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Date : 7th September 2026
To,
BSE Limited,
Department of Corporate Affairs
P.]. Towers, Dalal Street, Fort
Mumbai- 400001

Dear Sir / Madam,

Ref. : Scrip Code 504397
Sub. : Submission of Annual Report for the FY 2025-26

In terms of Regulation 34 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we are submitting herewith Annual Report for the F.Y.2025-26.

The Annual Report for the financial year 2025-26 is also available on the website of the
Company i.e. www.ganeshholding.com, and, may be accessed by clicking on web link:
https://www.ganeshholdings.com/investor-relations/pdf/annual-report-2025-2026.pdf.

The Notice of 44th AGM along with Annual Report for FY 2025-26 are being dispatched
through electronic means to the shareholders of the Company, whose e-mail addresses are
registered with the Registrar and Share Transfer Agent (“RTA”). Further, pursuant to
Regulation 36(1)(b) of the SEBI (LODR) Regulations, a letter providing the weblink of the
Annual Report, including the exact path, being sent to those members who have not
registered their e-mail address.

Kindly take the same on your record.
Thanking you.

Yours faithfully,
For GANESH HOLDINGS LTD

™

RT3
Q L%»/

Banwari Lal Saini
CS & Compliance Officer
Membership no. A12576
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NOTICE

NOTICE is hereby given that the 44t Annual General Meeting of the members of GANESH HOLDINGS
LIMITED will be held at the registered office of the company at 607, Center Plaza, Daftary Read, Malad
(East), Mumbai 400 097 on Wednesday, 30t September, 2026 at 11:00 A.M. for transacting the following
business.

ORDINARY BUSINESS

1.

To receive, consider and adopt the Audited Standalone Financial Statements of the Company
consisting of the Balance Sheet as at 31t March, 2026, Statement of Profit & Loss, Cash Flow
Statement and Statement of Changes in Equity for the year ended on that date together with the
repart of the Board of Directors and Auditors thereon.

To ratify the appointment of the Statutory Auditors of the company and to pass the following
resolution with or without modifications, as an ordinary resolution :

“RESOLVED THAT pursuant to the first provisions of Section 139 (1) of the companies Act, 2013,
read with the first proviso to Rule 3(7) of the Companies (Audit and Auditors) Rules, 2014, as
amended from time to time, the appointment of M/s Sanjive Radhey & Co,, Chartered Accountants
(Firm Registration No.009959C), Mumbai as statutory auditors of the company to hotd office from
the conclusion of 42nd Annual General Meeting to the conclusion of 47th Annual General Meeting, on
such remuneration as may be decided by the Board of Directors of the company, made at 4Z2nd
Annual General Meeting of the Company held on 30th September, 2024, be and is hereby ratified.”

To ratity the appointment of M/s. Pankaj § Desai, Company Secretaries, Mumbai (Membership no.
ACS 3398), as the Secretarial Auditor of the Company and to pass the following resolution with or
without modifications, as an ordinary resolution :

"RESOLVED THAT pursuant to provisions of Section 204 of Companies Act, 2013 and the rules made
thereunder (including any statutory amendment(s), modification(s) thereto or re-enactment(s)
thereto), the appointment of M/s. Pankaj S. Desai, Company Secretaries (M.No.ACS3398) as
Secretarial Auditor of the company to hold office from the conclusion of 43 Annual General
Meeting to the conclusion of 48t Annual General Meeting, made at 43 Annual General Meeting of
the company held on 30t September, 2025, be and is hereby ratified.”

Increase in Authorised Share Capital of the Company and Alteration of Capital Clause of
Memorandum of Association of the Company.

To consider and if thought fit, to pass, with or without modification the following resolution as an
Ordinary Resolution:

"RESOLVED THAT pursuant to Scction 61 and other applicable provisions, if any, of the Companics
Act, 2013 (including any amendment thereto or re-enactment thereof) and the Rules framed
thereunder by the Members of the Company, consent of the Members of the Company be and is
hereby accorded for increase in the Authorised Share Capital of the Company from existing Rs.
1,00,00,000/- (One Crore only) divided into 10,00,000 (Ten Lakhs) Equity shares of Rs. 10/- (Rupees
Ten only) each to Rs. 1,50,00,000/- (Rupees One Crore Fifty Lacs only) divided into 15,00,000
(Fifteen Lakhs) Equity shares of Rs.10/- (Rupees Ten only) each ranking pari passu in all respect
with the existing Equity Shares of the Company as per the Memorandum and Articles of Association
of the Company.”
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“RESOLVED FURTHER THAT pursuant to Section 13 and all other applicable provisions, if any, of the
Companies Act, 2013 read with Rules framed thereunder, consent of the Members of the Company
be and is hereby accorded, for alteration of Clause V of the Memorandum of Association of the
Company by substituting in its place, the following:- “V. The Authorised Share capital of the Company
is Rs. 1,50,00,000/- (Rupees One Crore Fifty Lacs only) divided into 15,00,000 (Fifteen Lakhs) Equity
shares of Rs.10/- (Rupees Ten only) each.”

“RESOLVED FURTHER THAT pursuant to Section 61 and all other applicable provisions, if any, of the
Companies Act, 2013 read with Rules framed thereunder, consent of the Members of the Company
be and is hereby accorded, for alteration of Clause 3 of the Articles of Association of the Company by
substituting in its place, the following:- “3. The Autharised Share capital of the Company is Rs.
1,50,00,000/- (Rupees One Crore Fifty Lacs only) divided into 15,00,000 (Fifteen Lakhs) Equity
shares of Rs.10/- (Rupees Ten only) each”

RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resclution, the Board /
Committee of the Board or any officer(s) authorized by the Board of Directors, be and are herehy
authorized to do all such acts, deeds, matters and things whatsoever, including seeking all necessary
approvals to give effect to this Resolution and te settle any questions, difficulties or doubts that may
arise in this regard”

By order of the Board
sd/-
Dated: 03-09-2026 Lalitha Ranka
Place : Mumbai Chairperson & MD

(DIN : 01166049)

NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of
himself/herself. A proxy need not be a member of the company. A blank form of proxy is enclosed and if
intended to be used it should be returned to the Company not less than forty-eight hours before the
commencement of the Annual General Meeting, duly completed.

2. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to Special Business is
annexed hereto.

3. The Share Transfer Books and Register of Members of the company will remain closed from Thursday, the 24%
September 2026 to Wednesday, 30t September, 2026 (both days inclusive].

4.  Members desiring to seek any further information or clarification on the annual accounts or operations of the
company at the meeting are requested to send their queries so as to reach the registered office at least 10 days
in advance of the date of meeting to enable the management to keep the information ready.. .

5. The members are requested to bring their copies of the annual report to the meeting.

6. [a} Members desirous of receiving Notices and/or documents from the company through electronic mode are
urged to update their email addresses with their depository participants, where shares are held in

-4 -



GANESH HOLDINGS LIMITED
Annual Report 2025-2026

(b) Email Addresses of Members are advised to the Share Department of the company / share transfer agents
where shares are held in physical mode or registered with depositories where shares are held in electronic
mode will he deemed to be member's registered email address for serving company documents / notices as
per provisions of the Act and the instructions of the Ministry of Corporate Affairs. Members intending to
refresh / update their email addresses should do se as scon as possible,

7. Members arc requested to notily immediately any change in their address to the Companies Registrar and
Share Transfer Agents M/s MUFG Intime India Pvt.Ltd, C 101, 247 Park, L.B.5.Marg, Vokhreli (West), Mumbai
400083,

8. Voting through Electronic Means:

A, In compliance with provisions of Section 108 of the companies Act, 2013 read with Rule 20 of the Companiey
Acl, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014, the company is
pleased to offer e-voting facility as an alternative mode of voting which will enable the Members to cast their
votes eiectronically on the resolutions mentioned in the notice of 44% Annual General Meeting of the Company.

The instructions for shareholders voting electronically are as under:

(i) The voting period begins on Saturday, 26" September, 2026 on 9.00 a.m. and ends on Tuesday, 29t
Scptember, 2026 on 5.00 p.m. During this period Shareholders of the company holding shares either in
physical form or in dematerialized form, as on the cut-off date of 2371 September, 2026, may cast their
vole electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

Stept - Access through Depositorics CDSL/NSDL e-Voting system in case of individual shareholders holding
shares in dematl modec.

(it In terms of SEBI cirecular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting tacility provided by Listed Companies, Individual shareholders holding securities in demal mode are
allowed to vote through their demat accocunt maintained with Depositories and Depository Participants,
Sharehalders are advised to update their mobile number and email 1d in their demat accounts in order to acoess e-
Voting facility.

Pursuant lo abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders holding
securities in Demat mode CDSL/NSDL is given below:

Type of | Login Method
shareholders

1} Users who have opted far CDSL Easi / Eusiest (acility, can login through their existing user id and
Individual password. Option will be made available o reach e-Voting page without any lurther avthentication.
Shareholders The users to login to Easi / Easiest are requested to visit cdsl website www,cdslindia.com and click
holding on login icon & My Easi New (Tokc,n) Tab.
securities in 21 After successful login the Easi / Easiest user will be able to see the c- Votmg aption for ellozblc
Demal mode companies where the evoting is in progress as per the information provided by company. On
with CDSL clicking the evoling option, the user will be able to see e-Voting page of the e-Voting service
Depository provider for casting your vote during the remote e-Voting period or joining virtual meeting & voting

during the meeting. Additionally, there is also links provided 1o access the system of ull ¢-Voling
Service Providers, so that the user can visit the e-Voting service providers’ websile direetly

3y I the user is not registered for Easi/Easiest, option lo register is available at cdsl website
www.cdslindia.com and click on login & My Easi New {Token) Tab and then click on registration
oplion.

4)  Alternatively, the user can directly access e-Voling page by providing Demat Account Number and
PAN No. from a e-Voting link available on colslindia.com home page. ‘The sysiem will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the Demal
Account. After successful authentication, user will be able to see the e-Voting option where Lhe
evoting is in progress and also able to divectly access the system of all e-Voting Service Providers.

.-



GANESH HOLDINGS LIMITED
Annual Report 2025-2026

1) If you are already registered for NSDL 1DeAS facility, please visit the e-Services website of NSDIL.

Individual Open web browser by typing the following URL: iipsiceservices.nadl.com either on a Personal
Shareholders Computer or on a mobile, Once the home page of e-Services is launched, click on the “Beneficiai
holding Owner” icon under *Login” which is available under ‘1DeAS” section. A new screen will open, You
securities in will have to enter your User ID and Password. After successful authentication, you will be able to
demat mode see e-Voting services, Click on “Access to e-Voting™ under e-Voting services and you will be able
with NSDL {0 see e-Voting page. Click on company name or e-Voting service provider name and you will be re-
Depaository directed to e-Voting service provider website for casting your vote during the remaote e-Voting
period.
Ze Uf the user s not registered for 1DeAS e-Services, oplion to register is available at

v s gisdheoi, Select “Register Online for 1DeAS “Portai or click at

DT R, mdl comySeeure Welby ldeasDired KL

3) Visit the e- Voting website of NSDL. Open web browser by typing the following URL:
bhorpsswww evatinp.nsdl.comy either on g Personal Computer or on a mobile. Once the home page
of e-Voting system is launched, click on the icon “Login™ which is available under
‘Sharcholder/Member” section. A new screen will open. You will have to enter your User 1D (Le,
your sixteen digil demal account number hold with NSDL), Password/OTP and a Veritication Cade
as shown on the screen. After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-Voting service provider name
and vou will be redirected to e-Yoling service provider website for casting your vote during the
remote e-Voting period,

4y  For OTP based login you can c¢lick on  hitpsireservicesnsdloom Secpr s o
evalinglogin jsn. You will have to enter your 8-digit DP 1D,8-digit Client 1d, PAN T\o \-ullltdll(JIl
¢ode and generate OTP. Enter the OTP received on registered email id/mobile number and click on
login. After successful authentication, you will be redirected to NSDL Depository site wherein you
¢an sge e-Yoting page. Click on company name or e-Voting service provider name and you will
be re-directad to e-Voting service provider website for casting vour vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.

Bl i

Individual You can also login using the login credentials of your demat account through \,om Deposnm\
Shareholders Participant registered with NSDL/CDSL for ¢-Voting facility. After Successful login, you will be
{holding able to see e-Voting option. Once you click on e-Veting option, vou will be redirected to
securities  In NSDL/CDSL Depasitory site after suceessful authentication, whercin you can see e«Veting feature.
demat mode) Click on company name or e-Voting service provider name and you will be redirected to e-Voting
login  through servige provider website for casting your vote during the remote ¢-Voling period,

their '

Depository

Participants

(DP)

Important note: Members who are unable to retrieve User ID/ Password are advised to use IForeel User 1D and Forget’
Password option available at abovementioned website.

Helpdesk lor Individual Shareholders holding securities in demat mode {or any lechnical issues related 1o login
through Depository i.e, CDSL and NSDL

I .
. Login type .1 Helpdesk details
Individual Shareholders holding securities in ; Members facing any technical issue in login ¢an
Demat mode with CDSL contact CDSL helpdesk by sending a request at

helpdesk cvotnpdreds indin cony or contact at wll free
ne. 1800 21 09911

Individuai Shareholders holding securities in | Members facing any technical issue in login can
Demat mode with NSDL contact NSDL helpdesk by sending a request at
evoting@nsdl.com or call at ; 022 - 4886 7000 and 022
- 2489 7000

P

Step 2 : Access through CDSL e-Voting system in case of shareholders helding shares in physical mode and non-
individual shareholders in demat mede.

(i) Login method for Remote e-Yoting for Physical sharcholders and sharcholders other than individual
holding in Demat form.



(iv)
(v)

{vi)

(i)

(viii)

{ix)

(xi)

(xii}

{xiii)

4)
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The shareholders should log on to the e-voting website www.evotingindia.com,

Click on “Shareholders” module.

Now enter your User ID
a.  For CDSL: 16 digits beneficiary (D,
b.  For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
¢.  Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www,cvotingindia.com and voted on an
earlier e-voling of any company, then your existing password is to be used.

If you are a first-time user follow the steps given below:

' For Physical shareholders and other than individual shareholders holding
i shares in Demat.

PAN Enter your 14 digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat sharehelders as well as physical shareholders)
e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.

