
 
Ref No: CIL/SEC/2026-27/28 

 

Date: September 7, 2026 

 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited, 

Phirozee Jeejeeboy Towers, 

Dalal Street, Fort,  

Mumbai - 400 001. 

Scrip Code: 531216  

 

 

Dear Sir/Madam, 

 

Subject: Revised Financial Outcome of the Board Meeting held on Thursday, May 14, 2026. 

 

Reference: Board Meeting Outcome letters dated May 14, 2026 bearing Ref No: CIL/SEC/2026-

27/08 and Ref No: CIL/SEC/2026-27/09.  

 

This is with reference to our outcome dated May 14, 2026 for submission of Audited Financial 

Statements for the quarter and financial year ended March 31, 2026. In this regard, we hereby submit 

the rectified Consolidated Audited Financial Statements of the Company for the financial year ended 

March 31, 2026 due to a clerical error in the Consolidated Statement of Cash Flows for the financial 

year ended March 31, 2026. 

 

In Consolidated Statement of Cash Flows for the year ended March 31, 2026 submitted earlier, the 

amount for “Adjustments for Net (gain) / loss on Financial instruments at Fair Value through 

P&L” under “Cash Flow from Operating Activities” was recorded as Rs. (308.39) Lakhs which has 

now been rectified to Rs. 502.58 Lakhs while the amount for “Adjustments for Lease rental 

received” under the same head was recorded as Rs. (43.34) Lakhs which has now been rectified to Rs. 

(42.81) Lakhs.  

 

As a result, the subsequent sequential figures have changed as follows:  

 

 Operating Profit Before Working Capital change: changed from Rs. 275.13 Lakhs to Rs. 1086.63 

Lakhs 

 

 Cash Generated from Operations: changed from Rs. (455.34) Lakhs to Rs. 356.15 Lakhs  

 

 Net Cash from Operating Activities: changed from Rs. (555.55) Lakhs to Rs. 255.94 Lakhs  

 

 Net Increase/(Decrease) in Cash and Cash Equivalents: changed from Rs. (516.39) Lakhs to Rs. 

295.11 Lakhs  

 

There is no other modification in the results of the Company except for the changes stated above. 

 

It is further confirmed that in view of rectification of the aforesaid typographical error, there is no 

change in the Revenue, Profitability and Net-worth of the Company in both i.e., Standalone and 

Consolidated Financial Results and Statements. 



 
We hereby request you to kindly consider this revised Consolidated Audited Financial Statements of the 

Company for the financial year ended March 31, 2026. The same is enclosed herewith as Annexure I.  

 

You are requested to take the above information on record.  

 

Thanking you, 

For Comfort Intech Limited 

 

 

Ankur Agrawal 

Director 

DIN: 06408167 

 

Encl: A/a 



A.R. Sodha & Co. 
INDIA CHARTERED ACCOUNTANTS 

Independent Auditor’s Report On Consolidated Audited quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 

Board of Directors of 
Comfort Intech Limited 

Opinion 

‘We have audited the accompanying Statement of Consolidated Financial Results of Comfort Intech 
Limited (“Holding company”) and its associates (holding company and its associates together 

referred to as “the Group™), for the quarter ended 31st March, 2026 and for the period from st 
April, 2025 to 31st March, 2026 (“the Statement”), being submitted by the holding company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, 
based on the consideration of the reports of the other auditors on separate financial statements of 
subsidiaries and associates, the Statement: 

a. includes the results of the following entities: 

List of Subsidiary 
i)  Liquor India Limited 

List of Associates 
i) Lemonade Share and Securities Private Limited 

ii) Comfort Securities Limited 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 

as amended; and 

c. gives a true and fair view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated total comprehensive income 

(comprising of net loss and other comprehensive income/ loss) and other financial information 
of the Group for the quarter ended 31st March, 2026 and for the period from 1st April, 2025 to 
31st March, 2026. 

