
 

10th June, 2026  
  
The Listing Department The Listing Department 
BSE Limited The National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 
Dalal Street, Bandra Kurla Complex, 
Mumbai – 400001 Bandra (E), Mumbai - 400051 
Symbol: 532934 Symbol: PPAP 

  

Subject: Intimation under Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015  

 

Dear Sir,   

 

Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (‘LODR 

Regulations’), we wish to inform you that PPAP Automotive Limited (‘the Company/PPAP’) have entered into a 

partnership agreement with HUTCHINSON, a globally recognized leader in automotive sealing solutions to 

manufacture advanced body sealing systems in India for the passenger vehicle segment, leveraging 

HUTCHINSON’S advanced technologies, licensed know-how and ongoing technical support. 

 

The detailed disclosure pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated 30th  January 2026, is attached as “Annexure A”. 

 

This is for your information and record.   

 

Thanking you,  

Yours faithfully,  

For PPAP Automotive Limited     

 

 

 

Pankhuri Agarwal  

Company Secretary & Compliance Officer   

 

 

 

 

 

 

 

 

 



 

Annexure- A 

Particulars  Details 

Name of the entity(ies) with whom 
agreement is signed 

PPAP Automotive Limited (“PPAP”) and HUTCHINSON 
 

Area of agreement The partnership will provide PPAP access to HUTCHINSON’s 
technology, licensed know-how, engineering expertise, and 
technical support. 

Domestic/international PPAP shall manufacture, market and sell advanced body sealing 
systems in India developed using HUTCHINSON’s technology and 
licensed know-how.  

Share exchange ratio  Not applicable 

Scope of business operation of 
agreement  

PPAP has been granted an exclusive licence for India to 
manufacture, market and sell advanced body sealing systems 
developed using HUTCHINSON’s technology and licensed know-
how.  
HUTCHINSON will provide technical know-how, engineering 
support, design assistance, process support and related services for 
development and commercialization of such products in India. 

Details of consideration paid in 
agreement 

PPAP shall pay consideration towards transfer of technical know-
how, licensed technology and related technical support services. In 
addition, PPAP shall pay royalty for the use of licensed intellectual 
property, know-how, designs and related rights in accordance with 
the terms and conditions of the Agreement. 

Significant terms and conditions of 
agreement  

• The agreement is effective from 1st April 2026 under which 
PPAP and HUTCHINSON shall collaborate for the 
development and supply of advanced automotive sealing 
solutions in India. 

• PPAP has been granted an exclusive licence for India to 
manufacture, market and sell specified automotive sealing 
products using HUTCHINSON's technology, licensed know-
how and designs. 

• HUTCHINSON will provide technical know-how, engineering 
support, design assistance and process support services to 
facilitate product development and commercialization. 

• The Agreement provides for payment of fees towards 
technology transfer, technical support services and royalty 
for the use of licensed intellectual property and know-how, 
in accordance with the terms of the Agreement. 

Whether the acquisition would fall 
within related party transactions and 
whether the promoter/ promoter group/ 
group companies have any interest in the 
entity being acquired? If yes, nature of 

Not applicable 



 

interest and details thereof and whether 
the same is done at “arm’s length 

Size of the entity(ies) HUTCHINSON has revenue of around €5.0 billion in 2025. 

Rationale and benefit expected The partnership will strengthen PPAP’s product portfolio in the 
automotive sealing segment, provide access to advanced global 
technology and engineering expertise, enhance its ability to serve 
OEM customers in India and create opportunities for revenue 
growth in the passenger vehicle segment. 
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