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Date: September 08, 2026 

To, 

BSE Limited 

Department of Corporate Services 

Listing Department 

P J Towers, 

Dalal Street,mMumbai - 400001 

 

Scrip Code: 543997 

 

Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“Listing Regulations”), read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 

July 13, 2023 and Industry Standards on Regulation 30 issued vide SEBI Circular No. SEBI/HO/CFD/CFD-

PoD-2/P/CIR/2025/25 dated February 25, 2025, we wish to inform you that Solapur Bioenergy Systems 

Private Limited (“SBESPL”), a Wholly Owned Subsidiary of Organic Recycling Systems Limited (the 

Company), has secured contracts from Bharat Petroleum Corporation Limited (BPCL) for two 

Engineering, Procurement, Construction, Operation and Maintenance (EPCOM) projects for setting up 

Compressed Bio-Gas (CBG) plants at Mysore and Raipur. 

 

The details required under Regulation 30 of the Listing Regulations, read with the applicable SEBI 

Circular, are enclosed as Annexure A. A copy of the Press Release being issued by the Company in this 

regard is enclosed as Annexure B. 

 

This intimation is also being made available on the website of the Company at 

https://organicrecycling.co.in/ .  

You are requested to kindly take the above on record. 
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Annexure A 

(SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023) 

 

Sr. 
No. 

Particulars Details (Project 1) 

1. Name of the entity awarding the 
order(s)/contract(s) 

Bharat Petroleum Corporation Ltd. 

2. Significant terms and conditions of 
order(s)/contract(s) awarded, in brief 

 

SBESPL, a wholly owned subsidiary of the 
Company, has secured an EPCOM contract 
from Bharat Petroleum Corporation Limited 
for setting up an organic municipal solid 
waste-based CBG plant at Mysuru, 
Karnataka. The contract shall be executed in 
accordance with the terms and conditions 
stipulated in the Letter of Acceptance and 
applicable tender documents. 
 

3. Nature of order(s)/contract(s) EPCOM for setting up of an organic 
municipal solid waste-based CBG plant at 
Mysuru, Karnataka. 
 

4. Whether domestic or international Domestic 

5. Time period by which the 
order(s)/contract(s) is to be executed 

15 months from the date of Letter of 
Acceptance (LOA), followed by 5 years of 
O&M from commissioning. 
 

6. Broad consideration or size of the 
order(s)/contract(s) 

Rs. 85.56 Crore including GST 

7. Whether the promoter/promoter 
group/group companies have any 
interest in the entity that awarded 
the order(s)/contract(s)? If yes, 
nature of interest and details thereof 

No  

8. Whether the order(s)/contract(s) 
would fall within related party 
transactions? If yes, whether the 
same is done at “arm’s length” 

No  
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Sr. 
No. 

Particulars Details (Project 2) 

1. Name of the entity awarding the 
order(s)/contract(s) 

Bharat Petroleum Corporation Ltd. 

2. Significant terms and conditions of 
order(s)/contract(s) awarded, in brief 

SBESPL, a wholly owned subsidiary of the 
Company, has secured an EPCOM contract 
from Bharat Petroleum Corporation Limited 
for setting up an organic municipal solid 
waste-based CBG plant at Raipur, 
Chhattisgarh. The contract shall be 
executed in accordance with the terms and 
conditions stipulated in the Letter of 
Acceptance and applicable tender 
documents. 

3. Nature of order(s)/contract(s) EPCOM for setting up of an organic 
municipal solid waste-based CBG plant at 
Raipur, Chhattisgarh. 

4. Whether domestic or international Domestic 

5. Time period by which the 
order(s)/contract(s) is to be executed 

15 months from the date of Letter of 
Acceptance (LOA), followed by 5 years of 
O&M from commissioning. 

6. Broad consideration or size of the 
order(s)/contract(s) 

Rs. 81.73 Crore including GST.  

