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This presentation may contain forward-looking statements including statements regarding our intent, belief or current 
expectations with respect to NDR Auto Components Ltd.'s business and operations, market conditions, results of 
operations and financial condition, capital adequacy, specific provisions and risk management practices.

These statements are based on the current expectations or beliefs of the management and are subject to risks and 
uncertainties that could cause actual results to differ materially from those expressed or implied by such statements.

No part of this presentation should form the basis of or be relied upon in connection with any contract or 
commitment. 

This presentation is for information purposes only and does not constitute an offer or invitation to purchase or 
subscribe for any securities in any jurisdiction.
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Strong Growth Across Key Financial Metrics
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New programmes, premiumisation and OEM diversification supporting growth

Key Business Updates

Q2 & H1FY27 Business Highlights

Strong growth in Order book
Standalone order book as on September 30, 2026 
stands at Rs. 1,150 crore, Includes  Rs. 500 crore 
orders won in Q2 FY27 towards seating and other 
varied auto components

Efficiencies help sustain operating margins
EBITDA Margins & PAT margin sustained in 
a challenging environment. EBITDA increase by 
25.29%  and PAT increase by 27.22% YOY

Growing JV order book
NDR Hayashi  order book stands for Rs. 40 crore

Capacity expansions to cater to growing demand
Expansion at NDR Gujrat approved. Project expected 
to deliver a 2.96 years pay back . Investment 13.31 Cr

New JV widens OEM relationships
NDR Auto has entered into  a JV with DYA, a leading 
seat supplier to Hyundai & Kia in Korea. NDR will 
hold 51% stake in the JV . This company will be 
consolidated in NDR Auto. Total Investment 62.96 Cr   

The Board of Directors has also approved capacity 
expansion  in Kharkoda, Haryana. Expected payback: 
2.87 years. Investment 7.19 Cr
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Business & 
Operational 
Update



Rs. 1,150 crore

Strong customer traction fueling our next phase of growth
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Total Order Book

as on 30 September 2026

Order inflow of Rs. 540 crore across Seating 
Solutions, Ambient Lightning, Sunshades 
and other auto components

Supports medium-term revenue visibility.

Execution pipeline - expansion projects

Order Book

Total Project Cost: Rs. 62.96 Cr
Product Line Entity / Location Cost (Rs. Cr) Capacity Expected SOP Status / Update

Seat Insert Support Fabric NDR Auto Safety / Manesar 21.89 6 Mn pcs p.a. Jan-27 Project under implementation

Seat Latch NDR Auto / Pathredi 17.43 3 Mn pcs p.a. Jan-27 Project under implementation

Seat Belt Reminder System NDR Auto / Gujarat 7.43 1.5 Mn pcs p.a. Jan-27 Project under implementation

Seat Trims and Seat Frames NDR Naviyani ,Gujarat 13.31 0.35 Mn pcs p.a Dec,27 Project Under Implementation

Varied Auto Components NDR Kharkhoda 7.19 1.5 Mn pcs p.a Oct,27 Project under Implementation

Order Book & Growth Pipeline- 
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Expanding Our Automotive Interior Product Portfolio

NDR Hayashi Automotive India Private Limited (NHI)

Key Details

Q2FY27 Business highlights

⚫ Total Order Book  of Rs. 40 crore as of September 30, 2026.

⚫ Project is on track

NHI – An overview:-

⚫ 50:50 joint venture between NDR Auto Components Limited and Japan’s Hayashi Telempu 
Corporation, incorporated in October 2025.

⚫ Rs 32 cr  investment towards the  JV till date in equal proportion by both parties

o In May 2026 the Board of Directors approved the transfer of NDR’s sunshade business to NHI  at 
a proposed consideration of Rs. 9.44 crore.

 Additional equity investment of Rs. 6 crore approved by NDR’s Board in May 2026 through NHI’s 
rights issue.

⚫ Bengaluru facility commenced operations in June 2026, initially manufacturing sunshades.

⚫ Product scope includes ambient lighting, floor carpets, dash inner components, rear shades, tonneau 
covers and other NVH components.

⚫ Target OEM customers: Suzuki, Toyota and Honda



NDR has a 51% stake in the NDR – DYA JV with an investment of Rs. 62.96 crore.

