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LODIAC

To, VENTURES LTD

The Corporate Communication Department
Bombay Stock Exchange Ltd.
Dalal Street, Fort, Mumbai — 400001

SUB: Outcome of the Board Meeting held on 13™" November 2026
REF: Scrip Code: 503641

Dear Madam/Sir,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Listing Regulations), this is to inform that a
meeting of the Board of Directors of the Company was held today, 13" November 2026, which
commenced at 12:15 P.M. and concluded at 1:30 P.M., and during which the following business
was transacted:

1. The Board has approved the Unaudited Standalone and Consolidated Financial Results
for the quarter and half-year ended 30" September 2026 along with the Limited Review
Report issued by Statutory Auditors of the Company on the said result.

A copy of the Unaudited Financial Results of the Company, along with a copy of the Limited
Review Report in this regard are enclosed.

Kindly take the above on record.
Thanking you.

For ZODIAC VENTURES LIMITED

RAMESH VIRJI SHAH

Whole-time director
DIN: 01580767

Place: Mumbai
Encl.: As above

205-C, 45 Juhu Residency, Off. Gulmohar Road, Juhu, Vile Parle (W), Mumbai 400 049. Tel.: 9082927994
info@zodiacventures.in « www.zodiacventures.in « CIN: L45209MH1981PLC023923
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Chartered Accountants

Independent Auditor's Review Report on Standalone Unaudited Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), for the Quarter ended

30th September, 2026

To the Board of Directors of Zodiac Ventures Limited

I. We have reviewed the accompanying quarterly Statement of unaudited Standalone Financial Results of
Zodiac Ventures Limited ("the Company") for the quarter ended September 30th, 2026 and the year to date
results for the period 01 April 2026 to 30 September 2026, together with the notes thereon ("the Statement"),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on

the Statement based on our review.

1 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 E_b_o‘:f;nolhi.ng has come to our attention that

C) 403, 4th Floor & 702/703, Tth Floar.
3 | New Swnpnnloh CHS Ltd.,
Natakwala Lane, Borivali (West),
Mumbai - 400 092. Tel : 2089 0661
Email : info@ pravinea.com
Wehsite : www.pravinca.com




measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Pravin Chandak & Associates,
Chartered Accountants,

Firm’s registration number: 11 627W,/

Partner N~
Membership No: 049391 R’ (=)
UDIN: 26049391SXLFCD9%924 ’\ffx..l"’c‘:-' 2

Date: November, 2026




ZODIAC VENTURES LIMITED
CIN: L45209MH1981PLC023923
Regd Office: 205C , 45 Juhu Residency, Off Gulmohar Road, Juhu, Vileparle {West), Mumbai 400049
Mob. No: 91-9082927994 www zodiacventures.in email id: info@zodiacventures in

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2026

(Rs. in Lakhs)