. Bank Details | recorded in your demat account or in the company records in order to login,

~ OR Date of * [f both the details are not recorded with the depository or company,
Birth (DOYB) please enter the member id / folio number in the Dividend Bank details
) field.

Dividend Enter the Dividend Bank Details ar Date of Birth {in dd/mm/yyyy format) as

After entering these details appropriately, click on “SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company seleclion screen.
However, sharcholders holding shares in demat form will now reach '‘Password Creation” menu wherein
they are required to mandatorily enter their login password in the new password ficld, Kindly note thal
this password is to be also used by the demat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts for e-voting through CDSL platform. [t is
strongly recommended not to share your password with any other person and take utmost care to keep
vour password confidential.

For shareholders holding shares in physical form, the details can be used only for c-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant «Company Name> on which you choose to vote,

On the voting page, you will see "RESOLUTION DESCRIPTION” and aguinst the same the option “YES/NO"
[or voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution
and option NO implies that you dissent to the Resolution,

Click on the "RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details,

After selecting the resclution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on "0K", else Lo ¢change your vote, click on "CANCEL” and
accordingly modify your vote. .

Once you "CONFIRM" your vole on the resolution, you will net be allowed to modily your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system,

-7
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(xiv) There is also an optional provision to upload BR/POA if any upioaded, which will be made available to
scrutinizer for verification.

{xv)  Additional Facility for Non - Individual Sharehelders and Custodians -For Remote Voting only.

¢ Non-individual sharcholders {i.e. other than Individuals, HUF, NR] etc.] and Custodians are required to fop
on to www.cvotingindia.com and register themselves in the “Corporates” module. '

*« A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emaiied to
helpdesk.ovoting@cdslindia.cont.

s  After receiving the login details a Compliance User should be created using the admin login and password.
The Compliance User would be able to link the account(s) for which they wish to vote on,

» The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong
mapping.

» Itis Mandatory that, a scanned copy of the Board Resclution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for the serutinizer
to verify the same. .

*  Allernatively Non Individual sharsholders are required mandatory to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory who are
autharized to wvote, to the "Scrutinizer and to the Company at the email address viz;
ganeshhelding@gmail.com {designated email address by company]), if they have voted from individual tab
& nol uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES.

1. TFor Physical shareholders- please provide necessary details like Folio No., Name of shareholder,
scanned copy of Lhe share certificate (front and back), PAN (self attested scanncd copy of PAN
card}, AADHAR (self attested scanned copy of Aadhar Card) by email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective
Depasitory Participant (DP)

3. Tor Individual Demal shareholders - Please update your email id & mobile no. with your
respective Depository Participant (DP)} which is mandatory while e-Voting,

B. The voting rights of sharehoiders shall be in proportion to their shares of the paid up equity share capital of the
company as on the cut-off date of 23 September, 2026.

. Acopy of this notice has been placed on the website of the company and website of CDSL.,

D. Mr.Pankaj S.Desai, Practicing Company Secretary (Certificate of Practice No.4098) has Been appointed as
Scrutinizer for conducting the e-voting process in a fair and transparent manner,

E. The Scrutinizer shall, within a period not exceeding three(3) working days from the conclusion of the e-voting
period, unblock the votes in the presence of at least two(2) witness not in the employment of the company and
make a Scrutinizer’s Report of votes castin favour or against, if any, forthwith to the Chairman,

F. The resuits declared aloengwith the Scrutinizer's Repart shall be placed on the Company's website
www.ganeshholdings.com and on the website of CDSL within of CDSL within 2 days after conclusion of the
arnnual general meeting of the company and communicated to Stock Exchanges. In compliance with the
provisions of Section 108 of the Act and the Rules framed thereunder, the members are provided with the
facility to cast their vote electronically, through e-voting services provided by CDSL, on all resolutions set torth
in this notice.
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EXPLNATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013:

ITEM No.4 : INCREASE IN AUTHORISED SHARE CAPITAL OF THE COMPANY AND ALTERATION OF
CAPITAL CLAUSE OF MEMORAND IATI AND ARTICLES QF ASSOCIATION OF THE
COMPANY STATEMENT PURSUANT TO SECTION 102{1) OF THE COMPANIES ACT, 2013

The following statement sets out all material facts relating to the Special Business mentioned in the
accompanying Notice:

In order to broad base the Capital Structure and to meet funding requirements of the Company and to
enable the Company to issue further shares, it is proposed to increase the Authorised Share Capitai of the
Company from existing Rs. 100,00,000/- (One Crore only) divided into 10,00,000 (Ten Lakh} Equity -
shares of Rs. 10/~ (Rupees Ten only) each to Rs. 1,50,00,000/- (Rupees One Crore Fifty Lacs only) divided
into 15,00,000 (Fifteen Lakhs) Equity shares of Rs.1(/- (Rupees Ten only) each ranking pari passu in all
respect with the existing Equity Shares of the Company.

As a consequence of increase of Autharised Share Capital of the Company, the existing Authorised Share
Capital Clause in Memorandum and Articles of Association of the Company be altered accordingly. The
proposed increasc of Authorised Share Capital requires the approval of members in general meeting u/s
13 and 61 of the Companies Act, 2013,

The new set of Memorandum and Articles of Association is available for inspection at the Registered
Office of the Company an any working day during business hours.

The Board of Directors recommends the above resalution for your approval.
None of the Directors or any key managerial personnel or any relative of any of the Directors of the

Company or the relatives of any key managerial personnel is, in anyway, concerned or interested in the
above resolution.
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MANAGEMENT DISCUSSION AND ANALYSIS:

A. BUSINESS SCENARIO

Ganesh Holdings Limited was incorporated as a Limited Company under the provisions of the
Companies Act, 1956 on September 20, 1982 issued by the Registrar of Companies, Mumbai,
Maharashtra. The Company is registered under section 45-IA of The Reserve Bank of India Act,
1934 under certificate of registration dated May 25, 1998, having Registration no. 13.00777 to
commence/ carry on the business of non-banking financial institution without accepting deposits.
Our Company is registered with RBI as a Base Layer Non-Systemically Important Non-Depaosit
taking Non-Banking Finance Company (NBFC-ND-ICC). As a NBFC Investment Company {Non
Deposit taking), Company is doing investments in shares, securities, mutual funds and giving
loans. During the year company has earned income by selling mutual fund investment and made
new investments in NCPs and MLDs of other companies. The company explore further investment
opportunities in public market. The market for this activity offers high potential for growth in
view of the growth expected in the Indian economy over the next few years.

B. Opportunities and Threats
Despite broader macroeconomic tailwinds, smaller mid-market NBFCs faced margin compression
due to rising competition and tighter compliance costs, leading to a bifurcation between larger,
well-capitalized firms and smaller players. The Company is finding a good market

C. Sepment-wise Performance
The Company is engaged in only one business i.e. Non-Banking Financial Services (granting of
loans, making investments, etc) and hence product-wise performance is not provided.

D. Outlook
There will be consistent cash flows from the Investment Assets. New opportunities are being
explored by the management. Further, due to buoyant economic scenario of the country, your
management expects better performance from the mutual fund investments.

E. Riskand Concerns
The major risk and concerns for the Company is changes in government policy with related to
capital markets and taxation. Also, there is general market risk due to volatileé geo political
situation,

F. Internal Control Systems and their Adequacy

The Company has satisfactory internal control system. Based on the report of Internal Audit
function, corrective action are undertaken in the respective areas and thereby strengthen the
controls. Internal Control and Audit is an important procedure and the Audit Commiittee of your
Company reviews all the control measures on a periodic basis and recommends improvements,
wherever appropriate. The internal control is designed to ensure that the financial and other
records are reliable for preparing financial statements and other data and for maintaining
accountability of assets. Your Company has put in place an adequate Internal Control System to
safeguard all assets and ensure operational excellence.

During the year under review, no material or serious observation has been receivet! from the
Internal Auditors of the Company for inefficiency or inadequacy of such controls.

G. Human Resources

The Company was able to retain the talents despite of the hefty attrition rates in its peer
companies. The Company continued te maintain cordial relations with its employees.

-10-
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DIRECTOR'S REPORT

To,
The Members,

The Directors of your company have pleasure in presenting their Report together with the Annual

Audited Financial Statements for the year ended March 31, 2026.

FINANCIAL RESULTS

The salient features of the Company’s financial results for the year under review are summarized

below :

(Rupees in Lacs)

Current Year Previous Year
Particulars 2025-2026 2024-2025
(Rs. In Lacs) {(Rs. In Lacs)
Total Revenue 45.57 8.86
Total Expenses 19.57 38.94
Profit /(Loss) before Tax 26.00 (30.08)
Less : Tax Expenses
Current Year Tax - -
Earlier Year Adjustment - -
Profit /(Loss) after Tax 26.00 {30.08)
Add : Other Comprehensive Income (9.97) 6.18
Profit / {Loss) after Tax 16.03 {23.90)
OPERATIONS :

During the year under review, the Company has Profit of X 26.00 lacs for the year as compared to
loss 0f X 30.08 lacs in the previous year before Comprehensive Income and have Profit of ¥ 16.03
lacs for the year after Comprehensive Income as compare to Loss of ¥ 23.90 lacs in previous year.
Profit is due to redemption of investments and wider investment base during the year.

EQUITY :

A) Equity Share Capital :
There is no change in the Equity share Capital of the company during the year. As on March

31, 2026 Authorised share capital of the company is Rs.1 Crore divided into 1000000 equity
shares of Rs.10/- each and Paid up Capital is Rs.89.10 lacs divided into 891000 equity shares
of Rs.10/- each.

Board of Directors have approved increase in authorized equity share capital to Rs.1.5 crore in
their Board meeting dated 07-08-2026 subject to approval of Share Holders in this Annual
General Meeting.

B) Other Equity.:
Other Equity as on 31-03-2026 stands at Rs.590.93 lacs against Rs. 574.90 lacs on 31-03-2026.

DIVIDEND
To strengthen the financial position of the company, your directors have not recommended any
dividend for the year under review,

DEPOSITS:
Your Company has not accepted any deposits within the meaning of Section 73 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014,

-11-
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CORPORATE SOCIAL RESPONSIBILITY
The provisions of the Companies Act, 2013 for CSR are not applicable to the Company for the FY
2025-26

COMPLIANCE

The Company is registered with the Reserve Bank of India {RBI) as a Non-Banking Financial
Company (NBFC) under the category of NBFC-ND-NSI, classified as an 1CC (Investment and Credit
Company). The Company has consistently complied with all applicable laws, rules, circulars, and
regulations governing its operations, This includes adherence to the Master Direction - Reserve
Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 ("RBI
Master Directions"), as amended from time to time. As per the RBI Master Directions, the Company
is categorized as a Base Layer NBFC and fully complies with the prescribed norms for such
entities. This includes meeting the regulatory requirements set .forth by the RBI for capital
adequacy, asset classification, and other prudential norms to ensure sound financial health and
operational sustainability. The Company remains committed to maintaining the highest standards
of regulatory compliance and continuously monitors developments in RBI regulations to ensure
ongouing adherence. '

INTE LCONTROL TEMS AND THEIR ADEQUACY:;

The Company has an Internal Control System, commensurate with the size, scale and complexity
of its operations. The scope and authority of the Internal Audit function is defined in the Internal
Audit Manua!. To maintain its objectivity and independence, the Internal Audit function reports to
the Chairman of the Audit Committee of the Board & to the Chairman of the Company. The Internal
Auditor appointed by the Company viz. Shri Manish Khandelwal, Chartered Accountants, monitors
and evaluates the efficiency and adequacy of internal control system in the Company, its
compliance with operating systems, accounting procedures and policies at all locations of the
Company. The Audit Committee of the Board addresses significant issues raised by both the
Internal Auditors and Statutory Auditors.

DIRECTORS: :

* Changes in Directors and Key Managerial Personnel :
During the year CS Banwari Lal Saini (M.N0.A12576) has been appointed as Company
Secretary and compliance officer w.e.f11% April 2025 and CS Dolly Sharma (M.No.A48165)
has resigned from the post of Company Secretary w.ef. 10t April 2025.

+ Statement of Declaration given by Independent Directors :
All Independent Directors have given declarations that they meet the criteria of independence
as laid down under Section 149(6) of the Companies Act, 2013 and clause 49 of the Listing
Agreement.

e Board Evaluation: )
Pursuant to the provisions of the Companies Act, 2013 and Clause 49 of the Listing
Agreement, the Board has carried out an evaluation of its own performance, the directors
individually as well as the evatuation of the working of its Audit, Appointment &
Remuneration Committees. The manner in which the evaluation has been carried out has
been explained in the Corporate Governance Report.

* Remuneration Policy:
The Board has, on the recommendation of the Nomination & Remuneration Committee,
framed a policy for selection and appointment of Directors, Senior Management and their
remuneration, The Remuneration Policy is stated in the Corporate Governance Report.

» DMeetings:
During the year 5 (Five) Board Meetings, 4 (Four) Audit Committee Meetings, 4 Stake [Holders
Relationship Committee Meetings, and 1 (One) Nomination & Remuneration Committee
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Meetings were convened and held, the details of which are given in the Corporate Governance
Report. The intervening gap between the Meetings was within the period prescribed under
the Companies Act, 2013.

KEY MANAGERIAL PERSONNEL:

Pursuant to the Provisions of Section 203 of the Act read with the rules made thereunder, the
following are the Key Managerial Personnel of the Company:

1. Smt.Lalitha Ranka : Managing Director
2. Shri Aditya Mishra : Chief Financial Officer
3. Shri Banwari Lal Saini : CS & Compliance Officer

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The company has not given any loans or guarantees covered under the provisions of section 186
of the Companies Act, 2013 but has given Unsecured Loan to one related party, details of the same
is given in the notes to the financial statement. The details of the investments made by company is
given in the notes to the financial statements.

ANNUAL RETURN :

In accordance with the provisions of Section 92(3) and Section 134(3)(a) of the Companies Act,
2013, the companies are required to publish a copy of the Annual Return on its website. The
Extract of Annual Return is available on our website https://www.ganeshheldings.Com/
investor-relations.

AUDITORS & AUDIT REPORT
M/s Sanjive Radhey & Co., Chartered Accountants (Firm Registration No.009959C), Mumbai

have been appointed as the statutory auditors of the company to hold office for the term of 5 years
iefrom the conclusion of 42m Annual General Meeting to the conclusion of 47% Annual General
Meeting, on such remuneration as may be decided by the Board of Directors of the company in the
4274 Annual General Meeting of the company held on 30 September, 2024.

