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Thanking you, 
Yours faithfully, 
For TGV SRAAC Lred 

~l~ 
(V. Radhakrishna Murthy) 
Chief General Manager & 

Company Secretary 

Kindly take the same on record and acknowledge. 

The Meeting of the Board of Directors of the Company commenced at 12.00 Noon and 
concluded at 04.30 p.m. 

The same will be made available on the Company's Website i.e. www.tgvgroup.com 

(2) Copy of Statutory Auditors Limited Review Report for the Second Quarter I Half Year 
Ended 30.09.2026 pursuance to Regulation 33 of SEBI (LODR) Regulations, 2015. 

(1) Un-audited Financial Results for the Second Quarter I Half Year Ended 
30th September, 2026 as per the Stock Exchange Format in compliance of Schedule­ 
III and in pursuance to Regulation 33 of SEBI (LODR) Regulations, 2015 (Ind-AS). 

Please find enclosed herewith a copy of Un-audited Financial Results for the Second 
Quarter I Half Year Ended 30th September, 2026 of TGV SRAAC LIMITED which 
has been taken on record by the Board of Directors which were reviewed by 
Audit Committee in their respective Meetings held on 11th November, 2026. Also 
enclosed herewith other decisions taken by the Board. 

**** 

Ref: 1. Regulation 33 of SEBI (LODR) Regulations, 2015. 
2. Scrip Code: 507753. 

Sub: Outcome of the Board Meeting -Board approval for Un-audited financial results 
for the Second Quarter I Half Year Ended 30th September, 2026 - Reg. 

Dear Sir, 

Kind Attn: DCS- CRD 
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Quarter ended Half Year Ended Year Ended 

SI. Particulars 30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026 
No. 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

I · Revenue from operations 59,047 54,308 49,994 1,13,355 99,088 1,\:!0,U.l'+ 

II Other income 610 350 324 960 800 1,655 

Ill Total Income (1+11) 59,657 54,658 50,318 1,14,315 99,888 1,96,679 
IV EXPENSES 

a) Cost of materials consumed 22.318 19,033 15,693 41,351 30,066 62,243 

b) Purchases of Stock-in-trade . . . . . . 
c) Changes in inventories of finished goods, 

(202) (367) (495) (569) (587) (6) work-in progress and stock in trade 
d) Employee benetits expense 2,211 2,399 1,816 4,610 3,808 8,154 
e) Finance Costs 397 553 618 950 1,308 2,358 

, f) Depreciation and Amortisation expense 3,617 3,563 4,013 7,180 8,018 16,410 
g) Power and Fuel 11,729 12,993 11,288 24,722 23,593 48,464 
h) Other e penses 11,903 10,267 12,396 22,170 23,458 41,208 
Total expenses (a to h) 51,973 48,441 45,329 1,00,414 89,664 1,78,831 

v Profit before exceptional items and tax (Ill-IV) 7,684 6,217 4,989 13,901 10,224 17,848 
VI Exceptional items-(lncome)/Expenses . . . . . . 
VII Profit before Tax (V-VI) 7,684 6,217 4,989 13,901 10,224 17,848 
VIII Tax expense 

- Current Tax for the year 2,231 1,802 1,259 4,033 2,878 5,180 
- Deferred Tax (124) (131) 21 (255) (242) (537) 

IX Profit for the period from Continuing operations (VII-VIII) 5,577 4,546 3,709 10, 123 7,588 13,205 
x Profit(Loss) from Discontinued operations (6) (6) (6) (12) (11) (22) 
XI Tax expense of Discontinued operations (1) (2) (2) (3) (3) (6) 
XII Profit/(Loss) from Discontinued operations after Tax (X-XI) (5) (4) (4) (9) (8) (16) 
XIII Profit for the period (IX+XII) 5,572 4,542 3,705 10, 114 7,580 13,189 
XIV a) Other Comprehensive Income 172 251 (168) 423 113 (282) 

b) Tax effect on Comprenensive Income (43) (63) 43 (106) (28) 71 
c) Net Other Comprehensive Income 129 188 (125) 317 85 (211) 

xv Total Comprehensive Income for the period (Xlll+XIV) 5,701 4,730 3,580 10,431 7,665 12,978 

XVI Paid-up Equity Share Capria I (Face Value of Rs.10/- per share) 10,709 10,709 10,709 10,709 10,709 10,709 

XVII Other Equity 1,19,019 

XVIII Earnings per Equity share(for continuing operations) 
(a) Basic (Rs.) 5-.20 4.25 3.47 9.45 7.09 12.33 
(b) Diluted (Rs.) 5.20 4.25 3.47 9.45 7.09 12.33. 