| = | [ Eaes Quarter Ended = Half Year Ended | Year Ended |
o Particulars | 30092026 | 30-06-2026 | 30-08-2025 | 30-09-2026 | 30.09-2025 | 31-03-2026
| — _— Unaudited | Unaudited | Unaudited | Unaudited [ Unaudited |  Audited
1 lIncome —_ | i [ | 1 |
|(3) Ravenue from aperations | 464 84 111.36 6609/ 57620/ 12976 34315
(b) Citfer Income - | 66 64 6370/ 27.28| 130.33 2953 138.15|
| Total Income o m | 531.43‘ 175.06 9337 708.54 169.28|  481.30|
|2 ;E;pensu; | ; —| i [ |
: |(8) Purchases of stock-in-trade = 1 38964| 8199 1773] 47183 10099 603 92
| |(o Chariges in inveniories of work-in-progress f (2008)| (B270|  (11560)  (8179)  (20746) (756.33)
(c) Employee benefits expense 802, 816 1069 1618 2165 4100
(d) Finance cosls - | 4221 56.60| 5091 100 81 106.33| 169 50|
||2) Deprecration and amortisation expense | 136 1.34| 1.59 271 314, 6.56
(f) Other expenses - — T 2921 5918 883s]  13res| o367
|Total Expenses - - L amar| 166.56| 597.92 82560
3 _FmﬂIJ(Loss} before exceptional items and tax (1-2) o | 9011 18.50, 10861 76.78|
; 4 :Exceplional items - — ‘ - . -| = . .
|6 [Profiti(Loss) before tax (3-4) ——_ _ 90.11| 18.50 38.07| 10861 76.78 192.98
6 | Tax expense | |
[ Current tax = S — 2551 463 952 3013 1920 4825
(i) Deferred iax i | T —— i ’ 044
| I(_iii) Tax in respect of earlier years - - [ — | = _| A | 269
| |Total tax expense =M m— [ 26.51| 463 9.62| 3043 19.20]  60.60,
7 | Not Profit/{Loss) for the period (5-6) 64.60 13.98 28.56 79.48 57.59 142.48 |
|8 |Other Camprehenaiva income (net of tax) - — | H| u - I 4 |
| 9| Total Comprehensive Income for the period (7+8) ‘ 64.60| 13.88) 2055  78.48] 57.69| 14248
| 10 [Paid-up equity share capital (Face valua Re 1/- sach) 82698/ 826 98 82698 82698 82698| 82698
1 iOlher equity excluding revaluation resarve (as per audited balance sheet |
|of previous year) | I | A ‘ [ | 852141
12 !Earnlngs per shara (Face value Re. 1/- each) (not annualisad for —| | |
(fuartors | half year) S— —| | S L ! |
| !_ua; Basic (Rs) - 008/ 002, 003, 009 007 017
I(b) Diluted (Rs ) - - 0.08; - 0_02! 0 06| 0 091 013 —022_|
Notes to St Fii IR
The above standalone financial results for the quarter and nalt year ended September 30, 2026 have haan reviewed by the Audit Commitiee and approved by the Board of Directors
| atlheir meeting held on 13 November 2026. The Statutory Auditurs have carried out a Limited Review of (liese results in terms of Regulalion 33 of the SEBI (Listing Cisfigations and

Disclosure Requirements) Regulations, 2015

These results have been prepared in accordance wilh the Indian Accounting Standards (ind AS) prescribed under Section 133 of the Companies Act 2013 read with the relevant
ruies Issued thereunder

3 The Company is operating in a single segment viz Real Estate and Real Estate Development. Hence the results are reported on a single segment basis

The Statemen! of Assels and Liabilities and the Statement of Cash Flows for the half year are annexed (sheets SA_BS and SA_CF), as required by Regulalion 33(3)(f) and (g} of the
SEBI (LODR) Reguiations, 2015.
The figures for the quarter ended September 30, 2026 are lhe balancing figures between the unaudited figures in respect of the half year and the published unaudited figures for the
quarter ended 30 June 2026
Zodiac Guruchhaya Project (Vile Parle East, Mumbai):
&  The construclion work for ihe Zadiac Guruchhaya Project, commenced on 14th July 2025, has been delayed due to pending negotiations with tenants of Gajanan Niwas The
Company expects to finalize agreements with the tenants by the end of December 2026, after which construclion activities at the site will resume.
Further, the Company has entered into a joint venture agreement with JOR Primevista LLP for the redevelopment of lhe project, which is expected lo strengthen execution
capabililies and support timely completion
Zodiac Anjaneshwar Project (Vile Parle East, Mumbai):
The Company's redevelopment project Zariac — Anjaneshwar has been delayed due to pending clarificalions from lhe Municipal Corporation regarding (he applicabilily of Regulation
33(12) policy. The Company axpects to racave the further Commencement Certificate (CC) from the department by tha and of Digizamibar 2026, Meanwiile, finishing work of the
conslructed floors is in progress
During the panod under review, there was a delay of 45 days in Ihe rapiayment of the Drop Down Overdraft (OD) facility availed from Punjab Mational Bank. The account has since
g been regulansed To enhance financial discipline and improve liguidity management, the Company has implemented correclive measures Lo pravaril any recurrence of such delays
Additionally, the Company has significantly reduced its OD exposure, wilh the facilily limit being brought down from 15,03 crore to ¥8.06 crore

