30, 2026. The statutory auditors have issued an

unmodrfled revlew oplnlon on these results. Thrs statement has been prepared in accordance wlth the

Companies (lndian Accor.rntln

2. g Standard) Rules, 2015 ( nd AS) prescrlbed under section 133 of the Companles Act, 2013 and rules arnended

from time to time.companies whose shares are isted on sME Platform of any Exchange are exempt frorir

compulsory Adopt on of IND AS. Begining April 01,2025 Ihe company has for the flrst time adopted lndian

accounting Standards vo Lrtarily wlth the transltion date of April01, 2024.

3. The flCures for the ha f year ended March 31, 2026 and March 31, 2025 is ba ancing figures between the

unaudlted figures n respect of the slx months and the published unaudited flgures upto to the end of the flrst

half year of the respectlve financia I years which were subjected to !imited rev ew by the Statutory A!dltors.

The managernent has exercised necessary diligence to ensure that the f nanclai resu ts provide a true and fair

view of the Company', affairs. The Auditor's Llmlted Review Report of the statutory audltors ls being filed

wlth BSE Llmlted and is aho avallab e on the company s websile www,sudarshanpharma.com

5. The previous per ods' flgures have been re grouped / re-.rranged / re-casted wherever necessary to make lt

comparab e wlth the c!rrent per od.

4. The Company ls engaged ln rnanufacturing of APl, lobwork manufacturing in Pharmaceuticals ltems and

traders ln chemicals and solvents in lndia. The Company is engag€d in the business ol speclality chern ca s only

and therefore, there ls or y one report.ble segment. There ls no reportab e segment and the segmert wise

disc osure requlrement of ND AS 108 on operating segment ls not applicable to it.

approx. Rs.9,1a,a2,a90/- i.e. Rupees Ninety Crores Eigh;en Lakhs Eighty-Two Thousand Eight Hund

Ninety only) along with interest at 5% annually on the adjuCged amou.t uBil!' the full payment is

7. Vide letter dated 3lst July, 2024 to BSE Limited on the progress of the I tlgation against Regans lnternat ona

DMCC, the Company had won an award ln lts favour announced by the Duba; Court in Lawsuit against (i)

Regans lnternationi DMCC and (ii) Nand Blharilal chhabarla Biharila Chunl a lr Dubai, urited Arab Emirates

According to the award announced, (l) Regars International DMCC and (l) Na nd Biharllai Chhabarla Blharilal

Chunllai have been ordered to pay to the Company an amount of LlAE Dlrham 40,30,934.00 (equrvalent to

V6qssa,Itegd. Off.: 301, Aura Biplcx. Abovc Kalyan Jer",ellers. S V Road. Boi\ ali (West), M al

I
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6. The Statutory Auditors have conducted an audit ofthe above mentloned half yearly and year to date results

as required by Regulation 33 ofthe sEBl {listing obligations and Disclosure Requirements) Regulations, 2015.
.TheReportofthestatutoryauditorswillbeuploadedontheBSEportalalongwiththeresultsandisalso

available on the Company's website www.sudaishanpharma,com.



SUDARSHAN PHARMA INDUSTRIES LTI,

Tl I 31st March,2026, the company had rece ved an amount of

Rs.4,6s,00,535/- (inc uding lnterest) out of the total outstanding arnount and the balance would be received by the

Company ln future.

The management of the company had multiple rounds of dlscussions wlth the investors and hence app ied for
a fresh proposa of f!nd raisrng in the form of FCCBS for which another app lcation was submitted with the

LRN and was approved by the RBI on 25th March 2026.

9. The Company entered into a definitlve agreement daled 4th August 2025 wlth Srigen Lifesciences Private

Liriited (Srigen), an Active Pharmaceutical lngredients (AP ) manufacturing companY, for the acquisit on of

operatlonal manufacturing facllity located ln Telangana comprislng iand, building, and plant & machlnery, at a

consideratron of Rs.25,50,00,000/ {Rupees Twenty Five Crores And Fifty Lakhs only).

