
 
 
 

Date : 7th September 2026 
To, 
BSE Limited,  
Department of Corporate Affairs  
P.J. Towers, Dalal Street, Fort 
Mumbai- 400001 
 
Dear Sir / Madam, 
 
Ref. : Scrip Code 504397 
Sub. : Submission of Annual Report for the FY 2025-26 
 
In terms of Regulation 34 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we are submitting herewith Annual Report for the F.Y.2025-26.   
 
The Annual Report for the financial year 2025-26 is also available on the website of the 
Company i.e. www.ganeshholding.com, and, may be accessed by clicking on web link: 
https://www.ganeshholdings.com/investor-relations/pdf/annual-report-2025-2026.pdf.  
 
The Notice of 44th AGM along with Annual Report for FY 2025-26 are being dispatched 
through electronic means to the shareholders of the Company, whose e-mail addresses are 
registered with the Registrar and Share Transfer Agent (“RTA”). Further, pursuant to 
Regulation 36(1)(b) of the SEBI (LODR) Regulations, a letter providing the weblink of the 
Annual Report, including the exact path, being sent to those members who have not 
registered their e-mail address. 
  
Kindly take the same on your record. 
 
Thanking you. 
 
Yours faithfully, 
For GANESH HOLDINGS LTD 

 
Banwari Lal Saini 
CS & Compliance Officer 
Membership no. A12576 
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NOTICE 

NOTICE is hereby given that the 44th Annual General Meeting of the members of GANESH HOLDINGS 
LIMITED will be held at the registered office of the company at 607, Center Plaza, Daftary Road, Malad 
(East), Mumbai 400 097 on Wednesday, 30 th September, 2026 at 11:00 A.M. for transacting the following 
business. 

ORDINARY BUSINESS 

1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company 
conSisting of the I3alance Sheet as at 31" March, 2026, Statement of Profit & Loss, Cash rIow 
Statement and Statement of Changes in Equity for the year ended on that date together with the 
report of the Board of Directors and Auditors thereon. 

2. To ratify the appointment of the Statutory Auditors of the company and to pass the following 
resolution with or without modifications, as an ordinary resolution: 

"RESOLVED THAT pursuant to the first provisions of Section 139 (1) of the companies Act. 2013, 
read with the first proviso to Rule 3(7) of the Companies (Audit and Auditors) Rules, 2014, as 
amended from time to time, the appointment of M/s Sanjive Radhey & Co., Chartered Accountants 
(Firm Registration No.009959C), Mumbai as statutory auditors of the company to hold office from 
the conclusion of 42nd Annual General Meeting to the conclusion of 47th Annual General Meeting, on 
such remuneration as may be decided by the Board of Directors of the company, made at 42nd 
Annual General Meeting of the Company held on 30th September, 2024, be and is hereby ratified." 

3. To ratify the appointment of M/s. Pankaj S Desai, Company Secretaries, Mumbai (Membet'ship no. 
ACS 3398J, as the Secretarial Auditor of the Company and to pass the following resolution with or 
without modifications, as an ordinary resolution: 

"RESOLVED THAT pursuant to provisions of Section 204 of Companies Act, 2013 and the rules made 
thereunder (induding any statutory amendment(s), modi!1cation(sJ thereto or re-enactment(s) 
thereto), the appointment of M/s. Pankaj S. Desai, Company Secretaries (M.No.ACS3398) as 
Secretarial Auditor of the company to hold office from the conclusion of 13,d Annual General 
Meeting to the conclUSion of 48 tt; Annual General Meeting, made at 43,d Annual General Meeting of 
the company held on 30 th September, 2025, be and is hereby ratified." 

4. Increase in Authorised Share Capital of the Company and Alteration of Capital Clause of 
Memorandum of Association of the Company. 

To consider and if thought !1t, to pass, with or without modification the following resolution as an 
Ordinary Resolution: 

"RESOLVED THAT pursuant to Section 61 and other applicable provisions, if any, of the Companies 
Act, 2013 (including any amendment thereto or re-enactment thereof) and the Rules framed 
thereunder by the Members of the Company, consent of the Members of the Company be and is 
hereby accorded for increase in the Authorised Share Capital of the Company from existing Rs. 
1,00,00,0001- (One Crore only) divided into 10,00,000 (Ten Lakhs) Equity shares orRs. 10/- (Rupees 
Ten only) each to Rs. 1,50,00,000/- (Rupees One Crore Fifty Lacs onlyJ divided into 15,00,000 
(Fifteen Lakhs) Equity shares of Rs.l0/- (Rupees Ten only) each ranking pari passu in all respect 
with the existing Equity Shares of the Company as per the Memorandum and Articles of Association 
of the Company." 
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"RESOLVED FU RTHER THAT pursuant to Section 13 and all other applicable provisions, if any, of the 
Companies Act, 2013 read with Rules framed thereunder, consent of the Members of the Company 
be and is hereby accorded, for alteration of Clause V of the Memorandum of Association of the 
Company by substituting in its place, the following:- "V, The Authorised Share capital of the Company 
is Rs, 1,50,00,000/- (Rupees One Crare Fifty Lacs only) divided into 15,00,000 (Fifteen Lakhs) Equity 
shares of Rs.10/- (Rupees Ten only) each," 

"RESOLVED FURTHER THAT pursuant to Section 61 and all other applicable provisions, if any, of the 
Companies Act, 2013 read with Rules framed thereunder, consent of the Members of the Company 
be and is hereby accorded, for alteration of Clause 3 of the Articles of Association of the Company by 
substituting in its place, the following:- "3, The Authorised Share capital of the Company is Rs, 
1.50,00,000j- (Rupees One Crare Fifty Lacs only) divided into 15,00,000 (Fifteen Lakhs) Equity 
shares of Rs,10/- (Rupees Ten only) each" 

RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution, the Board / 
Committee of the Board or any officer(s) authorized by the Board of Directors, be and are hereby 
authorized to do all such acts, deeds, matters and things whatsoever, including seeking all necessary 
approvals to give effect to this Resolution and to settle any questions, difficulties or doubts that may 
arise in this regard" 

Dated: 03-09-2026 
Place: Mumbai 

NOTES: 

By order of the Board 

Sd/­
Lalitha Ranka 

Chairperson & MD 
(DIN: 01166049) 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of 
himself/herself. A proxy need not be a member of the company, A blank form of proxy is enclosed and if 
intended to be used it should be returned to the Company not less than forty-eight hours before the 
commencement of the Annual General Meeting, duly completed, 

2, The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to Special Business is 
annexed hereto, 

3, The Share Transfer Books and Register of Members of the company will remain closed from Thursday, the 24th 
September 2026 to Wednesday, 30'" September, 2026 (both days inclusive). 

4, Members desiring to seek any further information or clarification on the annual accounts or operations of the 
company at the meeting are requested to send their queries so as to reach the registered office at least 10 days 
in advance of the date of meeting to enable the management to keep the information ready, _ .. 

5, The members are requested to bring their copies of the annual report to the meeting, 

6, (a) Members desirous of receiving Notices and/or documents from the company through electronic mode are 
urged to update their email addresses with their depository participants, where shares are held in 
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(b) Email Addresses of Members are advised to the Share Department of the company I share transfer agents 
where shares are held in physical mode or registered with depositories where shares are held in electronic 
mode will be deemed to be member's registered email address for serving company documents I notices as 
per provisions of the Act and the instructions of the Ministry of Corporate Affairs. Members intending to 
refresh I update their email addresses should do so as soon as possible. 

7. Members arc requested to notify immediately any change in their address to the Companies Registrar and 
Shal'e Transfer Agents Mis MUFG Intime India Pvt.Ltd., C 101,247 Park, L.B.S.Marg, Vokhroli (West), Mumbai 
400083 

B. Voting through Electronic Means: 
A. In compliance with provisions of Section 108 of the companies Act, 2013 read with Rule 20 of the Companies 

Act, 2013 rcad with Rule 20 of the Companies (Management and Administration) Rules, 2014, the company is 
pleased to offer e-voting facility as an alternative mode of voting which will enable the Members to cast their 
votes electronically on the resolutions mentioned in the notice of 44th Annual General Meeting of the Company. 

The instructions for shareholders voting electronically are as under: 
(i) The voting period begins on Saturday, 26th September, 2026 on 9.00 a.m. and ends on Tuesday, 29 t1t 

September, 2026 on 5.00 p.m. During this period Shareholders of the company holding shares either in 
physical form or in dematerialized form, as on the cut-off date of 23'. September, 2026, may cast their 
vote electronically. The e-voting module shall be disabled by CllSL for vuting thereafter. 

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding 
shares in demal mode. 

(ii) III terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e­
Voting tacility provided by Listed Companies, Individual sharehokkrs holding securities in delllRl Illode are 
allmved to vote through their demut account maintained with Depositories and Depository Participants. 
Shareholders are advised to updalc their_mobile number and email ld ill their demat accounts in order to access e­
Voting facility. 

Pursuant to abovesaid SEBI Cil"Cu1ar, Login method for e-Voting for Individual shareholders holding 
securities in Demat mode CDSL/NSDL is given below: 
Type of Login Methud 
shareholders 

I) Users who have opted for CDSL Easi / Easiest Cacility, can login through their existing lIser id and 
Individual password. Option will be made available lo reach e- Voting page \vithoLlt any further authentication. 
Shareholders Th~ users to login to Easi :' Easiest are requested to visit cdsl website \vw\\'.cdslindia.com and click 
holding on lugin icon & My Easi l\:ew (Token) Tab. 
securities in 2) Alter successful login the Easi ! Easiest L1ser will be able to see the c-Voting option for eligible 
Demat mode companies where the evoting is in progress as per the information provided by company. On 
with CDSL clicking the eVllling option, the lISel' will be able to see e-Voting page of the e-Voting se-rvice 
Uepositol"Y provider ror t:(;lsting your vote during the n:ll1ole e-Voting period or joining virtuZllmeering & voting 

during the meeting. Additionally, there is also links provided to access the system of all i,,;-Votillg 
Service Providers, so that the user can visit !he e-Voting scrvicc providers' \vehsite din.:clly. 

3) If Lhe user is not registeri:d for Easi/Easiest. option to register is available at cdsl website 
W\v\v.cdslindia.com and click on login & My Easi New (Token) Tab and then click all registration 
option. 

4) Alternatively, the user can directly access e-Voling page by providing Dt:maL Account :-iumber and 
PAN No. from a e-Voting link available on \'Ii \\.. ~v ~~lb,1 i,U _li i <:1, l' (,!11 home page. The system will 
authenticate the uscr by sending OTP 011 n:gistcred Mobile & Email as recorded in the f)C!l1al 

Account After successful authentication, user will be able to See the e-Voting option \VhlTC lile 

evotin a is in progress and also ab:e to direclly access the system of all e-Voting Service Providers. 
-. 
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Individual 
Shareholders 
holding 
securities in 
d~mat Illode 
with NSDL 
Depository 

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their 
Depository 
Participants 
(DP) 

I) If you are already registered forl\S[)L IDeAS facility, please visit the e-Services websilc ofNSDL. 
Opcn web browser by typing the following LRL: h!W~> (:::\.:"r~ j~~::.>._llji.ciLS2.(,~m either on a Perso[]al 
Computer or on a mobile. Once the home page of e-Services is launched, click on the "Beneficial 
Owner" icon under "Login" which is available under 'IDeAS' section. A new screen '\-vill open. You 
will have to enter J'our U~er ID and Password. After successful authentication, you \vill be :lble t(1 

see e-Voting services. Click on "Access to e-Voting" under e-Voting services and YOll \-vill be (]ble 
to see e-Voting page. Click on company name or e-Voting service provider name a'nd YOll \-vill be n.> 
directed to e-Voting service provider website for casting YOUT vote during the remote e-Votillg 
period. 

~'\ If the user is not registered for IDeAS e-Services, option to register IS available at 
Jil.lp>< ~ .'j \ ,-',""II",dLcUIn, Select "Register Online for IDeAS "Portal or click at 

, 1~:'>.9,I.c()ITl 1_{J-;~1.~J21r~~i.F,~sb_p 
3) Visit the e-Voting website of 1\SDL. Open web browser by typing the following lJRL: 

l1fIJ!.?_:~',~.';:.'Aw . .s:.;..uting.Il')dl.c(lm eithi:T on u Personal Computer or on a mobile. Once the home page 
of e-Voting system is launched, click on the icon "Login" which is availnble llJlcit.'T 

'Shareholder/MembeT' section, A new screen will open. You will have to enter your USCI' ID (i.e. 
your sixteen digit demal a\.:count number hold with NSDL), Password/OTP and a Veriticatioll Code 
as shown on the screen. After successful authentication, you will be redirected to NSDL Depository 
site wherein you can sec e-Voting page. Click On company name or e-Voting service provider name 
and you "",ill be redirected to e-Voting servi(,:~ provider website for casting your vole during the 
remote e-Voting period. 

4) For OTP based login you can click on htLl~'C:i:---~'~~r}icl'S.l_lS_~U.:~IJnJ.'S.('CI"· \\ ,-", 

C'voling!ogi:ljil'? You will have to enter your 8-digit DP lD,S-digit Client lei, PA\I 1\0., V..:rilicalioll 

code and generate OTP. Enter the OTP received on registered email id/mobile number and click Oil 

login. After successful authentication, you \viH be redirected to NSDL Depository site vvhcrcin you 
can see e-Yoting page. Click on company name or r-Voting service provider name and you "viii 
be re-directed to e-Voting service provider website for casting your vote during lhe remote e-

, _, __ 'y:_~t~ period or joining virtual meeting & voting during the meeting. on .. , __ n_' _ 

You can also login using the login credenlials of your demat account through yOLlI' Depository 
Participant registered with NSDLiCDSL for !>Voling fu(,:ility. After Successful login, you will be 
able to see e-Voting option. Once you click on e-Voting option, you \-vill be redirrcrecl 10 
NSDLlCDSL Depository site after successful authentication, v.:hel'(:in you call see e-VtHing femure. 
Click on company name or e-Voting service provider name and you will be redirected to e-Votin!d; 
service provider website for casting your vote during tbe remole e~Voling ptTiod. 

Impol'tant note: Members who are unable to letneve User JD/ Passviord are adVised to use I·orget User HL<:l.nJ Forget 
Password Qption available at abovementioned website. 

Ilelndesl{ for Individual Shareholders holdine: securities in dcmat Illode for an'" technical issues related 10 loe:in 
throu~h Denositorv i.e. CDSL and NSDL 

Login type ___ ~_ ...1 HeljJdesk details 
Individual Shareholders holding securities in "'!-'iVi-embers facing any technical issue in login can 
Demat mode with CDSL I contact CDSL hclpdesk by sending a request at 

11l,llld .... ~;k ~:\"lllin~.,·(iL\k :I~di;) lOll or contact at toll free 

c~~~~~~~ __ ~~ ____ ~~~~~n~o~.~18~O~O~2~1~09~9~1~1 ____ ~~~ __ ~~~ _____ I 
IndivjdLLai Shareholders holding securities in Members facing any technical issue in logill can 
Demat mode with NSDL contact ~SDL helpclesk by sending a request at 

evoticg@nsdl.com or call at : 022 - 4886 7000 and 022 
- 2499 7000 

Step Z : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non· 
individual shareholders in demat mode. 

(iii) Login method for Remote e·Voting for Physical shareholders and shareholders other than individual 
holding in Demat form. 
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1) The shareholders should log on to the e-voting website wvvw.evotingi ndia.col11. 

2) Click on "Shareholders" module. 

3) Now enter your User!D 
a. For CDSL: 16 digits beneficiary !D, 
b. For NSDL: 8 Character DP IV followed by 8 Digits Client!D, 
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company. 

4) Next enter the Image Verification as displayed and Click on Login. 

5J If you are holding shares in demat form and had logged on to vV.\XYV,evotlpgindia.com and vuted on an 
earlier e-yoLing of any cornp<lny, then your existing password is to be used. 

6) liyou are a first time user follow the steps given below' 
-----Tfo-;:'-Physical shareholders and other than individual shareholders holdini 

shares in Demat. ._ 
Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department 
[Applicable for both demat shareholders as well as physical shareholders) 

PAN 

Dividend 
Bank Details 
OR Date of 
Birth (DDll) 

• Shareholders who have not updated their PAN with the 
Company/Depository Participant are requested to use the sequence 
number sent bv Comnanv/RTA or contact Company/RTA. ._ 

Enter the Dividend Bank Details or Dole of Birth (in dd/mm/yyyy format] as 
recorded in your <lemat account or in the company records in order to login. 