7. Whether the promoter/promoter 
group/group companies have any 
interest in the entity that awarded 
the order(s)/contract(s)? If yes, 
nature of interest and details thereof 

No  

8. Whether the order(s)/contract(s) 
would fall within related party 
transactions? If yes, whether the 
same is done at “arm’s length” 

No  

 
 

http://www.organicrecycling.co.in/
mailto:info@organicrecycling.co.in


ORSL Hits Major CBG Milestone with ₹167.3 Crore Twin BPCL 

Wins, Accelerating India-Wide Expansion 

Two landmark EPCOM contracts across Karnataka and Chhattisgarh add ~9.8 TPD of CBG capacity and 

five-year O&M engagements 

 

 

 

 

 

 

 

A view of ORSL's Solapur bioenergy facility, showcasing the company's technology and project execution 

capabilities 

 

Mumbai, September 4, 2026: Organic Recycling Systems Limited (ORSL) (BSE: 543997), an integrated 

CleanTech and decarbonisation platform, has secured two landmark EPCOM contracts from Bharat 

Petroleum Corporation Limited (BPCL), aggregating ₹167.30 crore (~US$17.70 million), including GST, for 

the development and operation of organic municipal solid waste-based Compressed Biogas (CBG) plants in 

Mysuru, Karnataka and Raipur, Chhattisgarh. 

The twin awards mark a major milestone in ORSL’s CBG growth journey, adding approximately 9.8 TPD of 

aggregate CBG processing capacity, expanding the Company’s presence into two new states, and 

extending its engagement with BPCL through five-year Operations & Maintenance (O&M) mandates. 

The contracts have been awarded to ORSL’s wholly owned subsidiary, Solapur Bioenergy Systems Private 

Limited (SBESPL). The projects cover the complete lifecycle of the plants—from engineering, procurement 

and construction through commissioning and long-term operations and maintenance. 

Two major projects. Two new states. One integrated CBG platform. 

The Mysuru facility is currently expected to have a capacity of approximately 5 TPD, while the Raipur facility 

is currently expected to have a capacity of approximately 4.8 TPD, together aggregating approximately 9.8 

TPD of processing capacity. 

Parameter Mysuru, Karnataka Raipur, Chhattisgarh 

Counterparty 
Bharat Petroleum Corporation 
Ltd. (BPCL) 

Bharat Petroleum Corporation 
Ltd. (BPCL) 

Contract date September 3, 2026 September 4, 2026 

Contract value (incl. GST) ₹85.56 Cr (~US$9.05 mn) ₹81.74 Cr (~US$8.65 mn) 

Feedstock Organic municipal solid waste Organic municipal solid waste 

Rated capacity* ~5 TPD ~4.8 TPD 

Mechanical completion Within 12 months of LOA Within 12 months of LOA 

Full commissioning Within 15 months of LOA Within 15 months of LOA 

O&M term 5 years 5 years 

 

 

Annexure B



From project builder to long-term operating partner 

The strategic significance of these contracts extends beyond the headline order 

value. 

Unlike a conventional EPC order, the EPCOM structure gives ORSL responsibility 

across the entire lifecycle of both projects—including engineering, procurement, 

construction, commissioning and long-term operations. SBESPL will also be 

responsible for plant performance, uptime, preventive and breakdown 

maintenance, safety compliance and manpower management. 

The five-year O&M mandates provide ORSL with an extended operating relationship with BPCL and an 

opportunity to demonstrate its ability to remain accountable for plant performance well beyond construction 

and commissioning. 

According to Pankaj Tanwar, CEO – Bioenergy, Organic Recycling Systems Limited: 

“Being awarded two EPCOM contracts by BPCL simultaneously, spanning Karnataka and 

Chhattisgarh, is a significant milestone for Organic Recycling Systems. These are not just EPC 

contracts. They include five-year O&M responsibilities, which means BPCL is entrusting us with the 

long-term performance of these plants. This is exactly the model we have been building toward, 

from project builder to long-term operational partner.” 

Deepening ORSL’s partnership with India’s PSU oil marketing companies 

The contracts further strengthen ORSL’s relationship with BPCL, one of India’s 

leading public-sector oil marketing companies and a key participant in the 

development of the country’s CBG ecosystem. 

The latest awards also add to ORSL’s growing engagement with public-sector oil 

marketing companies. The Company has recently secured the renewal of its O&M 

contract for the Gorakhpur CBG plant with Indian Oil Corporation Limited (IOCL).  

Taken together, the BPCL EPCOM awards and renewed IOCL O&M engagement demonstrate the growing 

confidence being placed by India’s PSU oil marketing companies in ORSL’s technical capabilities, project 

execution expertise and operational track record. 