South Korean automotive seating manufacturer, formerly known as Dayou A-Tech; renamed DYA Co., Ltd. in March 2026. 

Headquartered in Gwangju, Korea, with seating manufacturing operations in Gwangju and Hwaseong. 

Product portfolio includes complete seat assemblies, foam products and headrests for automotive applications. 

Key customers include Hyundai Motor, Kia and KG Mobility. 

Supplies seating for models including Kia Seltos, Sportage and K9; Hyundai Casper; and KGM Rexton and Rexton Sports.
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Expanding Our Seating Portfolio. Reaching New OEMs

JV with DYA, Korea – Automotive Seating Systems and Capabilities
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NDR Auto 
Components – 
An overview
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Manufacturing
Facilities (Existing)

~5,000 +
Strong Workforce

State-of-the-art
Manufacturing
and Testing 
Capabilities

Pathredi (Haryana)
Sheet Metal Plant
Seat Latch
Seat Belt Reminder 
System

Naviyani (Gujarat)
Seat Frame & Trim Plant

Bengaluru (Karnataka)
Seat Frame & Trim Plant 
Ambient Light, Carpet,
Sunshades
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Strategically located to serve leading OEMs across India

Manufacturing Footprint

IATF 1649:2016

Certified Manufacturing Facilities

Ananthpur 
(Andhra Pradesh) 
Seat Trim & Frames

Gurugram (Haryana)
Trim Plant

*Manesar (Haryana)
Seat Insert Support 
Fabric

Manufacturing Facility

Focus on Quality,
Safety & 
Sustainability

Facilities spread across Gurugram, Pathredi, Bengaluru and Gujarat in close proximity to OEMs,
with Rs. 62.96 Cr of disclosed expansion projects across new products and capacity

*Plant is under construction- NDR safety- Manesar
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Fully integrated processes for high-quality seating and interior solutions

Manufacturing Capabilities & Technology

Our manufacturing processes

In-house testing facilities - metal In-house testing facilities - trim

⚫ Manufacturing for a wide range of 
seat and structural Components

⚫  Pipe bending and notching for 
seat and interior components

⚫ Welding of seat frames and 
related components (including 
MAG and spot welding)

⚫ Poka Yoke systems for quality 
control

⚫ Used for nuts, studs and critical 
joints

⚫ Automated cutting for leather, 
artificial leather, PVC, fabric and 
carpets

⚫ Stitching for seat covers and 
interior trims

⚫  End-to-end assembly of 
automobile seats for 2-wheelers 
and 4-wheelers

⚫ Complete product subjected to 
34 critical & safety tests

Press Shop Pipe Bending Welding Shop Projection Nut Welding Cutting & Stitching Testing & Assembly

Cushion 
Strength test

Other tests: Tensile Elongation, Hardness, Profile Projector, Lateral Load Durability and more.

Moment 
Loading / 

Durability test

Lateral Rigidity 
test

Armrest 
Strength test

Weld 
Penetration & 
Strength test

Lock Assembly 
Strength test

Weld 
Penetration & 
Strength test

Cushion 
Strength test

Cushion 
Strength test

Cushion 
Strength test

Cushion 
Strength test

Cushion 
Strength test

In addition: GSM testing and a state-of-the-art digitizer for pattern building and auto-nesting to ensure accuracy 
and precision in trim design and cutting.

Comprehensive testing infrastructure to ensure strength, durability and safety. Advanced testing capabilities to validate design, material properties and aesthetics.

End-to-end integrated
manufacturing

34 critical & safety tests
across complete product

Growing Body-in-White 
(BIW) business

Delivering high-quality seating
and interior solutions for 2W & 4W
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Comprehensive seating solutions with growing content per vehicle

Diverse Product Portfolio

Core Product Portfolio

Seat Frames

New / Expansion Products

Seat Trims Sunshades

Complete seat frames and related 
mechanisms for passenger vehicles

Seat trims with superior design, 
comfort and durability

Sun shades for enhanced passenger 
comfort

Ambient lighting solutions to 
enhance in-cabin experience

Ambient Lighting

Key
Takeaways

Focused portfolio
in seating systems

Expanding product
offerings

Serving leading domestic and 
global OEMs

Increasing content per 
vehicle

Seat Insert Support Fabric Seat Latch Seat Belt Reminder System

Seat insert support fabric 
to enhance seating 
comfort and support

Seat latches for 
improved safety and 
reliability

Seat belt reminder 
systems to support 
vehicle safety features
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Established presence across key OEM platforms