• If both the details are not recorded with the depository or company, 
please enter the member id / folio number in the Dividend Bank cietails 
field. 

[iv) After entering these details appropriately, click on "SUBMIT" tab. 

(v) Sh3reholders holding shares in physical form will then directly reach the Company selection screen. 
However, shareholders holding shares in demat form will now reach 'Password Creation' menu wherein 
they are required to mandatorily enter their login password in the new password field. Kindly note that 
this password is to be also used by the demat holders for voting for resolutions of any other company 011 

which they are eligible to vote, provided that company opts for e-voting through CDSL platfurm. It is 
strongly recommended not to share your password with any other person and take utmost care to keep 
your password confidential. 

(vi) For shareholders holding shares in physical form, the details can be used only for e-voting on the 
resolutions contained in this Notice. 

(vii) Click on the EVSN for the relevant <Company Name> on which you choose to vote. 

[viii) On the voting page, you will see "RESOLUTION DESCRIPTION" and agoinst the same the option "YES/NO" 
[or voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution 
and option NO implies that you dissent to the Resolution, 

[ix) Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details. 

[x) After selecting the resolution, you have decided to vote on, click on "SUBMIT". A confirmation box will be 
displayed. If yoe wish to confirlll your vote, click on "OK", else to change your vote, click on "CA~(EL" and 
accordingly modify your vote. 

(xi) Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your vote. 

(xii) You can also take a print of the votes cast by clicking on "Click here to print" option on the Voting page. 

(xiii) If a demat account holder has forgotten the login password then Enter the User JD and the image 
verification code and click on Forgot Password & enter the details as prompted by the system. 
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There is "Iso all optional provision to upload BR/POA if any uploaded, which will be made available to 
scrutinizer for veritication. 

(xv) Additional Facility for Non -Individual Shareholders and Custodians -For Remote Voting only. 
• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log 

on to ~{\.~}Y"'Y_~CYjJliJJvindi'LcQm and register themselves in the "Corp orates" module. . 
• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 

l.ltlI2.Q.l.-:S k.£vo t illMJbicdsl ill d ia. Ui n \. 
• After receiving the login details a Compliance User should be created using the admin login and password. 

The Compliance User would be able to link the account(s) for which they wish to vote on. 
• The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong 

mapping. 
• It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they have 

issued in favour of the Custodian, if any, should be uploaded in PDF form"t in the system for the scrutinizer 
to verify the same. 

• Alternatively Non Individual shareholders are required mandatory to send the relevaot Board Resolution/ 
Authority letter etc. together with attested specimen signature of the duly authorized signatory who are 
authorized to vote, to the Scrutinizer and to the Company at the email address viz; 
ganeshholding@gmail.com (designated email address by company), if they have voted from individual tab 
& not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same. 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE 
COMPANY/DEPOSITORIES. 

1. por Physical shareholders- please provide necessary details like Folio No" Name of shareholder, 
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN 
card), AADHAR (self attested scanned copy of Aadhar Card] by email to Compally/RTA email id. 

2. For Demat shareholders -, Please update your email id & mobile no. with your respective 
Depository Participant (DP) 

3. par Individual Demat shareholders - Please update your email id & mobile no. with YO\ll" 

respective Depository Participant (DP) which is mandatory while e-Voting. 

B. The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the 
company as on the cut-off date of 23'" September, 2026. 

C. A copy of this notice has been placed on the website of the company and website of CDSL. 

D. Ml'.Pankaj S.Desai, Practicing Company Secretary (Certificate of Practice No.4098) has been appointed as 
Scrutinizer for conducting the e-\'oting process in a fair and transparent manner. 

E. The Scrutinizer shall, within a period not exceeding three(3) working days from the conclusion of the e-voting 
period, unblock the votes in the presence of at least two(2) witness not in the employment of the company and 
make a Scrutinizer's Report of votes cast in favour 01' against, if any, forthwith to the Chairman. 

F. '['he results declared alongwith the Scrutinizer's Report shall be placed on the Company's website 
www.ganeshholdings.com and on the website of CDSL within of CDSL within 2 days after conclusion of the 
annual general meeting of the company and communicated to StDcl, Exchanges. In compliance with the 
provisions of Section 108 of the Act and the Rules tramed thereunder, the members are provided with the 
tacility to cast their vote electronically, through e-voting services provided by CDSL, on all resolutions set torth 
in this notice. 
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EXPLNATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013: 

ITEM No.4: INCREASE IN AUTHORISED SHARE CAPITAL OF THE COMPANY AND ALTERATION OF 
CAPITAL CLAUSE OF MEMORANDUM OF ASSOCIATION AND ARTICLES OF ASSOCIATION OF THE 
COMPANY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT. 2013 

The following statement sets out all material facts relating to the Special Business mentioned in the 
accompanying Notice: 

In order to broad base the Capital Structure and to meet funding requirements of the Company and to 
enable the Company to issue further shares, it is proposed to increase the Authorised Share Capital of the 
Company from existing Rs. 100,00,000/- (One Crore only] divided into 10,00,000 (Ten Lakh) Equity 
shares of Rs. 10/- (Rupees Ten only] each to Rs. 1,50,00,000/- (Rupees One Crore rifty Lacs only) divided 
into 15,00,000 (Fifteen Lakhs] Equity shares of Rs.I0/- (Rupees Ten only) each ranking pari passu in all 
respect with the existing Equity Shares of the Company. 

As a consequence of increase of Authorised Share Capital of the Company, the existing Authorised Share 
Capital Clause in Memorandum and Articles of Association of the Company be altered accordingly. The 
proposed increase of Authorised Share Capital requires the approval of members in general meeting u/s 
13 and 61 of the Companies Act, 2013. 

The new set of Memorandum and Articles of Association is available for inspection at the Registered 
Office of the Company on any working day during business hours. 

The l30ard of Directors recommends the above resolution for your approval. 

None of the Directors or any key managerial personnel or any relative of any of the Directors of the 
Company or the relatives of any key managerial personnel is, in anyway, concerned or interested in the 
above resolution. 
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MANAGEMENT DISCUSSION AND ANALYSIS: 

A. BUSINESS SCENARIO 
Ganesh Holdings Limited was incorporated as a Limited Company under the provisions of the 
Companies Act, 1956 on September 20, 1982 issued by the Registrar of Companies, Mumbai, 
Maharashtra. The Company is registered under section 45-JA of The Reserve Bank of India Act, 
1934 under certificate of registration dated May 25, 1998, having Registration no. 13.00777 to 
commence/ carryon the business of non-banking financial institution without accepting deposits. 
Our Company is registered with RBI as a Base Layer Non-Systemically Important Non-Deposit 
taking Non-Banking Finance Company (NBFC-ND-JCC). As a NBFC Investment Company (Non 
Deposit taking), Company is doing investments in shares, securities, mutual funds and giving 
loans. During the year company has earned income by selling mutual fund investment and made 
new investments in NCPs and MLDs of other companies. The company explore further investment 
opportunities in public market. The market for this activity offers high potential for growth in 
view of the growth expected in the Indian economy over the next few years. 

B. Opportunities and Threats 
Despite broader macroeconomic tailwinds, smaller mid-market NBFCs faced margin compression 
due to rising competition and tighter compliance costs, leading to a bifurcation between larger, 
well-capitalized firms and smaller players. The Company is finding a good market 

C. Segment-wise Performance 
The Company is engaged in only one business i.e. Non-Banking Financial Services (granting of 
loans, making investments, etc) and hence product-wise performance is not provided. 

D. Outlool{ 
There will be consistent cash flows from the Investment Assets. New opportunities are being 
explored by the management. Further, due to buoyant economic scenario of the country, your 
management expects better performance from the mutual fund investments. 

E. Risk and Concerns 
The major risk and concerns for the Company is changes in government policy with related to 
capital markets and taxation. Also, there is general market risk due to volatile geo political 
situation. 

F. Internal Control Systems and their Adequacy 
The Company has satisfactory internal control system. Based on the report of Internal Audit 
function, corrective action are undertaken in the respective areas and thereby strengthen the 
controls. Internal Control and Audit is an important procedure and the Audit Committee of your 
Company reviews all the control measures on a periodic basiS and recommends improvements, 
wherever appropriate. The internal control is designed to ensure that the fmancial and other 
records are reliable for preparing financial statements and other data and for maintaining 
accountability of assets. Your Company has put in place an adequate Internal Control System to 
safeguard all assets and ensure operational excellence. 

During the year under review, no material or serious observation has been receive1Hrom the 
Internal Auditors of the Company for inefficiency or inadequacy of such controls. 

G. Human Resources 
The Company was able to retain the talents despite of the hefty attrition rates in its peer 
companies. The Company continued to maintain cordial relations with its employees. 
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DIRECTOR'S REPORT 

The Members, 

The Directors of your company have pleasure in presenting their Report together with the Annual 
Audited Financial Statements for the year ended March 31, 2026. 

FINANCIAL RESULTS 
The salient features of the Company's financial results for the year under review are summarized 
below: 

(Rupees in Lacs) 
Current Year Previous Year 

Particulars 2025-2026 2024-2025 
(Rs. In Lacs) (Rs. In Lacs] 

Total Revenue 45.57 B.B6 
Total Expenses 19.57 3B.91 
Profit /(Loss) before Tax 26.00 (30.0B) 
Less: Tax Expenses 

Current Year Tax - -

Earlier Year Adjustment - -
Profit /(Loss) after Tax 26.00 (30.08) 
Add: Other Comprehensive Income (9.97) 618 
Profit / (Loss) after Tax 16.03 (23.90) 

OPERATIONS: 
During the year under review. the Company has Profit of '{ 26.00 lacs for the year as compared to 
loss of '{ 30.08 lacs in the previous year before Comprehensive Income and have Profit of" 16.03 
lacs for the year after Comprehensive Income as compare to Loss of '{ 23.90 lacs in previous year. 
Profit is due to redemption of investments and wider investment base during the year. 

EOUITY: 
A) Equity Share Capital: 

There is no change in the Equity share Capital of the company during the year. As on March 
31.2026 Authorised share capital of the company is Rs.l Crore divided into 1000000 equity 
shares of Rs.I0/- each and Paid up Capital is Rs.89.10 lacs divided into 891000 equity shdres 
of Rs.I0/- each. 
Board of Directors hdve dpproved increase in authorized equity share capital to Rs.1.5 crore in 
their Board meeting dated 07-08-2026 subject to approval of Share Holders in this Annual 
General Meeting. 

B) Other Equity: 
Other Equity as on 31-03-2026 stands at Rs.590.93 lacs against Rs. 574.90 lacs on 31-03-2026. 

DIVIDEND 
To strengthen the financial position of the company, your directors have not recommended any 
dividend for the year under review. 

DEPOSITS: 
Your Company has not accepted any deposits within the meaning of Section 73 of the Companies 
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014. 
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CORPORATE SOCIAL RESPONSIBILITY 
The provisions of the Companies Act, 2013 for CSR are not applicable to the Company for the FY 
2025-26 

COMPLIANCE 
The Company is registered with the Reserve Bank of India (RBI] as a Non-Banking Financial 
Company (NBFC] under the category of NBFC-ND-NSI, classified as an ICC (Investment and Credit 
Company). The Company has conSistently complied with aU applicable laws, rules, circulars, and 
regulations governing its operations, This includes adherence to the Master Direction - Reserve 
Bank of India (Non-Banking Financial Company - Scale Based Regulation] Directions, 2023 ("RBI 
Master Directions"], as amended from time to time, As per the RBI Master Directions, the Company 
is categorized as a Base Layer NBFC and fully complies with the prescribed norms for such 
entities, This includes meeting the regulatory requirements set .forth by the RBI for capital 
adequacy, asset classification, and other prudential norms to ensure sound financial health and 
operational sustainabiJity, The Company remains committed to maintaining the highest standards 
of regulatory compliance and continuously monitors developments in RBI regulations to ensure 
ongoing adherence, 

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: 
The Company has an Internal Control System, commensurate with the size, scale and complexity 
of its operations, The scope and authority of the Internal Audit function is defined in the Internal 
Audit Manual. To maintain its objectivity and independence, the Internal Audit function reports to 
the Chairman of the Audit Committee of the Board & to the Chairman of the Company, The Internal 
Auditor appointed by the Company viz, Shri Manish Khandelwal, Chartered Accountants, monitors 
and evaluates the efficiency and adequacy of internal control system in the Company, its 
compliance with operating systems, accounting procedures and policies at all locations of the 
Company, The Audit Committee of the Board addresses significant issues raised by both the 
Internal Auditors and Statutory Auditors, 

DIRECTORS: 
• Changes in Directors and Key Managerial Personnel: 

During the year CS Banwari Lal Saini (M,No,A12576] has been appOinted as Company 
Secretary and compliance officer w,e.f.l1 th April 2025 and CS Dolly Sharma (M,No,A48165] 
has resigned from the post of Company Secretary w,eJ, 10th April 2025, 

• Statement of Declaration given by Independent Directors: 
All Independent Directors have given declarations that they meet the criteria of independence 
as laid down under Section 149(6) of the Companies Act, 2013 and clause 49 of the Listing 
Agreement. 

• Board Evaluation: 
Pursuant to the provisions of the Companies Act, 2013 and Clause 49 of the Listing 
Agreement, the Board has carried out an evaluation of its own performance, the directors 
individually as well as the evaluation of the working of its Audit, Appointment & 
Remuneration Committees, The manner in which the evaluation has been carried out has 
been explained in the Corporate Governance Report. 

• Remuneration Policy: 
The Board has, on the recommendation of the Nomination & Remuneration Committee, 
framed a policy for selection and appointment of Directors, Senior Management and their 
I-emuneration, The Remuneration Policy is stated in the Corporate Governance Report. 

• Meetings: 
During the year 5 (Five] Board Meetings, 4 (Four] Audit Committee Meetings, 4 Stake Ilolders 
Relationship Committee Meetings, and 1 (One) Nomination & Remuneration Committee 
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Meetings were convened and held, the details of which are given in the Corporate Governance 
Report. The intervening gap between the Meetings was within the period prescribed under 
the Companies Act, 2013. 

KEY MANAGERIAL PERSONNEL: 
Pursuant to the Provisions of Section 203 of the Act read with the rules made thereunder, the 
following are the Key Managerial Personnel of the Company: 

1. SmtLalitha Ranka Managing Director 
2. Shri Aditya Mishra Chief Financial Officer 
3. Shri Banwari Lal Saini CS & Compliance Officer 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 

The company has not given any loans or guarantees covered under the provisions of section 186 
of the Companies Act, 2013 but has given Unsecured Loan to one related party, details of the same 
is given in the notes to the financial statement. The details of the investments made by company is 
given in the notes to the financial statements. 

ANNUAL RETURN: 
In accordance with the provisions of Section 92(3J and Section 134(3J(aJ of the Companies Act, 
2013, the companies are required to publish a copy of the Annual Return on its website. The 
Extract of Annual Return is available on our website hUps:/ /www.ganeshholdings.Com! 
investor-relations. 

AUDITORS & AUDIT REPORT 
M!s Sanjive Radhey & Co., Chartered Accountants (Firm Registration No.009959CJ, Mumbai 
have been appointed as the statutory auditors of the company to hold office for the term of 5 years 
i.e.from the conclusion of 42 nct Annual General Meeting to the conclusion of 47th Annual General 
Meeting, on such remuneration as may be decided by tbe Board of Directors of the company in the 
42 nd Annual General Meeting ofthe company held on 30th September, 2024. 
On recommendation of the Audit Committee of the Company, the Board proposes their ratification 
at the ensuing Annual General Meeting. 

The Notes of Financial Statements referred to in the Auditor's Report are self-explanatory and do 
not call for any further comments. 

SECRETARIAL AUDIT: 
Pursuant to provisions of section 204 of the Companies Act, 2013 and The Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 the company has 
appointed Pankaj S. Desai, Company Secretaries in practice to undertake the Secretarial Audit of 
the Company. -

As required under section 204 (lJ of the Companies Act, 2013 the Company has obtained a 
Secretarial Audit report and is annexed herewith as "Annexure- I". The report is self-explanatory 
and there is no adverse remark or qualifications. 

Further, the Company has received certificate of Non- ])isqualification of Directors from Pankaj S. 
Desai, Company Secretaries. The same is enclosed as Annexure 1lI to this report. 

