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October 30, 2026

To

The Manager- Listing Department,
BSE Limited

P.J. Towers, Dalal Street, Fort,
Mumbai- 400001, Maharashtra, India.

Scrip ID/Code: TRUECOLORS/544531

Subject: Outcome of Board Meeting of the Company held on October 30, 2026 and submission of
Unaudited Standalone and Consolidated Financial Results for the half year ended on Seplember 30,
2026.

Reference No.: Regulation 30 & 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regu]anons 2015.

Respected Sir/ Madam,

We refer to our letter dated October 26, 2026 informing the date of Meeting of the Board of Directors of
the Company.

Please note that the Board of Directors in their meeting held today at its registered Office situated at P-
8, Gr FIr To 3rd Flr, Somakanjiini Wadi Patel Line Khatodara, Surat - 395002 Gujarat have approved the
Unaudited Standalone and Consolidated Financial Results for the half year ended on September 30,
2026.

Pursuant to the Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, we enclose the following:

(i) Statement of Standalone and Consolidated Unaudited Financial Results for the half year
ended on September 30, 2026;

(ii) Limited Review Report on the Standalone and Consolidated Unaudited Financial Results;
and

(iid) Disclosure for utilization of issue proceeds raised through Initial public offer by True Colors

Limited upto the half year ended on September 30, 2026.

Please note that the Board meeting commenced at 05.00 p.m. and concluded at 06.15 p.m.

Kindly take the above information on your records.

Thank Youl!

You're faithfully,
For True Colors Limited
(Formerly Known as Tryé

ICSI M. No.: A42880

TRUE COLORS LIMITED
(Fermerly known as TRUE COLORS PRIVATE LIMITED?)
@ +91 92743-35001 @ REGISTERED OFFICE @ FACTORY
- " True Colors House, P-8, GR Fir to 3rd Fir, Plot Mo, 44 & 51, Rajhans Zesto Kalakachha,
e el o ool Somakaniji ni Wadi, Patel Line, Khatodara, Jalalpore (Near Palasana Cross Road)
® www.truecolorsgroup.com Surat, Gujarat, India, 395002 Mavsari-396415 Gujarat (India)

CIN :L17299GI2021PLC126265 | GST NO.: 24AAICTS214A1ZN | PAN NO.: AAICTI214A ;
o Q0012015 14001:2018 45001:2018



Lakhankiya & Dosi LLP

Chartered Accountants

Independent Auditors’ Limited Review Report on Half-yearly Unaudited Consolidated
Financial Results of True Colors Limited pursuant to the Requlation 33 Of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Requlations
2015 (as amended)

To the Board of Directors of

True Colors Limited

(Formally known as True Colors Private Limited)
Surat

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results of True
Colors Limited (Formally known as True Colors Private Limited) (the “Holding Company”) which
includes Joint Venture for the half-year ended September 30, 2026, (“the Statement ™) attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement is the responsibility of the Holding Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations’). Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. ‘This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatements. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. The Statement also includes the Results of the following Joint Venture;
True Colors Advance Materials Private Limited
5. Other Matters

The Standalone and Consolidated Financial Results of the Company for the half year ended
September 30, 2026, are identical, as the Joint Venture (JV) - True Colors Advanced Material Private
Limited, was incorporated on September 15, 2026, and did not have any assets, liabilities, income
or expenditure as at and for the period ended September 30, 2026. Accordingly, although the
Company has presented consolidated the financial result by including the JV, such consolidation
has no impact on the Consolidated Financial Results, and consequently, the figures in the
Standalone and Consolidated Financial Results remain the same. Further, the Company made an
investment of Rs. 5.00 lakh in the JV in the month of October 2026, i.e., subsequent to the reporting
period.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter.