Catering to Popular Four and Two-Wheeler Models

Key
Takeaways

Strong presence across 
leading OEM platforms

Focused portfolio
in seating systems

Well positioned to benefit 
from industry megatrends

increasing content per 
vehicle

Grand Vitara Brezza 

Dzire

e Vitara

Wagon R Jimny

Fronx

Alto

Hyryder

Urban Cruiser

Sorento

Carens

Access

Gixxer

Syros 



Bharat Seats limitedTSIL Toyota BoshukuNDR DYA
NDR Auto 

Components South 
Pvt Ltd

NDR Safety Systems 
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Focused portfolio aligned with core auto components business

NDR Auto Components Group

NDR Auto Components Limited
Listed Entity

100% 100% 50% 50% 100% 28.66%

Manufactures- Seat Insert 
a safety critical part

Manufactures- Trims & 
other parts for Southern 

customers- at present Kia

Manufactures- Sunshade, 
Ambient Lighting & NVH 

parts

New JV formed for - 
Seating systems for 

Hyundai & Kia

Manufactures Frames for 
MSIl 

Manufactures seats

Key
Takeaways

• Majority ownership in core business subsidiaries ensures strategic and operational control.
• Focused portfolio across seating, safety, interiors and emerging mobility solutions.
• Optimally positioned to leverage domain expertise and scalable opportunities.

Note: Percentages denote NDR Auto Components Limited’s stake on a fully diluted basis

NDR standalone NDR Hayashi India

51% 50%

Manufactures- Frames, 
Trims, BIW parts, Seat belt 
reminder Systems, Latch

This is for design & 
development of seating 

solutions
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Leveraging synergies to enhance capabilities and create long-term value

Strategic Partnerships

Note: Shareholding as on 30 September 2026

Strategic partnerships
with global leaders

Complementary
product capabilities

Supports diversification
and long-term growth

Strengthens technology, quality 
and global competitiveness

Seating systems for
passenger vehicles

Shareholding 

28.66%

Interior trims and
interior components

Shareholding 

50%

Head pipes and exhaust-
related components

Shareholding 

50%

Automotive Seating Systems 
and Capabilities

Shareholding 

51%

Joint Venture

Seat frames and 
mechanisms

Shareholding 

50%

Bharat Seats Limited Toyota Boshoku Relan India 
Private Limited

Toyo Sharda India Private 
Limited 

DYA Co., Ltd.NDR Hayashi Automotive 
India Private Limited 
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Experienced leadership driving sustainable growth

Leadership Team

MS. DEEPA GOPALAN 
WADHWA
Independent Director

MS. SHYAMLA KHERA 
Independent Director

MS. VANITA CHHABRA 
Independent Director

MR. ROHIT RELAN 
Co-Chairman

MR. PRANAV RELAN 
Whole-Time Director

MR. AYUSH RELAN
Whole-Time Director

MR. RISHABH RELAN
Director

MR. SANJIV KAPUR
Chairman

MR. RAJAT BHANDARI
Executive Director and 
Company Secretary

Board of Directors
Guided by a strong and experienced board

Key Senior Management
A strong management team focused on execution and value creation

Rajiv Arora 
Group CEO

Vikram Krishna Rathi 
Group CFO

Kathirvel Mani 
Operations Head

Akira Furukawa
Group CTO

Over 30 years of experience with a Tier I auto ancillary 
company; playing a pivotal role in identifying 
greenfield and strategic partnerships, profitability 
improvement, customer acquisition and quality 
systems implementation.

Qualified Chartered Accountant and M.B.A. Brings a 
rich experience of over two decades of auto ancillary 
experience with responsibility for Finance & 
Accounting functions including Strategic planning, 
Risk management and Compliance.