4

For Zodiac Ventures Limited

AR

ZZUREN

Place: Mumbai Ramesh Shah i f :N\UT\’\BM (_/, W
Date: 13 November 2026 Director [[ Ol (49 | =
L\ 40U~/ 5




ZODIAC VENTURES LIMITED
CIN: L45209MH1981PLC023923

Standalone Statement of Assets and Liabilities as at September 30, 2026

_(Rs. in Lakns)

3 — As at 30-09-2026 As at 31-03-2026
{Unaudited) (Audited)
A |ASSETS _
1 |Non-current assets - N | B
(a) Propaty, plant and equipment 10.27 12,98
(b) Financial assets - o - | o |
| () Investments o 212034, 2,120 34
(ii) Other financial assets B o T 87190 89370
(c) Deferred tax assets (net) N 053] 053
(d) Non-current tax assets (net) - 67.33 63.59
" |(e) Other non-current assets - ] B J
Sub-total - Non-current assets - 3.070.36 3,091ﬁ|
2 |Current assets
“|(a) Inventories B 3,22669 3.144.90
(b) Financial assets o - |
(i) Investments - ' - -}
(ii) Trade receivables 114.58 3.00|
(iii) Cash and cash equivalents o - 12.07 o o _0—48
3 (iv) Bank balances other than (iii) above 6.42 6.42
. (v) Other financial assets - ' 280949 2,451.43)
(c) Other current assets o o - -
Sub-total - Current assets - 6,169.25  5606.24,
TOTAL - ASSETS 9,239.61 8,697.38
B |EQUITY AND LIABILITIES o B
1 |Equity T
(a) Equity share capital o 826 98 o 826.98
| (b) Other equity 3,599 88 3,521 41|
I_ (c) Money received_against share warrants - -
[ Sub-total - Equity 4,426.86 4,348.39|
|_2 Non-current liabilities _1.
~ |(a) Financial liabilities — Borrowings - B o -|
| (b) Other non-current liabilities - -l
- Sub-total - Non-current liabilities B - )
3 |Current liabilitles B o - o
(a) Financial liabilities
(i) Borrowings - 2193563 1,887.02|
[ (ii) Trade payables T I N - I )
— Total outstanding dues of micro and small enterprises - -
- Total outstanding dues of creditors other than micro and small enterprises — i
688.15 659_39§
(iii) Other financial liabilities 1790.06] 1,688.61|
(b) Other current liabilities N 6263 6572,
~ |(c) Provisions 78.38 4825
" |Sub-total - Current liabilities T 4,812.75 I 4,348.99|
TOTAL - EQUITY AND LIABILITIES — 9,239.61 8.697.38.
Difference (should be zero) B 5 |

For Zodiac Ventures lett;e; —
049 |

Ramesh Shah
Director

Place: Mumbai
Date: 13 November 2026




ZODIAC VENTURES LIMITED

CIN: L45209MH1981PLC023923

Standalone Statement of Cash Flows for the Half Year Ended September 30, 2026

(Rs. in Lakhs)

