
 
Date: May 20, 2026 

  
To, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
25th Floor, P. J. Tower, 
Dalal Street,  
Fort, Mumbai- 400 001. 
 
Dear Sir/Madam, 

 
Sub: Approval of Audited Standalone Financial Results of the Company for the 

quarter and year ended on 31st March, 2026. 
Ref: Scrip Code: 500236 (Kanel Industries Limited) 

 
With reference to the above-mentioned subject and pursuant to Regulation 30 read with 
Schedule III of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby want to inform you that the Board of Directors 
in their meeting held today, i.e., on Wednesday, May 20th, 2026 at the registered office of the 
company which commenced at 02:00 PM and concluded at 03.00 PM inter-alia has: 
 

 Considered and approved the audited standalone Financial Results for the Quarter 
and year ended 31st March, 2026 as per Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

 Mr. Naresh Vsudevbhai Kanzariya tendered his resignation from the Post of Company 
Secretary and Compliance Officer to pursue opportunities outside the organization. 
Mr. Naresh Vsudevbhai Kanzariya will continue in his role until closing hours of 20th 
May, 2026. Copy of her resignation letter is enclosed herewith. 

 
Further kindly note that, Pursuant to BSE Circular No. LIST/COMP/0112019-20 dated April 
02, 2019 and NSE Circular No. NSE/CML/2019111 dated April 02, 2019 and in compliance of 
the provisions of SEBI (Prohibition of Insider Trading) (Amendment) Regulations, 2018, the 
trading window has been closed w.e.f. 01st April 2026 and will remain closed till the expiry 
of 48 hours after the declaration of financial results. 
 
Please take the same on your records. 
 
Thanking You, 
 
Yours faithfully, 
 
FOR, KANEL INDUSTRIES LIMITED 
 
 
________________________________________ 
KEYOOR BAKSHI 
DIRECTOR 
DIN: 00133588 
 



 
 

Annexure — A 
 

Disclosure of information under Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11,2024 w.r.t. Change in 
key managerial personnel. 
 

Sr. No.  Particulars  Details  

1. Reason for change viz. 
appointment, resignation, 

removal, death or otherwise  
 

Mr. Naresh Vsudevbhai 
Kanzariya tendered his 

resignation from the position of 

Company Secretary & 

Compliance Officer (Key 
Managerial Personnel) of the 

Company due to his other 

personal commitments.  
 

2. Date of appointment / 

cessation (as applicable) & 
term of appointment / re-

appointment  
 

He will be relieved from the 

services of the Company with 
effect from closing hours of 20th 

May, 2026.  
 

3.  Brief profile (in case of 
appointment)  

Not Applicable  
 

4. Disclosure of relationship 

between directors (in case of 
appointment of a director)  

Not Applicable  
 

5. Letter of Resignation along 

with detailed reasons for 
resignation  

Enclosed herewith  
 

 











31/03/2026 31/12/2025 31/03/2025 31/03/2026 31/03/2025

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 -                 -                 -                 -                 -                 

2 0.13               -                 0.51               3.06               0.51               

3 0.13              -                0.51              3.06              0.51              

-                 -                 -                 -                 -                 

-                 -                 -                 -                 -                 

-                 -                 -                 -                 -                 

1.14               1.28               0.53               4.66               0.53               

-                 -                 -                 -                 -                 

5.27               -                 0.60               10.54             1.08               

(21.63)           7.85               3.24               22.93             4.50               

-                 -                 -                 -                 -                 

(15.22)          9.13              4.37              38.12            6.11              

5 15.35            (9.13)            (3.86)            (35.06)          (5.60)            

6 -                 

7 15.35            (9.13)            (3.86)            (35.06)          (5.60)            

8 12.87             12.87             

9 2.48              (9.13)            (3.86)            (47.93)          (5.60)            

-                -                -                -                -                

-                 -                 -                 -                 -                 

-                 -                 -                 -                 -                 

-                 -                 -                 

11 2.48              (9.13)            (3.86)            (47.93)          (5.60)            

12 -                 -                 -                 -                 -                 

13 -                -                -                -                -                

14 -                 -                 -                 -                 -                 

15 2.48               (9.13)              (3.86)              (47.93)           (5.60)              

17 2.48               (9.13)              (3.86)              (47.93)           (5.60)              

18

19 2.48               (9.13)              (3.86)              (47.93)           (5.60)              

20 1575.00 1575.00 1575.00 1575.00 1,575.00       

(32.17)           15.76             

0.016             (0.06)              (0.025)           (0.30)              (0.04)              

0.016             (0.06)              (0.025)           (0.30)              (0.04)              

1

2

3

4

5

Date: 20.05.2026

Place: Ahmedabad

DIRECTOR

DIN.: 00133588

The financial results for the quarter and Year ended March 31, 2026 have been prepared in accordance with the Companies (Indian

Accounting Standards) Rules, 2015 (Ind AS) as per section 133 of the Companies Act, 2013 and other applicable accounting policies

and practices.