On recommendation of the Audit Committee of the Company, the Board proposes their ratification
at the ensuing Annual General Meeting.

The Notes of Financial Statements referred to in the Auditor’s Report are self-explanatory and do
not call for any further comments.

SECRETARIAL AUDIT:

Pursuant to provisions of section 204 of the Companies Act, 2013 and The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 the company has
appointed Pankaj S. Desai, Company Secretaries in practice to undertake the Secretarial Audit of
the Company. )

As required under section 204 (1) of the Companies Act, 2013 the Company has obtained a
Secretarial Audit report and is annexed herewith as "Annexure- 1”. The report is self-explanatory
and there is no adverse remark or qualifications.

Further, the Company has received certificate of Non- Disqualification of Directors from Pankaj S.
Desai, Company Secretaries. The same is enclosed as Annexure Il to this report. -

INTERNAL FINANCE CONTROL:

The Company has in place adequate internal financial controls with reference to financial
statements. It has established an integrated framework in managing risks and internal controls.
The internal financial controls have been documented, digitized and embedded in the business
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processes. Such controls have been assessed during the year under review and were operating
effectively.

PARTICULARS OF ENERGY CONSERVATION:
The Company's operations are not energy intensive and as such involve low energy consumption.
However adequate measures have been taken to conserve the consumption of energy.

FOREIGN EXCHANGE EARNINGS AND OUT-GO :

During the period under review there was no foreign exchange earnings or out flow.

HUMAN RESOURCE DEVELOPMENT AND INDUSTRIAL RELATIONS

Your Company continues to take new initiatives to further align its HR policies to meet the
growing needs of its business. People development continues to be a key focus area of the
Company. The industrial relations in all the units of the Company remained cordial and peaceful
throughout the year.

DIRECTOR IBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to state that:

i) In the preparation of the annual accounts, the applicable accounting standards have been
followed.

ii) The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit or loss of
the Company for the year under review.,

iii) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

iv]) The directors have prepared the annual accounts on a going concern basis.

v) The directors had laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively.

vi} The directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.

RELATED PARTY TRANSACTIONS:

All related party transactions that were entered into during the financial year were on arm'’s
length basis and were in the ordinary course of the business. There are no materially significant
related party transactions made by the company with Promoters, Key Managerial Personnel or
other designated persons which may have potential conflict with interest of the company at large.

SUBSIDIARY COMPANIES;

The Company does not have any subsidiary.

VIGIL MECHANISM :
The Company has a vigil mechanism named Fraud and Risk Management Policy to deal with
instance of fraud and mismanagement, if any.

In staying true to our values of Strength, Performance and Passion and in line with our vision of
being the one among respected companies in India, the Company is committed to the high
standards of Corporate Governance and stakeholder responsibility.

PREVENTION OF INSIDER TRADING:
The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to
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regulate trading in securities by the Directors and designated employees of the Company. The
Board is responsible for implementation of the Code. All Board Directors and the designated
employees have confirmed compliance with the Code.

ODE ONDUCT:
The Board of Directors has approved a Code of Conduct which is applicable to the Members of the

Board and all employees in the course of day to day business operations of the company.
All the Board Members and the Senior Management personnel have confirmed compliance with
the Code. All Management Staff were given appropriate training in this regard.

FAMILIARISA RAM FOR EPENDENT DIRECTORS

Pursuant to requirements of Clause 49 of the Listing Agreement, the Company has a
familiarization program for Independent Directors with regard to their role, rights,
responsibilities in the Company, nature of the industry in which the Company operates, business
model of the Company etc. The Board Members are provided with all necessary documents/
reports and internal policies to enable them to familiarize with the Company’s procedures and
practices. Periodic presentations are made at the Board and Board constituted Committee
Meetings pertaining to business and performance updates of the Company, global business
environment, business strategies and risks involved. Directors attend training programs/
conferences on relevant subject matters and keep themselves abreast of the latest corporate,
regulatory and industry developments.

The same has been posted on website of the Company viz; http://www.ganeshholdings.com

CORPORATE GOVERNANCE

The Company is making alt efforts to comply with the provisions relating to Corporate Governance
pursuant to clause 49 of the Listing Agreement with Stock Exchange. A Report on Corporate
Governance forming part of directors’ report is annexed herewith.

ACKNOWLEDGEMENT

Your Directors would like to express their appreciation for the assistance and co-operation
received from employees at all levels performed their duties and responsibilities and for close
received from them during the year. Your Directors also record their sincere appreciation of the
continued support; assistance and co-operation extend by the Company’s Bankers and also
Shareholders of the Company who put their confidence in the company.

FOR AND ON BEHALF OF THE BOARD

Sd/-
(Lalitha Ranka)
Date : 374 September 2026 Chairperson & Managing Director
Place : Mumbai DIN: 01166049
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REPORT ON CORPORATE GOVERNANCE : (Annexure to Directors’ Report)

The Company complies with the requirements regarding Corporate Governance as stipulated in clause
49 of the listing agreement of stock exchanges as follows :

b
r

.

Company’s philosophy ;
The Company firmly believes that good corporate governance is key element in improving efficiency

and growth and investor confidence. The long term corporate goals, plans can be successfully
achieved by adopting good corporate governance. The Company's philosophy on corporate
governance envisages the attainment of the highest levels of transparency, professionalism and
accountability in all facets of its operations and in all its interactions with its stake holders including
share holders, employees, the government and lenders.

The Company while canducting its business has been upholding core values ie. transparency,
integrity, honesty, accountability and compliance of laws. The Company's governance process and
practice has ventured to achieve a transparency and professionalism in action as well as the
implementation of policies and procedure to ensure ethical standards.

The company not only adheres to the prescribed corporate practices as per clause 49 of the listing
agreement but has also undertaken several initiatives towards maintaining the highest standards of
governance. The company continuously endeavors to improve on these aspects on an ongoing
basis.

Board of Directors :

» Constitution :
The Beard of Directors of the Company as on 31stMarch, 2026 comprise of 4 Directors out of
which 3 are Non-Executive. The Chairperson & Managing Director fall in the category of
Executive Director. 3 Non-Executive Directors are ‘Independent’ Directors, out of which 2
director's name are in the Independent Director’'s Data Bank.

» Directorship held by the Directors of the company:
None of the Directors of your company are directors of the beard of more than 15 companies or
10 board level committees or chairman of maore than 5 committees across all the companies in
which they are directors.

* Board Meetings held during the year:
During the year under review, 5 {Five) board meetings were held, the dates bemg 10-04-2025,
27-05-2025, 14-08-2025, 11-11-2025 and 10-02- 2025 The last AGM was held on 30
September, 2025,

¢« Directors attendance :
Details of attendance during 2025-26 and other particulars are given below :

"'Sr. [ Name " Title Category Directorshi | No.of board meetings | Whether
) | pin other for 2025-26 attended
L ) companies |Total held |Atlended | last AGM
1 | Lalitha Ranka Chairperson ! Promoter - 2 5 | 5 Yes
(DIND1166049) &MD Executive
2 i Saurabh Singh Director Independent 1 5 S Yes
(DIN:06501289) Non-Executive B
3 | Shruti Singh Director Independent .2 5 5 ! Yes
(DIN:10287690) Non-Execttive '
4 | Kohit Singh Directar Independent - 5 5 | Yes
(DIN:08469801) | Nan-Executive \

¢ Remuneration to Executive directors :
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No remuneration is paid to the Executive Director for the year ended on 315t March,
2025.

» Post Meeting follow up system:
The Company has a formal system of follow up, review and reporting on actions taken
by the management on the decisions of the board. The Company presents a
comprehensive Action Taken Report of the previcus meeting at the ensuing meeting of
the Board of Directors.

¢ Code of conduct:
The Board of Directors has adopted the Code of Business Conduct and Ethics for
Directors of the company and the same has been communicated to all the Directors and
they have affirmed their compliance with the code and declaration to this effect by
Directors is furnished at the end of the report.

¢ Shares held by Directors as on 31-03-2026:

Sr. 'Name of the Director No.of shares held as | No.of shares held as
on 31-03-2026 on 31-03-2025

1 Smt.Lalitha Ranka 594970 594970

2 Shri Rohit Singh 3500 3500

3 Shri Saurabh Singh 3386 3386

» Committees to the Board :

A. Audit Committee :
The Audit Committee of the Board of Directors has been constituted in accordance with
the prescribed guidelines. The Audit committee comprises of 3 Directors as on 31st
March, 2026, all of whom are non-executive and independent directors. The Broad
terms of reference  of Audit committee are in accordance with the prescribed
guidelines, as set out in the Listing Agreement.

The composition of the Audit committee is as follows :

S.no. | Name Designation in the Committee
1 Shri Rohit Singh Chairman
2 - Smt.Shruti Singh Member
. 3 ShriSaurabh Singh Member -

The Company has systems and procedures to ensure that the Audit Committee
mandatorily reviews :
* Management discussions and analysis of the financial condition and quarterly
results of the company.
* Annual Financial Statements and Auditor’s Report thereon before submission to
the Board for approval.
* Management letters/ letters of internal control weaknesses *issued by the
Statutory Auditors.
» Appointment, remuneration and terms of appointment of statutory auditors of
the company.
¢ Payment to Statutory Auditors for any other services rendered by them.
e Scrutiny of inter-corporate loans and investments.
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¢ Internal Audit Reports relating to Internal control weaknesses
¢ The appointment, removal and terms of remuneration of the internal auditor
shall be subject to review by the Audit Committee.

Pursuant to its terms of references, the Audit Committee is empowered to :
e Investigate any activity within its terms of reference and to seek any
information it requires from any employee.
¢ Obtain legal or other independent professional advice and to secure the
attendance of outsiders with relevant experience and expertise, when
considered necessary.

During the year under review, 4 (Four) meetings of the Audit Committee were held, the
date being 27-05-2025, 14-08-2025, 11-11-2025 and 10-02-2026 and all the members
of committee had attended the meeting,

B. Nomination and Rgmuneration Committee :
The Nomination & Remuneration Committee of the board of Directors has been

constituted in accordance with the section 178 of Companies Act, 2013 and prescribed
guidelines. The committee comprises of 3 Directors as on 31+ March, 2026, all of
whom are Non-Executive and Independent.

The composition of Nomination & Remuneration Committee is as follows :

S.no. | Name Designation in the Committee
1 ' Shri Saurabh Singh Chairman
“2  SmtShruti Singh Member
i3 | Shri Rohit Singh Member

The committee met twice during the year on 10-04-2025 and on 07-08-2025. All the
members of committee had attended the meeting.

The Company did not paid any remuneration by salary, benefits, sitting fees, stock
options, bonus, pensions etc. to its Directors during the year 2025-2026.

C. Stakeholdeys Relationship Committee ;

The Stakeholders Relationship Committee of the board of Directors has been
constituted during the year and the committee comprises of 3 Directors as on 315
March, 2026, all of whom are Non-Executive and Independent.

The compuosition of Nomination & Remuneration Committee is as follows :

S.no. | Name Designation in the Committee

1 Shri Rohit Singh Chairman

2 Smt.Shruti Singh Member

3| Shri Saurabh Singh Member )

The Committee is looking into shareholders / investors’ complaints regarding transfer
of shares, non-receipts of Balance Sheet etc. Ason 31-03-2026, there are no complaints
that have remained un-resolved.
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During the year under review, 4 (Four) meetings of the Stakeholders Relationship
Committee were held, the date being 15-04-2025, 11-07-2025, 16-10-2025 and 12-01-
2026 and all the members of committee had attended the meeting.

# General Body Meeting:

The last three Annual General Meetings were held as per the details given below ;

Date of AGM Relevant Venue / Location where held Time of meeting
financial year

30t Sept, 2023 2022-2023 607, Center Plaza Daftary Road, | 10.00 A.M.
Malad (E) Mumbai 400097 o
30t Sept, 2024 2023-2024 607, Center Plaza Daftary Road, | 10.00 A.M.

Malad (E) Mumbai 400097

30t Sept, 2025 2024-2025 607, Center Plaza Daftary Road, | 11.00 A M.
Malad (E) Mumbai 400097

» Other Disclosures

Y

‘;f

» There is no materially significant pecuniary or business transaction of the Company
with its promoters, directors or relatives etc. that may have potential conflict with the
interest of the company at large. The Register of Contracts containing the transactions in
which Directors arc interested is regularly placed before the Board for its approval, The
transactions with the related parties are disclosed in the notes to accounts in the Annual
Repaort.

e There were no instances of non-compliance by the Company, penalties, strictures
imposed on the Company by Stock Exchange or SEB] or any statutory authorities on
any matter related to capital markets during last 3 years.

s As required under Clause 49 of the listing Agreement with the Stock Exchanges, the
Managing Director and CFO of the Company have certified to the Board regarding their
review ou the Financial Statements, Cash Flow Statements and matters related to
internal control etc. in the prescribed format for the year ended 31st March, 2026.

Means of communication ;
The Company displays its periodical results on the Company's website
www.ganeshholdings.com as required by the Listing Agreement.

General Shareholder information;

Detailed information in this regard is provided in the section “Shareholders Information”
which forms part of this Annual Report.

Declaratien_on Compliance with code of conduct :

As provided under Clause 49 of the Listing Agreement with the Stock Exchange, all board
members have affirmed the compliance with the Code of conduct for the year ended 31+
March, 2026.