5Sth floor, Bunglow No. 7, Sadhna Society, Opp. SMC Parking, Minibazar, Varachha Road, Surat - 395006.
Mobile : 9725190123 Email : cashailesh@hotmail.com
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Chartered Accountants

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For,

Lakhankiya & Dosi LLP,
Chartered Accountants

FRN No. 154114W/W100873

SHAILESHKUMAR Digitally signed by SHAILESHKUMAR
HIMATLAL LAKHANKIYA

HIMATLAL LAKHANKIYA Date: 2026.1030 18:25:46 +05'30"

CA SHAILESH LAKHANKIYA
Partner

Mem. No.: 147112

Date: 30.10.2026
UDIN:261471121JUFJV6427

5Sth floor, Bunglow No. 7, Sadhna Society, Opp. SMC Parking, Minibazar, Varachha Road, Surat - 395006.
Mobile : 9725190123 Email : cashailesh@hotmail.com
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Independent Auditors’ Review Report on Unaudited Half-yearly Financial Results of True
Colors Limited pursuant to the Requlation 33 Of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Requlations, 2015 (as amended

Review Report

To the Board of Directors of

True Colors Limited

(Formally known as True Colors Private Limited)

1. We have reviewed the accompanying statement of unaudited financial results of True Colors
Limited (Formally known as True Colors Private Limited) (the “Company”) for the half-year
ended September 30, 2026, (“the Statement “) being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This statement is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 Interim Financial Reporting, prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”). Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. ‘This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatements. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of Listing
Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For,

Lakhankiya & Dosi LLP,
Chartered Accountants

FRN No. 154114W/W100873

SHAILESHKUMAR Digitally signed by SHAILESHKUMAR
HIMATLAL LAKHANKIYA

HIMATLAL LAKHANKIYA  Date: 2026.10.30 18:26:07 +05'30"

CA SHAILESH LAKHANKIYA
Partner

Mem. No.: 147112

Date: 30.10.2026

UDIN: 26147112X0QMPK6326

5th floor, Bunglow No. 7, Sadhna Society, Opp. SMC Parking, Minibazar, Varachha Road, Surat - 395006.
Mobile : 9725190123 Email : cashailesh@hotmail.com
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Chartered Accountants

To, To,

BSE Limited True Colors Limited

Phiroze Jeejeebhoy Towers, P-8, GR FLR TO 3RD FLR,

Dalal Street, Mumbai — 400001. Somakanijiini Wadi Patel Line Khatodara, Surat,

Guijarat, India, 395002.
Dear Sir,

Sub: Disclosure for utilization of issue proceeds raised through Initial public offer by True Colors
Limited upto the half year ended on September 30, 2026

Ref: True Colors Limited (Symbol: TRUECOLORS, Script Code: 544531)

We, M/s. Lakhankiya and Dosi LLP, Chartered Accountants, Surat (Firm's Registration No.
154114W/W100873), being statutory auditor of the company, on the basis of documents and information
provided by True Colors Limited having its registered office situated at P-8, GR FLR TO 3RD FLR,
Somakanijiini Wadi Patel Line Khatodara, Surat, Gujarat, India, 395002, hereby certify the object wise
utilization of the issue proceeds for the purpose of submission to BSE Limited. The Company had provided
separate bank account statement and other related documents for the purpose of verification. We hereby
certify that the company has utilized the issue proceeds raised through initial public offer by True Colors
Limited upto the half year ended on September 30, 2026 in Annexure- A and Annexure- B:

This Certificate is issued solely at the request of the company for the purpose of submission on BSE Limited.
This Certificate may not be useful for any other purpose. M/s. Lakhankiya and Dosi LLP, Chartered
Accountants, Surat (Firm's Registration No. 154114W/W100873) shall not be liable to the company or any
other concerned for any claims, liabilities or expenses related to this assignment except to the extent of
fees relating to the assignment.

For, Lakhankiya and Dosi LLP
Chartered Accountants
(Firm's Registration No. 154114W/W100873)

SHAILESHKUMAR Digitally signed by

HIMATLAL SHAILESHKUMAR HIMATLAL

LAKHANKIYA E/:(K:/;g;ém).ao 18:26:27 +05'30"
CA Shailesh Lakhankiya
(Partner)

Membership No. 147112
UDIN: 26147112GUBXZ07007
Date: 30/10/2026

Place: Surat

5Sth floor, Bunglow No. 7, Sadhna Society, Opp. SMC Parking, Minibazar, Varachha Road, Surat — 395006.
Mobile : 9725190123 Email : cashailesh@hotmail.com
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X