X!X Earnings per Equity share(for Discontinuing operations) 
(a) Basic (Rs.) (0.01) (0.01) (0.01) (0.02) (0.02) (0.02) 
(b) Diluted (Rs.) (0.01) (0.01) (0.01) (0.02) (0.02) (0.02) 

xx Earnings per Equity share(for Continuing and Discontinuing 
operations) 
(a) Basic (Rs.) 5.19 4.24 3.46 9.43 7.07 12.31 
(b) Diluted (Rs.) 5.19 4.24 3.46 9.43 7.07 12.31 

UN-AUDITED FINANCIAL RESULTS FOR THE CURRENT QUARTER/HALF YEAR ENDED 30TH SEPTEMBER, 2026 
(~. In Lakhs) 

TGV SRAAC LIMITED 
(formerly Sree Rayalaseema Alkalies and Allied Chemicals Ltd.) 

Registered Office. Gondiparla, Kurnool • 518 004 (A.P) 
CIN: L20119AP1981 PLC003077, Web: www.tgvgroup.com 

~1 fffl --- 



UN-AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER,26 
t. in Lakhs 

--0 ASAT ASAT 
PARTICULARS 30-09-2026 31-03-2026 

UN-AUDITED AUDITED 
A ASSETS 
1 Non-Current Assets 

Property.Plant and equipment 1,20,907 1,20,899 

Right-to-use assets on lease 2,087 2,231 

Capital work-in-progress 38,585 22,037 

Investment properties 6 6 

Financial Assets 
Investments 3,975 3,537 

Other financial assets 5,262 5,300 

Other non-current assets 6,057 - 1,373 

2 Current Assets 
Inventories 14,802 14,919 

Financial assets 
Trade receivables 38,994 29, 150 

Cash and cash equivalents 3,457 1,313 
Bank balances other than Cash and cash equivalents 10, 105 5,495 

Other Financial assets 5,266 5,446 

Other current assets 2,651 639 

3 Assets classified as held-for-sale 4 41 
TOT AL ASSETS 2,52,159 2,12,386 

8 EQUITY AND LIABILITIES 
1 Equity 

Equity Share capital 10,713 10,713 

Other equity 1,29,450 1,19,019 
2 Liabilities 

Non-Current liabilites 
Financial liabilities 

Borrowings 31,522 12,953 
Lease liabilities 2,273 2,434 
Other Financial liabilities 8,827 6,626 

Deferred Tax Liabilities (Net) 8,380 8,529 

Current Liabilities 
Financial liabilities 
Borrowings 21,898 19,664 
Trade and other payables 

total outstanding dues of micro enterprises and small 
enterprises 2,407 1,266 
total outstanding dues of creditors other than micro 
enterprises and small enterprises 16,660 14,345 

Lease liabilities 574 562 
Other financial liabilites 15,673 11,867 
Other current liabilites 2,167 3,243 
Provisions 160 730 
Current tax Liability(Net) 1,455 435 

TOTAL EQUITY AND LIABIL 2,52,159 2,12,386 



13,901.59 17,848.49 
(11.61) (21.87) 

13,889.98 17,826.62 

7,179.83 16;409.94 
(547.75) (940.58) 

64.75 
223.12 728.58 

(7.48) 
765.69 1,679.27 
131.76 297,22 

52.47 381.27 

(99.87) (418,02) 

(103.64) 123.62 
21,491.60 36,145.21 

3,455.15 5,851.79 
3,859,18 826.19 

(1,076,72) (254.93) 
2,200.83 (2,983.77) 

(585.68) 235,77 
(9,841,02) (4,151.91) 

116.93 (784.49) 
586.36 3,651.75 

(2,012.46) 392.63 
(164.45) (312.74) 

