ZUTL SOLAR

August 21, 2026

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers Dalal Street, Fort
Mumbai, Maharashtra, India - 400001

Scrip Code: 544613

Subject: Clarification with respect to Corporate Announcement under Regulation 30 of SEBI

(Listing Obligations Disclosure Requirements) Regulations, 2015 — Credit Rating

With reference to the captioned corporate announcement submitted by the Company on 18 August 2026
regarding the credit rating, we wish to submit that the Company received the communication from the
Credit Rating Agency on 18 August 2026, informing that the ratings of the Company had been removed
from the Watchlist and the ratings were retained.

Upon receipt of the said communication, the Company disseminated the relevant information to the
Stock Exchanges without any delay on the same day.

Accordingly, the Company submits that there was no delay on the part of the Company in disseminating
the information after receipt of the communication from the Credit Rating Agency.

Further, with a view to ensuring timely and complete dissemination of such information in accordance
with the applicable provisions of SEBI (LODR) Regulations, 2015 and the applicable SEBI Circulars,
the Company has aligned its internal process for handling and disseminating communications received
from the Credit Rating Agency.

The Company requests the Exchange to kindly take the above clarification on record.
Thanking you,
Yours Sincerely,

For Fujiyama Power Systems Limited
(Formerly Fujiyama Power Systems Private Limited)
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Mayuri Gupta
Company Secretary and Compliance Officer
M No.: A75210
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