Particulars Half year endeq 30-09- | Half year ended 30-09-
202§_(Unausted)_ 1 20£ (_Unaudﬁd!
|A. cash flow from operating activities - -
[ Net profit after tax (Total comprehensive income) as Eer Statement of Profit and Loss N
78.48 57.59
Add: Tax expense o o 3013 B -
Add: Finance costs a - 100.81 106.33
Add: Depreciation and amortisation expense - 271 3.14
Add: Loss/(profit) on sale of investments N — 7':; ]
Less: Interest / other income o o S ~ (130.33) (27.28)
' Operatmg profit before worklng capltal changes - - B 81.79] 139.77
| Adjustments for working capital: | |
[Increase/(Decrease) in trade payables and provisions o 2876 163.68
5 Increase/(Decrease) in other financial and other chr;tﬂabllmes - 98.36 53779
I(Increase)/Decrease in trade receivables (111.58) (38 05)I
(Increase)/Decrease in other financial and other assets o o - (M) (2 349, 21)
(Increase)/Decrease in inventories 3 (8179)| (240. 29)
“|cash generated from operations (320.70) (1,786.31)|
Direct taxes paid (net of refunds) (3.74) (19 _2(_))_
| Net cash inflow/(outflow) from operating activities (A) (324.44) ~ (1,805.51)|
| '|B. Cash flow from mvestmg activities o N
| Purchase of properly plant and equipment (net) (0.00)| (1.10)
‘ Interest received o 130.33 27.28
| (Purchase)/SaIe of investments (net) o N 5 - _
: Net cash inflow/(outflow) from investing activities (B) ] 130.33 26.18
| |C. Cash flow from financing activities B |
| iProceeds/(Repayment) of borrowings (net) 306.51]| (615.78) 78)'
L Finance costs paid - (oosn|  (87.13)
~ |Proceeds from issue of equity shares / share warrants 4 2.841 80!
{ | Dividends paid and other equity movements N _ - N __— I
| |Net cash inflow/(outflow) from financing activities (C) - — 205.70| 2,138.89
| fNet mcreasel(decrease) in cﬁh_arﬂ cash equlvalents (A+B+C) N 11.59_{ 359.57]
| 'Cash and cash equwa!ents at the begmnmg of the period 048 2,15]
|' |Cash and cash equivalents at the end of the period -  1207] 361.72|

For Zodiac Ventures Limited
amesh Shah
Director

Vo 57
Place: Mumbai

Date: 13 November 2026
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Chartered Accountants

Independent Auditor's Review Report on Consolidated Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), for
the Quarter ended 30" September, 2026

To the Board of Directors of Zodiac Ventures Limited

We have reviewed the accompanying quarterly Statement of unaudited Consolidated Financial Results
of *Zodiac Ventures Limited ("the Holding Company") and its Subsidiaries (the Holding Company
and its subsidiaries together referred to as “the group™), for the quarter ended September 30", 2026 and
the year to date results for the period 01 April 2026 to 30 September 2026 together with the notes
thereon ("the Statement"), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the [ndian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India (ICAT). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act. 2013 and consequently does not enable us 1o obtain
assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the
extent applicable.

/ BASS:

2:' Oj i ~ _)

f| af=:0% o | 7 Lt
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\oﬁ « o . New Swapnalok CHS Ltd,
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4 The statement includes the results of the following entities:

Parent Company:

e Zodiac Ventures Limited

Associnles
o Mumbai Mega Development Pyt Ltd,
« Zodiac Developers Pyt Lid,
e Zodiac Capital Pvt. Ltd,

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards prescribed under
section 133 of the Companies Act 2013 and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is 10 be disclosed, or that it contains any material misstatement.

6. Other Matters

The accompanying Statement includes unaudited interim consolidated financial results and other
unaudited financial information relating to the Parent Company’s share of net profit/(loss) after tax
and total comprehensive income/(loss) in respect of three associate companies for the quarter ended
September 30, 2026. The Parent Company’s share of net profit/(loss) after tax of these associates is
Rs. 1.54 lakh and Rs.2.98 lakh for the quarter ended September 30, 2026 and Year to date from April
I, 2026 to September 30, 2026. The financial results of these associates are reviewed by their
independent auditors whose review report have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosure in respect of these
associate companies is based solely on the reports of such auditors and procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of above matters.

7. During the period under review, the Company delayed repayment of the Drop-Down Overdraft (OD)
facility availed from Punjab National Bank by 45 days. As on date, the account has been regularized.
The Company has taken steps to strengthen its financial discipline and will ensure that such delays do
not oceur in future. Our conclusion on the Statement is not modified in respect of this matter

For Pravin Chandak & Associates,
Chartered Accountants.
Firm’s registratiun number: 136627

I’artnr.- €
/"\.‘_‘__-_ o ...aju.
Membership number: 049391 N U
~ Sl P

UDIN: 26049391YBPQJY6761
Date: 13" November, 2026
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ZODIAC VENTURES LIMITED
CIN: L45209MH1981PLC023923
Regd Office: 205C , 45 Juhu Residency, Off Gulmeohar Road, Juhu, Vileparle (West), Mumbai 400049
Mob No: 91-3082927994 www zodiacvenlures in email id: info@zodiacventures in