CFO Certificate :

As required under Clause 49, the CI'O Certificate in enclosed in this Report.
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GENERAL SHAREHOLDERS INFORMATION

1. Annual General Meeting
- Day, Date and Time Wednesday, 30t September, 2026

11.00 A M. .

607, Center Plaza, Daftary Road,

Malad (East}, Mumbai 400 097

- Venue

2, Financial Calendar & Publication of results:
The financial year of the company is April to March

Financial reporting for the quarter ending June 30, 2025 14-08-2025
Financial reporting for the quarter ending September 30, 2025 11-11-2025
Financial reporting for the quarter ending December 31, 2025 10-02-2026
Financial reporting for the quarter ending March 31, 2026 16-04-2026°

3. Dates of Book Closure 24 Sept, 2024 to 30tk Sept, 2024

4. Registered Office 607, Center Plaza, Daftary Road,
Malad (East), Mumbai 400 097

5. Listing of Equity shares on Stock Exchange at:
BSE Ltd.
Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai 400 023

INE93Z2M01011
504397

6. Stock Code: ISIN

Scrip Code

7. Market Price Data :
High, low and trading velume of the Company’s equity shares during each month of the
financial year 2025-2026 at BSE are given below:

Month High (Rs.} |Low (Rs.) |Quantity Traded |Monthly Turnover
Apr-25 106.95 90.25 993 92360
May-25 111.80 96.15 260518 2365
Jun-25 110.00 90.75 355784 3743
jul-25 109.75 90.50 43711 433
Aug-25 104.00 94.96 8495 89
Sept-25 103.00 71.70 530518 6323
Oct-25 111.75 7270 . 408050 4704
Nov-25 103.23 93.17 2915 30
Dec-25 108.25 87.00 1155771 11284
Jan-26 107.95 102.10 42447 410
Feb-26 101.60 60.20 326308 4638
Mar-26 100.74 66.50 618763 6662

8. Share Transfer Agents
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9. Share Transfers are registered and returned within a period of 30 days from the date of
receipt, if the documents are clear in all respect.

10.1) Distribution of Shareholding as on 315t March, 2026

No.of shares 2025-2026

No.of % of No.of shares [Y% of share

shareholder shareholder holding
1-100 461 76.32 10794 1.21
101-200 30 4,97 4848 0.54
201-500 34 5.63 11092 1.25
501-1000 21 3.48 16523 1.86
1001-5000 43 7.12 116449 13.07
5001-10000 9 | 1.49 70413 7.90
10001 and above .6 0.99 660881 7417
Total 604 100.00 891000 100.00

I1)Shareholding pattern as at 31t March, 2026

Category No.of shares held % of
Physical Electronic | Total holding
R Form Form
A, | Promoter's holding
1. | Indian Promoters 594970 594970 | 6678
Sub Total - A 594970 594970 |  66.78
B. | Non-Premaoters Holding
(i) { [nstitutional Investors - - - -
| (i) Directors / KMP & their relatives - 33516 33516 | 3.76
| (iif) | Others
~ FOther Body Corporate 16000 16000 1.80
r Body Corperate - LLP - 801 801 0.9
- Indian Public 16105 209595 225700 25.33
+ Hindu Undivided Family - 20013 20013 2.25
Sub Total - B 16105 279925 296030 33.22
Grand Total (A + B) 16105 874895 891000 100.00

11.Dematerialization of shares and liquidity :
874895 shares were dematerialized till 31/03/2026 which is 98.19% of the total paid
up Equity Share Capital of the company. The Company’s shares were traded lowest at
Rs.60.20 and highest at Rs.111.80 during the year at BSE.

12, Address for correspondence
Registrar & Transfer Agents
M/s. MUFG Intime India Pvt.Ltd.

(Formerly Link Intime India Pvt.Ltd.)

€ 101, 247 Park, L.B.S.Marg,
Vikhroli - West, Mumbai - 400 083.

OR

The Company At

M/s Ganesh Holdings I.fd.

607, Center Plaza, Daftary Road,

Malad (East}, Mumbai 400 097
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13.Secretarial Audit for Reconciliation of Capital Compliance :

As stipulated by SEBI, a qualified Practicing Company Secretary carries out the
Secretarial Audit, to reconcile the total admitted capital with NSDL and CDSL and the
total paid up and listed capital. This audit is carried out every quarter and the report
thereon is submitted to the BSE. The audit confirms that the total listed and paid up
capital is in agreement with the aggregate of the total no. of equity shares in
dematerialized form and total equity shares in physical form.

14.Registration/Updation of PAN and KYC details :

Shareholders are requested to register/update/intimate changes, if any, pertaining to

their name, postal address, email, address, telephone/mobile numbers, Permanent

Account Numbers (PAN), signature, bank mandates, demat account details,

nominations, etc. ‘

i) For shares held in electronic form: to their respective Depository Participants
(“DPs™)

i) For shares held in physical form: to the RTA pursuant to the SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_RTAMB/CIR/2021/655 dated November 3, 2021.

In terms of the above aforementioned SEBI Circular, the folios wherein certain details

like PAN, nomination, mobile number, email address, specimen signature, bank details

are not made available, are required to be frozen with effect from April 1, 2023.

Accordingly, shareholders who have not yet submitted the said details are requested to
kindly provide the same to the Company/RTA at the earliest but not later than March
31, 2026, failing which their folios shall be frozen.

Sd/-
Place : Mumbai (LALITHA RANKA)
Date : 3vd September, 2026 Chairperson & Managing Director

DIN: 01166049
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CHIEF FINANCIAL QFFICER (CFQ) CERTIFICATION

The Board of Directors
Ganesh Holdings Limited

I, the undersigned in my capacity as Chief Financial Officer of Ganesh Holdings Limited (“the
Company”}, to the best of my knowledge and belief certify that:

a)

b)

d)

[ have reviewed financial statements and the cash flow statement for the year ended 31st

March, 2026 and based on my knowledge and belief, I state that:

(i) These statements do not contain any materially untrue statement or omit any
material fact or contain any statement that might be misleading;

(ii) These statements together present a true and fair view of the Company’s affairs and
are in compliance with existing accounting standards, applicable laws and regulations.

| further state that to the best of our knowledge and helief, there are no transactions
entered into by the Company during the year, which are fraudulent, illegal or violative of
the Company’s code of conduct. I hereby declare that all the members of the Board of
Directors and Management Committee have confirmed compliance with the Code of
Conduct as adopted by the Company.

I am responsible for establishing and maintaining internal controls and for evaluating
the effectiveness of the same over the financial reporting of the Company and have
disclosed to the Auditors and the Audit Committee, deficiencies in the design or
operation of internal controls, if any, of which I am aware, and the steps we have taken
or propose to take to rectify these deficiencies.

We have indicated, based on our most recent evaluation, wherever applicable, to the

Auditors and Audit Committee:

(i) Significant changes, if any, in internal control over financial reporting during the year;

(ii) Significant changes, if any, in the accounting policies made during the year and that-
the same has been disclosed in the notes to the financial statement; and

{iii} Instances of significant fraud of which we have become aware and the involvement
therein, if any, of the management or an employee having a significant role in the
Company’s internal control system over financial reporting.

For Ganesh.Holdings Limited

Sd/-

(A‘afttya Mishra)
Chief Financial Officer

Place ;: Mumbai
Date : 16™ April, 2026
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Annexure - |

FORM NO. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2026

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the
Companies (Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

Ganesh Holdings Ltd,

CIN : La7120MH1982PLC028251

We have conducted the secretarial audit of the compliances of applicable statutory
provisions and the adherence to good corporate practices by Ganesh Holdings Ltd.
(hereinafter called the company). Secretarial Audit was conducted in a manner that

provided us a reasonable basis for evaluating the corporate conducts/statutory .

compliances and expressing our opinion thereon.

Based on our verification of the Ganesh Holdings Ltd's books, papers, minute books,
forms and returns filed and other records maintained by the company and also the
information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, We hereby report that in our
opinion, the company has, during the audit period covering the financial year ended
on 31%t March, 2026 complied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance mechanism in place to
the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by Ganesh Holdings Ltd (“the Company”} for the financial year
ended on 31st March, 2026 according to the provisions of:

1. The Companies Act, 2013 (the Act) and the rules made thereunder;

2. The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made
thereunder;

3. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

a. Foreign Exchange Management Act, 1999 and the rule and regulations made
thereunder to the extent of Foreign Direct Investment, Overeseas Direct
Investment and External Commercial Borrowings; (No instances for
compliance requirements during the year);

4. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ("SEBI Act'}:-
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a. The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015;

b. The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011;

c. The Securities and Exchange Board of India (Prohibition of Insider T radmg)
Regulations, 2015;

d.  The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client;

€. The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018. (No instances for comphance requirements
during the year);

f. The Securities and Exchange Board of India (Share Based Employee Benetfits)
Regulations, 2021, (No instances for compliance requirements during the
year);

g. The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008; (No instances for compliance requirements
during the year);

h. The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, {No instances for compliance requirements during the
year); and

i. The Securities and Exchange Board of India (Buyback of Seccurities)
Regulations, 2015, (No instances for compliance requirements during the
year).

Rules, Regulations and Guidelines issued by the Reserve Bank of India as are
applicable to Non-Deposit taking Non-Banking Financial Companies with
classification as an ‘Investment Company’; which are specifically applicable to the
Company.

We have also examined compliance with the applicable clauses:

L.

Listing Agreements entered into by the Company with Bombay Stock Exchange
{BSE Limited); .

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

The Secretarial Standards issued by The Institute of Company Secretaries of India

During the period under review, the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, clauses, Standards, etc. mentioned above subject to
the following observations:

1.

Circular of SEBI/HO/DDHS/CIR/P/2018/144 dated 26th November, 2018 fund
raising by issuance of debt securities by Large Entities - Intimation of Annual
Disclosure of the Company identified as LC the company has not complied with
this requirement by failing to upload the requisite declaration on the BSE portal.
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2. Regulation 47(1) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 indicates Publishing financial results in newspapers within 48
hours of filing with stock exchange and publish the financial results in at least one
English national daily newspaper and one vernacular newspaper within 48 hours
of submission to the stock exchange. However, the Company has not been
following this provision fully for all the quarters during the financial year 2025-26,
as required under Regulation 47(1) of the SEB] (LODR) Regulations, 2015.

We have relied on the representation made by the Company and its Officers for the
system and mechanism framed by the Company for compliances under other Acts,
Laws and Regulations applicable to the Company as follow:

Other laws applicable specifically to the Company
a) Reserve bank of India Act, 1934

Other General Laws Applicable to the company:

1) Professional Tax Act, 1975 and Rules
2) Income Tax Act, 1961
3} Finance Act, 1994

We further report that

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Woman Director, Non-Executive Directors and Independent
Directors.

We further report that the compliance by the company of applicable financial laws like
Direct & Indirect Tax Laws has not been reviewed in this Audit since the same have
been subject to review by statutory financial Auditor & other designated Professionals,

We have not verified the correctness & appropriateness of financial records & books of
accounts of the company & hence unable to comment on the compliance with the fiscal
laws,

We also report that as regard the provisions of notices of board meeting, sending of
agenda papers, holding of board meetings as laid down in the Act, they are sent to the
directors by Physical/electronic means.

Majority decisions are carried through while the dissenting members’ views are
captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.
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We further report that during the audit period there were no major specific events /
actions having a major bearing on the company’s affairs in pursuance of the above
referred laws, rules, regulations, guidelines, standards, etc. referred to above.

Sd/-

Place: - Mumbai : Signature:

Date: - 19/08/2026 Name of the Company Secretary: Pankaj 5. Desai
ACS No: 3398
C.P.No.:4098

UDIN No.: A003398H001157155

This reporl is to be read with our letter of even date which is annexed as Annexure I
and forms an integral part of this report.
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Annexure [ (Integral part of Secretarial Audit Report)

To,
The Members,
Ganesh Holdings Ltd,

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial records is the responsibility of the management of the company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain responsible
assurance about the correctness of the contents of secretarial records, The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices, we follow provide a responsible basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and books of
accounts of the company.

4. Wherever required, we have obtained the management representation about the compliance of
laws, rules and regulations and happening of events etc.

5. The compliance of the provision of corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to verification of
procedures on test basis.

6. The secretarial audit report is neither an assurance as to the future viability of the company
nor the efficacy or effectiveness with which the management has conducted the affairs of the
company.

7. We further report that, based on the information provided by the Company, its officers, and
authorized representatives during the conduct of the audit, and taken on record by the Board
of the Company, in our opinion adequate systems and process and control mechanism exist in
the Company to monitor compliance with applicable general laws.

8. We further report that the Compliance by the Company of applicable Financial Laws like
Direct & Indirect Tax Laws has not been reviewed in this audit since the same has been subject
to review by the statutory financial audit and other designated professionals.

Sd/-
Place: - Mumbai Signature;
Date: - 19/08/2026 Name of the Company Secretary: Pankaj 5. Desai
ACSNo: 3398
C.P.No.: 4098

UDIN No.: AG03398H001157155
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PANKAJ S. DESAI Office: - 505/ Panchsheel-4/B
Company Secretaries Raheja Township,
Malad (East),
Mumbai-40Q0Q 097,
Tel Off: - 7977275028
B.Com (Hons), A,C.S., A.C.A. Cell; - 9322298917
PAN :- AADPD1728R E-Mail: shirdipankaj@hotmail.com

RN ihkdhhkkkkiokkkkikhkkhhikiikdikidomkhkdkkiokdikkikikkidivoikdkdhdiihhdinddhddkkhbddok ek kb d it it

PRACTICING COMPANY SECRETARY’S CERTIFICATE UNDER SUB-PARA 10(i) OF PART C OF
SCHEDULE v OF SEBI (LODR), REGULATIONS, 2015

To,
The Members
Ganesh Holdings Limited

[, Mr. Pankaj S. Desai, Practicing Company Secretary, hereby certify that | have examined
and verified the records, books and papers of the Company GANESH HOLDINGS LIMITED as
required to be maintained under the Companies Act, 2013, SEBI Regulations, other
applicable rules and regulations made thereunder, as regards the Directors of the Company
for the Financial Year ended on 31st March, 2026.

| further certify that based on the examinations carried out by me and the explanations and
representations furnished to me by the said Company, its officers and agents, nane of the
following Directors of the Company have been debarred or disqualified from being
appointed or continuing as Directors of Company by the SEBI or Ministry of Corporate
Affairs or any such statutory authority as on 31% March, 2026.

sr. Name of the Director DIN Category

No,
1 Mrs. Lalita Ranka 01166049 Chairman & Managing
B Director
2. i Mr. Saurabh Narendrapratap 06501289 Fndepéndent and Non-
Singh | Executive Director
3. Me. Rohit Singh 08469801 Independent  and Non-
Executive Director
4. Ms. Shruti Pradip Singh 10287690 Independent and Non-
Executive Director

Sd/-

Signature

Practicing Company Secretary: Pankaj 8. Desai
ACS No.: 3398

C. P. No.: 4098

UDIN NO: A003398H001157311
Place: Mumbai

Date: 19/08/2026

Peer Review No.: 2702/2022
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SANJIVE RADHLY & CO. Office no 1, Geeta Bhawan society,
CHARTERED ACCOUNTANTS i JB Nagar, Andheri East, Mumbai -
g ™, 400059

