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Ref No. GIL/CFD/SEC/27/103/SE                                        18th September 2026 

 

BSE Limited 

Scrip Code: 500300  

 

National Stock Exchange of India Limited 

Symbol: GRASIM  

 

Dear Sirs / Madam, 

 

Sub:  Update on the Joint Venture 

 

This is in relation to AV Group NB Inc. (“AVNB”), a pulp manufacturing Joint Venture of our Company, 

based in Canada. AVNB operates two dissolving grade pulp mills located at Nackawic and 

Atholville in New Brunswick, Canada, with a total capacity of ~332K TPA.  The Company holds a 45% 

stake in AVNB, with a total investment of Rs. 187.41 crore (comprising of equity share of Rs 153.04 

crore and preference share of Rs 34.37 crore).   

 

AVNB has informed us that it is undertaking the temporary idling of its pulp operations facility located 

at Nackawic, New Brunswick, around the end of October 2026. This facility has a capacity of ~190K 

TPA of dissolving-grade pulp. This decision follows a careful assessment of the continuing challenges 

presented by the prevailing market conditions and broader macroeconomic factors. 

 

This communication shall be uploaded on the Company’s website www.grasim.com. 

 

  The above is for your information and record. 

 

 Thanking you, 

 

 Yours sincerely, 

 For Grasim Industries Limited

 

 

 

 

 

   Neelabja Chakrabarty  

   Company Secretary and Compliance Officer 

   ACS- 16075 

   

  Cc: 

Luxembourg Stock Exchange 

35A Boulevard Joseph II  

L-1840 Luxembourg 

Citi Bank N.A. 

Depositary Receipt Services 

388 Greenwich Street, 

26th Floor, New York, 

NY 10013 

Citi Bank N.A. 

Custodial Services FIFC,  

11th Floor, C-54 & 55, G  

Block, Bandra (East), 

Mumbai 400051 
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