Hc.d Ottl(.: l0l Aura Srpior- ftem,uh R.!irl. P,ennles. 7.5 v Road 8ot$dr lwelli. Mlmt ar .,10m9?

I{triil l complranc€@suds,rnanphama com. lYebsils : trrt\* sodarshnnpha.ma.com

Bqd lie : +91-22-+221111/-+222:1i6 (lu)lir.) cli{ : Ij1{96f,[l20lBPLC1s+9:

10. The reconcllatron of net profit or oss reported in accordance with lndlan GAAP to tota comprehensive

income ln accordance with lnd AS ls grven belowi-

&

Regd. OIt.: 301, Aura Bipler, Above Krll atr .le\\cilcIS. S V Iload. RonYali (Wesl)- MLrmbai 100091

8. The Board of Dlrectors of the company accorded lt's consent to ralse funds up to Rs.1,500 crores lRupees

Flfteen Hundred Crores) by issulng Foreign curlency Convert ble Bonds (FCCB). subsequently Extraordlnary

cenerai Meet ng oi the members of Company was conveneci on August 11, 2025 whereln special resoiut on

for ra slng funds by lssuance of FCCB was passed successfully.

The Company had submltted lts applicatlon with BSE Lirnited {"BSE") toobtan n-prlnc p e approval forlssue

of FCCB upto the amount of USD 35,0oo,ooo (unlted states Do ars Thlrty Five Million ony). on 26th

September 2025, in prlnclple approvai was recelved from BSE.

The Cornpany had submitted an applcation with the Reserve Bank of ndia (RBl) through the Comp.nYt

Authorised Dealer, vlz., CIC Bank lor obtalning Loan Registration Number. The app lcation was successfu y

processed and Loan Registration Number was obtained by the Company from the RBI on 15th October, 2025.

However, slnce the said fund-raislng d d not frucufy due to reasons whlch were beyond the controi of the

Company, the Company applied with the RBI to surrender the said LRN.
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SUDARSHAN P}IARMA INDUSTRIES LTt)
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Effe.t ol meas uring the In terest cost on teran loan at EIR

Impact due to Amortisatron o, ROU, finance cost on leaseliabjlity net
ofrcnt actual charged
Actuaflal Gain)/Loss on employee defined benefitfunds re.ognized
in Other comprehensive inc ome

Fair Vaiuation of lnvestmmls
lmpa.t due to IND AS 40

Tax impact on Ind AS adjusiment
lmpact due to Expe.ted credit losses
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For Sudars

SUDARSHAN PHARMA INDUSTRIES LTD
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Statement o, Assets and Liabilities for the period ended 3lst March,2025

{Figures are { in takhs) (unless specitied otherwise '0 'denotes amounts less than { Five Hund.ed )
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SUDARSHAN PHARMA INDUSTRIES LTD

For Sudarsha

{Managing Dlrec
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Statement ofCashf,ow Ior the perlod ended 31st March, 2026

(Figures are < in Lakhs) (unlers specified otherwise 'o 'denotes amounts less than < Fiv€ Hundred)

.dlloEFroEoptE&3mvm6
NetPleii6erotTd6d^r€&ePdandIkfu

uNsrd ro.ei$ ex&mae 3,h (!e9
RedM/urodkd 3e 6Mld Fu*

oP6.e3ci*G!,rE.dfuor
(h@Ee) / lkeq.e tn rnvenrotf
thftaee)/ rqsle i. Gde R.eiYabr6
thqe$e)/Deqease n eet ?b&d, as*
(Ifueo/Deoede h otur .urenr .!*L
rtE.&/ (D-.6e.*) nr Trud. Prrabree
rl1inaP/ (D.6ed*) h eer .urert rLLrid6
rceoe / (Deo(5o in $o Telmhovidon
hqeas / (Iko64 i. bns Tei6 eodd6
Ndcnus€hw!1&i4EopnJ