INTERNAL FINANCE CONTROL: 
The Company has in place adequate internal financial controls with reference to financial 
statements. It has established an integrated framework in managing risks and internal controls. 
The internal financial controls have been documented, digitized and embedded in the business 
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processes. Such controls have been assessed during the year under review and were operating 
effectively. 

PARTICULARS OF ENERGY CONSERVATION: 
The Company's operations are not energy intensive and as such involve low energy consumption. 
However adequate measures have been taken to conserve the consumption of energy. 

FOREIGN EXCHANGE EARNINGS AND OUT-GO: 
During the period under review there was no foreign exchange earnings or out flow. 

HUMAN RESOURCE DEVELOPMENT AND INDUSTRIAL RELATIONS 
Your Company continues to take new initiatives to further align its HR policies to meet the 
growing needs of its business. People development continues to be a key focus area of the 
Company. The industrial relations in all the units of the Company remained cordial and peaceful 
throughout the year. 

DIRECTOR RESPONSIBILITY STATEMENT 
In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to state that: 
iJ In the preparation of the annual accounts, the applicable accouoting standards have been 

followed. 
ii) The directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that were reasonable and prudent so as to give a true and fair view 
of the state of affairs of the Company at the end of the financial year and of the profit or loss of 
the Company for the year under review. 

iii] The directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities. 

iv) The directors have prepared the annual accounts on a going concern basis. 
v) The directors had laid down internal financial controls to be followed by the company and 

that such internal financial controls are adequate and were operating effectively. 
vi) The directors had devised proper system to ensure compliance with the provisions of all 

applicable laws and that sllch system were adequate and operating effectively. 

RELATED PARTY TRANSACTIONS; 
All related party transactions that were entered into during the financial year were on arm's 
length basis and were in the ordinary course of the business. There are no materially significant 
related party transactions made by the company with Promoters, Key Managerial Personnel or 
other designated persons which may have potential conflict with interest of the company at large. 

SUBSIDIARY COMPANIES; 
The Company does not have any subsidiary. 

VIGIL MECHANISM: 
The Company has a vigil mechanism named Fraud and Risk Management Policy to deal with 
instance of fraud and mismanagement, if any. 

In staying true to our values of Strength, Performance and Passion and in line w.ith our vision of 
being the one among respected companies in India, the Company is committed to the high 
standards of Corporate Governance and stakeholder responsibility. 

PREVENTION OF INSIDER TRADING: 
The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to 
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regulate trading in securities by the Directors and designated employees of the Company. The 
Board is responsible for implementation of the Code. All Board Directors and the designated 
employees have confirmed compliance with the Code. 

CODE OF CONDUCT: 
The Board of Directors has approved a Code of Conduct which is applicable to the Members of the 
Hoard and all employees in the course of day to day business operations of the company. 
1\11 the Board Members and the Senior Management personnel have confirmed compliance with 
the Code. All Management Staff were given appropriate training in this regard. 

FAMILIARISATION PROGRAM FOR INDEPENDENT DIRECTORS 
Pursuant to requirements of Clause 49 of the Listing Agreement, the Company has a 
familiarization program for Independent Directors with regard to their role, rights, 
responsibilities in the Company, nature of the industry in which the Company operates, business 
model of the Company etc. The Board Members are provided with all necessary documents/ 
reports and internal policies to enable them to familiarize with the Company's procedures and 
practices. Periodic presentations are made at the Board and Board constituted Committee 
Meetings pertaining to business and performance updates of the Company, global business 
environment, business strategies and risks involved. Directors attend training programs/ 
conferences on relevant subject matters and keep themselves abreast of the latest corporate, 
regulatory and industry developments. 

The same has been posted on website of the Company viz; http://www.ganeshholdings.com 

CORPORATE GOVERNANCE 
The Company is making all efforts to comply with the provisions relating to Corporate Governance 
pursuant to clause 49 of the Listing Agreement with Stock Exchange. A Report on Corporate 
Governance forming part of directors' report is annexed herewith. 

ACKNOWLEDGEMENT 
Your Directors would like to express their appreCiation for the assistance and co-operation 
received from employees at all levels performed their duties and responsibilities and for close 
received from them during the year. Your Directors also record their sincere appreciation of the 
continued support; assistance and co-operation extend by the Company's B.ankers and also 
Shareholders of the Company who put their confidence in the company. 

Date: 3,d September 2026 
Place: Mumbai 
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FORAND ON BEHALFOF1'HE BOARD 

Sd/· 
(Lalitha Ranka) 

Chairperson & Managing Director 
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REPORT ON CORPORATE GOVERNANCE: (Annexure to Directors' Report) 

The Company complies with the requirements regarding Corporate Governance as stipulated in clause 
49 of the listing agreement of stock exchanges as follows: 

>- Company's philosophy: 
The Company firmly believes that good corporate governance is key element in improving efflciency 
and growth and investor confidence, The long term corporate goals, plans can be successfully 
achieved by adopting good corporate governance, The Company's philosophy on corporate 
governance envisages the attainment of the highest levels of transparency, professionalism and 
accountability in all facets of its operations and in all its interactions with its stake holders inclucling 
share holders, employees, the government and lenders. 

The Company while conducting its business has been upholding core values i.e, transparency, 
integrity, honesty, accountability and compliance of laws, The Company's governance process and 
practice has ventured to achieve a transparency and professionalism in action as well as the 
implementation of policies and procedure to ensure ethical standards. 

The company not only adheres to the prescribed corporate practices as per clause 49 of the listing 
agreement but has also undertaken several initiatives towards maintaining the highest standards of 
governance, The company continuously endeavors to improve on these aspects on an ongoing 
basis, 

>- Board of Directors: 
• Constitution: 

The Hoard of Directors of the Company as on 31"March, 2026 comprise of 4 Directors out of 
which 3 are Non-Executive, The Chairperson & Managing Director fall in the category of 
Executive Director, 3 Non-Executive Directors are 'Independent' Directors, out of which 2 
director's name are in the Independent Director's Data Bank. 

• Directorship held by the Directors of the company: 
None of the Directors of your company are directors of the board of more than 15 companies or 
10 board level committees or chairman of'more than 5 committees across all the companies in 
which they are directors, 

• Board Meetings held during the year: 
During the year under review, 5 (Five] board meetings were held, the dates being 10-()1-2025, 
27-05-2025, 14-08-2025, 11-11-2025 and 10-02-2025, The last AGM was held on 30tlt 

September, 2025, 
• Directors attendance: 

Details of attendance during 2025-26 and other particulars are given below: 

I Sr. Name I Title Category Directorshi No,ofboard meetings : Whether I 

p in other for 2025-26 "ttended ' - - -- ------ ----
compa~i~es _ Total held Attended lastAGM --

I Lalitha Ranka Chairperson I Promoter- 2 5 ! 5 Yes 
(DIN01l66049) &MD Executive , 

2 Saurabh Singh Director Independent 1 5 5 Yes 
(DIN:065g1289] Non-Executive -.-. - -- ---

3 Slu-uti Singh Director Independent 2 5 5 I Yes 
(DIN:I02876901 Non-Execlitive 

4 ! J(ohit Singh I Director Independent - 5 5 i Yes 

IDIN:081-69801) Nnn~Executive 
, 

-- .- I 

• Remuneration to Executive directors: 
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No remuneration is paid to the Executive Director for the year ended on 31 st March, 
2025. 

• Post Meeting follow up system: 
The Company has a formal system of follow up, review and reporting on actions taken 
by the management on the decisions of the board. The Company presents a 
comprehensive Action Taken Report of the previous meeting at the ensuing meeting of 
the Board of Directors. 

• Code of conduct: 
The Board of Directors has adopted the Code of Business Conduct and Ethics for 
Directors of the company and the same has been communicated to all the Directors and 
they have affirmed their compliance with the code and declaration to this effect by 
Directors is furnished at the end of the report. 

• Sh ares h Id b D' e IY lrectors as on 31032026 - - : 
~~. . - - ----, 
Sr. 'Name of the Director No.of shares held as No.of shares held as 

, 

on 31-03-2026 on 31-03-2025 
-,- -- -, -~. 

1 594970 594970 Smt.Lalitha Ranka c---
Shri Rohit Singh 3500 3500 2 

"-,--

3 Shri Saurabh Singh 3386 3386 
,~ . 

" Committees to the Board: 

A. Audit Committee; 
The Audit Committee of the Board of Directors has been constituted in accordance with 
the prescribed guidelines. The Audit committee comprises of 3 Directors as on 31" 
March, 2026, all of whom are non-executive and independent directors, The Broad 
terms of reference of Audit committee are in accordance with the prescribed 
guidelines, as set out in the Listing Agreement. 

Th e compOSition 0 t e u It committee IS as f hAd' f ]] 0 ows: 
. - ~ . . ~~-

S,no. Name Designation in the Committee 

1 Shri Rohit Singh Chairman 
, 2 : Smt.Shruti Singh Member 
---- ---'"---

;3 Shri Saurabh Singh Member 
~ -- '---, 

The Company has systems and procedures to ensure that the Audit Committee 
mandatorily reviews: 

• Management discussions and analysis of the financial condition and quarterly 
results of the company. 

• Annual Financial Statements and Auditor's Report thereon before submission to 
the Board for approval. 

• Management letters/ letters of internal control weaknesses "issued by the 
Statutory Auditors. 

• Appointment, remuneration and terms of appointment of statutory auditors of 
the company. 

• Payment to Statutory Auditors for any other services rendered by them. 
• Scrutiny of inter-corporate loans and investments. 
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• Internal Audit Reports relating to Internal control weaknesses 
• The appointment, removal and terms of remuneration of the internal auditor 

shall be subject to review by the Audit Committee. 

Pursuant to its terms of references, the Audit Committee is empowered to : 
• Investigate any activity within its terms of reference and to seek any 

information it requires from any employee. 
• Obtain legal or other independent professional advice and to secure the 

attendance of outsiders with relevant experience and expertise, when 
considered necessary. 

During the year under review, 4 (Four) meetings of the Audit Committee were held, the 
date being 27-05-2025,14-08-2025,11-11-2025 and 10-02-2026 and all the members 
of committee had attended the meeting. 

B. Nomination and Remuneration Committee: 
The Nomination & Remuneration Committee of the board of Directors has been 
constituted in accordance with the section 178 of Companies Act, 2013 and prescribed 
guidelines. The committee comprises of 3 Directors as on 31,t March, 2026, all of 
whom are Non-Executive and Independent. 

Th e composl Ion 0 omma Ion emunera Ion ommi ee IS as 0 ows: 
-.-fN t' & R t C 'tt f II 

!s.no.J Name Designation in the Committee 
... 

! 1 I Shri Saurabh Singh Chairman 

2 Smt.Shruti Singh Member 
,_.-- . ... 

i3 I Shri Rohit Sin.gh Member 
. 

The committee met twice during the year on 10-04-2025 and on 07-08-2025. All the 
members of committee had attended the meeting. 

The Company did not paid any remuneration by salary, benefits, sitting fees, stock 
options, bonus, pensions etc. to its Directors during the year 2025-2026. 

C. Stakeholders Relationship Committee: 
The Stakeholders Relationship Committee of the board of Directors has been 
constituted during the year and the committee comprises of 3 Directors as 00 31st 

March, 2026, all of whom are Non-Executive and Independent. 

The composition of Nomination & Remuneration Committee is as follows' ~ 

i S.no. Name Designation in the Committee __-.J 
1 Shri Rohit Singh Chairman 

2 Smt.Shruti Singh Member -- ----- ----J f-. ~.-. 
. 

:3 Shri Saurabh Singh Member 
I . . . 

The Committee is looking into shareholders / investors' complaints regarding transfer 
of shares, non-receipts of Balance Sheet etc. As on 31-03·2026, there are no complaints 
that have remained un-resolved. 
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During the year under review, 4 (Four) meetings of the Stakeholders Relationship 
Committee were held, the date being 15-04-2025, 11-07-2025, 16-10-2025 and 12-01-
2026 and all the members of committee had attended the meeting. 

}> General Body Meeting: 
The last three Annual General Meetings were held as per the details given below; 

-~~--~--.. -
Date of AGM Relevant Venue / Location where held Time of meeting 

financial year 
30th Sept, 2023 2022-2023 607, Center Plaza Daftary Road, 10.00 AM. 

Malad (E) Mumbai 400097 
- ---~ 

30th Sept, 2024 2023-2024 607, Center Plaza Daftary Road, 10.00 A.M. 

~: 

30 th Sept, 2025 2024-2025 
Malad (E) Mumbai 400097 
607, Center Plaza Daftary Road, 11.00 A.M. 
Malad (El Mumbai 400097 

--"~-

}> Other Disclosures: 
• There is no materially significant pecuniary or business transaction of the Company 

with its promoters, directors or relatives etc. that may have potential contlict with the 
interest ofthe company at large. The Register of Contracts containing the transactions in 
which Directors arc interested is regularly placed before the l30ard for its approval. The 
transactions with the related parties are disclosed in the notes to accounts in the Annual 
Report. 

• There were no instances of non-compliance by the Company, penalties, strictures 
imposed on the Company by Stock Exchange or SEBI or any statutory authorities on 
any matter related to capital markets during last 3 years. 

• As required under Clause 49 of the listing Agreement with the Stock Exchanges, the 
Managing Director and CFO of the Company have certified to the Board regarding their 
review on the Financial Statements, Cash rlow Statements and matters related to 
internal control etc. in the prescribed format for the year ended 31st March, 2026. 

}> Means of communication: 
The Company displays its periodical results on the Comp.any's website 
www.ganeshholdings.com as required by the Listing Agreement. 

}> General Shareholder information: 

Detailed information in this regard is provided inthe section "Shareholders Information" 
which forms part of this Annual Report. 

~ Declaration on Compliance with code of conduct: 

As provided under Clause 49 of the Listing Agreement with the Stock Exchange, all boanl 
members have affirmed the compliance with the Code of conduct for the year ended :n st 

March, 2026. 

}> CFO Certificate: 
As required under Clause 49, the CFO Certificate in enclosed in this Report. 
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GENERAL SHAREHOLDERS INFORMATION 

1. Annual General Meeting 
Day, Date and Time Wednesday, 30th September, 2026 

11.00 A.M. 
Venue 607, Center Plaza, Daftary Road, 

Malad (East), Mumbai 400 097 

2. Financial Calendar & Publication of results: 
The financial year of the company is April to March 
financial reporting for the quarter ending June 30, 2025 
Financial reporting for the quarter ending September 30, 2025 . 
Financial reporting for the quarter ending December 31. 2025 
Financial reporting for the quarter ending March 31, 2026 

14-08-2025 
11-11-2025 
10-02-2026 
16-04-2026 

3. Dates of Book Closure 24th Sept, 2024 to 30th Sept. 2024 

4. Registered Office 

S. Listing of Equity shares on Stock Exchange at : 
BSE Ltd. 

607, Center Plaza, Daftary Road, 
Malad [East), Mumbai 4·00 097 

Phiroze jeejeebhoy Towers, Dalal Street, Mumbai 400 023 

6. Stock Code: 

7. Marlwt Price Data: 

ISIN 
Scrip Code 

INE932MOIOll 
504397 

High, low and trading volume of the Company's equity shares during each month of the 
f I 20 5 S b I inancia year 2 -2026 at BEare given e ow: 
Month High(RsI Low (Rs.) 
Apr-25 106.95 90.25 
May-25 111.80 96.15 
Jun·25 110.00 90.75 
Jul-25 

. - 109.75 90.50 
Aug-25 104.00 94.96 
_~S'_rt-25 103.00 71.70 
Oct·25 111.75 72.70 
Nov-25 103.23 93.17 
Dec-25 108.25 87.00 --
Jan-26 107.95 102.10 -
Feb-26 101.60 60.20 
Mar-26 , 100.74 66.50 

8. Share Transfer Agents 

- 20· 

--
Quantity Traded Monthly Turnover 

993 92360 
260518 2365 
355784 3743 
43711 433 
8495 89 

530518 6323 
. 408050 

, 
4704 i 

2915 30 
-~-

1155771 11284 
42447 410 
326308 4638 
618763 6662 

MUFG Intime India Pvt.Ltd. . 
(Formerly Link Intime India Pvt.Ltd.) 
C 101, 247 Park, L.B.S.Marg, 
Vikhroli - West, Mumbai - 400 083. 
Tel No. 49186000, 
Email ill: investor.helpdesk@in.mpms.rnufg.com 
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9. Share Transfers are registered and returned within a period of 30 days from the date of 
receipt, ifthe documents are clear in all respect. 