The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),

prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent

applicable.

The statutory Auditors of the company have carried audit of the above results as per Regulation 33 of the SEBI [Listing Obligation and

Disclosure Requirements] Regulations, 2015.

Earnings per share for the quarter ended has been calculated as per weighted average formula and diluted Earnings per share has

been calculated as required.

The above financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting

held on May 20, 2026.

For, KANEL INDUSTRIES LTD

KEYOOR MADHUSUDAN BAKSHI

Paid up Equity Share Capital  (Face value of Rs. 10/- each)

Reserves excluding Revaluation Reserve

21 Earnings per equity share:

(1) Basic

(2) Diluted

16 Share of Profit of Associates

Minority Interest

Profit for the period (15 + 16)

Other Comprehensive Income (Net of Tax)

Total Comprehensive Income (After Tax) (17 + 18)

(c) Income Tax for earlier years

Profit for the period from continuing operations  

Profit from discontinuing operations

Tax expense of discontinuing operations

Profit from Discontinuing operations (after tax) (12-13)

Profit for the period (11 + 14)

Profit before extraordinary items and tax (5 - 6)

Extraordinary items

Profit before tax (7 - 8)

10 Tax expense : (a+b+c)

(a) Current tax

(b) Deferred tax

Depreciation and amortisation expense

Other expenses

Excise Duty on Sales

Total expenses

Profit before exceptional and extraordinary items and tax (3 

Exceptional items

Revenue from Operations

Other Income

Total Revenue (1 + 2)

4 Expenses:

Cost of Materials Consumed 

Purchases of Stock-in-Trade

Changes in inventories of finished goods work-in-progress 

Employee benefits expense

Finance costs 

KANEL INDUSTRIES LTD

1503, WESTPORT, Sindhu Bhavan Road, Nr. S P Ring Road, Ahmedabad, Shilaj, Ahmedabad, Daskroi, Gujarat, India, 380059

(CIN-L15140GJ1992PLC017024)

                                                                                                                                                              (Rs. in Lakhs; Except Face Value of Shares and EPS)

Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2026

Sr. 

No.
Particulars

Quarter Ended Year to date



 

 

For, KANEL INDUSTRIES LTD 

 

 

Date: 20.05.2026 

Place: Ahmedabad                   KEYOOR MADHUSUDAN BAKSHI 

                                                                                                                                                 Director 

DIN: 00133588 

 

 

KANEL INDUSTRIES LTD 
1503, WESTPORT, Sindhu Bhavan Road, Nr. S P Ring Road, Ahmedabad, Shilaj, Ahmedabad, Daskroi, Gujarat, India, 

380059 
ELLISSBRIDGE, AHMEDABAD-380006 

(CIN-L15140GJ1992PLC017024) 

STANDALONE BALANCE SHEET AS AT MARCH 31, 2026 

All amounts in rupees Unless otherwise stated (Rs. In Lakhs) 

Particulars 
As At  

March 31, 2026 
As At  

March 31, 2025 

I. ASSETS     

1 NON-CURRENT ASSETS     

  a)      Property, Plant and Equipment  1544.76 1632.37 

  b)      Financial Assets     

  i.       Investment 00.00 00.00 

  ii.      Long Term Loans and Advances 17.29 00.00 

  Total non-current assets  1562.06 1632.37 

        

2 CURRENT ASSETS      

  a)       Financial Assets     

  i.       Trade Receivables  00.15 00.00 

  ii.          Cash and Bank Balances      

          a) Cash and Cash Equivalents  01.91 03.18 

  b)      Other Current Assets (to be specified)  06.09 00.27 

  Total Current Assets 08.15 03.45 

  TOTAL ASSETS (1 + 2) 1570.21 1635.82 

        