503-504, K. L. Accolade, 
6th Road, Near Bank of Barada, R. K. Hospital Lane, 

Santacruz (East), Mumbai - 400 055. 

Tel. : 9324743917 

Email ; ars@arsco.in 

Annexure - I



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Results section of our report. We are independent of the Group, its associates and jointly controlled 

entities in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a 

basis for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company’s Board of Directors is responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive loss and other 
financial information of the Group in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group are 

responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the Statement by the 

Directors of the Holding Company, as aforesaid. 

Tn preparing the consolidated financial results, the respective Board of Directors of the companies 

included in the Group and of its associates are responsible for assessing the ability of the Group 
and of its associates to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 

but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are 
responsible for overseeing the financial reporting process of the Group and of its associates. 



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

cconomic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may invelve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company’s internal control. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosurcs made by the Board of Directors 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty cxists 

related to events or conditions that may cast significant doubt on the ability of the Group and 

its associates and jointly controlled entities to continue as a going concern. If we conclude that 

a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the consolidated financial results or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 

of our auditor’s report. However, future events or conditions may cause the Group and its 

associates and jointly controlled entities to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

o Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group and its associates and jointly controlled entities to 

express an opinion on the consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such entities included in 

the consolidated financial results of which we are the independent auditors. For the other 

entities included in the consolidated Financial Results, which have been audited by other 



auditors, such other auditors remain responsible for the direction, supervision and performance 

of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
The consolidated Financial Results include the Audited Financial Results of one subsidiary in the 

consolidated Financial Results, whose financials statement reflects total assets of Rs.2575.56 

Iakhs as at March 31, 2026, Total Revenue of Rs.1109.80 Lakhs for year ended March 31, 2026, 

total net profit/(loss) after tax Rs.71.02 Lakhs & Other comprehensive income of Rs.78.98 Lakhs 

as considered in the statement. The Consolidated Financials Results also include associate share of 

total net profit/(loss) after tax of Rs.(510.57) Lakhs for the year ended March 31, 2026, which has 

been audited by other independent auditors. The independent auditors’ report on Financial Results 

of (he said subsidiary and associates has been furnished to us and our opinion on the consolidated 

Financial Results, in so far as it relates to the amounts and disclosures included in respect of the 

said associate, is based solely on the report of such auditors and the procedures performed by us 

are as stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters 

with respect to our reliance on the work done and the reports of the other auditors. 

For A.R.Sodha & Co. 
Chartered Accountants 
FRN 110324W 

Dipesh Sangoi 
Partner 
M No: 124295 
Place: Mumbai 
Date: May 14, 2026 

UDIN: 26124295TJPWGP3486 



COMFORT INTECH LIMITED 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
(Rs. In Lakhs, except EPS) 

Quarter Ended Year ended 
sr. e (Consolidated) (Consolidated) 
No. 31-Mar-26 | 31-Dec-25 | 31-Mar25 | 31-Mar-26 | 31-Mar-25 

Audited | Un-Audited | _Audited Audited Audited 
1_|Net Sales/income from operations 322671 693049 341067 | 1757813 1823371 

Other Income (215.60) (ag.20) (112.89) (142.50) 38807 
Total Income 3,011.11| 678226 3297.78 | 17,135.63 | 1862178 

2_|Expenditure 
Purchases of Stockin-Trade 119453 | 4,56038 750.84 867498 | _ 9,95051 
Cost 0T materal consumption and job work charges 85510 887.19 1,128.83 345022 331018 
Excise Duty paid 70585 79388 90223 | 307396| 285112 
Changes in inventories (158.70) 718 (51.81) (98.06) __(109.09) 
Employee Benefit Expense 19483 162.0 196,91 663.03 614.08 
Finance Cost 6115 57.27 55.50 19351 207.23 
Depreciation & Amortization Expense 2372 2387 850 9478 95.01 
Other Expenses 141,00 18148 19857 72305 682.07 
[Total Expenditure 301748 | 667339 3,269.97 | 16784.47 | 17,601.10 