I PH. + 91-8560028423
‘ EMAIL: radheysanjive@gmail.com

To
The Members of Ganesh Holding Limited,
Report on the Audit of the standalone financial statements

Opinion

We have audited the accompanying financial statements of Ganesh Holding Limited ("the
Company"), which comprise the Balance Sheet as at March 31, 2026, and the Statement of
Profit and Loss {including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
{Indian Accounting Standards} Rules, 20 15, as amended, ("ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31,2026, and its loss, total comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Qur responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Finance
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (1CAl) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our qualified opinion on the financial statements,

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, laipur-302015

-30-



SANJIVE RADHLEY & CO. Office no 1, Geeta Bhawan society,
CHARTERED ACCOUNTANTS TB Nagar, Andheri East, Mumbai—
. o 400059

| ) PH. + 91-8560028423
3 ' EMAIL: radheysanjive@gmail.com
b

Key audit matters are those matters that, in our professional judgement were of most
significance in our audit of the standalone financial statements for the financial year ended
31st March 2026. We have determined that there are no key audit matters to communicate in
our report

Key Audit Matters

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors and management is responsible for the other information.
The other information comprises the information included in the Director's report,
Management discussion & Analysis and Business responsibility report, but does not include
the financial statements and our auditor's report thereon, Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsihility is to read the other
information and, in doing - consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated if, the work we have performed, we conclude that
there is misstatement of this other information we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the IND AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating-. effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and mir view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kethi, Jaipur-302015
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concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The
Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements. As
part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentity and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by the man Conclude on the appropriateness of
management's use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modity
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

Jalpur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015

-32-



SANJIVLE RADIIEY & CO). Office no 1, Geeta Bhawan society,
CHARTERED ACCOUNTANTS - ‘ JB Nagar, Andheri East, Mumbai—
’ 400059

- a PH. + 91-8560028423
- EMAIL: radheysanjive@gmail.com

\\

and events in a manner that materiality is the magnitude of misstatements in the financial
statements that individually or in aggregate makes it probable that the economic decision of a
reasonably knowledgeable user of financial statement may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statement

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by
the Central Government of India, in terms of sub-section (1) of Section 143 of the Act,
we give in the "Annexure A", a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) Wehave sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of acccunt as required by law have been kept by the
Company so far as it appears from our examination of those book The Balance Sheet,
the Statement of Profit and Loss including Other Comprehensive Income, the Cash
Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

¢} Inour opinion, the aforesaid financial statements comply with the [nd AS specified
under Section 133 of the Act.

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015
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d) Onthe basis of the written representations received from the directors as on March
31, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

e} With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B". Our report expresses opinion on the adequacy
and operating effectiveness of such control the other matters to be included in the
Auditor’'s Report in accordance with the requirements of section 197(16) of the Act,
as Amended, in our opinion and to the best of cur information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

1. As per information and explanation given to us Company does not have any
pending litigation, which would impact of its financial position as at 31-03-2026.

2. The Company Did not have any long-term contract including derivative contract
for which there were any material foreseeable losses as at 31-03-2026.

3. There has beén no delay in transferring amounts, required to be transferred, to
the investor Education and Protection Fund by the Company.

(a) The management has represented that to the best of its knowledge and belief,
no funds which are material either individually or in the aggregate) have
been received by the company from any person or entity, including foreign
entity ("funding parties) with the understanding whether, recorded in
writing or otherwise that the Company Shall whether directly or indirectly,
lend or invest in other person or entities identified in any manner
whatsoever by or on behalf of funding party ("ultimate beneficiaries") or
provide any guarantee, security or the like on the behalf of ultimate
beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representation under sub-clause (i) and (ii) of
rule ! (e), as provided under clause 9 (a) and (b} above contain any material
misstatement, .

Jaipur Qffice: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015
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4. There has been no dividend declared or paid by the Company during the year
under audit.

5. Based on our examination, which include test checks the company has used
accounting software for maintaining its book for the financial year ended March
31, 2026 which has a feature of recording audit trial (edit log 0) facility but the
company has not implemented it.

For Sanjive Radhey & Co.
Chartered Accountants
FRN No 09959C

Sd/-

CA Gaurav Kumar Gupta

Membership No: 439077 __
UDIN: 26 4339077FTet3E 2040

Place :- Mumbai
Date:- 16} oal2026

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015
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"Annexure A" to the Independent Auditor's Report of even date on the Financial Statement of Ganesh
Holding Limited

Referred to in paragraph [ under the beading Report on Other Legal & Regulatory Requirement’ of our report
of even date to the financial statements of the Company for the year ended March 31 ",2026

1) The company is not having any fixed asset and therefore this clause is not applicable to the company:

2) The company is a Nen -Banking Financial company; accordingly, it does not hold any inventory thus,
clause 3(ii) (a) of the companies (Auditor's Report) Order 2020 is not applicable to it.

3) According to information and explanation given to us and on the basis of our examination of the
records of the company, the company has made investment in provided any guarantee or security or
granted any loans and advances in the nature of loans, secured or unsecured to companies, firms,
limited liability Partnership or any other parties during the vear.

a) Since the company's principal business is to give loans. Accordingly, the provision of clause 3(iii)
(a) of the Order is not applicable to it.

b) The Company being a Non-Banking Financial Company (NBFC) registered under provisions of
RBI Act, 1934.1n our opinion and according to the information and explanation given to us, the
investments made, guarantees provided security given and the terms and condition of the of the
grant of loans and advances in the nature of loans and guarantees, provided during the vear are,
prima facie not prejudicial to the company's interest

¢) In respect of the loans outstanding as on the balance sheet date the parties are repaying the
principal amounts as stipulated, and are also regular in payment of interest as applicable.

d)y As per the information and explanation provided and records examined by us, no fresh loans were
granted to same parties to seftle the existing overdue loans. and advances in the nature of loans.

4) In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not given any loan, investments,
guaraniee and securilies which may be covered under the provision of Section 185 and 186 of the
Companies Act, 2013,

5) Accerding to the information provided and explanation given to us and on the basis of our examination
of the records of the company, the company has not accepted any deposits or amount which is deemed
to be depasits from the public during the year within the meaning of section 73 to 76 or any relevant
provisions of the companies Act, 2013 and the Companies (Acceptance of deposil) Rules, 2014
Accordingly, directives issued by Reserve Bank of India is not applicable.

6) We have been informed that the maintenance of cost records has not been prescribed by the Central
Government under Section 148(1) of the Companies Act, 2013;

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015
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7) According to the information and explanations given to us in respect of statutory and other dues:

a) Undisputed statutory dues, including Provident Fund, Income Tax, Sales Tax, Cess and other
material statutory dues as applicable have generally been regularly deposited by the company
during the year with the appropriate authorities;

b) According to the information & explanation given to us no undisputed amounts payable in respect
of such statutory dues were outstanding as at 31" March, 2026 for a period of more than six
moenths from the date they became payable;

8} According to the information and explanation given to us and on the basis of our examination of the
records of the company, the company has not surrendered or disclosed any transaction, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year,

9) (a) According to the records of the company examined by us and the information and explanatians
given to us, the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

{b) According to the information and explanations given to us and on the basis of our audit procedurcs,
we report that the company has not been declared willful defaulter by any bank or financial institution
or government or any government authority

{c¢) According to the information and explanations given to us and on overall examination of the
financial statement of the company the term loans have been applied of the company, on overall basis
for the purpose for which they were obtained.

(d) According to the information and explanations given to us, and the procedures performed by us.
and on overall examination of the standalone financial statements of the company, we report that the
company has not used funds raised on short- term basis for long term purpose.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the company, we report that the company has not (aken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or
jointly ventures -

(£) According to the information and explanations given to us and procedures performed by us, we
report that the company has not raised loans during the year oo the pledge of securities held in
subsidiaries, joint ventures or associate companies.

10} (a) According 1o the information and explanation given to us, the company has not raised money by
way of Initial Publi¢ offer ar Further Public offer (including Debt Instrument) and by way of Term
Loan, Accordingly, paragraph 3(x) (a) of the Order is not applicable;

(b) During the period, the company has not made any preferential allotment of shares and the company
has not issued any convertible debentures (fully or partly or optionally), hence reporting under clause
3 (%) (b) of the order is not applicable.
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11} {a) According to the information provided and explanations given to us and on the basis of our
examination of the records of the company, no fraud committed by the company was noticed during
the course of our audit nor have we been informed of any such case by the management

(b) During the course of our examination of the books and records of the company, carried out in
accordance with generally accepted auditing practices in India, and according to the information and
explanations given to us, a report under section 143) (12) of the Act, in Form ADT-4, as prescribed
under rule 13 of companies {Audit and Auditors) Rule, 2014 was not required to be filed with the
Central Government. Accordingly, the reporting under clause 3(xi) (b) of the order is not applicable
to the Company.

(¢) During the course of examination of books and records of the company, carried out in accordance
with generally accepted auditing practices in India, and according to the information and explanations
given to us, the company has not received whistle-blower complaints during the year.

12) According to information and explanations given to us, the company is not a Nidhi Company. Hence,
the Nidhi Rules, 2014 are not applicable to the Company. Accordingly, clause 3 (xii) of the
Companies (Auditor's Report) Order, 2020 is not applicable to the Company.

13} According to the information and explanation given to us and on the basis of our examination of
records of the Company, transactions with the related parties are in compliance with section 177 and
section 188 of the Act where applicable and details of such transactions have been disclosed in
financial statements as required by the applicable Accounting Standards.

14) (&} In our opinion and based on our ¢xamination. Though the Company is reguired to have an Internal
Auditsystem under section 138 of the Companies Act 2013 but it does not have the same established
during the vear.

{b) Since the Company does not have established the Internal Audit system during the year we have
no comments to offer under the clause (xiv) {b).

15) In our opinion and according to the information and explanations given to us, duritig the year the
Company has not entered into any non - cash transactions with directors or persons connected with
them which are covered under section 192 of Companies Act ,2013,

16) (a) The Company is a Non - Banking Finance Company and has obtained registration under section
45- |A of the Reserve Bank of India Act, 1934 but RBI has cancelled the license of NBFC due to non-
compliance of notification No, DNBS.132/CGM(VSNM)-99 Please refer note no 2 of basis of opinion
para.

(b} According to the information and explanation given to us and on the basis of our examination of
the records of the company the company has not conducted any non-banking financial or housing
finance activities without a valid certificate of registration (COR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934,

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015

-38-



SANJIVE RADHLY & CO. Office no 1, Gecta Bhawan society,

CHARTERED ACCOUNTANTS ‘ ] ]B Nagar, Andheri East, Mumbai -
™ 400059

PH. + 91-8560028423
EMAIL: radheysanjive@gmail.com

(c) According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the company is not a core investment company (CIC) as defined in the
regulations made by The Reserve Bank of India. Accordingly, clause 3 (xvi) c of the order is not
applicable.

(d) According to the information and explanation given to us and on the basis of examination, the
group has no CIC as part of the group.

17} According to the information and explanations given to us and on the basis of our examination of the
records of the Company has not incurred any cash loss during the year and in the immediately
preceding financial year, the amount of cash losses incurred of Rs 30.08 Lacs.

18) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3{xviii)
of the Order is not applicable.

19) According to the information and explanations given to us and on the hasis of the financial ratios,
ageing and expected dates ol realization of financial assets and payment of financial liabilities, other
information accompanying the financial statemeants, our knowledge of the Board of Directors and the
management plans and based on our examination of the evidence supporting the assumption, nothing
has come to our attention, which causes us to believe that any material uncertainty exist as on the date
of audit report and that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one vear from the balance sheet date, and
that our opinion is a merely an estimation and basis various contingent events and probable future
scenarios. We, however state that this is not an assurance as to the future viabilily of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that atl liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as when they falf due.

20) Since the provisions of section 135 of the Companies Act 2013 with regard to Carporate Social
Responsibility are not applicable to the Company hence clause 3(xx) of the order is not applicable.

21} The reporting under clause 3 {xxi) is not applicable in respect of audit of standalone financial
statement of the Company. Accordingly, ne comment has been included in respect of said clause
under Lhis report.

For Sanjive Radhey & Co.
Chartered Accountants
FRN No 09959C

Sd/-
CA Gaurav Kumar Gupta
Membership No: 439077
UDIN: 26439071 FTEFJE2040
Place :- Mumbai
Date:- 1 6{ 04 |2026
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"Annexure B" to the Independent Auditor's Report of even date on the Financial Statements of Ganesh
Holding Limited

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (lithe Act™)

Opinion

In cur opinion, the Company has, in all material respects, an adequate internat financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal Financial controls based
on "the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India". These responsibilitics include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reiiable financial information, as
required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an apinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
isstied by ICAl and deemed to be prescribed under section 143(1{}) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Nate
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the interral [inancial
controls system over financial reporting and their operating effectiveness. Qur audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating eftfectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements. whether due to fraud or error.