NcL.&hIlow c.N olq?dq Achrihs (^)

sre / (.!rd];e) or Fi&d &E an tlhatbre 6EeLr (hdqdins €liter

ondeEo / D€ea3e in carnd wo* h Elsles

kyDflb or 16* h6nid., (F'sdr6D
Eyhmt & rce. na6&y 01166r)
E6ee& / (RePqyBero or Non.{:!]rr:qt 6t!wis3
Ro@&/ (ReFyamt) h (Nr6r bo,lowGs
Ft,nst Reeivea Towa&tue waryar

Nd cdr rroar rhddns Adwr6.r l.rl
N.r rlEeac/ (D!dd*) h ..e r.a cant Eqdlrar6 tA+B+c)

s Lirnited

k
DiN :02211121

Date:30 04 2026

A

Regd. OlT.: 30 1 . Aura Biplex. Above Krllan Je$ eller s. S V lloacl. Bo vali (Wcst), MLmbai .100092

\,?

",.}p



       
  
 
 
 

 
 

B/203, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai, 400 092. 
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NGST & Associates 
Chartered Accountants 

 
 

 Independent Auditor’s Report on the Quarterly and Year-to-Date Audited Financial Results of the Company 

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended 

TO THE BOARD OF DIRECTORS 

SUDARSHAN PHARMA INDUSTRIES LIMITED 

Opinion  

We have audited the accompanying statement of Annual Standalone Financial Results of SUDARSHAN PHARMA 

INDUSTRIES LIMITED (“the Company”), for the Quarterly and year ended March 31, 2026 attached herewith being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid annual 

standalone financial results: 

(i) are presented in accordance with the requirement of Regulation 33 of the Listing Regulations in this regards; 
and  

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards, and other accounting principles generally accepted in India, of the 
standalone net profit and other financial information of the Company for the half year and year ended March 
31, 2026. 

 

Basis of Opinion 

We conducted our audit of the annual standalone financial results in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act 2013 (“Act”). Our responsibilities under those Standards are 

further described in the Auditors’ Responsibilities for the Audit of the Annual standalone financial results section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (“ICAI”), together with the ethical requirements that are relevant to our audit of the Annual 

standalone financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial results. 

Responsibilities of Management for the Annual standalone financial results 

The Annual standalone financial results have been prepared on the basis of Annual standalone financial Statements. 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the 

preparation of these financial results that give a true and fair view of the financial results of the Company in accordance 

with the accounting principles generally accepted in India, including the Indian Accounting Standards specified under 

section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations.  This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the  Annual standalone financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
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In preparing the Annual standalone financial results, the Board of Directors is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the management either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so.  

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditors’ Responsibilities for the Audit of the Annual standalone financial results 

Our objectives are to obtain reasonable assurance about whether the Annual standalone financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these Annual standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

● Identify and assess the risks of material misstatement of the Annual standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control.  

● Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls with reference to Annual standalone 

financial results in place and the operating effectiveness of such controls.  

● Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by Management and Board of Directors.  

● Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in 

the Annual standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, future 

events or conditions may cause the Company to cease to continue as a going concern.  

● Evaluate the overall presentation, structure and content of the Annual standalone financial results, including 

the disclosures, and whether the Annual standalone financial results represent the underlying transactions and 

events in a manner that achieves fair presentation.  

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 

our audit.  
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 We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Annual standalone financial results include the results for the Quarter ended March 31, 2026 being the balancing 

figures between the audited figures in respect of full financial year and the published unaudited year-to-date figures 

upto the third quarter of the current financial year which were subjected to limited review. 

 

For NGST & Associates 
             Chartered Accountants 

Firm Reg. No. – 135159W 
 
Place:  Mumbai 
Date: April 30, 2026 
 

Twinkalkumar Jain 
Partner 

Membership No. 156938 
          UDIN - 26156938RFKXFC6275 
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Statement ofAudited Consolidated Financia! Result for hal{Year and Year ended 31't March 2026

(fiigures are < in takhs) (unless specitied otherwise '0 'denotes amounts less than { Five Hundred )
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Notes:

Hoad Otlicc i 101 Al,jl.l 8,Dh, Pii,nruar Rol,] I P'rnuci 7 Sv Roiri 8cn!rl, i$r1
Efi ail : comllrance@suda.sha.phaft a com, Websile : v r,!! suda€hanprrarma com