10.l) Distribution of Shareholding as on 31st March, 2026 

No.of shares 2025-2026 .. 
No.of %of No.of shares '% of share 
shareholder shareholder holding 

1-100 461 76.32 10794 1.21 
101-200 30 4.97 4848 0.54 
201-500 34 5.63 11092 1.25 . 

501-1000 21 3.48 , 16523 1.86 
1001-5000 43 ! 7.12 ! 116449 13.07 

.~,,-, 
5001-10000 9 1 1.49 70413 7.90 
~--... -
10001 and above I 6 1 0.99 660881 74.17 , 

Total l 601 
I 

100.00 891000 100.00 

II)Shareholding patt~rn as at 31st March, 2026 -
Category N o.of shares held % of 

Physical E1ectr~:J Total holding 
Form Form 

A. Promoter's holdinli ... , 

1. I Indian Promoters . 594970 594970 66.78 
Sub Total· A - 591970 594970 66.78 

T Non-Promoters Holding . 

[i) . Institutional Investors - - - .. -
.. I 

3.76--, (ii) i Directors / KMP & their relatives - 33516 33516 I 

I (iii) : Others i 

_ ... ~ Other Bodv Corpor'ale - 16000 16000 1.80 ,. . , 
Body Corporate· LLP - 801 801 0.09 

, -'-1'-
Indian Public 16105 209595 225700 25.33 

.~-. ~_.~c=------

Hindu Undivided Family - 20013 20013 2.25 
~---

Sub Total- B 16105 279925 296030 33.22 
Grand Total fA + BJ 16105 874895 891000 100.00 

l1.Dematerialization of shares and liquidity: . 
874895 shares were dematerialized till 31/03/2026 which is 98.19% of the tolal paid 
up Equity Share Capital of the company. The Company's shares were traded lowest at 
Rs.60.20 and highest at Rs.ll1.80 during the year at BSE. 

12. Address for correspondence 
Registrar & Transfer Agents 
Mis. MUFG Intime India Pvt.Ltd. 
(Formerly Link IntiIne India Pvt.Ltd.) 
C 101, 247 Park, L.B.S.Marg, 
Vikhroli - West, Mumbai - 400 083. 

OR The Company At 
Mis Ganesh Holdings Ltd. 
607, Center Plaza, Daftary j{oad, 
Malad (East), Mumbai 400097 

I 



GANESH HOLDINGS LIMITED 
Annual Report 2025-2026 

13.Secretarial Audit for Reconciliation of Capital Compliance: 
As stipulated by SEBI. a qualified Practicing Company Secretary carries out the 
Secretarial Audit. to reconcile the total admitted capital with NSDL and CDSL and the 
total paid up and listed capital. This audit is carried out every quarter and the report 
thereon is submitted to the BSE. The audit confirms that the total listed and paid up 
capital is in agreement with the aggregate of the total no. of equity shares in 
dematerialized form and total equity shares in physical form. 

14. Registration/Updation of PAN and KYC details: 
Shareholders are requested to register/update/intimate changes. if any. pertaining to 
their name, postal address, email, address, telephone/mobile numbers, Permanent 
Account Numbers (PAN), signature, bank mandates, demat account details, 
nominations, etc. 
i) For shares held in electronic form: to their respective Depository Participants 

CD Ps") 
ii) For shares held in physical form: to the RTA pursuant to the SEBI Circular No. 

SEBI/HO/MIRSD/MIRSD_RTAMB/CIR/2021/655 dated November 3, 2021. 
In terms ofthe above aforementioned SEBI Circular, the folios wherein certain details 
like PAN, nomination, mobile number, email address, specimen signature, bank details 
are not made available, are required to be frozen with effect from April 1, 2023. 

Accordingly, shareholders who have not yet submitted the said details are requested to 
kindly provide the same to the Company/RTA at the earliest but not later than March 
31,2026, failing which their folios shall be frozen. 

Place: Mumbai 
Date: 3rd September, 2026 
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5.,1./-
(LALITHA RANKA) 

Chairperson & Managing Director 
DIN: 01166049 
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CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION 

The Board of Directors 
Ganesh Holdings Limited 

I, the undersigned in my capacity as Chief Financial Officer of Ganesh Holdings Limited ("the 
Company"), to the best of my knowledge and belief certify that: 

a) I have reviewed financial statements and the cash flow statement for the year ended 31st 
March, 2026 and based on my knowledge and belief, I state that: 
(i) These statements do not contain any materially untrue statement or omit any 

material fact or contain any statement that might be misleading; 
(ii) These statements together present a true and fair view of the Company's affairs and 

are in compliance with existing accounting standards, applicable laws and regulations, 

b) I further state that to the best of our knowledge and belief, there are no transactions 
entered into by the Company during the year, which are fraudulent, illegal or violative of 
the Company's code of conduct. I hereby declare that all the members of the Board of 
Directors and Management Committee have confirmed compliance with the Code of 
Conduct as adopted by the Company. 

c) I am responsible for establishing and maintaining internal controls and for evaluating 
the effectiveness of the same over the financial reporting of the Company and have 
disclosed to the Auditors and the Audit Committee, deficiencies in the design or 
operation of internal controls, if any, of which I am aware, and the steps we have taken 
or propose to take to rectify these deficiencies, 

d) We have indicated, based on our most recent evaluation, wherever applicable, to the 
Auditors and Audit Committee: 
(i) Significant changes, if any, in internal control over financial reporting during the year; 
(ii) Significant changes, if any, in the accounting policies made during the year and that 

the same has been disclosed in the notes to the financial statement; and 
(iii) Instances of significant fraud of which we have become aware and the involvement 

therein, if any, of the management or an employee having a significant role in the 
Company's internal control system over financial reporting, 

ldings Limited 

Place: Mumhai 
Date: 16th April, 2026 
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FORM NO. MR-3 

SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED 31.03.2026 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the 
Companies (Appointment and Remuneration Personnel) Rules, 2014] 

To, 
The Members, 
Ganesh Holdings Ltd, 
CIN : L67120MH1982PLC028251 

We have conducted the secretarial audit of the compliances of applicable statutory 
provisions and the adherence to good corporate practices by Ganesh Holdings Ltd. 
(hereinafter called the company). Secretarial Audit was conducted in a manner that 
provided us a reasonable basis for evaluating the corporate conducts/ statutory 
compliances and expressing our opinion thereon. 

Based on our verification of the Ganesh Holdings Ltd's books, papers, minute books, 
forms and returns filed and other records maintained by the company and also the 
information provided by the Company, its officers, agents and authorized 
representatives during the conduct of secretarial audit, We hereby report that in our 
opinion, the company has, during the audit period covering the financial year ended 
on 31" March, 2026 complied with the statutory provisions listed hereunder and also 
that the Company has proper Board-processes and compliance mechanism in place to 
the extent, in the manner and subject to the reporting made hereinafter: 

We have examined the books, papers, minute books, forms and returns filed and other 
records maintained by Ganesh Holdings Ltd (" the Company") for the financial year 
ended on 31>' March, 2026 according to the provisions of: 

1. The Companies Act, 2013 (the Act) and the rules made thereunder; 

2. The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made 
thereunder; 

3. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

a. Foreign Exchange Management Act, 1999 and the rule and regulations made 
thereunder to the extent of Foreign Direct Investment, Overeseas Direct 
Investment and External Commercial Borrowings; (No instances for 
compliance requirements during the year); 

4. The following Regulations and Guidelines prescribed under the Securities and 
Exchange Board of India Act, 1992 (,SEBI Act'):-

- 24-
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a. The Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015; 

b. The Securities and Exchange Board of India (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011; 

c. The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; 

d. The Securities and Exchange Board of India (Registrars to an Issue and Share 
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing 
with client; 

e. The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018. (No instances for compliance requirements 
during the year); 

f. The Securities and Exchange Board of India (Share Based Employee Benefits) 
Regulations, 2021, (No instances for compliance requirements during the 
year); 

g. The Securities and Exchange Board of India (Issue and Listing of Debt 
Securities) Regulations, 2008; (No instances for compliance requirements 
during the year); 

h. The Securities and Exchange Board of India (Delisting of Equity Shares) 
Regulations, 2021, (No instances for compliance requirements during the 
year); and 

i. The Securities and Exchange Board of India (Buyback of Securities) 
Regulations, 2015, (No instances for compliance requirements during the 
year). 

5. Rules, Regulations and Guidelines issued by the Reserve Bank of India as are 
applicable to Non-Deposit taking Non-Banking Financial Companies with 
classification as an 'Investment Company'; which are specifically applicable to the 
Company. 

We have also examined compliance with the applicable clauses: 

1. Listing Agreements entered into by the Company with Bombay Stock Exchange 
(BSE Limited); 

2. The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; 

3. The Secretarial Standards issued by The Institute of Company Secretaries of India 

During the period under review, the Company has complied with the provisions of the 
Act, "ules, "egulations, Guidelines, clauses, Standards, etc. mentioned above subject to 
the following observations: 

1. Circular of SEBI/HO/DDHS/CIR/P/2018/144 dated 26th November, 2018 fund 
raising by issuance of debt securities by Large Entities - Intimation of Almual 
Disclosure of the Company identified as LC the company has not complied with 
this requirement by failing to upload the requisite declaration on the BSE portal. 
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2. Regulation 47(1) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 indicates Publishing financial results in newspapers within 48 
hours of filing with stock exchange and publish the financial results in at least one 
English national daily newspaper and one vernacular newspaper within 48 hours 
of submission to the stock exchange. However, the Company has not been 
following this provision fully for all the quarters during the financial year 2025-26, 
as required under Regulation 47(1) of the SEBI (LODR) Regulations, 2015. 

We have relied on the representation made by the Company and its Officers for the 
system and mechanism framed by the Company for compliances under other Acts, 
Laws and Regulations applicable to the Company as follow: 

Other laws applicable specifically to the Company 
a) Reserve bank ofIndia Act, 1934 

Other General Laws Applicable to the company: 

1) Professional Tax Act, 1975 and Rules 
2) Income Tax Act, 1961 

3) finance Act, 1994 

We further report that 
The Board of Directors of the Company is duly constituted with proper balance of 
Executive Directors, Woman Director, Non-Executive Directors and Independent 
Directors. 

We further report that the compliance by the company of applicable financial laws like 
Direct & Indirect Tax Laws has not been reviewed in this Audit since the same have 
been subject to review by statutory financial Auditor & other designated Professionals. 

We have not verified the correctness & appropriateness of financial records & books of 
accounts of the company & hence unable to comment on the compliance with the fiscal 
laws. 

We also report that as regard the provisions of notices of board meeting, sending of 
agenda papers, holding of board meetings as laid down in the Act, they are sent to the 
directors by Physical/ electronic means. 

Majority decisions are carried through while the dissenting members' views are 
captured and recorded as part of the minutes. 

We further report that there are adequate systems and processes in the company 
commensurate with the size and operations of the company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines. 
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We further report that during the audit period there were no major specific events / 
actions having a major bearing on the company's affairs in pursuance of the above 
referred laws, rules, regulations, guidelines, standards, etc. referred to above. 

Place: - Mumbai 
Date: - 19/08/2026 

Signature: 
Name of the Company Secretary: Pankaj S. Desai 
ACSNo: 3398 
C.P.No.:4098 
UDIN No.: A003398H001157155 

This report is to be read with our letter of even date which is armexed as Annexure I 
and forms an integral part of this report. 
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Annexure I (Integral part of Secretarial Audit Report) 

To, 
The Members, 
Ganesh Holdings Ltd, 

Our report of even date is to be read along with this letter. 

1. Maintenance of Secretarial records is the responsibility of the management of the company. 
Our responsibility is to express an opinion on these secretarial records based on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain responsible 
assurance about the correctness of the contents of secretarial records. The verification was 
done on test basis to ensure that correct facts are reflected in secretarial records. We believe 

that the processes and practices, we follow provide a responsible basis for our opinion. 
3. We have not verified the correctness and appropriateness of financial records and books of 

accounts of the company. 
4. Wherever required, we have obtained the management representation about the compliance of 

laws, rules and regulations and happening of events etc. 
5. The compliance of the provision of corporate and other applicable laws, rules, regulations, 

standards is the responsibility of management. Our examination was limited to verification of 

procedures on test basis. 
6. The secretarial audit report is neither an assurance as to the future viability of the company 

nor the efficacy or effectiveness with which the management has conducted the affairs of the 

company. 
7. We further report that, based on the information provided by the Company, its officers, and 

authorized representatives during the condllct of the audit, and taken on record by the Board 

of the Company, in our opinion adequate systems and process and control mechanism exist in 
the Company to monitor compliance with applicable general laws. 

8. We further report that the Compliance by the Company of applicable Financial Laws like 
Direct & Indirect Tax Laws has not been reviewed in this audit since the same has been subject 

to review by the statutory financial audit and other designated professionals. 

Place: - Mumbai 
Date: - 19/08/2026 

PA N KA :i:,r::::";:£,, 
'cld .... ..," .. '.....-'" 
""-"'.--~''''''' 

J DESAI"";;:'''-'-' ... " ... _,"'" .... ,.;.,,, 
,~--.. ".,.~"'" 
-~,'""-"'"'""'.,." 

Signature: 
Name of the Company Secretary: Pankaj S. Desai 
ACSNo: 3398 
C.P.No.: 4098 
UDIN No. A003398H001157155 
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PANKAJ S. DESAI 
Company Secretaries 

B.Com (Hons), A.C.S., A.C.A_ 
PAN :- AADPD1728R 

Office: - 5051 Panchsheel-4/B 
Raheja Township, 
Malad (East), 
Mumbai-400 097, 

Tel Off: - 7977275028 
Cel1:-93222989l7 

E-Mail: shirdipankaiCalbotmail_com 
******************************************************************************************** 

PRACTICING COMPANY SECRETARY'S CERTIFICATE UNDER SUB-PARA 10(i) OF PART C OF 
SCHEDULE V OF SEBI (LODR), REGULATIONS, 2015 

To, 
The Members 
Ganesh Holdings Limited 

I, Mr. Pankaj S. Desai, Practicing Company Secretary, hereby certify that I have examined 
and verified the records, books and papers of the Company GANESH HOLDINGS LIMITED as 
required to be maintained under the Companies Act, 2013, SEBI Regulations, other 
applicable rules and regulations made thereunder, as regards the Directors of the Company 
for the Financial Year ended on 31st March, 2026. 

I further certify that based on the examinations carried out by me and the explanations and 
representations furnished to me by the said Company, its officers and agents, none of the 
following Directors of the Company have been debarred or disqualified from being 
appointed or continuing as Directors of Company by the SEBI or Ministry of Corporate 
Affairs or any such statutory authority as on 31" March, 2026. 

Sr. Name of the Director DIN 
No. 
1 Mrs. Lalita Ranka 01166049 

i -
2. i Mr. Saurabh Narendrapratap 06501289 

Singh 

3. Mr. Rohit Singh 08469801 

4. Ms. Shruti Pradip Singh 10287690 

PAN KA ~_ht~~~;~ 
J DESAI ~ 

Signature 
Practicing Company Secretary: Pankaj S. Desai 
ACS No.: 3398 

C. I'. No.: 4098 
lJDIN NO: A003398H001157311 
Place: Mumbai 
Date: 19/08/2026 
Peer Review No.: 270212022 
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Chairman & Managing 
Director 
Independent and Non-

i Executive Director 
Independent and Non-
Executive Director 

Independent and Non-
Executive Director 
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SAr\.JIVE RADHEY & CO. 
CHARTERED ACCOUNT ANTS 

To 
The Members of Ganesh Holding Limited. 
Report on the Audit ofthe standalone financial statements 

Opinion 

Office no 1, Geeta Bhawan society, 
JB Nagar, Andheri East, Murnbai-
400059 
PH. + 91-8560028423 
EMAIL: radheysanjive@gmail.com 

We have audited the accompanying financial statements of Ganesh Holding Limited ("the 
Company"), which comprise the Balance Sheet as at March 31, 2026, and the Statement of 
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the 
Statement of Changes in Equity for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 
("the Act") in the manner so required and give a true and fair view in conformity with the 
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 20 15. as amended, ("Ind AS") and other accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 
31.2026, and its loss. total comprehensive income, its cash flows and the changes in equity for 
the year ended on that date. 