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed 1o provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements [or
¢xternal purposes in accordance with generally accepted accounting principles: A company’s internal financial
control over tinancial reporting includes those policies and procedures that;

{1} pertain to the mainterance of records that, in reasonable detail, accurately and [lairly rellect the
transactions and dispositions of the assets of the company;

{(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

{3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Firancial Controls over Financial Reporting

Because of the inherent limitations ¢f internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controels over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For Sanjive Radhey & Co.
Chartered Accountants
FRN No 09959C

Sd/-
CA Gaurav Kumar Gupta

Membership No: 439077 L

UDIN: 26433011 1€ FI& 2040

Place :- Mumbai
Date:- \ 6]0H[2026
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Part1: Balancesheet

GANESH HOLDING LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2026

{Rupees in Lacs)

financial statements

Particulars Notes Figures as at Figures as at
31/03/2026 31/03/2025
ASSETS o -
Financial Assets ~ ] N
Cash and Cash Equivalent 2 ) 332.33 - 1.86
Bank Balance Other thanabove . o
Receivables o o N o R -
Loans & Advances o o 3 25.00 _
Investments - 4 325.30 667.26
Other Financiai Assets -
. R — S 68263 66%.13
Nen-Financial Assets ) ]
Current Tax Assets (Net) 5 - 0.53
Deffered Tax Assets (Net) o - R -
Property, Plant & Equipment - -
Inventories  ___.__ - T
Intangible Assets N R -
Other Non-financial Assets - -
- - 053
TOTAL ASSETS - 682.63 669.65
LIABILITIES AND EQUITY e I .
Financial Laibilities o
Derivative Financial lestruments ) e -
Payables e - -
Barrowings ~ - -
Other Financial Liabilities 6 2.60 5.65
- S 2,60 i 5.65
Non-Financial Liabilities _ S —
Current Tax Liability (Net) . -
Provisions S -
Other Non-Financial Liabilities - -

Total Liabilities ‘ , 2.60 5.65
Bquity | - | ]
Equity Share Captial 7 ~ B89.10 _89.10
Dther Equity - 8 590.93 57490
Total Equity S N _ 6B0.03 664.00
TOTAL LIABILITIES & EQUITY 682.63 669.65

The accompanying notes form an integral part of the 1-29

As per our repart of even date attached

For and on behalf of
SANJIVE RADHEY & CO.
Chartered Accountants
Firm Regn. No. 009959C

Sd/-
CA Gaurav Gupta
Fartner
Membership No, 439077
UPIN: 26439077FTEFJE2040

Mumbai
16/04/2026

Place:
Date:

For and on behalf of t
of GANESH HOL

Sd/-
(Lalitha Ranka)
Managing Director
DIN 01166049

Sd/-
(Aditya Mishra}
CFO
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(Saurabh Singh)
*"Director
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Sd/-
(Banwari La} Saini)
Company Secretary


Daksha
Text Box
Sd/-

Daksha
Text Box
                    
                     Sd/-

Daksha
Text Box
                    
                    Sd/-

Daksha
Text Box
           
                     
                     
                     Sd/-

Daksha
Text Box

Daksha
Text Box
                    
               Sd/-


GANESH HOLDING LIMITED

TATEMENT OF PR AR EN ON 31ST MARCH
Part II : Statement of Profit & Loss
{Rupees in Lacs)
Particulars o Notes |  Fortheyear | Fortheyear
2025-2026 2024-2025
7IN7C_ OMf i - s s —
Revenue from Operation N
Interestncome N B 525
Dlv[dend [ncome - - .
) Fees & Commission Incqme o R -
Net Gam on Fair Value Changes - 10 45.54 B 3.57
Net Gain on derecognition of financial o
__instruments under amortised cost category - . -
Uthers - -
_Total Revenue from Operations 45.54 882 |
Other Income i 11 0.03 0.04
Total Income o 45.57 886
Expenses
Finance Costs
Net Loss on Fair Value Changes - -
Net Loss on derecognition of financial
instruments under amortised cost category - -
Impairment on financial instruments - -
Employee Benefit Expenses 12 8.64 8.02
Depreciation, amortization and impairment o ) R -

___ Other Expenses 13 10,92 30.93
Total Expenses - 19,57 368.94
Profit / {Loss) before Exceptlonal Item and tax 26.00 ~ {30.08)
Exceptmna] ltem - -
Profit / {Loss) before tax o 2600, _ (30.08)
Less : Tax expenses } ]

~ Curren: Tax - - -
Earlier Year Adjustment o - -
Profit / (Loss) before Other comprehensive Income 777777777 26.00 _(30.08)
Other Comprehensive Income ]
(A} Items that will not be reclassified to Profit or Loss (9.97); .18
(8) Items that will be reclassified to profit or loss - -
Total comprehensive income for the year . oSy o ... 618
Profit / (Loss) & Other Comprehensive Income for the year ~16.03 - (23.90)
Earnings per equity share ,
Basic (Rs.) SLsoy o (&92)
Diluted (Rs.) 1.80 (4.92)
The accompanying notes form an integral part of the finan  1-29

As per our report of even date attached
For and on behalf of

SANJIVE RADHEY & CO.

Chartered Accountants

Firm Regn. No. 009959C

Sd/-
CA Gavrav Gupta
Partner
Membership No. 439077
UDIN : 26439077FTEFJE2040

Mumbai
16/04/2026

Place:
Date:
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sd/-

{l.alitha Ranka)
Managing Director
DIN 0116449

sd/-

TAditya Mishra)

CFO
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Sd/-
(Saurahh Singh)
Director
DIN 06501289

sd/-
(Banwari Lal Saini)
Company Secretary
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GANESH HOLDING LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2026

[Rs. in lacs)
PARTICULARS 2025-2026 2024-2025
|A.  |CASH FLOW FROM OPERATING ACTIVITIES B
 Net profit / (loss) after Tax T 2600 (3008
Add/(Less) Adjustments: S S - -
Operating Profit before working capital changes 26.00 . (30.08)
JAdjustments for: i o
_Decrease/(Increase) in Financial Assets o @semyf 135.00 S
[ncrease/(Decrease) in Financial Liabilitles - (3.05) _ 289
Decrease/(Increase) in Non-Financial Assets - ...0.53 L K
| _ . Increase/(Decrease) in Non-Financial Liabilities - (27.52) - 13872
____|Cash flow from cperations before tax paid (1.52) 108.64
iLess ¢ Direct Taxes paid (net of refund} ) 0.02 -
__ iNet Cash Generated from /(Used in) Operating Activities (1.54) 108.64-
B |CASHFLOW FROM INVESTING ACTIVITIES _ SR B
___'@éé@gqt Redeemed / (purchased) during the year 332.02  (593,93)
_|Net Cash Generated from/(Used in) Investing Activities o 332.02 (593.93)
C.  |CASHFLOW FROM FINANCING ACTIVITIES R B
___|Proceeds from issue of share capital _ S D | ABG00
Net increase ,-/"[“d-ecrease] in Cash and Cash equivalent (A+B+C) o 330.47 o b7
Cash and Cash equivalents as at April 1 ) 166 Tifs
Cash and Cash equivalents as at March 31 ) - 133233 186 |
Notes:
1 Cash & Cash equivalents cumprises of
i) Cash on hand 0.13 0.21
ii) Bank Balances in current accaunt 332.21 1.65
Total 332.33 1.86

2 The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) Statement of

Cash Flows.

3 Direct tax Paid are treated as arising from operating activity and not bifurcated between investment & Financing activity.

4 Previous year figures have been regrouped wherever necessary to confirm with current year groupings.

5 Figures in hracket denotes outflow.

For and on behalf of
SANJIVE RADHEY & CO.
Chartered Accountants
Firm Regn. No. G09959C

Sd/-
CA Gaurav Gupta

Partner

Membership No, 439077
UDIN : 26439077FTEFJE2040

Place: Mumbai
Date: 16/04/2026

For and on behalf of Board of Directors

of GANESH HOLPINGS LIMITED

sd/-

(Lalitha Ranla)
Directer
DIN 01166049

sd/-
(Aditya Mishra)
Chijef Financial Officer
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[Saurabh Singh)

Director

DIN 06501289

Sd/- .
(Banwarl Lal Saini}
Company Secretary
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GANESH HOLDING

LIMITED

STATEMENT OF CHANGES IN EQUNTY FOR THE YEAR ENDED ON 31ST MARCH, 2026

A

EQUITY SHARE CAPITAL

(1) Current Reporting Period

(Rupees in lacs

Balance at the Changes in Balziit:;idthe Changes in Balance at the
beginning of the| Equity Share beginning of the Equitygshare end of the
Current Capital due to current Capital durin current
Reporting prior period R p 8 reporting
. y reperting the current year .
Feriod errors pertod perioad
89.10 - 89.10 - 85.10
(2} Previous Reparting Period
(Rupees in lacs
Restated
Balance at the [Changes in Bala?'xsctj; the Changes in Balance at the
beginning of the [Equity Share beginming of the Equity Share end of the
Previous Capital due to 5 [_Bvigaus Capital during previous
Reporting  |prior period ;L ortin the previous reporting
Periud errors plt:‘riod g year period
40.50 - 40.50 48.60 49,10
B, OTHER EQUITY
[1) Current Reporting Period Rupees inlacs)
Particulars Reserves and Surplus Other
Reserve fund Comprehensive
Securitics under Section Income - -
i s Tortal
Capital Reserve Premium F?:;?;ael ?:I‘E?I]il:i 451C(1) of Sub Total Changes in Fair
Reserve & Resprve Bank of Value of
India Act, 1934 Investment
Balance asat 01-04-
2025 2812 516.60 3.14 14.98 (.99 563.83 11.07 574.90
Addition During the
¢ar J025-26 - - - 26.00 - 26.00 - 26.00
Transler Lo reserve
fund in terms of
section 45-1C(1) af the - - - (5.20] 5.20 - -
Other Comprehensive
Incame for the year
202526 - - - - - - [9.57) {9.57)
Balance asat 31-03- )
2026 28,12 516.60 3.14 35.78 6.19 589.83 1.1¢ 590.93
{2) Previous Keporting Period {Rupees in lacs)
Particulirs Reserves and Surplus Other
Reserve fund Comprehensive
Securities : under Section Income
L Total
Capital Reserve Premium ]g;;:r:i‘] gilt::;;ei 451C(1) of Sub Total [Changes in-Fair vta
Heserve & Reserve Bank of Value of
India Act 1934 [nvestment)
Balance as at 01-04-
2024 28.12 79.20 3.14 45.06 0.99 156.51 +.88 161.39
Additian During Lhe
vear 2024-25 - 437.410) - {30.08) - 407.32 - 407.32
Transfer to reserve
fund in terms of -
section 45-1C{1%} of the . - - - - - .
Otker Comprehensive
Income for the vear
2024-25 - - - - - - £.18 6.14d
Balance as at 31-03-
2025 28.12 516.60 3.14 14.98 0.99 563.23 11.07 574.00
As per our report of even date attached
For and on behalf of
SAN]IVE RADHEY & CO. T
Chartered Accountants For and or. behalf of the Board of Directors
Firm Regn. No. 005959C Of GANESH HOLDINGS LIMITED ~
Sd/-
Sd/- Sd/- Sd/- Sd/- /
A Gaurav Gupta {Lalitha Ranka) ~ [Saurabh Singh) |Aditya Mishra) {Banwari Lal Saini)
Managing Director Rirector CFO Company Secretary

Partner

Membership No. 439077

DIN 01166049

DIN 06501289
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GANESH HOLDING LIMITED
Notes to Financial Statements for the year ended 31st March, 2026

1.

2.1

2.2

2.3

3.1

3.2

3.3

3.4

3.5

Company Qverview

Ganesh Holdings Ltd. {the ‘Company’) is domiciled In India. The Company’s registered office is at 607, Center Plaza,
Daftary Road, Malad - East, Mumbai 400 097, The Company’s Corporate Identity Number [ (CIN)} i3
L&7120MH1982PLCH2B8251 dated 20-09-1982.

The company is registered under section 45-1A of the Reserve Bank of India Act, 1934 as a Base Layer Non-Deposit
taking Non Banking Financial Company (NBFC) and Certificate of Registration Number Is 13.00777 dated 22-05-1998.
The principal activity of the company is Investment in shares and securities and to carry on any business that is
permissible to NBFC.

These Ind-AS compliant financial statements were approved by the Board of Directors in their meeting dated 16th April
2026.

Basis of preparation

Statement of compliance and basis of preparation -

These financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
(Ind AS) notified pursuant tc Section 133 of the Companies Act, 2013 (“the 2013 Act”) under the Companies {Indian
Accounting Standards) Rules, 2015, subsequent amendment thereto and the relevant provisions of the 2013 Act. The
financial statements of the company have been prepared in accaordance with the Indian Accounting Standargs (Ind AS)
and the relevant provisions of the Companies Act, 2013 {the Act) {to the extent notified}. The company has prepared
these financial statements to compiy in all material respects with the accounting standards specified under Section 133
of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant
amandment rules issued thereafter. The financial statements have been prepared on an accrual basis and under the
historical cost convention except Investments that are measured at fair values as expained in the accounting policies
below.

The financial statements have been prepared on accruat basis using the historical cost measurement except for the
fallowing material items that have been measured at fair value as required by relevant Ind AS:
« Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments)

The accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revisgion to an existing accounting standard requires a change in the accounting policy hitherto in use.

Functional and presentation currency

Amounts in the financial statements are presented in Indian Rupees in lacs reunded off to two decimal places as
permitted by Schedule III to the Act.

Use of judgements and estimates

The preparation of the financial. statements in conformity with Ind AS requires management to make certain estimates,
judgements and assumptions. These affect the application of accounting policies, the reported amounts of assets and
liabilities, the disclosures of contingent assets and liabilities at the reporting date of the financlal statements and
reported amounts of income and expenses during the period, Accounting estimatas could change from period to period
and the actual results could differ from those estimates. These are reviewed by the management ¢n an on-going basis
and appropriate changes in estimates are made prospectively as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in
which changes are made and, if material, their effects are disclpsed in the notes to the financial statements.

The management believes that the estimates used in preparation of these financial statements are just, prudent and
reasonable.

Significant Accounting Policies
The Company has congistently applied the following accounting policies {o all periods presented in these financiai statements

Revenue Recognition

Revenue is recognized to the extent thal it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. The following specific recognition c¢riteria are met before revenue is recognized:

Interest

Interest income is recognized on a time proportion basis taking into account the ameount outstanding and the applicable
interest rate. Interest ingcome is included under the head "Revenue from Operations” in the statement of profit and loss.

Dividend
Dividend income is recognized when the company's right to receive dividend is established by the reporting date.

Other Income

Other items of revenue are recognized in accordance with the Accounting Stangard (AS-9) "Revenue Recongnition”,
Financial Instrument
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3.7

3.8

3.9

3.10

3.12

Financial assets and financial Habilities are recognised when the Company becomes a party to the contractual provisions
of the instruments. The classification of financial instruments depends on the objective of the business model for which
it is held. Management determines the classification of its financial instruments at reccgnition

Inventories

Inventories are valued at lower of cost or net realizable value. Net realizable value is the estimated selling prince in the
ordinary course of business, less estimated costs of caompletion and estimated costs necessary to make the sale.

Investments:

Quoted Investments are measured at the Market Value at the end of each reporting financial year, with any gains or
losses arising on remeasurement is recognised in Statement of Profit and Loss account under Other Comprehensive
income. Unquoted investments are statad at cost.