Bodld Ii# | +91-22-+Z/'2il.ii/ +222i:i6 Gmla.) Cni: Lrl.+96IH2mSPLC13f99:

1. The Statement has been reviewed by Members of the Audit conrmittee and approved by the Board of Directors

at their respect ve meet ngs held on lanuary 28, 2026. The statutory auditors have issued an unmodlfled review

opinlon on these results. This Statement has been prepared in accordance with the Companles lndlan
Account ng Standard) Rules, 2015 (lnd AS) prescribed under sectlon 133 of the Comp.nles Act, 2013 and rules

amended from time to tlme. Companles whose shares are llsted on 5MF P atform of any Exchange are exempt

from compulsory Adoptlon of ND-AS. Beginning April 1,2025, the Holding company has for the first tlme

adopted IND As vo Lrntarily with a t.ansltlon date of Aprii 1,2024.

3. Ihe Holding company is engaged in manufacturlng of APl,lobwork manufacturlng in Pharmaceutlca s items and

traders in chemicals and solvents in ndia. The Holdlng company is eng.ged rn the business of specialiry

chemicals on y and therefore, there ls oniy one reportable segment. There is no reportab e segment and the

segment wlse disclosure requ rement of nd AS 108 on operating segment is not.pp lcable to it.

5. The Statutory Audltors have conducted an audlt of the above mentloned half yeany and year to dale results as

required by Regu ation 33 of the SEBI (Listing Obligations and Diec osure Requirem€.ts) Regu ations, 2015. The

Report of the statutory audltors wl I be uploaded on the BSE portal along with the results and is a so availab e

s website www.sudarshanoharma.com

6. Vide letter dated 31st luly, 2024 to BSE Llmited on the progress of the litLgation agalnst Regans lnternat ona

DMCC, the Company had won an award in lts favo!r announced by the Dubal Court in awsult asainst {i) Regans

nternat onal DMCC and (ii) Nand Biharlal Chhabaria Blharila Chunila in Dubai, United Arab Emirates.

According to the award announced, (l) Regans lnternauonal DMCC and (l) Nand Biharilal Chhab.ria Biharlal

Chunlal have been ordered to pay to the Company an amount cf UAE Dirharn 40,30,934.00 (equlva ent to

approx. Rs.g,18,82,E90/'1.e. Rupees Ninety Crores Eighteen Lakhs Eghty Two Thousand Elght H!ndred And

Ninety only) along wth interest at 5% annualy on the adludged amount urtilthe full payment is made.

?
Rcgd. Off.: l0l. .ALrra Bipler, Above Kalyarr Jeweilers, S V Road- Boflvali (wosl 9)
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2. The figures for the half year ended March 37,2026 and Mar€h 31, 2025 is balancing figures between the

unaudlted figurcs in respect of the six months and the published unaudited figures up to to the end of the first

half year of the respective flnancial yea rs which were subjected to limited review by the Statltory Auditors. The

management has exercised necessary diligence to ensure that the financial results provide a true and fair view

of the Company's affairs. The Auditor's Limited Review Report of the statutory auditors is being filed with BSE '

Limited and is also available on the company's website !g j!l!!bl!belplt!lEg.!9o-

4. The prevlous perlods'figures have been re'grouped / re-arranged / re casted wherever necessary to make il
.omparable wlth the curr€nl period.
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B.adLin : +91-22-+2:2111r'r22211i6 (lmlin.) CN : 61{96Iti2lBPLCls499:

Tl 31st March, 2026, the Company had received an arno!nt of Rs.4,6a,00,535/- (includlng interest) o!t of the
total outstandlng amount and the baLance would be recelved by the Company in future.

7. The Board of Directors of the Company accorded Lt's consent to Taise funds up to Rs.1,500 Crores (Rupees

Fifteen Hundred Crores) by lssuing Foreign Currency Convertible Bonds (FCCB). Subsequently Extraordinary

General Meetlng of the members of Company was convened on August 11, 2025 wherein spe€ial reso ution for
raising funds by issuance of FCCB was passed successfully.