(4,684.25) (60.18) 
13,345.46 38,555.31 
(3,010.24) (4,756.83) 
10,335.22 33,798.48 

(23,591. 95) (33,016.50) 
141.12 153.45 
140.53 956.03 

7.48 
70.21 (705.41) 

(4,477.37) 1,376,44 
(27,717.45) (31,228.51) 

(0,24) (118.12) 
(765,69) (1,679.27) 

(1,070,90) 
18,337.96 5,756,62 

2,234.34 (6,963,97) 
(280.08) (498.51) 

19,526.28 (4,574.17) 

2,144.05 (2,004.20) 
1,313.07 3,317.27 
3,457.12 1,313.07 

10.40 5.29 

2,28526 374.57 
1,161.46 933.21 
3,457.12 1,313.07 

31st March, 2026 30th September, 
2026 

Balances with banks 
- in Current Account 

Dep its with original maturity of le s than three months 

Components of ca hand cash equivalents 
Cash on hand 

Net increase/(decrease) in cash and cash equivalents (A+ B + C) 
Ca hand cash equivalents at the beginning of the year 
Cash and ca h equivalents at the end of the year 

Cash flow from operating activities 
Pr fit before tax from continuing operations 
Profit/(lo ) bef re tax from di ntinued operations 
Profit before tax 
Adjustments to reconcile profit before tax to net ca h flows: 

Depreciation and amorti ation expenses 
Interest income 
Allowance for expected credit lo s on trade receivables 
Unrealized foreign e change (gain)/! s 
Dividend inc me on inve tments made 
Interest expenses 
Interset on lea e liability 
Interest e: pense due to amorti ation of financial liability & deferred sales tax 
recognised, deferred power charges 
Income due to deferred power charges, sales tax recogni ed & capital subsidy 
recogni d 
Profit on sale of a et 

Operating profit before working capital changes 
Working capital adjustments: 

(Decrea e)/lncrease in trade payables 
(Deer a e)/lncrea e in current financial liabilities 
(De rease)/lncrea e in other current liabilities 
(Decrease)/Increa e in non-current financial liabilities 
(Decreas e)/lncrease in short term provisions 
(Increa e)/Decrease in trade receivables 
(lncrea e)/De rea e in inventories 
(Increase)/Decrea e in other current financial a els 
(Increasej/Decrease in other current a ets 
(Increa e)/Decrease in non-current financial as els 
(lncrea e)/Decrease in non-current a ets 

Cash generated from operating activities 
Direct taxes paid (net) 

Net cash flow from operating activities (A) 
Cash flows from investing activities 

Purchase of Property, Plant and Equipment, ROU assets including CWIP, 
lnve tment property 
Proceeds from sale of Pr perty, Plant and Equipment, investment property 
Interest re eived 
Dividend re ived 
Depo its matured/(placed) during the year 
Redemption/(lnvestment) of margin money depo it 

Net cash flow from/ (used in) investing activities (B) 

Cash flows from financing activities 
Repayment of preference shares 
Interest paid 
Dividend paid 
(Repayment)/Pro eeds of long term borrowings 
(Repaymentj/Proceeds from short term borrowings 
Payment of lease liability 

Net cash flow from/ (used in) in financing activities (C) 

Particulars 

Year ended Half year ended 
(t'. in Lakhs) 

Cash flow statement for the Half Year ended 30th September,26 



For Brahmayya & <;::_o. 
Chartered Ace .:r.tcnts (FRN:Ouu515s) 

~D~ivadhe~n~eddy 
Par er 

Members!-ip No.026450 

Place : Kumool 
Date: 11th November, 2026 

1) The above Un-Audited financial r ults for the Current Quarter/Half Year ended 30th September, 2026 were reviewed by the Audit 
Committee and approved by the Board of Directors at the meetings held on 11th November, 2026. 

2) The statutory auditors have carried out Limited Review of the above financial re ults for the Current Quarter/Half Year ended 30th 
. September,2026. 

3) The figures for the corresponding previous quarters have been restated/ regrouped and reclas ified, wherever nece ary to confirm with the 
current quarter pre entation. 

NOTE: 

(~. In Lakhs) 

Quarter ended Half Year Ended Year Ended 
SI. 
No. 