Over 29 years of experience in the auto ancillary sector with 
strong track record in. Operation & Manufacturing 
excellence roles, Promoting & Complying with HSE through 
TEI, Upgrading & Controlling Quality of Products, Process 
and Systems through TQM, New product development and 
Manufacturing complexity reduction amongst others.

Over 34 Years experience automobile sector. 
Worked at Suzuki Japan, Suzuki Hungary and 
MSIL India. Expert in field of body and interior 
design.

Strong and experienced leadership 
across Board Management

Deep domain expertise in the 
automotive industry

Committed to creating
long-term stakeholder value

Focus on operational excellence, all 
innovation and sustainable growth



19

Responsible growth for a stronger, cleaner and more inclusive tomorrow

ESG Commitment & Sustainability

Our ESG pillars

ENVIRONMENT
Driving resource efficiency
and reducing our footprint

SOCIAL
Empowering people and
strengthening communities

GOVERNANCE
Upholding ethics, transparency
and accountability

⚫ Focus on energy conservation and renewable 
energy adoption

⚫ Responsible use of natural resources
⚫ Compliance with applicable environmental laws 

and regulations
⚫ No trade effluent that may cause pollution
⚫ Regular internal and external HSE audits across 

facilities

⚫ 208 permanent employees (203 male, 5 female)
⚫ Focus on health, safety and well-being
⚫ Continuous learning and development
⚫ Diversity, equity and inclusion
⚫ Community development through NDR Auto & 

BSL Foundation

⚫ Strong Board governance and oversight
⚫ Ethical business conduct and integrity
⚫ Robust risk management framework
⚫ Compliance with applicable laws and regulations
⚫ Transparent stakeholder communication

Key ESG Highlights
Implemented energy conservation
initiatives across facilities

Investing in our people through
safe and inclusive workplaces

Contributing to communities through
NDR Auto & BSL Foundation

Committed to high standards of
governance, transparency and compliance

Environmental Performance (FY26) Our People (FY26) Community Initiatives (FY26)

Education: Supporting education initiatives for underprivileged 
children through NDR Auto & BSL Foundation

Healthcare: Supporting healthcare and wellness
programs in local communities

Environment: Contributing to a greener and healthier
environment through community initiatives

Community Development: Undertaking programs for livelihood 
enhancement and infrastructure support through NDR Auto &
BSL Foundation

At NDR Auto, sustainability is integral to our business strategy. We are committed to creating long-term value for our 
stakeholders while driving a positive impact on the environment and society

208
Employees(203 
male, 5 female)

Focus
on learning and
development

Ongoing
Health, safety and
well-being initiatives

Inclusive
workplace with
equal opportunities

12,680
54,000

24,036

Pathredi Plant
Bengaluru Plant

Trim Plant

Energy Savings from Key Initiatives (kWh)

2,58,220
3,44,376

Pathredi Plant
Bengaluru Plant

Solar Power Generation (kWh)

Continuous focus on energy efficiency and renewable 
energy adoption
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Strategic 
Priorities
& Outlook
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Scaling for a larger, more diversified and future-ready NDR Auto

Our
FY2030
Aspirations Revenue

Rs. 3,000cr
Margins

Gradually
improving

ROCE

~35%+

Strategic Priorities to Deliver Our Vision

Well-positioned to create long-term value through customer-centricity, 
innovation and disciplined execution.

⚫ Grow with existing customers
⚫ Add new OEM relationships
⚫ Evaluate export opportunities
⚫ with existing OEM customers

Expand & Deepen
OEM Partnerships

⚫ Increase content per vehicle
⚫ Introduce new and innovative 

auto ancillary products 

Portfolio Expansion

⚫ Expand manufacturing 
capacity

⚫ Address a wider OEM base 
and new product categories

Capacity Expansion

⚫ Drive operational excellence
⚫ Focus on quality, cost 

competitiveness and 
technology adoption

⚫ Build a scalable and future-
ready organisation

Strengthen Organisational
Capabilities

Strategic Vision 2030
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Healthy demand environment across key end markets with emerging global opportunities

Healthy PV and two-wheeler demand, rising UV penetration and increasing localisation 
provide a supportive demand environment for auto-component suppliers.

Source: SIAM; CRISIL Ratings; ACMA

Premiumisation & UV Mix
Utility vehicles continue to lead PV growth,
supporting demand for feature-rich
vehicle content.