Stat t of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2026

_ __{Rs. In Lakhs)
QuartorEnded | Half Year Ended | YearEnded |
Particulars 30.09-2026 | 30-06-2026 | 30-09-2025 | 30-09-2026 | 30-09-2025 | 31-03-2026
Unaudited = Unaudited Unaudited Unaudited | Unaudited Audited
jlncome | | |
__(a) Revenue from operations | 464 84 111.36 86.09 576 20 12976 343 15
|{b) Other income | 6664 8370 2728 130,33, 2953 138.15
| Total Income 531.48 175.06 93.37 706.54 159.29 481.30
|Expenses | | | | )
(@) Purchases of stock-in-trade | 38964 8199, 1773, 47163 100 99 60392,
.(D) Changes in inventories of work-in-prog@ss_ (29.08)| (52.71) (115.60)| (8179) (287.46) | (756 33)
.(C) Employee benefils expense | 802 816, 1069 16 18 21865 41.00
{d] Finance costs 42.21 58.60| 50,91 10081 108 33| 169 50
&) Deprecialion and amortisalion expense 136 134 159 271 314/ 656
(f) Other expenses i 2921 59.18, BE.98| _B83% 13788 22367
Total Expenses 441.37] 156.56 §5.30 597.92 82,50 208.32
i Profit/{Loss) before exceptional items and tax (1-2) i 90.11 18.50 38.07 108.61 76.78 192.98
Exceptional items I H] o -l - - -
Profit/{Loss) before tax (3-4) | 90.11) 18.50 3807 108.61 7678 19298
| Tax expense | | | |
(i) Current tax 25 51 463 9,52 30.13 1920/ 48.25
1{ii) Deferred tax | il I | A| | © 44/
-(iii) Tax in respect of earlier years . -1 - - =1 269
Total tax expense ' 2551, 463 9.52 30.13 19.20 50.50,
|Net Profiti{Loss) before share of associates (5-6) I 64.60 13.88 28.55 7848 5759 14248
|Share of profit/(loss) of associates [ 154 144 | 298| { 2828

| Net Profit/(Loss) for the period (7+8) S i 66.14, 15.32 28.56 8146 57.59 170.76
|ther Comprehensive Income (net of tax) | | | i X
| Total Comprehensive Income for the period (9+10) 66.14 15.32| 28.55 81.46 57.59| 170.76
|Net Profit/(Loss) attributable to: | | [ | [ [

'|(a) Owners of the Company | 66.14 15.32 2855/ 81.46 57.59| 154,42
i(b) Non-controlling inlerest | 1l - -l | i 16 34
fTotaI Comprehensive Income attributable to: |
[(a) Owners of the Company | 86.14| 15.32) 28.55/ 81.46 57.59| 154.42
|(b) Non-controlling interest | £ 16.34|

Paid-up equity share capital (Face value Re. 1/- each) 826 98 826 98 626 98 826 98 826 98 826.98
| Other equity excluding revaluation reserve (as per audited balance | i i | [
| sheat of previous yoary 352141
|Earnings per share (Face value Re. 1/- each) (not annualised for | I | [
|auarters / half vear) | I | | !
(a) Basic (Rs ) 008 002 003 010 007 0.19
|{b) Diluted {(Rs) | 008 002 008 010 013! 024

Notes to C lidated Fi ial F
The consolidated Financial Results comprise the results of Zodiac Ventures Limited and its Associale Company Zodiac Developers Privale Limited, Zodiac Capital Private Limited
Mumbai Mega Development Privite Limited, which are consolidated in accordance with Ind AS 110 on Consolidation of Financial Statements

The above consolidated financial resulls for the quarter and half year ended September 30, 2026 have been reviewed by the Audit Committee and approved by the Board of
Directors at their meeting held on 13 November 2026 The Statutory Auditors have carried out a Limited Review of lhese resulls in terms of Regulation 33 of the SEBI (LODR)
Regulalions, 2015