Basis of Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 
Auditing specitled under section 143(10) of the Act (SAs). Our responsibilities' under those 
Standards are further described in the Auditor's Responsibility for the Audit of the Finance 
Statements section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with 
the ethical requirements that are relevant to our audit of the tlnancial statements under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our qualified opinion on the financial statements. 

Jaipur Office: 0-32. Ourga Oham, Indrapuri. Lal Kothi. Jaipur-302015 
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SA:\J.JIVE RADHEY & CO. 
CHARTERED ACCOUNT ANTS 

Key Audit Matters 

Office no 1, Geeta Bhawan society, 
JB Nagar, Andheri East, Mumbai-
400059 
PH. + 91-8560028423 
EMAIL: radheysanjive@gmail.com 

Key audit matters are those matters that, in our professional judgement were of most 
significance in our audit of the standalone financial statements for the financial year ended 
31st March 2026. We have determined that there are no key audit matters to communicate in 
our report 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors and management is responsible for the other information. 
The other information comprises the information included in the Director's report, 
Management discussion & Analysis and Business responsibility report, but does not include 
the financial statements and our auditor's report thereon. Our opinion on the financial 
statements does not cover the other information and we do not express any form of assurance 
conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing - consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated if, the work we have performed, we conclude that 
there is misstatement of this other information we are required to report that fact. We have 
nothing to report in this regard. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view 
of the financial position, financial performance including other comprehensive income, cash 
flows and changes in equity of the Company in accordance with the IND AS and other 
accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating-. effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation ofthe financial statement that give a true and mir view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 

Jaipur Office: 0-32, Ourga Oham, Indrapuri, Lal Kothi, Jaipur-302015 
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SAl\/IVE RADHEY & CO. 
CHARTERED ACCOUNTANTS 

Office no 1, Geeta Bhawan society, 
JB Nagar, Andheri East, Mumbai-
400059 
PH. + 91-8560028423 
EMAIL: radheysanjive@gmail.com 

concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The 
Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these fi nancial statements. As 
part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness Ofaccounting 
estimates and related disclosures made by the man Conclude on the appropriateness of 
management's use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. Ifwe conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 

Jaipur Office: 0-32, Ourga Dham, Indrapuri, LaJ Kothi, Jaipur-302015 
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SANJIVE RADI lEY & C(). 
CHARTERED ACCOC~"T A~TS 

Office no 1, Geeta Bhawan society, 
JB Nagar, Andheri East, Mumbai-
400059 
PH. + 91-8560028423 
EMAIL: radheysanjive@gmail.com 

and events in a manner that materiality is the magnitude of misstatements in the financial 
statements that individually or in aggregate makes it probable that the economic decision of a 
reasonably knowledgeable user of financial statement may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statement 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
detlciencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by 
the Central Government of India, in terms of sub-section (1I) of Section 143 of the Act, 
we give in the "Annexure A", a statement on the matters specified in paragraphs 3 and 
4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 
a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 
b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those book The Balance Sheet, 
the Statement of Profit and Loss including Other Comprehensive Income, the Cash 
Flow Statement and Statement of Changes in Equity dealt with by this Report are in 
agreement with the books of account. 

c) In our opinion, the aforesaid t1nancial statements comply with the lnd AS specified 
under Section 133 of the Act. 

Jaipur Office: 0-32, Ourga Oham, Indrapuri, Lal Kothi, Jaipur-30201S 
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SANJIVl<: RADIIEY & CO. 
CHARTERED ACCOU,-,A'\TS 

Office no I, Geeta Bhawan society, 
JB Nagar, Andheri East, Mumbai-
400059 
PH. + 91-8560028423 
EMAIL: radheysanjive@gmail.com 

d) On the basis of the written representations received from the directors as on March 
31, 2026 taken on record by the Board of Directors, none of the directors is 
disqualified as on March 31, 2026 from being appointed as a director in terms of 
Section 164(2) ofthe Act. 

e) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate Report in "Annexure B", Our report expresses opinion on the adequacy 
and operating effectiveness of such control the other matters to be included in the 
Auditor's Report in accordance with the requirements of section 197(16) ofthe Act, 
as Amended, in our opinion and to the best of our information and according to the 
explanations given to us, the remuneration paid by the Company to its directors 
during the year is in accordance with the provisions of section 197 of the Act. 

With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended in our opinion and to the best of our information and according to the 
explanations given to us: 

l. As per information and explanation given to us Company does not have any 
pending litigation, which would impact of its financial position as at 31-03-2026. 

2. The Company Did not have any long-term contract including derivative contract 
for which there were any material foreseeable losses as at 31-03-2026. 

3. There has been no delay in transferring amounts, required to be transferred, to 
the investor Education and Protection Fund by the Company. 

(a) The management has represented that to the best of its knowledge and belief, 
no funds which are material either individually or in the aggregate) have 
been received by the company from any person or entity, including foreign 
entity ("funding parties) with the understanding whether, recorded in 
writing or otherwise that the Company Shall whether directly or indirectly, 
lend or invest in other person or entities identified in any manner 
whatsoever by or on behalf of funding party ("ultimate beneficiaries") or 
provide any guarantee, security or the like on the behalf of ultimate 
beneficiaries. 

(c) Based on the audit procedures that have been considered reasonable "Ild 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representation under sub-clause (0 and (ii) of 
rule II (e), as provided under clause 9 (a) and (b) above contain any material 
misstatement. 

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015 
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SAN.JIVE RADIIEY & CO. 
CHARTERED ACCOUNTANTS 

Office no 1, Geeta Bhawan society, 
JB Nagar, Andheri East, Mumbai-
400059 
PH. + 91-8560028423 
EMAIL: radheysanjive@gmail.com 

4. There has been no dividend declared or paid by the Company during the year 
under audit. 

5. Based on our examination, which include test checks the company has used 
accounting software for maintaining its book for the financial year ended March 
31,2026 which has a feature ofrecording audit trial (edit log 0) facility but the 
company has not implemented it. 

For Sanjive Radhey & Co. 
Chartered Accountants 
FRN No 09959C 

SJ/-
CA Gaurav Kumar Gupta 
Membership No: 439077 ~ ~ '" 0'.0 
UDIN: 2G"I.39017fTE r J'\::. .... "1 

Place :- Mumbai 
Date:- I c./ 04/2.02.(0 

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-30201S 
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SANJIVE RADHEY &. CO. 
. CHARTERED ACCOC:-;TA:-;TS 

Office no 1, Geeta Bhawan society, 
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400059 
PH. + 91-8560028423 
EMAIL: radheysanjive@gmail.com 

"Annexnre A" to the Independent Auditor's Report of even date on the Financial Statement of-Ganesh 
Holding Limited 

Refen'ed to in paragraph I under the beading 'Report on Other Legal & Regulatory Requirement' of our report 
of even date to the financial statements of the Company for the year ended March 31 ",2026 

I) The company is not having any fixed asset and therefore this clause is not applicable to the company: 

2) The company is a Non -Banking Financial company; accordingly, it does not hold any inventory thus, 
clause 3(ii) (a) of the companies (Auditor's Report) Order 2020 is not applicable to it. 

3) According to information and explanation given to us and on the basis of our examination of the 
records of the company, the company has made investment in provided any guarantee or secLirity or 
granted any loans and advances in the nature of loans, secured or unsecured to companies, finns, 
limited liability Partnership or any other parties during the year. 

a) Since the company's principal business is to give loans. Accordingly, the provision of clause 3(iii) 
(a) of the Order is not applicable to it. 

b) The Company being a Non-Banking Financial Company (NBFC) registered under provisions of 
RBI Act, 1934.1 n our opinion and according to the infonnation and explanation given to us, the 
investments made, guarantees provided security given and the terms and condition of the of the 
grant of loans and advances in the nature of loans and guarantees, provided during the year are, 
prima facie not prejudicial to the company's interest 

c) In respect of the loans outstanding as on the balance sheet date the parties are repaying the 
principal amounts as stipulated, and are also regular in payment of interest as applicable. 

d) As per the information and explanation provided and records examined by us, no fresh loans were 
granted to same parties to settle the existing overdue loans. and advances in the nature of loans. 

4) In our opinion and according to the information and explanations given to us and on the basis of our 
examination of the records of the company, the company has not given any loan, investments, 
guarantee and securities which may be covered under the provision of Section 185 and 186 of the 
Companies Act, 2013. 

5) According to the information provided and explanation given to us and on the basis of our examination 
ofthe records of the company, the company has not accepted any deposits or amount which is deemed 
to be deposits tram the public during the year within the meaning of section 73 to 76 or any relevant 
provisions of the companies Act, 2013 and the Companies (Acceptance of deposit) Rules, 2014. 
Accordingly, directives issued by Reserve Bank oflndia is not applicable. 

6) We have been informed that the maintenance of cost records has not been prescribed by the Central 
Government under Section 148( I) ofthe Companies Act, 2013; 
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7) According to the information and explanations given to us in respect of statutory and other dues: 
a) Undisputed statutory dues, including Provident Fund, Income Tax, Sales Tax, Cess aud other 

material statutory dues as applicable have generally been regularly deposited by the company 
during the year with the appropriate authorities; 

b) According to the infonnation & explanation given to us no undisputed amounts payablc in respect 
of such statutory dues were outstanding as at 31" March, 2026 for a period of more than six 
months from the date they became payable; 

8) According to the information and explanation given to us and on the basis of our examination of the 
records of the company, the company has not surrendered or disclosed any transaction, previously 
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act. 1961 
as income during the year. 

9) (a) According to the records of the company examined by us and the information and explanations 
given to us, the company has not defaulted in repayment of loans or other borrowings or in the 
payment of interest to any lender during the year. 

(b) According to the information and explanations given to us and on the basis of our audit procedures, 
we report that the company has not been declared willful defaulter by any bank or financial institution 
OJ' government or any government authority 

(c) According to the infonnation and explanations given to us and on overall examination of the 
financial statement of the company the term loans have been applied of the company, on overall basis 
for the purpose for which they were obtained. 

(d) According to the infonnation and explanations given to us, and the procedures performed by us. 
and on overall examination of the standalone tinancial statements of the company, we report that the 
company has not used funds raised on short- term basis for long term purpose. 

(el According to the information and explanations given to us and on an overall examination 01' the 
standalone tinancial statements of the company, we report that the company has not taken any runds 
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or 
jointly ventures 

([) According to the information and explanations given to us and procedures performed by us. we 
report that the company has not raised loans during the year on the pledge of securities held 111 

subsidiaries, joint ventures or associate companies. 

10) Ca) According to the information and explanation given to us, the company has not raised money by 
way of Initial Public otTer or Further Public offer (including Debt Instrument) and by way oCrel'm 
Loan. Accordingly, paragraph 3(x) (a) of the Order is not applicable; 

(b) During the period, the company has not made any preferential allotment of shares and the company 
has not issued any convertible debentures (fully or partly or optionally), hence repotting under clause 
3 (x) (b) of the order is not applicable. 
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11) (a) According to the information provided and explanations given to us and on the basis of our 
examination of the records of the company, no fraud committed by the company was noticed during 
the course of our audit nor have we been infonned of any such case by the management 

(b) During the course of our examination of the books and records of the company, carried out in 
accordance with generally accepted auditing practices in India, and according to the information and 
explanations given to us, a report under section 143) (12) of the Act, in Form ADT-4, as prescribed 
under rule 13 of companies (Audit and Auditors) Rule, 2014 was not required to be filed with the 
Central Government. Accordingly, the reporting under clause 3(xi) (b) of the order is not applicable 
to the Company. 

(c) During the course of examination of books and records of the company, carried out in accordance 
with generally accepted auditing practices in India, and according to the information and explanations 
gi ven to us, the company has not received whistle-blower complaints during the year. 

12) According to information and explanations given to us, the company is not a Nidhi Company. Hence, 
the Nidhi Rules, 2014 are not applicable to the Company. Accordingly, clause 3 (xii) of the 
Companies (Auditor's Report) Order, 2020 is not applicable to the Company. 

13) Accordi ng to the information and explanation given to us and on the basis of our exam i nation of 
records of the Company, transactions with the related parties are in compliance with section 177 and 
section 188 of the Act where applicable and details of such transactions have been disclosed i,n 
financial statements as required by the applicable Accounting Standards. 

14) (a) In our opinion and based on our examination. Though the Company is required to have an Internal 
Audit system under section 138 ofthe Companies Act 2013 but it does not have the same established 
during the year. 

(b) Since the Company does not have established the Internal Audit system during the year we have 
no comments to ofTer under the clause (xiv) (b). 

15) In our opinion and according to the information and explanations given to us, during the year the 
Company has not entered into any non - cash transactions with directors or persons connected with 
them which are covered under section 192 of Companies Act ,2013. 

16) (a) The Company is a Non - Banking Finance Company and has obtained registration under section 
45- IA ofthe Reserve Bank oflndia Act, 1934 but RBI has cancelled the license ofNBFC due to non­
compliance ofnotitieation No. DNBS.132/CGM(VSNM)~99 Please refer note no 2 of basis of opinion 
para. 

(b) According to the information and explanation given to us and on the basis of our examination of 
the records of the company the company has not conducted any non-banking financial or housing 
finance activities without a valid certificate of registration (COR) from the Reserve Bank of India as 
per the Reserve Bank of India Act. 1934. 
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(c) According to the information and explanation given to us and on the basis of our examination of 
the records of the Company, the company is not a core investment company (CIC) as defined in the 
regulations made by The Reserve Bank of India. Accordingly, clause 3 (xvi) c of the order is not 
applicable. 

(d) According to the information and explanation given to us and on the basis of examination, the 
group has no CIC as part of the group. 

17) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company has not incurred any cash loss during the year and in the immediately 
preceding financial year. the amount of cash losses incun'ed of Rs 30.08 Lacs. 

18) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) 
of the Order is not applicable. 

19) According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realization oftlnancial assets and payment of financial liabilities, other 
information accompanying the financial statements, our knowledge of the Board of Directors and the 
management plans and based on our examination of the evidence supporting the assumption, nothing 
has come to our attention, which causes us to believe that any material uncertainty exist as on the date 
of audit report and that the Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year tram the balance sheet date, and 
that our opinion is a merely an estimation and basis various contingent events and probable future 
scenarios. We, however state that this is not an assurance as to the future viability of the Company_ 
We further state that our reporting is based on the facts up to the date of the audit report alld we neither 
give allY guarantee nor any assurance that all liabilities falling due within a period of olle year from 
the balance sheet date, will get discharged by the Company as when they fall due. 

20) Since the provisions of section 135 of the Companies Act 2013 with regard to Corporate Social 
Responsibility are not applicable to the Company hence clause 3(xx) ofthe order is not applicable. 

21) The reporting under clause 3 (xxi) is not applicable in respect of audit of standalone financial 
statement orthe Company_ Accordingly, no comment has been included in respeerof said clause 
under this report. 

For Sanjive Radhey & Co. 
Chartered Accountants 
FRN No 09959C 

Sd./-
CA Gaurav Kumar Gupta 
Membership No: 439077 
UDlN: 26lt.o9011 FTE f.IE2Di1 0 
Place :- Mumbai 
Date:- I G/ OLt/Z02b 

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015 

- 39-

Daksha
Text Box
        
     Sd/-



SA'.IJIVE HADHEY & CO. 
CHARTERED ACCOUNT I\l'o.'TS 

Office no 1, Geeta Bhawan society, 
IB Nagar, Andheri Ea~t, Mumbai-
400059 
PH. + 91-8560028423 
EMAIL: radheysanjive@gmail.com 

"Annexure B" to the Independent Auditor's Report of even date on the Financial Statements of Ganesh 
Holding Limited 

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of tbe 
Companies Act, 2013 (lithe Act") 

Opinion 

In our opinion. the Company has, in all material respects, an adequate internal financial controls system over 
tinancial reporting and such internal tinancial controls over financial reporting were operating effectively as 
at March 31,2026, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal Financial controls based 
on "the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute ofChaJiered Accountants of India". These responsibilities include 
the design. implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as 
requi red under the Companies Act. 2013. 

Auditors' Responsibility 

Our responsibility is \0 express an Op1l110n on the Company's internal financial controls over tinancial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, 
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 201-3, to the extent 
applicable to an audit of internal tinaneial controls, both applicable to an audit oflnternal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established and 
maintained and if sllch controls operated effectively in all material respects. 