The Company had submitted its appllcation with BSE Limited ("BSE")to obtaln ln principLe approva for issue of
FCCB upto the amount of USD 35,000.000 (United states Dollars Thtrty Five Million on y). On 25th September

2025, n-pfinciple approvalwas recelved from BSE.

lhe Company had s!bmltted an applcatlon wlth the Reserve Bank of lndl. {RBl) through the Company's

Authorised Dealer, vlz., CIC Bank for obtaining Loan Registration tlumber. The applicaUon was successfully

processed 3nd Loan Registration Nurnber was obt.ined by the Company from the RBt on 15th October, 2025.

However, since the sald fund-ralsing dld not frLrcUfy due to reasons whlch were beyond the contro of the
Company, the Company applied with the RB to surrender the sald LRN.

The management of the Company had mr.rlt ple rounds of dlscussions wlth the investors and hence a pplied for a

fresh proposal of fu'rd-raising in the form of FCCBS for which another app catlon was submitted w th the LRN

and was approved by the RBI on 2sth March 2026.

8. The CompanY entered into a definltive agreement dated 4th August 2025 with Srlgen Lifesciences Private

Limlted (Srigen), an Actlve Pharmaceutlcal lngredients (APl) manufacturing company, for the acqulsltion of
operational manufacturlng facility located in Telangana comprising and, buildlng, and p ant & ma.hirery, at a

consideration of Rs.25,50,00,000/- {Rupees Twenty Five C.ores And Flfty Lakhs only).

9. The accounts of the followng subsidiares of the Holdlng company have been considered whie preparing

. conso ldated Flnancial Results / Statements ofthe Group:

+ Sudarshan Pharma Lifescience Private Llmited
+ L fescience Chemical Prlvate Limited
* Ratna Lifesc ences Prlvate Llmlted
+ Sudarshan [,/]aven Pharma Private Limited
* Sudarshan Pharma ndustries Private Lirnited, Singapore
* lshwari Healthcare Private Llmlted
+ Cib.chem GeneralTradlng LLC, Dubal
+ Sudarshan Pharma Poland Limlted Liabi lty Company, Poland (w.e.f. 17th December.2O2

Regd. Ofl.: l0l. ALrra Biplex, Abovc ](al_r'atr .lcwcllers. S V Road, Borivali (West). Murrtrai
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10. The reconciliation of net profit or loss reported ln accordance wlth lndlan GAAP to tota coryrprehensive lncome

,r d(rordd1, - wilh .d 45 sgrv-'1bFlow.

l'arttuilars Profit reconciliation
tIa|Jyearended

Ntar.h 3r,2025 Nlarch.31,2025

Nr t l'ro{iy(t.ost)dfter TdV Rcacrve reporled under pre!nrs (;AAP

Ind AS adjustments Encrease in pro{its / (deciease in pmfits)l
Effect of measuring lhe In terEst cost on term loan at EIR
Impact due to Amortisation of ROU, finance cost on lease liability
Actuarial (gain)/ Loss on employee defined benefit tunds
Fair Valuation of Investments
Impact due to tN D AS 40
Revercal of Goodwii amortizaaon
Tax impact on Ind AS adjustmenr
Impact due to Expected credit losses

1,003.08

0.64

o2.25)
2.15

5.68
(20.56)

43.47

11_63

(4.3e)

1,59,.29

(1.88)

(24.63)

4_53

11.08'
(41.13)

87.18

61.50
(195.42)

Nct l'rofiy(Loss) alter Irx/ Rcsrnc as por lnd AS 1,029.45 7196_52
Other comprehensive income, net of income tax (2.03) (3 80)
Nct lrofiv(Loss)nlter I aVRescmc as pL'rlnd AS 't,027.42 1,492.72

i\4
+,

i,IJMBAI
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Statement of Assets and tlabilities ror the period ended 3tth March ,2026

(Figutes are < in takhs) (unless specified otherwise '0 'denotes amounts tess than < FIve Hundred )
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Statement of Cashflow for the period ended 31th March,2026