Strategic Priorities to Deliver Our Vision

Strong Two-Wheeler Outlook
FY27 two-wheeler industry volume 
expected to grow 7—9%, with exports 
expected to outpace domestic growth.

Localisation & Export Opportunity
Auto-component exports reached US$24 
bn in FY26; increasing localisation and 
India’s manufacturing scale support the 
component ecosystem.

FY26 turnover | +12.7% YoY.
OEM supplies: `6.52 lakh
crore | +16.3% YoY.

Auto 
Component
Industry

Rs. 7.59 
lac crore

Expected share of PV
volumes in FY27;
up from 67% in FY26.

Utility Vehicle 
Share

69%
FY27 industry volume
growth expected;
-5.9 mn units.

Passenger 
Vehicle 
Growth

5-7%

Source: CRISIL Ratings Source: ACMASource: CRISIL Ratings

Strong Growth Across Key End Markets FY27 Industry Outlook(Domestic Sales)

10.12

46.75

12.74

56.29

Passenger Vehicles Two-Wheelers

(L
ak

h 
un

its
) 

Q1FY26 Q1FY27

20.4%

25.9%

Source: SIAM, QI FY27.

India Auto Components - Sector Outlook
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A large and growing addressable market for auto components in India

Future Growth Opportunity

Rising vehicle production, higher component content per vehicle, premiumisation and deeper 
localisation provide a favourable long-term demand environment for NDR Auto.

Indian auto-component
industry by 2030

US$200bn
Domestic auto component

market through 2030
(vs. 5—6% for overall
automotive market)

7-8% CAGR
Passenger vehicle market

by FY31

6.1-6.3 mn units
Two-wheeler industry

through 2030

6-8% CAGR
Auto-component
exports by FY 30

US$70-100 bn

India's Auto-Component Industry (US$ bn) Key Growth Drivers Relevance for NDR

Rising vehicle production 
Growth in PV and 2W volumes over the medium term

Higher component content
Increasing safety, comfort and feature content per vehicle

Premiumisation & localisation
Shift towards higher-value, locally sourced components

Expanding export opportunities
India emerging as a global manufacturing hub

Growing demand for seating systems,
metal frames and interior components

Higher content per vehicle with increasing
safety and comfort features

Opportunities from new product categories
and platform expansions

Potential to leverage India's export push with
existing OEM relationships







~70

~200

2023 2030E

Source: ACMA, NITI Aayog, McKinsey, Kearney, Company reports.
Note: Market sizes for Indian auto-component industry and exports are estimates.
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Annexures
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Scaling revenues with sustained improvement in profitability

Strong and Consistent Financial Growth
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FY21- FY26 CAGR:

46.61% 
FY21- FY26 CAGR:

46.02% 
FY21- FY26 CAGR:

48.66% 

Revenue from Operations (Rs. Crore) EBITDA (Rs. Crore) Net Profit/PAT (Rs. Crore)

Margin Trend (%)



Particulars FY21 FY22 FY23 FY24 FY25 FY26

Return on Equity (ROE) 7.03 7.45 13.35 17.84 20.47 20.11

Return on Capital Employed 6.73 9.13 14.86 20.17 23.08 23.28

Adjusted ROCE 12.80 13.45 24.69 26.11 32.29 36.22

Current Ratio 3.39 2.67 1.39 1.47 1.39 1.25

Inventory Turnover 11.83 13.82 12.76 17.42 19.26 17.88

Trade Receivable / Debtors Turnover 6.14 7.55 12.76 10.18 7.89 8.47

Creditors Turnover 3.51 4.86 5.48 5.18 4.78 4.80
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Consistent improvement in returns with efficient working capital management

Operating Metrics at a Glance

299

122

34 33 31 15

FY21 FY22 FY23 FY24 FY25 FY26

Working capital
days reduced by
284 days since FY21

Working Capital Days

1 3

11 11 12

23

FY21 FY22 FY23 FY24 FY25 FY26

Net capital turnover
improved 20.5 times
since FY21

Net Capital Turnover (Times)

Key Operating Ratios

Adjusted ROCE: Calculated as EBIT (excluding non-productive land income and surplus cash income) 
divided by average capital employed (net fixed assets + working capital). This provides a clearer view 
of operating return from core business operations.