Our audit involves performing procedUJ'es to obtain audit evidence about the adequacy ofthe internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of intel'l1al financial 
controls over tinancial reporting included obtaining an understanding of internal financial controls over 
linancial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating etfectiveness of internal control based on the assessed risk. The procedures selected depend on 
the auditor's judgment, including the assessment of the risks of material misstatement of the tinancial 
statements. whether due to fraud 01' error. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning ofTnternal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal financial 
control over financial reporting includes those policies and procedures that; 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly renect the 
transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorizations of 
management and directors ofthe company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial staiemenls. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management ovelTide of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
linancial reporting to fulure periods arc subject to the risk that the internal tlnancial control over linancial 
reporling lTlay become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

For Sanjive Radhey & Co. 
Chartered Accountants 
FRN No 09959C 

sd,/-
CA Gaurav Kumar Gupta 
Membership No: 439077 
UDIN: 'l~4 3301i f1 E: r:::r E:2 040 

Place :' Mumbai 
Date:- \G/OL.t/202G. 
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GANESH HOLDING LIMITED 
BALANCE SHEET AS AT 31ST MARCH 2026 

Part I : Balancesheet 

Particulars Notes 

~ 
Financial Assets --... _- --------

Cash and Cash Egui'lale.!'~ ;-~ ___ _ 

--I---~~ 

2 
Bank Balance Other than above 
~ceivables 
Loans & Advances 
Investments 
Other Financial Assets 

Non~Financial Assets 
Cllrr~~_t}a?, Assets (Net) 
Deffered Tax Assets (Net) __ _ 

Property, Plant & Equipment 
Inventories 

-- - --------- ----

Intangible Assets 
Other Non-financial Assets 

------

- - -- -----------

TOTALASSE~T~S __________ ~ ___ ~~_ 

L1ABIIJIlES AND EOUITY 

Financial Laibilities 
Derivative Financial Instruments 
Payables 
Borrowings 
Other Financial Liabilities 

--~-----

- -~-------~- ~~ .. 

Non-Financial Liabilities 
Current Tax Liability~(N~et")---------~----_-__ - ____ _ 

~rovision~ ____ _ 
Other Non-Financial Liabilities 

Total Liabilities 

E'luitL.. ______ _ 

3 
4 

5 

6 

_ Equity Shar"-C"l'ti~ _____ . ________ +_~ __ _ 
Other Equity 

Total Equity 

7 

8 

-------------

(Rupees in Lacs) 
Figures as at 
31/03/2026 

- - ~----- -----

332.33 

~ .. ~~~~f---
25.00 

325.30 

682 .. ,,6--.3 + ____ _ 

~ -- - :-~------

682.63 

2.60 
2.60 

2.60 

--

Figures as at 
31/03/2025 

1.86 

667.26 

669.13 

0.53 

0.53 
669.65 

5.65 
5.65 

5.65 

-- --------~ 

89.10 89.10 
590.93 574.90 
680.03 664.00 

682.63 669.65 
----~---~-----+---+_----_o_=_=+_----~_".,...j 

TOTAL LIABiLITIES & EQUITY 

The accompanying notes form an integral part of the 
financial statements 

As pCI' our report of even date attached 
For and on behalf of 
SANJIVE RADHEY & CO. 
Chartered Accountants 
Firm Regn. No. 009959C 

CA Gaurav Gupta 
Partner 
Membership No. 439077 
UDIN: 26439077FTEFJE2040 

Place: Mumbai 
Date: 16/04/2026 
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For and on behalf of the Board of Directors 

of GANESH HOLDINGrM~;~~ 

'olJ·ltt.-~ ~ 
(Lalitha Ranka) (Saurabh Singh) 

Managing Director • -Director 

;;;p ;:~':;ni .. 
(Aditya Mishra) (Banwari Lal Saini) 

CFO Company Secretary 
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GANESH HOLDING LIMITED 
STATEMENT OF PROFIT & I.OSS FOR THE YEAR ENDED ON 31ST MARCH. 2026 

Part II: Statement of Profit & Loss 

Particulars Notes 
- -- - ---- -----

------- ------- ----

INCOME 
----

Reye_~u~_ fro~ ,?peration 
------- ----

Interest Income 9 
--------- -----

Dividend Income 
_ .. ------,-,-, ---.~. 

Fees & Commission Income 
-------- ----

Net Gain D_!:!. ~~lF _Y'!)_u_e, Changes 10 
-----

Net Gain on derecognition of financial 
i_nstruments under amortised cost ca~egorx_ 
Others 

---

T~~l Reve~_ue from Operations 

Other Income 11 
- -

Total Income 
-------- ------------- - -

----- -

Expenses 
Finance Costs 
Net Loss on Fair Value Changes 
Net Loss on derecognition of financial 
instruments under amortised cost category 
Impairment on financial instruments 
Employee Benefit Expenses 12 
Depreciation, amortization a_fl~_J!!Jpa!E~~! _______ 

_____ Q!her_ ~~p~nses 13 
Total EX'p~nses -- ----- ---------------

Profit / (Loss) b-"fore_~xceptional Item and tax 
Exceptional Item 

-------- ----------

Profit / (Loss) before tax 
~_ess: Tax_~pe!!!~ __ - ------ --

Current Tax 
- ---------- --

Earlier Year Adjustment 
------

Profit I (Loss) before Other comprehensive _1J!come 
Other CO!!lprehensive [n~0ltl~,_ _ _ 

J~l Items that will not be reclassified to Profit or Loss 

I 
(~!. _~t~I1lS that will be reclassified to prot1t or loss 

-

Total comprehensiveincoIJIeforthe year 
Pl'Ofit / (Loss) & Other Comprehensive Income for the year 

------ - ---------- -- ------------ ------- -

Earnings per equitr sha~e 
-----------

Basic (Rs.) -------i --------

Diluted [Rs.) 

The accompanying notes form an integral part of the Finan 1 - 29 

As per our report of even date attached 
For and on behalf of 
SAN/IVE RADHEY & CO. 
Chartered Accountants 
Finn Regc\. No. 009959C 

CA Gaurav Gupta 
Partner 
Membership No. 439077 
UDIN : 26439077FTEF/E2040 

Place: Mumbai 
Date: 16/04/2026 ·43· 

(Rupees in Lacs) 

___ For111~l'ear -------
__ for the year 

ZOZ5·Z0Z6 2024·Z025 

i--- -- - ---e--- -----

----- --

--- -

· 5.25 
----- -

· · ------ ------

- · ------ -- --------

45.54 3.57 
-

· ----- ------- ---------

- · 
45.54 8.82 

---

._---- --

0.03 0.04 
45.57 8.86 

--

· -

8.64 8.02 

---- -- --- - ---- -

10.92 30.93 
19.57 38.94 
26.00 (30.031 - -----

· · 
26.00 (30.08) 

- -- ---------- -

- --------~---". -------

· · - - ------

· -
Z6.00 (30.(J8) 

---------- -_.- . 

-

- - .. ______ ('L911 ---_. 6.18 
--

· 
19'J'71 6.18 -_.- - ------------- --- - - --

16.03 _JZ3.9U) 
- -----------------

-

1.80 (492) 
- --- ---- -- --- - -- ------ -----

1.80 [4.92) 

For and on behalf of the Board of Directors 

of GANESH HOLDINGS;;MITE~ ~ J~ 

~~lo..~ 
(Lalitha Ranka) (Saurabh Singh) 

Managing Director Director 

DIN ~1 ~49 DIN 06501289 , 

~ ~.L.s..01G)' 
[Aditya Mishra; (Banw:;;'; Lal Saini) 

CFO Company Secretary 
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GANESH HOLDING LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2026 

PARTICULARS 2025-2026 2Q24-2025 

A. CASH FLOW FROM OPERATING ACTIVITIES 
----

1 

26.00 (311.lIR) 
----

26.00 

Ne_t pr~U~IDos5)_aft~T~~ 
Ad_d/(Le~~~Lllstments :_.. _ 
Operal!.l!&1rot1t before working capital changes 

~_ Adjustments for: _______ _ ____ _ 
-------""=-"- -----

-----
135.00 +---

2.89 

(30.08) 

B. 

De_c_r~_<lse/(lncrease) in Fil~a':t_(j_a!J'.ssets 
[n~~e~se/(D~~-.!:r:ase) i!IJinanclai Liabili!_j~~_ 
Decrease / (lncrea.~e~_ ~ ~n- Fi.t:l~~cia! _~ssets 
_lncrea_se/{Dccrease) in Non-F(t)~1_c)al LiabiJj~!eJi _____ _ 

Cash tlowfrom operations befor~ tax puid 
_ ~~~~ : Direct Taxes p_aid (ne_~yf refund) 

N ... et Cash Generated from j(Used in) Operating Activities 
---- --- .. -------- --

+--------
CASH FLOW FROM INVESTING ACTIVITIES 

-- -- ------ -----

__ ~5.00) 
(3.05) _________ _ 
0.53 0.83 

(27.52) 138.72 
(1.52) 
0.02 

(1.54) 10B.64 

--_._----

---+----- . _.---- ---------'1----
h~_~~~tl!l_~rlt .K~_~~m~t!/ (purchas"-:~l.!!t.!r)t)g, the year __ 332.02 (593.93) 

__ Net Casl!.!ien~!,ated_ ~om/ClJsed in) Inve~_~ingActj,v.i.~~_ 

--------

C. CASH FLOW FROM FINANCING ACTIVITIES 
-- ---- ----

--~-----

Net increase / (decrease) in Cash and Cash equivalent (A+B+C) 

Notes: 
1 Cash & Cash equivalents cumprises of 

i) Cash on hand 
ii) Bank Balances in current account 

Total 

332.02 

-f--- 330.47 

_+_-_--_ -__ -:--I.:;CB6~- -::-_-_-__ 

332.33 

0.13 
332.21 
332.33 

(593.93) 

0.71 

1.15 

1.8§.c 

0.21 
1.65 
1.86 

2 The c<lsh flow statement has been prep<lred under the indirect method as set out in Indian Accounting Standard (Ind AS 7) St<lte:nent of 
Cash Flows. 

3 Direct tax P'1id are treated as arising from operating activity and not bifurcated ben'Veen investment & Financing activity. 

4 Previous year figures have been regrouped wherever necessary to confirm with current year groupings. 

5 Figures in br<lcket denotes outflow. 

For and on behalf of 
SAN JIVE RADHEY & CO. 
Chartered Accountants 
Finn Regn. No. 009959C 