3_|Profit before Exceptional ltems & Tax (1-2) (637) 108.87 27.80 35116 1,02068 
4_|Exceptional lems - 2 - - 3 
5_|Profit before Tax (3-4) (6.37) 108.87 27.80 35116 | 1,02068 
6_|Tax Expenses 

Current Tax 
i) Income Tax related to current year 65.32 59.59 67.06 21283 215.40 
i) Income Tax of earlier years - (27.10) - (27.40)] 022 
i) Deferred Tax (©.23) (24.73) (116.57) (52.10) (5.25) 

7 [Profit/(loss) after tax for the period (before adjustment for| (63.06) 10141 76.92 217.82 810.31 
Associate) (5-6) 

8 _|Add : Share of (Profit)/Loss of Associate (516.41) (13339) (663.04) (51057) 34037 
9 [Profit for the Perind (after adjuctment for Assol (579.87) (31.98) (586.13) (29275) 115068 

[Attributable to 
2. Shareholders of the Company. (575.20) (2036) (586.51) (17.40) 113238 
b Non-Controlling Interest {4:61) 887 0.38 2065 1830 

10_|other Comprehensive Income (OC1) 
(@) ttems not o be reclassified subsequently to profitand loss 

|- Remeasurements of the defined benefit plan - gain/{loss) 918 - (8.51) 9.18 (4.51) 
|-Tax impact on above (030) - 006 1031) 006 
[-Gain / (Loss) on fair value of equity instruments @is27)|  (30329)  (1,575.17)] (172.09) 687.52 
|-Tax impact on above 164,81 4337 22525 24,61 (272.9) 
| Share in OCI of Associate (6.05) (35.30) (0.08) 2681 350 

11_[Total Comprehensive Income (9+10) (156499 (327.20)] _ (1,940.60)| (404.56)| _1,564.33 
[Attributable to 
/2. Shareholders of the Company. (1,563.02) (33607)] _ (1,039.49) (431.96) _ 1,547.52 
b. Non-Controlling Interest (191) 887 ) 27.41 16,81 

12 |Paid up Equity Share Capital 319938 |  3,19938 319938 | 319938 319938 
(Face Value Re. 1/- each) 

13 |Reserves excuding Revaluation Reserves as per Balance Skeet - - - 1407455 | 14,730.47 
of previous accounting year 

14_|Earning Per Share (EPS) (par value of Rs. 1/- each] 
Basic 0.00" 001° 035 
Diluted -0.00° 001 035 
*Not Annualsed 



CONSOLIDATED STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2026 
(Rs. In Lakhs] 

Particulars Consolidated (Audited) 
Asat 31.03.2026 Asat 31,03.2025 

ASSETS 
(1) Non-current assets 
(a] Property, plant and equipment 3,169.8 3,187.31 
(b) Intangible ssset 26086 293.47 
(c)investment properties 116233 1,168.41 
{b)Non current Financial assets 

(i) Investments in associates 6,719.65 7,375.50 
(iijother Investments 1,006.73 1354.17 

(¢) Other non-current assets 845.89 822.76 
(6) Deferred tox Asset 28829 308.18 
Total Non Current Assets 13,053.64 14,610.11 
(2) Current assets 
(a) Inventories 685.84 524.90 
(0) Financial assets 

(i) Investments & E: 
(ii) Trade receivables 5,193.47 478390 
(i) Cash and cash equivalents 31159 16.48 
(iv) Other Bank Balances 358.67 75114 
(1) Loans 1,668.08 1,095 41 