For ORSL, this growing engagement assumes strategic importance as India’s CBG industry moves towards 

larger-scale deployment across the country. 

Expanding ORSL’s CBG footprint across India 

The Mysuru and Raipur projects represent a meaningful geographic expansion for ORSL, adding Karnataka 

and Chhattisgarh to its multi-state operating presence. 

The projects also strengthen the Company’s positioning in the organic municipal solid waste-to-CBG 

segment, where waste that would otherwise require conventional disposal can be processed into a 

renewable gaseous fuel. 

With a combined capacity of approximately 9.8 TPD, the two plants add meaningful scale to ORSL’s CBG 

portfolio while providing the Company an opportunity to demonstrate its integrated technology and execution 

capabilities across two distinct geographical markets. 

The projects are aligned with the broader development of India’s circular bioenergy ecosystem, where CBG 

can play a role in converting organic waste into a useful energy resource while supporting the country’s 

broader decarbonisation objectives. 

Strong policy tailwinds supporting the CBG opportunity 

India’s CBG sector is receiving increasing policy attention as the country seeks to develop alternative 

sources of clean and renewable energy while addressing the challenges associated with organic waste 

management. 



Government initiatives such as the Sustainable Alternative Towards Affordable Transportation (SATAT) 

programme and the recently approved GOBARdhan National Circular Bioenergy Scheme are supporting the 

development of CBG infrastructure across the country. 

The increasing focus on converting organic waste into useful energy, combined with the participation of 

major public-sector oil marketing companies, is creating opportunities for companies with capabilities 

spanning technology development, project engineering, construction and long-term plant operations. 

ORSL expects these developments to support continued growth in its CBG order pipeline and sees further 

opportunities for the deployment of its technology and project execution capabilities across India. 

A major leap in ORSL’s growth trajectory 

Beyond the individual contract wins, the twin BPCL awards represent a broader milestone in ORSL’s growth 

trajectory. 

With these latest awards, ORSL has secured ₹167.30 crore (~US$17.70 million) of new EPCOM business, 

covering approximately 9.8 TPD of aggregate CBG capacity, while simultaneously expanding its presence 

into two new states and deepening its engagement with one of India’s leading PSU oil marketing companies. 

The five-year O&M mandates associated with both projects also provide an extended operating relationship 

beyond project commissioning, supporting ORSL’s strategy of developing long-term, integrated CleanTech 

and bioenergy partnerships. 

The Company expects the continuing development of India’s CBG infrastructure, supported by government 

initiatives and growing participation from oil marketing companies, to create additional opportunities for its 

technology and project execution capabilities. 

About Organic Recycling Systems Limited 

Organic Recycling Systems Limited (BSE: 543997) is an integrated CleanTech and decarbonisation platform 

founded in 2008 and listed on the BSE SME platform in 2023. 

The Company has two patents and 5+ proprietary technologies, supported by active R&D partnerships with 

IIT Bombay, IIT Kharagpur, the University of Birmingham and AGH University of Science and Technology, 

Poland. 

ORSL has established itself as a benchmark in India’s organic waste-to-CBG industry, with an integrated, 

technology-led approach spanning waste processing, CBG production, project execution and long-term plant 

operations. 

The Company is focused on developing solutions across the organic waste, circular economy and bioenergy 

space, and has stated its intention to transition to the BSE Main Board by October 2026.  

For further information on the Company, please visit: https://organicrecycling.co.in/ 

INVESTOR RELATIONS ADVISOR 

Captive IR Strategic Advisors Pvt. Ltd 

Krunal Shah / Vinayak Shirodkar 

Contact No: +91 8828297297 / +91 9867018508 / +91 9892288895 

Email: Krunal@cap-ir.com / Vinayak@cap-ir.com 

Disclaimer 

Certain statements in this document may be forward-looking statements. Such forward-looking statements 

are subject to certain risks and uncertainties like government actions, local political or economic 

developments, technological risks, and many other factors that could cause our actual results to differ 

materially from those contemplated by the relevant forward-looking statements. Organic Recycling Systems 

Ltd will not be in any way responsible for any action taken based on such statements and undertakes no 

obligation to publicly update these forward-looking statements to reflect subsequent events or 

circumstances. 
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