Consolidated P&L Snapshot Q2 FY27 Q2 FY26 Change (%) H1 FY27 H1 FY26 Change (%)

Revenue from operations 244.02 199.96 22.0% 465.47 385.18 20.8%
Other income 3.84 0.81 4.94 1.40
Total income 247.86 200.77 23.5% 470.41 386.58 21.7%
Total expenses 228.11 184.01 431.35 354.80
EBITDA 27.47 22.58 21.7% 53.92 43.03 25.3%
EBITDA margin (%) 11.1% 11.2% 11.5% 11.1%
Depreciation and amortisation expense 6.64 5.01 13.03 9.76
EBIT 20.83 17.57 40.89 33.27
Finance costs 1.08 0.82 1.82 1.49
Profit before tax (PBT) 24.95 19.60 27.3% 46.05 37.04 24.3%
PBT margin (%) 10.1% 9.8% 9.8% 9.6%
Tax expense 5.17 4.76 9.87 8.59
Profit after tax (PAT) 19.78 14.85 33.2% 36.18 28.44 27.2%
PAT margin (%) 8.0% 7.4% 7.7% 7.4%
Other comprehensive income (net of tax) 0.00 -0.01 0.01 -0.01
Total comprehensive income 19.78 14.84 36.19 28.43
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Steady growth with consistent profitability

Consolidated Financial Performance

Consolidated Balance Sheet 
Snapshot H1 FY27 H1 FY26 FY26 FY25

Net Fixed Assets 193.44 186.14 201.59 124.13
Capital Work-in-Progress 38.97 13.02 19.35 27.70
Total Non-Current Assets 401.18 340.60 381.90 272.46
Inventories 52.39 55.38 47.71 44.28
Trade Receivables 136.27 110.43 100.82 93.48
Cash & Bank Balance 6.28 18.04 23.26 62.87
Other Current Assets 10.77 7.26 6.18 5.54
Total Current Assets 206.18 191.10 181.12 213.42
Total Assets 607.36 531.70 563.02 485.87
Equity Share Capital 23.79 32.79 23.79 23.79
Other Equity 360.71 300.41 333.93 278.52
Total Equity 384.49 333.20 357.72 302.31
Total Borrowings - - - -
Other Liabilities 222.9 198.50 205.30 183.56
Total Liabilities 607.36 531.70 563.02 485.87

Consolidated P&L Snapshot (Rs. Crore) Consolidated Balance Sheet Snapshot (Rs. Crore)

Healthy growth momentum with sustained profitability, supported by a strengthening balance sheet and 
improved liquidity position
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A trusted partner in India's automotive journey

Company / Investor Information

Driving progress through people, partnerships and innovation.

Company Information

Legal Name NDR Auto Components Limited

CIN L29304DL2019PLC347460

Incorporation Date 03 May 2019

Headquarters New Delhi, India

Business
Manufacture and supply of seating systems, 
seat components and auto ancillary 
products

Listed On BSE & NSE

ISIN INEOA3Q01017

Sector Auto Components

Stock Exchange Information Investor Relations Contact

Registered Office Corporate Office Website & Social Media

Gavin Desa / Konpal Pali

CDR India

Tel: +91 98206 37649 / +91 76619 08341 

Email: gavin@cdr-india.com / 
konpal@cdr-india.com 

Follow us on LinkedInwww.ndrauto.com 

Plot No. I, Sector 5 IMT Manesar 
Gurugram - 122 050, Haryana, India

Phone: +91 124 4567 8900
Email: info@ndrauto.com

B-6/10, Safdarjung Enclave New Delhi – 
110 029, India 

Phone: +91 11 4567 8900
Email: info@ndrauto.com

Scrip Code

543214
Symbol

NDRAUTO

mailto:gavin@cdr-india.com
mailto:gavin@cdr-india.com
mailto:gavin@cdr-india.com
mailto:konpal@cdr-india.com
mailto:konpal@cdr-india.com
mailto:konpal@cdr-india.com
http://www.ndrauto.com/
https://in.linkedin.com/company/ndr-auto
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