(vi) Other financial assets 12.05 10.44 
(c) Other current assets 438.28 27493 
[Total Current Assets 8,667.98 8157.18 
(3] Assets classified as held for sale 76.06 - 
[TOTAL ASSETS 22,197.68 23)067.29 
EQUITY AND LIABILITIES 
Equity 
] Equity share capital 3,199.38 3,199.38 
{b) Other equty 14,0745 14,73047 
Equity aftributable to equity holders | = 17,2730 17.929.86 
Non-controlling Interest 1,071 89 1044.48 
Total Equity 18,345.82 18974.33 
Liabilities 
(1) Non-current liabilities 
(a) Financial labilities 

(i) Borrowings 5136 5335 
(b) Provisions 5117 5152 
(c) Deferred tax liabilities 29478 39137 
[Total Non current liabilities 397.31 496.23 
(2) Current liabilities 
(2) Financial liabilties 

() Borrowings 186382 137596 
(ii) Trade Payables 1,00626 160681 
(il Other financial liabilities (other than those spedfied in 
item © 383.87 498.07 

(5) Provisions 2099 3051 
(c) Current Tx Liabilities 17061 8538 
Total Current Liabilities 3,054.55 359672 
TOTAL LIABILITIES 3,851.86 4,092.96 
[TOTAL EQUITY AND LIABILITIES 22,197.68 23,067.29 



CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED MARCH 31, 2026 
(Rs. In lakhs) 

o Consolidated Quarter ended Consolidated Year ended 
e Particulars 31Mar-26 | 31Dec25 | 31-Mar25 | 31-Mar-26 | 31-Mar-25 

Audited | Un-Audited | Audited Audited Audited 

1|Segment Revenue. 
2) Trading in Goods 117.39| 477388 907.87 917238 | 1051211 
b) Liquor division 186974  2,08233 2,445.26 8033.01|  7449.93 
o) Financing 13357 6356 378 32993 22833 
)Leasing of Inmmovable Properties 600 11.05 276 2281 4234 
Less: Inter Segment Revenue 
[Total Income from Operations 322671  6,930.49 341067 | 1757813 | 1823371 

2[Segment Results: 
(Profit before Depreciation, Tax and Finance Costs from cach segment] 
2) Trading in Goods 159.17 213.6 163.93 543.70 56160 
b} Liquor division 111.35 13075 11856 401.96 37628 
<) Financing 133.66 63.47 3278 32993 22833 
)Leasing of Immmovable Properties 6.00 1105 223 4156 38.3¢ 
Total 41019 21844 33751 141715 | 1,20455 
Less:(i) Finance Costs 6.89 ats1 829 12810 144.00 

{ii} Depreciation 39.40 6.8 064 60.78 63.95 
(i) Other un-allocable expenditure net off 

Un-allocable Income 33026 261.08 230.78 87710 (24.07) 
Profit from ordinary activities before tax (6.37) 108.87 2781 35116 | 1,020.68 

3[segment Assets 
) Trading in Goods 127091 174557 182064 127091 | 192964 
b) Liquor division 710878 | 871593 592068 710878 | 593068 
<) Financing 174389 1,798.46 1,994.56 174389 | 1,994.56 
4)Leasing of Inmmovable Properties 117560 118220 1,181.50 117560 [ 118150 
) Unallocable 1089850 | 11550425 | 1203091 | 1089850| 1203091 
[Total Segment Assets 22,197.68 | 2494640 |  23067.29 | 22,197.68 | 23,067.29 

4[Segment Liabilities 
) Trading in Goods 72213 650.59 1,406.93 72213| 140693 
b) Liquor division 216000 227594 2,183.27 2169.00| 218327 
o) Financing - - - - - 
diLeasing of Inmmovable Properties 25.10 25.10 510 2510 2510 
) Unallocable 19.28146| 21,98577| 1945198 | 1928146 | 19,451.98 
Total Segmert Liabilities 22,197.68 | 2494640 |  23,067.29 |  22,197.68 | 23,067.29 



CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026 

(Rs In Lakhs) 
For the year ended March | For the year ended March 

Particulars 31,2026 31, 2025 
CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 35116 1,020.68 
Adjustments for : 
Finance Cost 19351 207.23 
Depreciation & Amortization 9478 95.01 
Remeasurements of the defined benefit plan - gain/(loss) 
through OCI 9.18 (4.51) 
Dividend Income from Investments (21.11) (24.64) 

Loss / (Profit) from Sale of Property, Plant & Equipment (0.65) - 
Net (gain) / loss on Financial instruments at Fair Value 

through P& L 502,58 (308.39) 

Lease rental received (42.81) 735.47 (43.34) (78.64) 
Operating Profit before Working Capital change 1,086.63 942.04 
Adjustments for : 
Adjustments for (increase) / decrease in operoting assets: 

Inventories (60.94) (164.84) 
Trade receivables | (409.57) 4,992.00 
In Other Bank Balances | 392.47 (67.53) 
Short-term loans and advances | 327.33 255.08 
Other financial assets (1.61) (0.41) 
Other current assets (239.41) 23437 
Other non-current assets (23.13) 3.94 

(14.87) 5,252.62 
Adjustments for increase / (decrease) in operating liabifities: 

Trade payzbles (600.55) (4,121.31) 

Non-Current Provisions (0.34) 7.96 
Current Provisions (0.52) 0.99 
Other current liabilities (114.19)]  (715.60) 69.76 | (4,042.61) 
Cash Generated From Operations 356.15 2,152.04 

Income Tax paid/(refund) 100.21 215.72 
NET CASH FROM OPERATING ACTIVITIES Total (A) 255.94 1,936.33 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Investment measured at FUTPL (55.14) (448.66) 
Investment in Gold - - 
Purchase of Property, Plant & Equipment (38.67) (57.97) 
Proceeds from Sale of Property, Plant & Equipment - 2.69 
Proceeds from Sale of Securities 0.65 382.70 

Proceeds from Sale of Investment measured at FVTOCI = - 
Dividend Received 2111 2464 
Lease rental received 42.81 43.34 
NET CASH USED IN INVESTING ACTIVITIES Total (B) (29.23) (53.27) 

CASH FLOW FROM FINANCING ACTIVITIES 
Dividend paid (223.96) (223.96) 
Loan taken / (Repaid) in Secured Loan 485.87 (1,458.15) 
Interest paid (193.51) (207.23) 
NET CASH FROM FINANCING ACTIVITIES Total (C) 68.40 (1,889.33) 
Net Increase/(Decrease) in Cash and Cash Equivalents 

Total (A+B+C) 295.11 (6.27) 
Cash and Cash Equivalents — Opening Balance 16.48 2275 
Cash and Cash Equivalents -- Closing Balance 311.59 16.48 



Notes 
The above audited financial results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 
14, 2026. 

The financial results for the quarters ended March 31, 2026 and March 31, 2025 respectively represent the difference between the audited 
figures in respect ofthe full financial year and published figures upto the third quarter of the respective financial years. 
The above financial results are extracted from the Audited Financial Statements of the Company, which are prepared in accordance with the 
Indian Accounting Standards ('Ind As')as prescribed under section 133 of the companies Act,2013 read with relevant rules issued thereunder. 

In the quarter and year ended March 31, 2026 the other Income is primarily to due change in fair value of equity 
through Profit and Loss. These change i fair value are not reflective of the Company’s core bu 
temporary market volatility. 
The decline in Revenue from Operations, EBITDA, and PAT during the year 2026 was primarily impacted by adverse global economic 
conditions, including geopolitical tensions and war-related uncertainties, which led to market volatility and subdued business sentiment. These 
external factors affected overall market conditions and resulted in lower operational performance during the year. However, the impact is 
considered temporary and does not reflect the long-term fundamentals or growth potential of the Company. 
The figures have been re-grouped / re-arranged / re-classified / re-worked wherever necessary to make them comparable. 
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i ARl 
ANKUR AGRAWAL 
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