CA Gaurav Gupta 
P<lrtner 
Membership No. 439077 
UDIN ,26439077FTEFJE2040 

Place: Mumhai 
Date, 16/04/2026 
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For and on behalf of Hoard of Directors 
uf GANESH HOLDINGS LIMITED 

~~~ 
(Lalitha Ranka) 

Director 

071049 

cftP-~---: 
(Aditya Mishra) 

Chief Financial Officer 

(Saur<lbh Singh) 
Director 

DIN U6501289 

l&.L.$.Q\O; 
<" 

(Banw<lri LQI Saini) 
Company Secret<try 
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GANESH HOLDING LIMITED 
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON 31ST MARCH, 2026 

A. EQUiTY SHARE CAPITAL 

(1) Current Reporting Period 

Balance at the 
beginning of the 

Current 
Reporting 

Period 

89.10 

(2) Previous Reporting Period 

Balance at the 
beginning of tile 

Previous 
Reporting 

Periud 

40.50 

B. OTHER EQUlTY 

(1) Current Reporting Period 

Particulars 

I Clpital Heservt; 

Balance as at 01-04-
2025 28.12 

Addition During the 
[year 2025-26 
Transfer Lo reserve 
fund in terms of 
section 45-IC(1) Oft!1C 
JlI,er l..OmprCl,CI1S,YC 
Income for the year 
20Z:,-26 

Balance as at 31-03-
2026 28.12 

(2) Previous HepOI·tim! Period 
Pa rricu lars 

Capilal Reservl;' 

Balance as at 01-04-
2024 28.12 

Addili(J1l During lhe 
veal' 2024-25 
Transfer to I-c>('r\'~ 
f\ln:! 'n terms of 
~ecti01145-1C(1) [lEthe 

Oth~r Comprehensive 
In(om~ for th(' year 
2024·25 

Balance as at 31-03-
2025 28.12 

As per our report of evcn date attached 

For and on behalf of 

SAN]IVE RADHEY & co. 
Chartereu Ikcounl-<lnl~ 

Flrm Regn. No. 009959C 

CA GJJrav Gupt:! 

Partner 

Melllb(·rship r\o ~39077 

(Rupees in lacs 

Changes in 
Restated 

Balance at the Balance at the Changes in 
Equity Share 

beginning of the Equity Sh,-ITe end of the 
Capital due to current current Capit<ll during prior period 

reporting lhe curr!:'nt year 
reporting 

errors 
period period 

89.10 89.10 

(Rupees in lacs 

Changes in 
Restated 

Changes in Balance at the 
Balance at the 

Equity Share 
beginning of the 

Equity Share end of the 
Capital due to 

previous 
Capital during previous 

prior period 
reporting 

the previous reporting 
errors 

periud 
year period 

40.50 18.6U 89.10 

Rupees in lacs) 

Reserves and Surplus Other 

Reserve fund Comprehensive 

Seruriti('s under Section Income -
Total 

PrtmiuI:l 
General Retained 

45 I C(1) of Sub Total Changes in Fair 

Reserve 
Reserve Earnings 

Reserve Bank of Value (If 

India Act, 1934 !nvestmenl 

516.60 3.14 14.98 0.99 563.83 11.07 574.90 

26.00 26.DO 26.00 

(5.20 5.;W 

(9.97J (9.97 

516.60 3.14 35.78 6.19 589.83 1.10 590.93 
. 

Rupees in lacs) 
Reserves and Surplus Other 

Restrve funu Comprehen:iive 

Securities under Section Income 
Total 

Premillm 
General Retained 

451C{1}of Sub Total (Changes in·l'dir 

H.est'rve 
Reserve Earnings 

Reserve Bank of Value of i 
IndIa Act 1934 Investment) ! 

79.20 3.14 45.06 0.99 156.51 4.88 161.39 

437.40 (30.08 407.32 4U732 

6.18 6.1(1 

516.60 3.14 14.98 0.99 563.83 11.07 574.90 

For and or. behalf of the Board of Directors 

~~;:;'J\~ 
(Lahth<l Ranl,a] (SiHlrabh Singh) (Adltya Mishra) (Banwari Lal Saini] 

Company Secretary Managing Director Director CFO 

DIN 01166049 .45 _ DlN 06501289 
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GANESH HOLDING LIMITED 

Notes to Financial Statements for the year ended 31st March, 2026 

1. Company Overview 

Ganesh Holdings Ltd. (the 'Company') is domiciled In India. The Company's registered office is at 607, Center Plaza, 
Daftary Road, Malad East, Mumbai 400 097. The Company's Corporate Identity Number. (CIN) is 
L67120MH1982PLC028251 dated 20-09-1982. 
The company is registered under section 4S-IA of the Reserve Bank of India Act, 1934 as a Base Layer Non-Deposit 
taking Non Banking Financial Company (NBFC) and Certificate of Registration Number is 13.00777 dated 22-05-1998. 
The principal activity of the company is Investment in shares and securities and to carryon any business that is 
permissible to NBFC. 
These Ind-AS compliant financial statements were approved by the Board of Directors in their meeting dated 16th April 
2026. 

2. Basis of preparation 

2.1 Statement of compliance and basis of preparation 
These financial statements of the Company have been prepared in accordance with the Indian Accounting Standards 
(Ind AS) notified pursuant to Section 133 of the Companies Act, 2013 ("the 2013 Act") under the Companies (Indian 
Accounting Standards) Rules, 2015, subsequent amendment thereto and the relevant provisions of the 2013 Act. The 
financial statements of the company have been prepared in accordance with the Indian Accounting Standards (Ind AS) 
and the relevant provisions of the Companies Act, 2013 (the Act) (to the extent notified). The company has prepared 
these financial statements to comply in all material respects with the accounting standards specified under Section 133 
of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant 
amendment rules issued thereafter. The financial statements have been prepared on an accrual basis and under the 
historical cost convention except Investments that are measured at fair values as expained in the accounting poliCies 
below. 

The financial statements have been prepared on accrual basis using the historical cost measurement except for the 
foHowing material items that have been measured at fair value as required by relevant Ind AS: 
• Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments) 

The accounting policies have been conSistently applied except where a newly issued accounting standard is initially 
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. 

2.2 Functional and presentation currency 
Amounts in the financial statements are presented in Indian Rupees in lacs rounded off to two decimal places as 
permitted by Schedule III to the Act. 

2.3 Use of judgements and estimates 

The preparation of the financial,statements in conformity with Ind AS requires management to make certain estimates, 
judgements and assumptions. These affect the application of accounting policies, the reported amounts of assets and 
liabilities, the disclosures of contingent assets and liabilities at the reporting date of the financial statements and 
reported amounts of income and expenses during the period. Accounting estimates could change from period to period 
and the actual results could differ from those estimates. These are reviewed by the management on an on·going basis 
and appropriate changes in estimates are made prospectively as management becomes aware of changes in 
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in 
which changes are made and, if material, their effects are disclosed in the notes to the financial statements. 
The management believes that the estimates used in preparation of these financia.l statements are just, prudent and 
reasonable. 

3. Significant Accounting Policies 
The Company has consistently applied the following accounting policies to all periods presented in these financial statements 

3.1 Revenue Recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the 
revenue can be reliably measured. The following specific recognitIon criteria are met before revenue is recognized· 

3.2 Interest 

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable 
interest rate. Interest income is Included under the head "Revenue from Operations" in the statement of profit and loss. 

3.3 Dividend 
Dividend income is recognized wilen the company's right to receive dividend is established by the rep.?_rting date. 

3.4 Other Income 

Other items of revenue are recognized in accordance with the Accounting Standard (AS·9) "Revenue Recongnition". 

3.5 Financial Instrument 
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Financial assets and financial !labilities are recognised when the Company becomes a party to the contractual provisions 
of the instruments. The classification of financial instruments depends on the objective of the business model for which 
it is held. Management determines the classification of its financial instruments at recognition 

3.6 Inventories 

Inventories are valued at lower of cost or net realizable value. Net realizable value is the estimated selling prince in the 
ordinary COurse of business, less estimated costs of completion and estimated costs necessary to make the sale. 

3.7 Investments: 
Quoted Investments are measured at the Market Value at the end of each reporting financial year, with any gains or 
losses arising on remeasurement is recognised in Statement of Profit and Loss account under Other Comprehensive 
income. Unquoted investments are stated at cost 
On disposal of an investment! the difference between its carrying amount and net disposal proceeds is charged or 
credited to the statement of profit and loss. 

3.8 Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity 
shareholders (after deducting preference dividends and attributable taxes) by the 'weighted average number of equity 
shares outstanding during the period. Partly paid equity shares are treated as fraction of an equity share to the extent 
that they are entitled to participate in dividends relative to a fully paid equity share during the reporting period. The 
Weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, 
bonus element in a rights issue, share spllit, and reverse share split (consolidation of shares) that have changed the 
number of equity shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of 
all dilutive potentiai equity shares. 

3.9 Income Taxes 
Current Taxes 
Provision for current income~tax is recognized in accordance with the proviSions of Indian Income~ tax Act, 1961 and is 
made annually based on the tax liability after taking credit for tax allowances and exemptions. 

Deferred Taxes 
Deferred tax assets and liabilities are recognized for the future tax consequences attributable to timing differences that 
result between the profits offered for income taxes and the profits as per the financial statements. Deferred tax assets 
and liabilities are measured using the tax rates and the tax laws that have been enacted or substantially enacted at the 
balance sheet date. Deferred tax Assets are recognized only to the extent there is reasonable certainty that the assets 
can be realized in the future, Deferred Tax Assets are reviewed as at each Balance Sheet date. 

3.10 Contingent Liabilities 

A contingent liability is a possible obligation that arise from past events whose existence will be confirmed by the 
occurence or non occurrence of one or mOre uncertain futUre events beyond the control of the company or a present 
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the 
obligation. A contingent liability also arises in extremely rare cases where there is a liability tllat cannot be recognized 
because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its 
existence in the financial statements. 

3.11 Provisions 

A provision is recognized when the company has a present obligation as a result of past event, it is probable that an 
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can 
be made of the amount of the obligation. Provisions are not discounted to their present value and are determined based 
on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each 
reporting date and adjusted to reflect the current best estimates. 

Where the company expects some or all of a provision to be reimbursed, the reimbursement is recognized as a separate 
asset but only when the reimbursement is virtually certain. The expense relating to any provision is presented in the 
statement of profit and loss net of any reimbursement. 

3.12 Cash and Cash Equivalents: 
Cash and Cash Equivalents for the purposes of cash flow statement comprise cash at bank, cash in hand and short term 
investments with an original maturity of three months or less. 

3.13 Loans, Receivables and Other Financial Assets: 
Loans and other financial assets ;;ire financial assets with fixed or determinable payments that arEj _110t quoted in an 
active market. Such assets are recognized initially at fair value plus any directly attributable transaction costs. 
Subsequent to Initial recognition, loans and other financial assets are measured at amortized cost, less any impairment 
losses. 
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GANESH HOLDING LIMITED 

Notes to Financial Statements for the year ended 31st March, 2026 

(Rs.ln Lacs' 
31-03-2026 31-03-2025 

2. Cash and Cash equivalents 
Cash on hand 0.13 0.21 

Balance with Banks in Current Accounts 332.21 1.65 
Total 332.33 1.86 

31-03-2026 31-03-2025 

3. Loans & Advances 
Advance against purchase of securities to broker: 

Crosseas Capital Markets Pvt. Ltd. 25.00 -
Total 25.00 -

4. Investments As on 31-03-2026 As on 31-03-2025 
Amount~ Amount 

In Mutual Funds: Quantity (Nos.' (Rs. In lacs) Quantity (Nos.) (Rs.!n lacs) 
At fair value through other 
comprehensive income (FVTOCI) 

ABSL-Floating Rate Fund-Regular-Growth 12468.826 58.92 12468.826 42.47 

ABSL-Arbitrage Fund-Regular-Growth - - 2390860.327 624.80 

12468.826 58.92 2403329.153 667.26 
In Other Securities (Unquoted, stated at cost) 
EQAR Market Linked Debentures Series N 182.000 236.78 - -
issued by AAFSPL 

Compulsorily Convertible Preference Shares 20.000 29.60 - -

of Zepto Ltd. 

202.000 266.38 - -
TOTAL 325.30 667.26 

4.1 Investment in India 325.30 667.26 
Investment outside India - -

Total 325.30 667.26 

4.2 The Company has purchased 182 nos. of EQAR Market Linked Debentures of Face Value Rs.1lac per Debenture which are 
issued by Alpha Alternative Financial Services Pvt.Ltd.(AAFSPL) on 09-05-2025 having maturity on 15-02-2029 and 
coupon rate undisclosed, were purchased in secondary market for Rs.236.78 lacs. Since these MLDs are unlisted no 
Market rate is available for the same as on 31-03-2026, hence stated at cost. 

4.3 The Investment in EQAR Market Linked Debentures has accrued interest of Rs.21.37 lacs for the FY 2025-26 as informed 
by the AAFSPL vide their mail dated 20/04/2026. Given the fact that the terms of the EQAR-MLDs provide for payment 
only at the time of maturity of the EQAR-MLDs, no right to receive interest accrues to an investor prior to maturity / 
redemption accordingly the company has decided not to accrue any interest in the books of account for the year 2025-26 
and both the interest income and TDS will be carried forward and will be claimed in the year of redemption/maturity. 

31-03-2026 31-03-2025 

5. Current Tax Assets !(LiabilityJ 
Income Tax Assets - 0.53 . 
Income Tax Liability - -

Total - 0.53 

Income Tax Assets I Liability includes: 
Provision for Tax - -

Tax Deducted at Source - 0.53 

- 0.53 
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GANESH HOLDING LIMITED 

Notes to Financial Statements for the year ended 31st March, 2026 

6. Financial Liabilities: 
Trade Payables - -
Other Payables 

TDS payable 0.07 0.42 
Audit Fees payable 0.82 0.81 
Salary Payable 1.71' 1.88 
Expenses Payable - 2.54 

2.60 5.65 
Provision as per RBI Guidelines - -

Total 2.60 5.65 

6.1 Ageing of Payables as at 31st March, 2026 
(Rs.in lacs) 

Outstandina for fallowina oeriods from due date of avment 
Particulars Less than 1 1-2 years 2-3 Years More than 3 Total 

vear vears 
MSME - - - - -

Others 1.57 0.81 0.23 - 2.60 
Disouted Dues -MSME - - - - -

Disputed Dues -Others - - - - -

Ageing of Payables as at 31st March, 2025 
(Rs.in lacs) 

Outstandinq for followinq periods from due date of ~ avment 
Particulars 

MSME 
Others 
Disputed Dues -MSM E 
Disputed Dues -Others 

7. Equity Share Capital 
Authorized Shares 

Equity Shares of Rs. 10 each fully paid up 

Less than 1 
vpar 

-
4.39 

-
-

Issued, Subscribed and fully paid up Shares 

Equity Shares of Rs. 10 each fully paid up 

1-2 years 2-3 Years 

- -
0.37 0.45 

- -
- -

31-03-2026 
No.of shares Rs.ln Lacs 

1000000 100.00 
100.00 

891000 89.10 

89.10 

More than 3 Total 
vears 

- -
0.44 5.65 

- -
- -

31-03-2025 
No.of shares Rs.ln Lacs 

1000000 100.00 
100.00 

891000 89.10 
89;10 

7.1 Reconciliation of the Shares outstanding at the begi 
Equity Shares: 

nning and at the end of the reporting period 

At the beginning of the period 
Addition during the year' 

Outstanding at the end of the period 

31-03-2026 
Nos. Rs.In Lacs 
891,000 89.10 

- -
891,000 89.10 

31-03-2025 
Nos. Rs.ln lacs 
405,000 40.50 
486000 48.60 
891,000 89.10 

* 486000 Equity shares of Rs.l0/- each fully paid up were allotted on 05-03-2025 on Rights Basis to the eligible share 
holders as on the record date l.e.05-02-2025 at a Premium of Rs.90/- per share In the ration 6:5. 

7.2 Terms/Rights attached to equity shares: 

The Company has only one class of equity shares. The shareholders are entitled to one vote per share, dividend, as and 
when declared by the Board of directors and shareholders and residual assets, if any, after payme~t of all liabilities, in the 
event of liquidation of the Company. 
During the year ended 31st March 2026, the amount of per share dividend recognized as distributions to equity 
shareholders was Rs.NIL (31st March 2025 Rs.NIL) 
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GANESH HOLDING LIMITED 

Notes to Financial Statements for the year ended 31st March, 2026 

7 3 Details of shareholders holding more than 5% share in the company 
Shareholder's Name 31-03-2026 31-03-2025 

S.NO 
Nos. % Nos. % 

Equity Shares of Rs_ 10/- each fully paid up 
1 Lalitha Ranka 604 368 67.83% 594970 66.78% 

7.4 Shares held bv oromoter and oromoter orouos at the end of the vear 
31-03-2026 31-03-2025 % change 

S.No Promoter Name No.of % of total 
No.of shares 

% of total during the 
shares shares shares vear 

1 
Equity Shares of Rs. 10/- each fully paid IU P 
Lalitha Ranka 604,368 67.83% 594,970 -j 66.78% 1.58% 

* Out of the above Promoter Share Holding 394675 equity shares of Rs.101- each fully paid up were allotted on 05-03-
2025 under Rights Issue of Equity Shares at a premium of Rs.901- per share fully paid up. 

8. Other Equity 

Capital Reserve 
Opening Balance 
Changes during the year 

Securities Premium Account 
Opening Balance 
Changes during the year 

General Reserve 
Opening Balance 
Changes during the year 

Retained Earnings 
Opening Balance 
Addition during the year 
Transferred to Reserve Fund uls 45IC of RBI 

Total Comprehensive Incorne 
Opening Balance 
Changes during the year 

Reserve fund under Section 45 I C( 1) of 
Opening Balance 
Changes during the year 

Total Reserves and Surplus 

28.12 
-

516.60 
-

3.14 
-

14.98 
26.00 
(5.20) 

11.07 
(9.97) 

0.99 
5.20 

31-03-2026 31-03-2025 

Rs.ln lacs Rs.ln Lacs 

28.12 
28.12 - 28.12 

79.20 
516.60 437.40 516.60 

3.14 
3.14 - 3.14 

45.06 
(30.08) 

35.78 - 14.98 

4.88 
1.10 6.18 11.07 

0.99 
6.19 - 0.99 

590.93 574.90 

8.1 Capital reserve represents reserves created pursuant to the business combination upto year end to meet capital expenses 
or to finance long term projects. 

8.2 Securities premium reserve represents premium received on equity shares issued, which can be utilised only in 
accordance with the provisions of the Companies Act, 2013 for specified purposes. 

8.3 General reserve is created from time to time by transferring profits from retained earnings. ~nd can be utilised for 
purposes such as dividend payout, bonus issue, etc. 

8.4 Statutory reserve is the reserve created by transferring the sum not less than 20% of its net profit after tax in terms of 
Section 45-IC of The Reserve Bank of India Act, 1934. 

8.5 Retained earnings represents profits that the company earned till date, less any transfers to General Reserve, Statutory 