II EQUITY AND LIABILITIES     

1 EQUITY     

  a)      Equity Share Capital  1575.00 1575.00 

  b)      Other Equity  -32.17 15.76 

  Total Equity 1542.83 1590.76 

2 LIABILITIES     

A. NON-CURRENT LIABILITIES     

  a)      Financial Liabilities     

   i.           Borrowings  16.25 35.06 

  Total Non-Current Liabilities (A) 16.25 35.06 

B. CURRENT LIABILITIES     

  a)      Financial Liabilities     

  i.        Trade and Other Payables      

    A) Total Outstanding to Micro and Small Enterprise     

    B) Total Outstanding to Others 01.02 00.00 

  b).        Other Current Liabilities  00.11 00.00 

  c)      Provisions 10.00 10.00 

  Total Current Liabilities (B) 11.13 10.00 

  Total Liabilities (A + B) 27.38 45.06 

  TOTAL EQUITY AND LIABILITIES (1 + 2) 1570.21 1635.82 



 

 

For, KANEL INDUSTRIES LTD 

 

 

Date: 20.05.2026 

Place: Ahmedabad                   KEYOOR MADHUSUDAN BAKSHI 

                                                                                                                                                  Director 

DIN: 00133588 

KANEL INDUSTRIES LTD 
1503, WESTPORT, Sindhu Bhavan Road, Nr. S P Ring Road, Ahmedabad, Shilaj, Ahmedabad, Daskroi, Gujarat, India, 380059 

ELLISSBRIDGE, AHMEDABAD-380006 

(CIN-L15140GJ1992PLC017024) 

Statement of Cash Flows for the year ended on March 31, 2026 

All amounts in rupees Unless otherwise stated (Rs. In Lakhs) 

Particulars 
As at 

  March 31, 2026 
As at 

  March 31, 2025 

A Cash Flow From Operating Activities     

  Profit (Loss) Before Tax -47.93 -5.60 

  Adjustments For:     

  Loss on Sale of Asset 12.87 -00.51 

  Depreciation and Amortisation Expenses 10.54 01.08 

  Operating (Loss) Before Working Capital Changes -24.52 -05.03 

  Movements in Working Capital :     

  Decrease / (Increase) in Trade Receivables -00.15 00.00 

  (Increase) in Other Current Assets -05.82 01.77 

  Increase in Trade Payables 01.02 00.00 

  Increase in Other Liabilities 00.11 -39.68 

  Cash (used) in operations -29.36 -42.94 

  Direct Taxes Paid (Net of Refunds)     

  Net Cash Outflow From Operating Activities -29.36 -42.94 

        

B. Cash Flows From Investing Activities     
  Payment for Purchase of PPE and Intangible Assets (Including Capital WIP) 00.00 10.77 

  Proceeds from sale of Assets 64.20  00.00 

  Net Cash (Outflow) from Investing Activities 64.20 10.77 

        

C. Cash Flows From Financing Activities     

  Increase /(Decrease) in Long Term Advances -17.29 00.00 

  Increase /(Decrease) in Non Current Borrowings -18.81 35.06 

  Net Cash Inflow from Financing Activities -36.10 35.06 

        

D. Net Increase in Cash & Cash Equivalents (A + B + C) -01.27 02.89 

        

E. Cash & Cash Equivalents at the beginning of the year / period 03.18 01.04 

F. Cash & Cash Equivalents at the end of the year / period 01.91 03.18 

  Component of Cash and Cash Equivalents     

  Cash on hand     

  Balances with Scheduled Bank     

         - On Current Accounts 01.91 03.18 

         - Deposits with original maturity of less than three months     

  Cash and Cash Equivalents at the end of the year / period 01.91 03.93 



 
 

 May 20, 2026 
To, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
25th Floor, P. J. Tower, 
Dalal Street,  
Fort, Mumbai- 400 001. 
 
Dear Sir/Madam, 
 

DECLARATION 

 

I, Keyoor Bakshi, Director & CFO of M/s Kanel Industries Limited having its registered 

office at 1503, Westport, Sindhubhavan Road, Nr. S.P. Ring Road, Ahmedabad 380059, 

hereby declare that, the Statutory Auditors of the Company, M/s. N S Nanavati & Co., 

Chartered Accountants, Ahmedabad have issued an Audit Report with unmodified 

opinion on audited Standalone financial results for the quarter and year ended on 31st 

March, 2026. 

 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Lisiting 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

 

FOR, KANEL INDUSTRIES LIMITED 
 
 
 
________________________________________ 
Keyoor Bakshi 

Director 

DIN: 00133588 
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