On dispesat of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders {after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period. Partly paid equity shares are treated as fraction of an equity share to the extent
that they are entitled to participate in dividends relative to a fully paid eguity share during the reporting poried. The
Weighted average number of equity shares outstanding during the period is adjusted for events such as Donus issue,
honus element in a rights issue, share spilif, and reverse share spitt {consclidation of shargs) that have changed the
number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calcuiating diluted earnings per share, the net profit or loss for the period attributable to equity
sharehglgers and the weighted average number of shares outstanding during the period are adjusted for the effects of
alt dilutive potentiai equity shares.

Income Taxes

Current Taxes

Provision for current income-tax is recognized in accordance with the provisions of Indian Income- tax Act, 1951 and is
made annually based on the tax lability after taking credit for tax allowances and exemptions.

Deferred Taxes

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to timing differences that
result between the profits offered for income taxes and the profits as per the fipancial statements. Deferred tax assets
and liabilities are measured using the tax rates and the tax laws that have been enacted or substantially enacted at the
halance sheet date. Deferred tax Assets are recognized cenly to the extent there is reasonable certainty that the assets
can be realized in the future. Deferred Tax Assets are reviewed as at each Balance Sheet date.

Contingent Liabilities

A contingent liability 1s a pessible obligation that arise from past events whose existence will be confirmed by the
occurence or non occurrence of one or more uncertain future events beyond the control of the company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
cbligation. A contingent liability alsc arises in extremely rare cases where there is a liability that cannot be recognized
hecause it cannot be measured reliably. The company does not recognize a contingent liabiity but discloses is
existence in the financial statements,

Provisions

A provision is recognized when the company has a present obligation as & result of past event, it is probable that an
outflow of resources emboadying economic benefits will be reguired to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not discounted to their present value and are determined based
on the best estimate reguired to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates.

Where the company expects some or all of a provision to be reimbursed, the reimbursement is recognized as a separate
asset but only when the reimbursement is virtually certain, The expense relating te any previsian is presented in the
statement of prafit and loss net of any reimbursement.

Cash and Cash Equivalents :
Cash and Cash Eguivalents for the nurposes of cash flow statement comprise cash at bank, cash in hand and short term
investments with an original maturity of three months or tess,

Loans, Receivables and Other Financial Assets : )
Loans and other financial assets are financial assets with fixed or determinable payments that ara.mot guoted in an

active market. Such assets are recognized initially at fair value plus any directly attributable transacticn costs.
Subsequent to initial recognition, loans and cther financial assets are measured at amortized cost, less any impairment
losses.,
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(Rs.In Lacs)

31-03-2026 | 31-03-2025 |

2. Cash and Cash equivalents
Cash on hand 0.13 0.21
Balance with Banks in Current Accounts 332.21 1.65

Total 332.33 1.86
31-03-2026 31-03-2025
3. Loans & Advances
Advance agalinst purchase of securities to broker:
Crosseas Capital Markets Pvt. Ltd. 25.00 -
Total 25.00 -
4, Investments As on 31-03-2026 As on 31-03-2025
Amaount Amount
In Mutual Funds : Quantity (Nos.}| (Rs. Inlacs} | Quantity (Nos.)| (Rs.In lacs)
At fair value through other
comprehensive income (FVTOCI)
ABSL-Floating Rate Fund-Regular-Growth 12468,826 58.92 12468.826 42.47
ABSL-Arbitrage Fund-Regular-Growth - - 2390860.327 624,80
12468.826 58.92 2403329,153 667.26 |
In Other Securities (Unquoted, stated at cost)
EQAR Market Linked Debentures Series N 182.00C 236.78 - -
issued by AAFSPL
Compulsorily Convertible Preference Shares 20.000 29.60 - -
of Zepte Ltd.
202,000 266.38 - -
TOTAL 325.30 667.26

4.1 Investment in India 325.30 667.26

Investment outside India - .
Total 325.30 667.26

4.2 The Company has purchased 182 nos. of EQAR Market Linked Debentures of Face Value Rs.1 lac per Debenture which are
issued by Alpha Alternative Financial Services Pvt.btd.(AAFSPL)} on 09-05-2025 having maturity on 15-02-2029 and
coupon rate undisclosed, were purchased in secondary market for Rs.236.78 lacs. Since these MLDs are unlisted no
Market rate is available for the same as on 31-03-2026, hence stated at cost.

4.3 The Investment in EQAR Market Linked Debentures has accrued interest of Rs.21.37 lacs for the FY 2025-26 as informed
by the AAFSPL vide their mail dated 20/04/2026. Given the fact that the terms of the EQAR-MLDs provide for payment
only at the time of maturity of the EQAR-MLDs, no right to receive interest accrues to an investor prior to maturity /
redemption accordingly the company has decided not to accrue any interest in the books of account for the year 2025-26
and both the interest income and TDS will be carried forward and will be claimed in the year of redemption/maturity.

31-03-2026 31-03-2025
5. Current Tax Assets /{Liability)
Income Tax Assets - 0.53
Income Tax Liability - -
Total - 0.53
Income Tax Assets / Liability includes :
Provision for Tax - -
Tax Deducted at Source - 0.53
- 0.53
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6. Financial Liabilities:
Trade Payables - -
Other Payables
TDS Pavable 0.07 0.42
Audit Fees payable 0.82 0.81
Salary Payable 1.71 1.88
Expenses Payable - 2.54
2.60 5.65
Provision as per RBI Guidelines - "
Total 2.60 5.65
6.1 Ageing of Payables as at 31st March, 2026
(Rs.in lacs)
Qutstanding for following periods from due date of payment
Particulars l.ess than 1 1-2 years 2-3 Years More than 3 Total -
year vears
MSME - - - - -
Others 1.57 0.81 0.23 - 2.60
Disputed Dues -MSME - - - - _
Disputed Dues -Others - - - - -
Ageing of Payables as at 31st March, 2025
{Rs.in lacs)
Qutstanding for following perieds from due date of payment
Particulars Less than 1 1-2 years 2-3 Years More than 3 Total
year Years
MSME - - - - -
Others 4,39 0.37 0.45 0.44 5.65
Disputed Dues -MSME - - - - -
Disputed Dues -Others - - - P _
7. Equity Share Capital 31-03-2026 31-03-2025
Authorized Shares No.of shares Rs.In Lacs No.of shares Rs.In Lacs
Equity Shares of Rs. 10 each fully paid up 1000000 100.00 1000000 100.00
100.00 100.00
Issued, Subscribed and fully paid up Shares
Equity Shares of Rs. 10 each fully paid up 891000 89.10 891000 89.10
89.10 ' 89.10
7.1 Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period
Equity Shares: 31-03-2026 31-03-2025
Nos. Rs.In Lacs Nos. Rs.In Lacs
At the beginning of the period 891,000 89.10 405,000 40.50
Addition during the year* - - - 486,000 48.60
Outstanding at the end of the period 891,000 89.10 891,000 89.10
* 486000 Equity shares of Rs.10/- each fully pafd up were allotted on 05-03-2025 on Rights Basis to the eligible share
halders as on the record date i.2.05-02-2025 at a Premium of Rs.90/- per share in the ration 6:5.
7.2 Terms/Rights attached to equity shares:

The Company has anly one class of equity shares. The shareholders are entitled to ¢ne vote per share, dividend, as and
when declared by the Board of directors and shareholders and residual assets, if any, after payment of ali liabilities, in the

event of liquidation of the Company.

During the year ended 31st March 2026, the amount of per share dividend recognized as distributions to equity
sharehoiders was Rs.NIL (31st March 2025 Rs.NIL)
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7.3 Details of shareholders holding more than 5% share in the company

S.No Shareholder's Name 31-03-2026 31-03-2025
’ Nos. % Nas. %
Equity Shares of Rs. 10/- each fully paid up
1 |Lalitha Ranka 604,368 67.83% 504,970 66.78%
7.4 Shares held by promoter and promoter groups at the end of the year
31-03-2026 31-03-2025 % change
5.No Promoter Name No.of % of total % of total during the
No.of shares
shares shares shares year
Equity Shares of Rs. 10/- each fully paid up “
1 iLalitha Ranka 604,368 67.83% 594,970 66.78% 1.58%

+& Out of the above Promoter Share Holding 394675 equity shares of Rs.10/- each fully paid up were allotted on 05-03-
2025 under Rights Issue of Equity Shares at a premium of R5.90/- per share fully. paid up.

8.

8.1

8.2

8.3

8.4

8.5

Other Equity

Capital Reserve
Opening Balance
Changes during the year

Securities Premium Account
Opening Balance
Changes during the year

General Reserve
Opening Balance
Changes during the year

Retained Earnings
Opening Balance
Addition during the year
Transferred to Reserve Fund ufs 45IC of RBI

Total Comprehensive Income
Qpening Balance
Changes during the year

Reserve fund under Section 45 1 C(1) of
Qpening Balance
Changes during the year

Total Reserves and Surplus

31-03-2026 31-03-2025
Rs.In Lacs Rs.In Lacs
28.12 28.12
- 28.12 - 28.12
516.60 79.20
- 516.60 437.40 516.60
3.14 3.14
- 3.14 - 3.14
14.98 45.06
26.00 {30.08)
{5.20) 35.78 - 14.98
11.07 4.88
(9.97) 1.10 6.18 11.07
0.99 0.99
5.20 6.19 - 0.99
590.93 574.90

Capital reserve represents reserves created pursuant to the business combination upto year end to meet capital expenses

or to finance long term projects.

Securities premium reserve represents premium received on equity shares issued, which can be utilised only in
accordance with the provistons of the Companies Act, 2013 for specified purposes.

General reserve (s created from time to time by transferring profits fram retained earmngs ancl can bhe utilised for
purposes such as dividend payout, bonus issue, etc.

Statutory reserve is the reserve created by transferring the sum not less than 20% of its net profit after tax in terms of
Section 45-IC of The Reserve Bank of India Act, 1934,

Retained earnings represents profits that the company earned till date, less any transfers to General Reserve, Statutory
Reserves, Dividends and other distributions paid to the shareholders.
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10,

11,

12.

13,

Interest

Interest on Loan from related party
Total

Net Gain on Fair Value Changes

Realised Gain on Mutual Fund Investments
Total

Other Income

Interest on I.T.Refund
Total

Employee Benefit Expenses
Salaries

Staff Welfare
Total

Other Expenses
Rent
Conveyance & Travalling
Bank charges
Depository Charges
Filing Fees
Legal and Professional Charges
Listing Fees
Office Expenses
Publication charges
Printing and Stationary
Payment to Auditor (Refer details below}
SEBI Regulatory Fees
Provision as per RBI Guidelines
TDS demand for earlier years
Website Expenses
Totat
Payment to Auditor

Audit Fees
Reimbursement of GST

-5~

31-03-2026 31-03-2025
Rs. Rs.
- 5.25
- 5.25
45.54 3.57
45.54 3.57
0.03 0.04
0.03 0.04
8.57 7.94
0.07 0.08
8.64 8.02
0.96 0.96
0.14 0.12
0.01 0.01
1.11 5.17
0.0% 0.88
3.81 7.29
3.84 12.69
0.14 0.06
- 1.20
0.02 0.21
0.71 0.71
- 1.77
- {0.34)
- 0.06
0.14 0.14
10.92 30,93
0.60 0.60
0.11 0.11
0.71 0.71
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14.

15.

16.

17.

18.

19.

20.

21.

22.

Employee Benefits (IND AS - 19)

No provision for gratuity has been made since none of the employess had completed the mandatory period of five years
continuous service and hence not entitled to benefit of gratuity.

Related Party Disclosures (IND AS - 24}

Name of related parties and related party relationship:

ay Key Management Personne! :

Lalitha Ranka Cirector
Saurabh Singh Director
Rohit Singh Director
Shruti Singh Director
b) Invitation Investment Pvt Ltd Associate
¢) Related parties with whom transaction have taken place during the year: {Rs.in lacs)
Nature of Transactions 2025-26 2024-25
Rent Paid (Invitation Investment Pvt Ltd) Q.96 0.96

In accordance with Indian Accounting Standard - 33 {IND AS - 33) Earnings per Share, the computation of earnings per

share is set out below ;

Particulars _ 31st March 2026 | 31st March 2025
Weighted average number of Equity Shares of Rs. 10/- each, fully paid up 891,000 486,000
Number of shares at the end of the period 891,000 891,000
Adjusted Weighted average number of shares outstanding during the pericd 891,000 486,000
Net Profit/{Loss) after tax available for equity sharehalders 16.03 (23.90}
Basic Earnings Per Share (In Rs.) 1.80 (4.92)

The Company does not have any dilutive potential equity shares. Consequently the basic and diluted earnings per share of
the Company remain the same.

Due to the uncertainty in the future taxable income, the Company has not reccgnized Deferred Tax as per Indian
Accounting standard-12 “Accounting for Taxes On Income”.

The Company believes that no impairment of assets arises during the year as per the recormmendations of Indian
Accounting Standard - 36 Impairment of Assets.

Disciosure pursuant to Ind AS 108 “Operating segment The company operates mainly in the business segment of
investrment activity. As such there are no reportable segments as per IND AS 108 on operating segment.