Particulars 30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026 
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

1 Segment Revenue 
a) Chemicals 57,372 53,661 49,221 1,11,033 97,989 1,92,814 
b) Oils & Fats 2,025 937 1,180 2,962 1,978 4,038 

TOTAL 59,397 54,598 50,401 1,13,995 99,967 1,96,852 
Less: Inter segment revenue 350 290 407 640 879 1,828 
Revenue from Operations 59,047 54,308 49,994 1,13,355 99,088 1,95,024 

2 Segment Results 
Profit/(Loss) before tax and interest: 

a) Chemicals 7,864 6.649 5,597 14,513 11,525 20,132 
b) Oils & Fats (135) (74) (184) (209) (372) (867) 

TOTAL 7,729 6,575 5,413 14,304 11,153 19,265 
Less: I) a)lnterest Expenses 397 553 618 950 1,308 2,358 

b)lnterest Income (353) (195) (194) (548) (379) (941) 
II) Oiher un-a!locable 

Expenditure net off Income - - 
Total Profit before Tax from Continuing operations 7,685 6,217 4,989 13,902 10,224 17,848 
Less: Loss from Power Plant (discontinuing operations) (6) (6) (6) (12) (11) (22) 
Total Profit before Tax including loss from Continuing & 7,679 6,211 4,983 13,890 10,213 17,826 
discontinulnq operations 

3 Segment Assets 
a) Chemicals 2,37,650 2, 14,696 1,92,174 2,37,650 1,92,174 2,00,231 
b) Oils & Fats 4,174 2,944 2,284 4,174 2,284 2,814 
c) Other-unallocable Assets 9,507 10,610 8,363 9,507 8,363 8,513 
d) Power Plant (Discontinuing operations) 828 828 826 828 826 828 

TOTAL 2,52,159 2,29,078 2,03,647 2,52,159 2,03,647 2,12,386 
4 Segment Liabilities 

a) Chemicals 1:04,564 89,119 72,877 1,04,564 72,877 77,421 
b) Oils & Fats 1,783 1,033 442 1,783 442 1,229 
c) Other -un allocable Liabilities 5,649 4,464 4,837 5,649 4,837 4,004 
d) Power Plant (Discontinuing operations) - - - 

TOTAL 1,11,996 94,616 78,156 1,11,996 78,156 82,654 

Reporting of segment wise Revenue, Results and Capital Employed under Regulation 33 of SEBI 
(LODR), Regulations, 2015 for the Current Quarter/Half Year ended 30.09.2026 



Head Office:# 10/2, Khivraj Mansion, Kasturba Road, BENGALURU - 560001 

Contd .... 2 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in a11 audit. Accordingly, we do not express an 

audit opinion. 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

3. We conducted our review of the Statement in accordance with the Standard on Review 

2. The Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The Statement has been approved by the Company's Board of Directors. 

Our responsibility is to express a conclusion on the Statement based on our review. 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of TGV SRAAC Limited (the "Company") (CIN:L20119AP1981PLC003077) for the quarter and 

half year ended September 30, 2026 (the "Statement") attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

Review Report to 
The Board of Directors of 
TGV SRAAC Limited, 

Independent Auditor's Review Report on the Quarterly and Half Yearly Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

No. 21/142-6. Upstairs, Zero Road, SKD Colony @ 
ADONI - 518 301, Kurnc .. )I Dist, (AP.) 

b,:ihmayya_adc,r,i@yahoo.co.in @) 
08512 253447 (9 

CA 
IND I A 

BRAHMAYYA & CO., 
Chartered Accountants 



Head Office:# 10/2, Khivraj Mansion, Kasturba Road, BENGALURU - 560001 

Place : Kurnool 
Date : 11th November, 2026 

UDIN: 26026450YOZBFH6.506 

f>~ ~ B. Daivadheenam Reddy 
Partner 
Membership No. 026450 

For Brahmayya & Co., 
Chartered Accountants 
ICAI Firm Registration Number: 000515 S 

misstatement. 

4. Based on our review conducted as above, nothing has come to our attention that cam,es us 

to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the maimer in which it is to be disclosed, or that it contains any material 

:: 2 :: 
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