During the period under review, there was a delay of 45 days in the repayment of the Drop Down Overdraft (OD) facilily availed from Punjab National Bank The account has
since been regularised. To enhance financial discipline and improve liquidity management, the Company has implemented corrective measures lo prevent any recurrence of such
delays Additionally, the Company has significantly reduced its OD exposure, wilh Lhe facility limit being brought down from 215 03 crore to 28 086 crore

Zodiac Guruchhaya Project (Vile Parle East, Mumbai):

The construction work for the Zodiac Guruchhaya Project, commenced on 14th July 2025, has been delayed due to pending negotiations wilh tenants of Gajanan Niwas The
Company expects to finalize agreements with he lenants by the end of December 2026, after which construction activities at lhe site will resume

Further, the Company has entered into a joint venlure agreement with JDR Primevista LLP for the redevelopment of the project, which is expecled lo strenglhen execution
capabilities and support timely completion

Zodiac Anjaneshwar Project (Vile Parle East, Mumbai):

The Company's redevelopment project Zodiac — Anjaneshwar has been delayed due to pending clarificalions from the Municipal Corporation regarding the applicability of
Regulation 33(12) policy. The Company expects to receive the further Commencement Certificate (CC) from the department by the end of December 2026 Meanwhile, finishing
work of lhe constructed floors is in progress

Zodiac Ventures Ltd (ZVL), having controlling inlerest in lhe associale company Zodiac Developers Pvt Ltd, is engaged in real estate business. There are several litigations
involved in lhe Hanuman Nagar Project of the said associate Company There is a dispute with the Joint Developer in the Project During 2020-21, the arbitration award dated
15th Oclober 2020 has been received for the Hanuman Nagar Project But the Associate Company has an order from the SRA which coniradicts the arbitration award and
definitely has more weightage in relative terms An application under Section 34 of the Arbitration and Conciliation Acl 1996 has been filed in the Bombay High Court and the
Associate Company is confident of winning the same In the said application, the Company has obtained a Stay Order from the Bombay High Court against the execution of the
said arbitration award. Accordingly, management of the Associate Company is of the opinion that the amount incurred on the project stands good and recoverable along with
sizeable profits Further, our flagship said Sale Building No 7 has now been chrislened as 45-Juhu Residency and we have received part Occupalion Certificate up to lhe Sth
habitable fioor Accordingly, the Associate Company visualizes sales proceeds, recovery of balance payments on flats sold and also new sales to occur which will improve the
Cash Flow

The Consolidated Statement of Assets and Liabilities and the Consolidated Statement of Cash Flows for the half year are annexed (sheets CON_BS and CON_CF)

The figures for the quarter ended September 30, 2026 are lhe balancing figures between the unaudited figures in respect of the half year and the published unaudited figures for
lhe quarter ended 30 June 2026

The figures for the corresponding previous periods have been regrouped/rearranged wherever necessary, to make them comparable