(Figures ar€ < in takhs) (unless specified otherwise '0 'denotes amounts less than < Five Hundred l
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Independent Auditor’s Report on the Quarterly and Year-to-Date Audited Consolidated Financial Results of the 

Company Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

 
To the Board of Directors of Sudarshan Pharma Industries Limited 
Report on the Audit of Consolidated Financial Results 

 

Opinion 

1. We have audited the accompanying consolidated annual financial results of Sudarshan Pharma Industries Limited 
(hereinafter referred to as the ‘Holding Company”) and its subsidiary companies (the Holding Company and its 
subsidiaries collectively referred to as “the Group”) for the year ended March 31, 2026, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’). 
 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
consolidated financial results: 

 

I. Includes the annual financial results of following entities in so far as they relate to the Consolidated Annual 
Financial Results; 
 
Subsidiary Companies –  
 

1) Sudarshan Pharma Lifescience Private Limited 
2) Lifescience Chemical Private Limited 
3) Ratna Lifesciences Private Limited 
4) Sudarshan Maven Pharma Private Limited 
5) Sudarshan Pharma Industries Private Limited, Singapore 
6) Ishwari Healthcare Private Limited 
7) Cibachem General Trading LLC, Dubai 
8) Sudarshan Pharma Poland Limited Liability Company, Poland  

 
II. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and  
 

III. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the “Act”) and other 
accounting principles generally accepted in India, of net profit/loss and other financial information of the Group 
for the year ended March 31, 2026 and the statement of assets and liabilities and the statement of cash flows 
as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of 
India. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the 
Audit of the Financial Results’ section of our report. We are independent of the Group in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors’ Responsibilities for the Financial Results 
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 4. These Consolidated financial results have been prepared on the basis of the annual Consolidated financial 
statements.  
 
The Holding Company's Board of Directors are responsible for the preparation and presentation of these 
Consolidated financial results that give a true and fair view of the net profit and other financial information of the 
Group and the statement of cash flows in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The Board of Directors of the Holding Company are also responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the financial results by the Directors of the 
Holding Company, as aforesaid.  
 

5. In preparing the Consolidated financial results, the respective Board of Directors of the companies included in the 
Group, are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to 
do so. 
 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
Companies included in the Group. 

 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial results.  
 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls.  
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors.  
 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
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 may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in 
the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and 
whether the financial results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
9. We communicate with those charged with governance of the Holding Company regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. We also provide those charged with governance with a statement 
that we have complied with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

 

Other Matters 

10. The accompanying Statement includes the unaudited financial statements of four subsidiary, Sudarshan Pharma 
Industries Private Limited, Singapore, Ishwari Healthcare Private Limited, Cibachem General Trading LLC, Dubai 
and Sudarshan Pharma Poland Limited Liability Company, Poland included in the consolidated financial results, 
whose financial statements reflect total assets of ₹ 1690.56 Lakhs, total revenues of ₹ 803.75, total net profit after 
tax of ₹ 18.36 Lakhs, and net cash outflows of ₹ (0.21) Lakhs for the year then ended 31 March 2026. 
 
These unaudited financial statements have been furnished to us by the Holding Company’s management. Our 
opinion, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely 
on such unaudited financial information. 
In our opinion and according to the information and explanations given to us by the management, such unaudited 
financial information is not material to the Group. 
 

11. The Consolidated Financial Results include the results for the Quarter ended March 31, 2026 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third Quarter of the current financial year, which were subject to limited review by us. 
 

12. The annual Consolidated financial results dealt with by this report has been prepared for the express purpose of 
filing with the stock exchanges. These results are based on and should be read with the audited Consolidated 
financial statements of the Holding Company for the year ended March 31, 2026 on which we issued an unmodified 
audit opinion vide our report dated April 30, 2026. 

 

 
For NGST & Associates 

             Chartered Accountants 
Firm Reg. No. – 135159W 

 
Place:  Mumbai 
Date: April 30, 2026 
 

Twinkalkumar Jain 
Partner 

Membership No. 156938 
        UDIN - 26156938INCUNE6781 
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