Disclosure pertaining to corporate social responsibility expenses ;
Amount required to be spent by the Company on Corporate Social Responsibility {CSR} related activities during the year is
Nil (orevious vear NilY,

Contingent Liabilities and commitments (to the extent not provided for)
Contigent Liahilities as on date of Balance Sheet :

Outstanding
Income Tax
Demand as on
31-03-2026

Outstanding
Income Tax
Demand as on
31-03-2025

Particular

As required by updated Master Directon - Reserve Bank of India (Non-Banking Financial company -~ Scale
Based Regulation) Directions, 2023 ("the NBFC Master Directions')
Particulars (Rs.in lakhs)

Amount O/S Amount Overdue

Liabilities Side
Leans and advances availed by the non banking financial company inclusive of interest accrued thereon but

not naid:
a} Debentures:

Secured Nil Nil
Unsecured Nil Mil

{other than falling within the meaning of public deposits)
b} Deferred Credits Nif Nil
¢) Term Loans Nil Nil
d) InterCorporate lgans and borrowings Nil Mif
e) Commaercial Paper Ni} Nil
f) Public Deposits Ni Nil
q) Other Loans (Specify nature) Nil il
Total il it
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2 Break-up of {1){f) above {Qutstanding public deposits inclusive of Interest accrued thereon but not paid)

a) In the form of unsecured debentures Nil Nil

b) In the form of partly secured debentures i.e.debentures where there is Nil Nil

a shortfall in the value of security

c) Other Public Deposits Nil Nil
Assets Side Amount

Outstanding

3 B)r%akup dof Loans and Advances including bills receivables {other than those included in (4) below):
a) Secure Nil

) Unsecured Nil

4 Breakup of Leased Asets and stock on hire and other assets counting towards AFC activities
i) Lease assets including lease rentals under sundry debtors:

a) Financial Lease MN.A
b} Cperating Lease N.A
ii) Stock under finance including financing charges under sundry debtors .

a) Assets under finance net of unmatured finance charges and advances EMI N.A
b) Repossed Assets N.A
iii} Hypothecation loans ¢ounting towards asset financing activities

a) Loans where assets have been repossessed N.A
b) Loans cther than (a) above N.A

5 Breakup of Investments:
Current Investments:

1. Quoted:
i} Shares: (a) Equity Nil
{b) Preference Nil
i) Debentures and Bands Nii
iii) Units of mutual funds 58,92
iv) Government Securities il
v) Others (please specify) Nil
2. Unquoted:
i) Shares: {a) Equity Mil
(b) Preference 29.60
ii) Debentures and Bonds 236.78
iii) Units of mutua! funds Nil
iv) Government Securities Nil
v) Cthers (please specify) Nil
Long Term investments:
. Quoted: .
i) Shares: (a) Equity Mil
{b) Preference Mil
ii} Debentures and Bonds il
i} Units of mutual funds Nil
iv) Government Securities Nil
v) Qthers (please specify) . Nif
2. Unquoted:
i} Shares: {a) Equity Nil
(b) Preference il
i) Debentures and Bonds Nil
ity Units of mutual funds Nil
iv} Government Securlties Nil
v} Others {please specify) Mil
6 Borrower groupwise classification of all leased assets, stock under financing and loans and advances
Category Amount net of Provisions
Sacured unsecured Total
1. Related Parties
a) Subsidiaries il Nil Nil
b) Companies in the same group Nii Nil Nil
¢) Other related parties Nil Nil Nil
2. Other than related parties Nil Nil Nil
Total Nil Nil Nil

7  Investor groupwise classification of all investments (current and long term) in shares and securities (both
quoted and unquoted): :

Market Value/Break up Book Value [Net of

Categaory or falr value or NAY Provisions)
1. Related Parties
a} Subsidiaries Nit Nil
b) Companies in the same group Nl Mil
c) Other related parties Nil Nil
2. Other than related parties 325.30 325.3C
Total 325.30 325.30
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B8 Other information
i) Gross NonPerforming Assets

a) Related Parties Nil Nl
b) Other than related parties Nil Nil
i} Net NonPerforming Assets Nil Nil
a}) Related Parties il TNl
b) Other than related parties Nil Nil
iif) Assets acquired in satisfaction of debt Nil Nil

23. Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006

Based on the intimation received by the Company, none of the suppliers have confirmed to be registered under “The Micro,
Small and Medium Enterprises Development ("MSMED") Act, 2006". Accordingly, no disclosures relating to amounts unpaid
as at the year end together with interest paid /payable are required to be furnished,

24. There are no amounts due and outstanding to be credited to Investor Education & Protection Fund as at March 31, 2026.

25. In the opinion of the Board, the Current Assets, Loans & Advances are realizable in the ordinary course of business at least
equal to the amount at which they are stated in the Balance Sheet. The provision for all known liabilities is adequate and
not in excess of the amount reasonably necessary.

26. Other disclosure pursuant to Ind AS 167 “Financial Instruments: Disclosures™:
(a) Category-wise classification for applicable financial assets and financial liabilities:

Particulars As at 31-03-2026 As at 31-03-2025
Amortised Cost FVTOCT Amortised Cost FVTQCI
Financiat Assets
Cash & Cash Equivalent 332.33 - i.86 -
Loan - - - -
Investment 266.38 58.92 - 667.25
Other Financial Assets 25.00 - - C-
Total Financial Assets 623.72 58.92 1.86 667.26

Financial Liabilities
Other Financial Liabilities 2.60 - 5.65 -
Total Financial Liabilties 2.60 - 5.65 -

{b) Fair value measurement of financial assets and financial liabilities;

i) Financial Instruments measured at Fair Value
As at 31-03-2026 Fair Value Level 1 Level 2 Level 3
Financial Assets measured at FVTOCI .
Investment in Mutual Funds 58,92 58.92 - -
As at 31-03-2025 Fair Value Level 1 Level 2 Level 3
Financial Assets measured at FVTQCI
Investment in Mutual Funds 667.26 667.26 - ' -

Note : Level 1; Fair Value measurements are based on guoted prices. This includes listed equity instruments and mutual funds
that have quoted price. The fair value of equity are traded in the stock exchanges is valued using the closing price as at the
reporting period. The mutual funds are valued using the closing NAV.

Level 2: These includes instruments which does not have an active market hence the fair value is determined using
observable market data such as latest declared NAV/ recent market deals.

Level 3. Fair value measurements are those derived from valuation techniques that include inputs for the asset or liability
that are not based on observable market data funobservable inputs),

ii) Financial instruments measured at amortised cost:
The carrying ameount of financial assets and liabilities measured at amortised cost are reasonable approximation of their fair
values, Company has investment in MLDs and CCPs which are not listed / traded in Primary Market and for which no

gquotation is not available, hence stated at Cost.

As at 31-03-2026 Amortised Cost
Investment in AAFSPL M|.Ds 236.78
Investrment in Zepte Ltd.CCPS 29.60

27. Disclosure pertaining to corporate social responsibility expenses : Amount required to be spent by the Company on
Corporate Social Responsibility (CSR) related activities during the year is Nil (previcus year Nil}
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28. Ratio Enalysis as requried by Schedule III of the Companies Act, 2013

As on 31-03-20206

As on 31-03-2025

Numerato
r

Denominat
or

Ratio

Numerato | Denominat

r

or

Ratio

% of change
during the
year

Current Ratio
Current Assets / Current
Liabilties

682.63

2,60

262.45

669.65 5.65

118.52

121.44%

—

Debt-Equity Ratio,

Total Qutside Liabilities /
Total Shareholders'
Equity

2.60

680.03

0.00

5.65 1. 664.00

0.01

-55.05%

i)

Debt Service Coverage
Ratio,

Net Operating Income /
Current Debt Obligation
i.e.Interest +
Installment

NA

NA

NA

NA NA

NA

NA

iv)

Return on Equity Ratio,
Profit for the period /
Average Shareholders
Equity

16.03

680.03

0.02

(23.90) 664.00

[3.04)

-165.52%

v)

Inventory turnover ratio,
Cost of Goods Sold /
Average Inventory

NA

NA

NA

NA NA

NA

NA

vi)

Trade Receivables
turnopver ratio,
Net Credit Sales /
Average Trade
Receivable

"NA

NA

NA

NA NA

NA

NA

vii

—

Trade payables turnover
ratio,

Total Purchases /
Average Trade
Receivable

NA

NA

NA

NA NA

NA

NA

viil)

Net capital turnaver
ratio,

Net Sales / Average
Working Capital

NA

NA

NA

NA NA

NA

NA

—

ix

Net profit ratic,
Net Profit / Net Sales

26.00

(30.08) -

NA

X)

Return on Capital
employed

Profit before Interest &
Taxes / Capital
Employed (Total Assets -
Current Liability)

26.00

£80.03

0.04

(30.08) 664.00

(0.05)

-184.41%

xi}

Return on investment
Income/ Investment

45.54

325.30

0.14

8.82 667.26

0.01

958.67%
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29. The following additional information (other than what is already disclosed elsewhere) is
disclosed in terms of amendments dated March 24, 2021 in Schedule III to the Companies
Act 2013 with effect from 1st day of April, 2021:

i) There is no immovable property, title deed of which is not held in the name of company.

ii) During the year the Company has not revalued its Property, Plant & Equipment, so no Disclosure given
about basis of revaluation,

iii) There is neo loan granted to any related party, directors, KMP and promoter of the company during the
FY 2025-26.

iv) There is no Capital Work-in-progress / Intangible Assets under development so no ageing / compietion
srhedile aiven therenf.

v) Not any proceedings have been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988} and the rules made
thereunder,

vi) The Company has no borrowings from banks or financial institutions on the basis of security of current
assets.

vii) The company is not declared wilfui defaulter by any bank cr financial Institution or other lender.

viii) The company- does not have any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956.

ix) The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies),
including foreign entities {Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsocever by
or on behaif of

b. the company (Ultimate Beneficiaries) or
¢. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities
{Funding Party} with the understanding (whether recorded in writing or otherwise) that the Company
shall: .

a, directly or indirectly lend or tnvest in other persens or entities identified in any manner whatsoever by
or on behalf of the Funding Party {Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

x) There are no charges or satisfaction to be registered with Registrar of Companies.

xi) The Company does not have any undisclosed income,
xii} The Company is not covered under Section 135 of the Companies Act.
xiit) The company has no trading or investment in Crypto currency or virtual currency.
xiv) The Company's Contribution to political parties during thenyear 2025-26 is Nil {previous year Nil}.

As per our report of even date
For and on behalf of

SANJIVE RADHEY & CO. For and on hehalf of the Beard
Chartered Accountants
Firm Regn, No. 009959C

Sd/- Sd/-
(Lalitha Ranka) (Saurabh Singh)
Sd/- Managing Director Director
CA Gaurav Gupta DIN 01166049 DIN 06501289
Partner
Membership No, 439077
UDIN ; 26439077FTEFJE2040 !
Sd/- < Sd/-
Place: Mumbai {Aditya Mishra) (Banwari Lal Saini})
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ATTENDANCE SLIP

GANESH HOLDINGS LIMITED

(CINL67120MH1982PLC028251)
Registered Office: 607, Centre Plaza, Daftary Road, Malad (East), Mumbai - 400097.

44% Annual General Meesting - 30t September, 2026

Please complete this Attendance Slip and hand it over at the entrance of the Meeting Hall.

NAME OF THE
SHAREHOLDER/PROXY .ccoi i
...................................... Folio NOowiiiinins
ADDRESS............

DPID* oo
No. of Shares held: ... 101115311 o o N

| hereby record my presence at the 44th ANNUAL GENERAL MEETING of the Company at its
Registered Office of the Company at : 607, Centre Plaza, Daftary Road, Malad (East), Mumbai -
400097 on Wednesday, the 30t September, 2026 at 11.00 a.m.

*To be used for shares held in electronic form

SIGNATURE OF THE SHAREHOLDER / PROXY
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PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3} of the Companies (Management and
Administration) Rules, 2014]

GANESH HOLDINGS LIMITED

[CIN L67120MH1982PLCO28251)

Regd. Office: 607, Centre Plaza, Daftari Road, Malad {East], Mumbaj -400097
Email: ganeshholding@gmail.com, Website: www.ganeshholdings.com

Name Of the MEIBEE (8]t sisr et e e sssa e e et ressrsass s sneesasesseestesisssssssens tsams vossansoseses W
REiSTOrBI AQOTESS o e e e e e e e e b r e e bt e R e g e aan et i
EMEIL Lot b R e E bR e bbb ]
Folio / DP ID = CHENE ED ND fivvuiesiriesierissns st isssssnsiorisessses s sssssssd s sas s sesssssss s s s css i
| / we being member (5] of ..., shares of the above named company hereby appoint :
1o NAITIE e s AATESS i e
Email ID ..o e SIZNAtUre...ccociin e or failing him;
2. NAITLE e e e e e AQATBSS. i e
Email [T .o SIgNatUre ..o or failing him;
3. NAIME v sironrenir e e e e e rer s s ssn s AdAIESS it ire et e e e
Email ID .o e SIENATUTE. v e e or failing him;

as my/our proxg to attend and vote {on a poll) for me /us and on my/our behalf at the 44t Annual General
Meeting of the om%?ny, to be held on Wednesday, the 30* September, 2026 at 11.00 a.m. at 607, Daftary
Rodad, Slgdl (East), Mumbai - 400097 and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resolutions Optional *
ORDINARY BUSINESS For Against
1 Adoption of financial statements for the year ended on 31 March 2026, Repaort ‘
of the Directors and Auditors Report
_Ratification of Appointment of Auditors and fix their remuneration

Ratification of Appointment of Pankaj S Desai, Company Secretaries, Mumbai
as Secretarial Auditor
4 Increase in Authorised Share Capital of the Company to Rs.1.50 Crores divided
into 1500000 equity shares of Rs.10/- each and alteration of Capital clause in
MoA and AcA of the Company accordingly.

3

Affix

Signature of Shareholder...........cccocviniernc e Revenue |

- Stamp :

Signature of Proxy holder(s).........cc.comrinimeninovnrcoconn j
Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the meeting.

2. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of 43¢ Annual General
Meeting,

3. *It is optional to put a 'X' in the appropriate column against the Resolutions indicated in the Box. [f you
leave the ‘For’ or 'Against’ column blank against any or all Resolutions, your proxy will be entitled to
vote in the manner as he/she thinks appropriate.

-58-



T T, LI A AR v e v
1"; . - rae
Sh Kﬂya:{mmﬁ) # . The Shl:ﬁr:‘:mal &
« Dnpvihgr House % N Codpe :
. ha hosgiat
Qenish The Cake Shep ot pshahosgat
Wy o
- £ Deep Butding  Mahaw
Sehd TVG Skyshop phndBukatn 8 Shvee Prabhu Nietsn
: @ d a0t Ay i ngt
" —— @ ena Bectranics Rowi Narps! Sheh @ @
: EiﬁPaymmgr a Jul Mathas Enerprise @ &‘m Jumia Tea House
< e - parsta Art ) tem QSIS CWIR  giyep pashataxm )
2@ sunaberyfam 4 ,
Have! Hilan £ b
Vegetsrian Trea < N
z o Ropal boter $ {5)Pushpl park Schoat
Bhushan RO Consulaml ™ &) ovogicse Bank O bring Scoo 2
. EreMalOpuoans ¢ UC PREMIUM 5
Shiee ;'WMO O Lers Cune & Ocmtscnon CENTRE b
rs - N"
ous TRIE ort BarkQ) R i <
o %
Malpd tramond & H ¢
© c 3 2 &
G s 3 & 2
Pardthin f; 'i Myt
P g ; \ gond
1 ¥ T
& o Mumbs D Mandl
khaimah Jadpar ¥aishnodeyi Temple @

i

C TRERE

-59-