For Zodiac Ventures Limited

LV ?M} -

Place: Mumbai Ramesh Shah i
Date: 13 November 2026 Director \\

- \\




ZODIAC VENTURES LIMITED
CIN: L452090MH1981PLC023923

Consolidated Statement of Assets and Liabilities as at September 30, 2026

(Rs. in Lakhs)
Sr Particulars As at 30-09-2026 As at 31-03-2026
: (Unaudited) (Audited)
A |ASSETS
1 INon-current assets L
(a) Property. plant and equipment - 1027/ 12.98
(b) Financial assets - ]
— (i) Investments 2,140.42 2,137.44
(ii) Other financial assets 871.90 893.70
(¢) Deferred tax assets (net) o 053 053
(d) Non-current tax assets (net) 67.33 - 63.59
(e) Other non-current assets T - - -l
 |Sub-total - Non-current assets 3,090.47 I 3,108.24
2 |Current assets
(a) Inventories 3,226.69 3,144 90
(b) Financial assets
(i) Investments - =
(ii) Trade receivabltes 114.58 3.00
(iiiy Cash and cash equivalents 12.07 048
(iv) Bank balances other than (iii) above N o 642 6.42'_
{v) Other financial assets 280948 2,451.43
(c) Other current assets - -
Sub-total - Current assets . 6,169.25 5,606.24
TOTAL - ASSETS - 9,259.69 8,714.48
B |EQUITY AND LIABILITIES o
1_|Equity o | ]
(a) Equity share capital 826 98 826.98
(b) Other equity B 3,619.96 - 3,538.51
(c} Money recelved against share warrants = -
Sub-total - Equity o - 4,446.94] 4.365.49
2 |Non-current liabilities o o
- '(a) Financial liabilities — Borrowings T - - N
(b) Other non-current liabilities ] - -
| Sub-total -~ Non-current liabilities - = =
'3 [Current liabilities
(a) Financial liabilities - - o
| (i) Borrowings 2,193 53 1,887 02
- (ii) Trade payables N '
— Total outstanding dues of micro and small enterprises o -
o — Total outstanding dues of creditors other than micro and small enterprises
688.15 659,39
(iiiy Other financial liabilities 1,790.06 1,688.61,
(b) Other current liabilities - N 62.63/ 65.72
(c) Provisions a 78.38 4825
Sub-total - Current liabilities 4,812.75 4,348.99
~ |[TOTAL - EQUITY AND LIABILITIES 9.259.69 8,714.48
Difference (shouild be zero) -

For Zodiac Ventures Limited

' VS
O/ MUMBA

Ramesh Shah ({‘i 400 049

Director \ 6( y
Place: Mumbai \O{}\_;./,\-_

,
Date: 13 November 2026



ZODIAC VENTURES LIMITED

CIN: L45209MH1981PLC023923

Consolidated Statement of Cash Flows for the Half Year Ended September 30, 2026

(Rs. in Lakhs)

_L Particulars Half year ended 30-09- | Half year ended 30-09-
2026 (Unaudited) 2025 (Unaudited)
A, Cash flow from operating activities - | - -
[Net profit after tax (total com_prghénswe income) as per Statement of Profit and Loss D
81.46  57.59,
|Less: Share of (p?ofit)/loss of associates (incl. share of OCI) N - (2 98)' l
|Add: Tax expense 30.13| - 5
|Add: Finance costs - 10081 106.33
~ |Add: Depreciation and aﬁortisﬁone_xpense o 271 3.14
- |Add: Loss/(profit) on sale of investments - - - -
~ |Less! Interest / other income - (130 33) (27.28)
Operatmg profit before working capital changes - 81.79 139.77
|Adjustments for working capital: B | — _
|Increase/(Decrease) in trade payables and prowswns 28.76 163.68
'Increase/(Decrease) in other financial and other current liabilities - 9836 537 79
(Increase)/Decrease in trade receivables o (111.58) S (38.05)
' (Increase)/Decrease in other financial and other assets -(3% 2_5)_ (2,349.21)
(Increase)/Decrease in inventories - (81.79) - (240.29)
Icash generated from operations -~ (320.70) (1,786.31)
j | Direct taxes paid (net of refunds) - (74| (19.20)
! Net cash inflow/(outflow) from operating activities (A) i (324.44) (1,805.51)
| B. Cash flow from investing activities ) | ]
Purchase of propertyTpIant and equipment (net) S (0.00)| (1.10)
; |Interest received N = __ —___ I 130.33 2728
! (Purchase)/Sale of investments (net) | - - -
| Net cash inflow/(outflow) from investing activities (B) 130.33 26.18
| C. Cash flow from financing activities | '
Proceeds/(Repayment) of borrowings (net) | 306.51| (615.78)
Finance costs paid (100.81) (87.13)
Proceeds from issue of equity shares / share warrants S — | ) 284180
|Dividends paid and other equity movements i :
|Net cash inflow/(outflow) from financing activities (C) , 205.70/ 2,138.89|
INet 'Innreaser(_rln:rmsn\ in cash and cash equivalents (A+B+C) | — 1159 B 359.57
|Cash and cash equivalents at the beginning of the period | 048| __ 2.15
[Cash and cash equivalents at the end of the period [ e 12.07f 361.72

For Zodiac Ventures Limited

Mﬂéwg

Direclor
Place: Mumbai
Date: 13 November 2026

fw“'n
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