Reserves, DiVidends and other distributions paid to the shareholders. 
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GANESH HOLDING LIMITED 

Notes to Financial Statements for the year ended 31 March, 2026 

9. Interest 

Interest on Loan from related party 
Total 

10. Net Gain on Fair Value Changes 
Realised Gain on Mutual Fund Investments 

Total 

11. Other Income 
Interest on I.T.Refund 

Total 

12. Employee Benefit Expenses 

Salaries 

Staff Welfare 
Total 

13. Other Expenses 

Rent 

Conveyance & Travelling 

Bank charges 

Depository Charges 
Filing Fees 

Legal and Professional Charges 

Listing Fees 

Office Expenses 

Publication charges 

Printing and Stationary 

Payment to Auditor (Refer details below) 

SEBI Regulatory Fees 

Provision as per RBI Guidelines 

TDS demand for earlier years 

Website Expenses 

Total 

Payment to Auditor 

Audit Fees 
Reimbursement of GST 
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31-03-2026 
Rs. 

45.54 
45.54 

0.03 
0.03 

8.57 

0.07 
8.64 

0.96 

0.14 
0.01 

1.11 
0.05 

3.81 

3.84 

0.14 

0.02 

0.71 

0.14 

10.92 

0.60 
0.11 

0.71 

31-03-2025 
Rs. 

5.25 
5.25 

3.57 
3.57 

0.04 
0.04 

7.94 

0.08 
8.02 

0.96 

0.12 

0.01 
5.17 
0.88 
7.29 

12.69 

0.06 

1.20 

0.21 

0.71 

1.77 

(0.34 ) 

0.06 

0.14 

30.93 

0.60 
0.11 

0.71 



GANESH HOLDING LIMITED 
Notes to Financial Statements for the year ended 31st March, 2026 

14. Emplovee Benefits (IND AS - 19) 
No provision for gratuity has been made since none of the employees had completed the mandatory period of five years 
continuous service and hence not entitled to benefit of gratuity. 

15. Related Party Disclosures (IND AS - 24) 
Name of related parties and related party relationship: 
a) Key Management Personnel: 

Lalitha Ranka Director 
Saurabh Sinqh Director 
Rohit Sinqh Director 
Shruti Sinqh Director 

b) Invitation Investment Pvt Ltd Associate 

c) Related parties with whom transaction have taken place during the year: 

Nature of Transactions 2025-26 
Rent Paid (Invitation Investment Pvt Ltd) 0.96 

(Rs.in lacs) 

2024-25 
0.96 

16. In accordance with Indian Accounting Standard - 33 (IND AS - 33) Earnings per Share, the computation of earnings per 
share is set out below: 

Particulars 31st March 2026 31st March 2025 
Weiahted averaae number of EQuitv Shares of Rs. 10 - each fullv Daid UD 891 000 486 000 

Number of shares at the end of the period 891,000 891,000 

Adjusted Weiqhted averaqe number of shares outstanding during the period 891,000 486,000 

Net Profit/(Loss) after tax available for equity shareholders 16.03 (23.90 

Basic Earnings Per Share (In Rs.) 1.80 (4.92 
The Company does not have any dllutlve potential equity shares. Consequently the baSIC and diluted earnings per share of 
the Company remain the same. 

17. Due to the uncertainty in the future taxable income, the Company has not recognized Deferred Tax as per Indian 
Accounting standard-12 "Accounting for Taxes On Income". 

18. The Company bel"ieves that no 'Impairment of assets arises during the year as per the recommendations of Indian 
Accounting Standard - 36 Impairment of Assets. 

19. Disclosure pursuant to Ind AS ~08 "Operating segment The company operates mainly in the business segment of 
investment activity. As such there are no reportable segments as per IND AS 108 on operating segment. 

20. D'isdosure pertaining to corporate 50(lal responsibility expenses: 
Amount required to be spent by the Company on Corporate SOCIal Responsibility (CSR) related activities during the year is 
Nil (orevious vear Nil). 

21. Contingent liabilities and commitments (to the extent not provided for) 
Contlq~nt Uabilities as on date of Balance Sheet: 

22. 

Particular 

-- - ----- - ----- --Ni 1-- ------ ------

As required by updated Master Directon - Reserve Bank of India 
Based Regulation) Directions, 2023 ('the NBFC Master Directions') 
Particulars 

Liabilities Side 

Outstanding 
Income Tax 

Demand as on 
31-03-?n,,, 

Outstanding 
Income Tax 

Demand as on 
31-D3-2025 

(Non-Banking Financial company - Scale 

Amount 0/5 
(Rs.in lakhs) 

Amount Overdue 

1 Loans and advances availed by the non banking financial company inclusive of interest accrued thereon but 
nnt naid: 
a) Debentures: 

Secured Nil Nil 
Unsecured Nil N[i 

(other than falling within the meaning of public deposits) 
b) Deferred Credits Nit N[i 
c) Term Loans Nil Nil 
d) InterCorporate loans and borrowings Nil Nil 
e) Commercial Paper Nil Nil 
f) Public DepOSits Nil Nil 
g) Other Loans (Specify nature) Nil Nil 

Total - 52 - Nil Nil 

I 



GANESH HOLDING LIMITED 
Notes to Financial Statements for the year ended 31st March, 2026 

2 Break-up of (l)(f) above (Outstanding public deposits inclusive of Interest accrued thereon but not paid) 
a) In the form of unsecured debentures Nil Nil 
b) In the form of partly secured debentures i.e. debentures where there is Nil Nil 

a shortfall in the value of security 
c) Other Public Oeposits Nil Nil 

Assets Side Amount 
Outstandinq 

3 Breakup of Loans and Advances including bills receivables (other than those included In (4) below): 
a) Secured Nil 
b) Unsecured Nil 

4 Breakup of Leased Asets and stock on hire and other assets counting towards AFC activities 
i) Lease assets including lease rentals under sundry debtors: 

5 

6 

a) Financial Lease 
b) Operating Lease 

Ii) Stock under finance including financing charges under sundry debtors 
a) Assets under finance net of unmatured finance charges and advances EMI 
b) Repassed Assets 

iii) Hypothecation loans counting towards asset financing activities 
a) Loans where assets have been repossessed 

b) Loans other than (a) above 
Breakup of Investments: 
Current Investments: 
1. Quoted: 

i) Shares: (a) Equity 
(b) Preference 

ii) DebentUres and Bonds 
iii) Units of mutual funds 
iv) Government Securities 
v) Others (please specify) 

2. Unquoted: 
I) Shares: (a) Equity 

(b) Preference 
ii) Debentures and Bands 

iii) Units of mutua! funds 
iv) Government Securities 
v) Others (please specify) 

Long Term investments: 
1. Quoted: 

i) Shares: (a) Equity 
(b) Preference 

ii) Debentures and Bonds 
iii) Units of mutual funds 
iv) Government Securities 
v) Others (please specify) 
2, Unquoted: 

i) Shares: (a) Equity 
(b) Preference 

ii) Debentures and Bonds 
iii) Units of mutual funds 
iv) Government Securities 
v) Others (please specify) 

N.A 
N.A 

N.A 
N.A 

N.A 
N.A 

Nil 
Nil 
Nil 

58.92 
Nil 
Nil 

Nil 
29.60 

236.78 
Nil 
Nil 
Nil 

Nil 
Nil 
Nil 
Nil 
Nil 
Nil 

Nil 
Nil 
Nil 
Nil 
Nil 
Nil 

Borrower groupwise classification of all leased assets, stock \Jnder financing and loans and advances 
Category 

1. Related Parties 
a) Subsidiaries 
b) Companies in the same group 
c) Other related parties 

2. Other than related parties 
Total 

Secured 

Nil 
Nil 
Nil 
Nil 
Nil 

Amount net of Provisions 
Unsecured 

Nil 
Nil 
Nil 
Nil 
Nil 

Total 

Nil 
Nil 
Nil 
Nil 
Nil 

7 Investor groupwlse classification of all investments (current and long term) in shares and.S!ecurities (both 
quoted and unquoted): 

Category 
1. Related Parties 

a) SubSidiaries 
b) Companies in the same group 
c) Other related parties 

2. Other than related parties 
Total 
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Market Value/Break up 
or faIr value or NAV 

Nil 
Nil 
Nil 

325.30 
325.30 

Book Value (Net of 
Provisions) 

Nil 
Nil 
Nil 

325.30 
325.30 



GANESH HOLDING LIMITED 
Notes to Financial Statements for the year ended 31st March, 2026 

8 Other information 
i) Gross NonPerforming Assets 

a) Related Parties Nil Nil 
b) Other than related parties Nil Nil 

ii) Net NonPerforming Assets Nil Nil 

a) Related Parties Nil Nil 

b) Other than related parties Nil Nil 

iii) Assets acquired in satisfaction of debt Nil Nil 

23. Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006 
Based on the intimation received by the Company, none of the suppliers have confirmed to be registered under "The Micro, 
Small and Medium Enterprises Development (,MSMED') Act, 2006", Accordingly, no disclosures relating to amounts unpaid 
as at the year end together with interest paid jpayable are required to be furnished. 

24. There are no amounts due and outstanding to be credited to Investor Education & Protection Fund as at March 31, 2026. 

25. In the opinion of the Board, the Current Assets, Loans & Advances are realizable in the ordinary course of business at least 
equal to the amount at which they are stated in the Balance Sheet. The provision for all known liabilities is adequate and 
not in excess of the amount reasonably necessary. 

26. Other disclosure pursuant to Ind AS 107 "Financial Instruments: Disclosures": 

(a) CateQorv·wlse classification for applicable financial assets and financial liabilities: 
Particulars As at 31-03-2026 As at 31-03-2025 

Amortised Cost FVTOCI Amortised Cost FVTOCI 
Financial Assets 

Cash & Cash Equivalent 332.33 - 1.86 -
Loan - - - -

Investment 266.38 58.92 - 667.26 
Other Financial Assets 25.00 - - -

Total Financial Assets 623.72 58.92 1.86 667.26 

Financial Liabilities 
Other Financial Liabilities 2.60 - 5.65 -

Total Financial Liabilties 2.60 - 5.65 -

(b) Fair value measurement of financial assets and financial liabilities: 

i) Financial Instruments measured at Fair Value 
As at 31-03-2026 Fair Value Levell Level 2 Level 3 
Financial Assets measured at FVTOCI 

Investment in Mutual Funds 58.92 58.92 - -
As at 31-03-2025 Fair Value Levell Level 2 Level 3 
Financial Assets measured at FVTOCI 

Investment in Mutual Funds 667.26 667.26 - -

Note: Levell: Fair Value measurements are based on quoted prices. This includes listed equity instruments and mutual funds 
that have quoted price. The fair value of equity are traded in the stoc~ exchanges is valued using the closing price as at the 
reporting period. The mutual funds are valued using the closing NAV. 

Level 2: These includes instruments which does not have an active market hence the fair value is determined using 
observable market data such as latest declared NAV/ recent market deals. 

Level 3: Fair value measurements are those derived from valuation techniques that include inputs for the asset or liability 
that are not based on observable market data (unobservable inputs). 

ii) Financial instruments measured at amortised cost: 
The carrying amount of financial assets and liabilities measured at amortised cost are reasonable apprvximation of their fair 
values. Company has investment in MLDs and (CPs which are not listed / traded in Primary Market and for which no 

t ·1 bl h t t d t C t auo atlon IS not aval a e ence s a e a as . 
As at 31-03-2026 Amortised Cost 

Investment in AAFSPL MLDs 236.78 

Investment in Zepto Ltd.CCPS 29.60 

27. Disclosure pertaining to corporate social responsibility expenses : Amount required to be spent by the Company on 
Corporate Social Responsibility (CSR) related activities during the year is Nil (previous year Nil) 
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Notes to Financial Statements for the year ended 31st March, 2026 

28. Ratio Enalysis as requried by Schedule III of the Companies Act, 2013 

As on 31-03-2026 As on 31-03-2025 % of change 

Numerato Denominat Ratio Numerato Denominat Ratio 
during the 

year 
r or r or 

i) Current Ratio 682.63 2.60 262.45 669.65 5.65 118.52 121.44% 
Current Assets / Current 
Liabilties 

ii) Debt-Equity Ratio, 2.60 680.03 0.00 5.65 664.00 0.01 -55.05% 
Total Outside Liabilities / 
Total Shareholders' 
Equity 

iii) LJ€Dt o,erVlce Loverage 
Ratio, NA NA NA NA NA NA NA 
Net Operating Income / 
Current Debt Obligation 
i.e.Interest + 
Installment 

iv) Return on Equity Ratio, 16.03 680.03 0.02 (23.90) 664.00 (0.04) -165.52% 
Profit for the period / 
Average Shareholders 
Equity 

v) 
Inventory turnover ratio, NA NA NA NA NA NA NA 
Cost of Goods Sold / 
Average Inventory 

Vi) Trade Receivables 
turnover ratio, NA NA NA NA NA NA NA 
Net Credit Sales / 
Average Trade 
Receivable 

Vii) I raoe payaDles turnover 
ratio, NA NA NA NA NA NA NA 
Total Purchases / 
Average Trade 
Receivable 

viii) Net capital turnover 
ratio, NA NA NA NA NA NA NA 
Net Sales / Average 
Working Capital 

ix) Net profit ratio, 26.00 - - (30.08) - - NA 
Net Profit / Net Sales 

x) Return on Capital 
employed 26.00 680.03 0.04 (30.08) 664.00 (0.05) -184.41 % 
Profit before Interest & 
Taxes / Capital 
Employed (Total Assets - . 
Current Liability) 

xi) Return on investment 45.54 325.30 0.14 8.82 667.26 0.01 958.67% 
Income/ Investment 
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29. The following additional information (other than what is already disclosed elsewhere) is 
disclosed in terms of amendments dated March 24, 2021 in Schedule III to the Companies 
Act 2013 with effect from 1st day of April, 2021: 

i) There is no immovable property, title deed of which is not held in the name of company. 

ii) During the year the Company has not revalued its Property, Plant & EqUipment, so no Disclosure given 
about basis of revaluation, 

iii) There is no loan granted to any related partYI directors, KMP and promoter of the company during the 
FY 2025-26. 

iv) There is no Capital Work-in-progress ! Intangible Assets under development so no ageing! completion 
c;rhpril lip nivpn thprpnf 

v) Not any proceedings have been initiated or pending against the company for holding any benami 
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made 
thereunder, 

vi) The Company has no borrowings from banks or financial institutions on the basis of security of current 
assets. 

vii) The company is not declared wilful defaulter by any bank or financial Institution or other lender. 

viii) The company- does not have any transactions with companies struck off under section 248 of the 
Companies Act, 2013 or section 560 of Companies Act, 1956. 

ix) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), 
including foreign entities (Intermediaries) with the understanding that the Intermediary shall: 

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by 
or on behalf of 

b. the company (Ultimate Beneficiaries) or 
c. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

The Company has not received any fund from any person(s) or entity(ies), including foreign entities 
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company 
shall: 

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by 
or on behalf of the Funding Party (Ultimate Beneficiaries) or 

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

x) There are no charges or satisfaction to be registered with Registrar of Companies. 

xi) The Company does not have any undisclosed income. 

xii) The Company is not covered under Section 135 of the Companies Act. 

xiii) The company has no trading or investment in Crypto currency or virtual currency. 

xiv) The Company's Contribution to political parties during the year 2025-26 is Nil (previous year Nil). 

As per our report of even date 
For and on behalf of 

SANJIVE RADHEY & CO. 
Chartered Accountants 
Firm Regn. No. 009959C 

CA Gaurav Gupta 
Partner 
Membership No. 439077 
UlJlN : 26439077FTEFjE2040 

Place: Mumbai 
Date: 16/04/2026 - 56-

For and on behalf of the Board 

(Lalitha Ranka) 
Managing Director 

~. 
(Aditya Mishra) 

CFO 

(Saurabh Singh) 
Director 

DIN 06501289 

• 

~~ 
(Banwari Lal Saini) 
Company Secretary 
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ATTENDANCE SLIP 

GANESH HOLDINGS LIMITED 

(CIN L67120MH1982PLC028251) 

Registered Office: 607, Centre Plaza, Daftary Road, Malad (East), Mumbai - 400097. 

44th Annual General Meeting - 30 th September, 2026 

Please complete this Attendance Slip and hand it over at the entrance of the Meeting Hall. 

NAME OFTHE 
SHAREHOLDER/PROXy ............................................... . 

Folio No ........................ .. 

ADDRESS ....................................................................... . 

DP ID* .......................... .. 

No. of Shares held: ........................................................ .. Client ld* ........................... . 

I hereby record my presence at the 44th ANNUAL GENERAL MEETING of the Company at its 
Registered Office of the Company at: 607, Centre Plaza, Daftary Road, Malad (East), Mumbai-
400097 on Wednesday, the 30th September, 2026 at 11.00 a.m. 

*To be used for shares held in electronic form 

SIGNATURE OF THE SHAREHOLDER / PROXY 
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PROXY FORM 
[Pursuant to Section 105(6) ofthe Companies Act, 2013 and rule 19(3) of the Companies (Management and 

Administration) Rules, 2014J 

GANESH HOLDINGS LIMITED 
(eiN L67120MH1982PLC028251) 
Regd. Office: 607, Centre Plaza, Daftari Road, Malad [East), Mumbai -400097 
Email: ganeshholding@gmail.com, Website: www.ganeshholdings.com 

Ij we being member [s) of .......................................... shares of the above named company hereby appoint: 
1. Name ................................................................. Address ................................................................................... . 

EmaillD ............................................................ Signature ........................................................... or failing him; 
2. Name ................................................................. Address ................................................................................... . 

EmaillD ............................................................ Signature ........................................................... or failing him; 
3. Name ...................................................... , .......... Address .................... , .. , ........... , ... , ............. , ...... , ...... , ............ , .. , 

EmaillD ............................................................ Signature., ................................. , ....................... or failing him; 

as my jour proxy to attend and vote [on a poll) for me jus and on my/our behalf at the 44'" Annual General 
Meeting of the Company, to be held on Wednesday, the 30th September, 2026 at 11.00 a.m. at 607, Daftary 
Road, Malad (East), Mumbai - 400097 and at any adjournment thereof in respect of such resolutions as are 
indicated below: 

Resolutions 
ORDINARY BUSINESS For 
1 Adoption of financial statements forthe year ended on 31" March 2026, Report 

of the Directors and Auditors Report 
2 .. Ratification of Appointment of Auditors and fix their remuneration !-:c- ..... 
3 Ratification of Appointment of Pankaj S Desai, Company Secretaries, Mumbai 

as Secretarial Auditor 
4 Increase in Authorised Share Capital of the Company to RS.1,50 Crores divided 

into 1500000 equity shares of Rs,10/- each and alteration of Capital clause in 
MoA and AoA of the Company accordingly, 

Signature of Shareholder ........... , ...... " ...... " .. , ............. , .. , .... , 

Signature of Proxy holder(s) .............................................. . 

Notes: 

Optional" 
Against 

--~-------

---- -- -----

----------

, 

I 

Affix 

Revenue 
Stamp 

.. _-

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered 
Office of the Company, not less than 48 hours before the commencement of the meeting. 

2. for the Resolutions, Explanatory Statement and Notes, please refer to the Notice of 43"d Annual General 
Meeting. 

3. 'It is optional to put a 'X' in the appropriate column against the Resolutions indicated in the Box, If you 
leave the 'For' or 'Against' column blank against any or all Resolutions, your proxy will be entitled to 
vote in the manner as he/she thinks appropriate. 
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