Chartered Accountants INDI A
Annexure A
Amount
disclosed in Lﬁﬁ::::j Unutilized
Sr. | Object as disclosed in the the Offer Amount Remarks
No. Offer Document Document Amount (AmountinRs | ifany
(AmountinRs | (Amountin Lakhs)
Lakhs) Rs Lakhs)
1 Funding working capital 4890 4890 0
requirements of our
company
2 Repayment/prepayment of 4183 4183 0
all or certain of our
borrowings availed of by our
Company
IPO Issue Related Expenses 816 816 0
4 General Corporate 997 752 245
Purposes
TOTAL 10886 10641 245

For, Lakhankiya and Dosi LLP
Chartered Accountants
(Firm's Registration No. 154114W/W100873)

SHAILESHKUMAR

Digitally signed by
SHAILESHKUMAR HIMATLAL

HIMATLAL LAKHANKIYA LAKHANKIYA

Date: 2026.10.30 18:26:40 +05'30"

CA Shailesh Lakhankiya
(Partner)

Membership No. 147112
UDIN: 26147112GUBXZ07007
Date: 30/10/2026

Place: Surat

5Sth floor, Bunglow No. 7, Sadhna Society, Opp. SMC Parking, Minibazar, Varachha Road, Surat — 395006.
Mobile : 9725190123 Email : cashailesh@hotmail.com
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Annexure B

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF INITIAL PUBLIC ISSUE
FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026

(R in Lakhs)

Name of listed entity

True Colors Limited

Mode of Fund Raising

SME - Initial Public Issue (IPO)

Date of Raising Funds 26-09-2025
Amount Raised 10886
Report filed for Quarter ended 30/09/2026
Monitoring Agency Yes

Monitoring Agency Name, if applicable

Crisil Ratings Limited

Is there a Deviation / Variation in use of funds raised

No

If yes, whether the same is pursuant to change in terms of
a contract or objects, which was approved by the
shareholders

Not Applicable

If Yes, Date of shareholder Approval

Not Applicable

Explanation for the Deviation / Variation

Not Applicable

Comments of the Audit Committee after review

Comments of the auditors, if any

No comments

Objects for which funds have been raised and where there | As under
has been a deviation, in the following table
(% in Lakhs.)
Amount of
ifi Modified Deviation/Variati
B _ qumeq Original odi |.e Funds eviation/Variation Remarks
Original Object | Object, if . allocation, o for the quarter if
Allocation . Utilised .
any if any according to any
applicable object
Funding the Not 4890 - 4890 - -
Capital Applicable

Expenditure
requirements
towards setting
up of a new
manufacturing
unit

5Sth floor, Bunglow No. 7, Sadhna Society, Opp. SMC Parking, Minibazar, Varachha Road, Surat — 395006.
Mobile : 9725190123 Email : cashailesh@hotmail.com
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Amount of
ifi Modifi Deviation/Variation
o _ Mo_d|f|e<_1 Original odi l.ed Funds viati Iati Remarks
Original Object | Object, if . allocation, s for the quarter if
an Allocation . Utilised .
y if any according to any
applicable object

Funding the Not 4183 - 4183 - -
working capital | Applicable
requirements of
our Company
IPO Issue Not 816 - 816 - -
Related Applicable
Expenses
General Not 997 - 752 - -
Corporate Applicable
Purposes

Total 10886 - 10641 - -

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Changein terms of a contract referred to in the fund-raising document i.e. prospectus, letter

of offer, etc.

For, Lakhankiya and Dosi LLP

Chartered Accountants
(Firm's Registration No. 154114W/W100873)

SHAILESHKUMAR

Digitally signed by SHAILESHKUMAR

HIMATLAL LAKHANKIYA

HIMATLAL LAKHANKIYA  Date: 2026.10.30 18:26:55 +05'30'

CA Shailesh Lakhankiya

(Partner)

Membership No. 147112

UDIN: 26147112GUBXZ07007

Date: 30/10/2026
Place: Surat

5Sth floor, Bunglow No. 7, Sadhna Society, Opp. SMC Parking, Minibazar, Varachha Road, Surat — 395006.
Mobile : 9725190123 Email : cashailesh@hotmail.com
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