
a 

Ladderup 
Enpincering Frowed 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001 

Scrip code: 530577 

Subject: Submission of Un-audited Financial Results (Standalone and Consolidated) for 

the quarter and half year ended 30t September 2026 

Dear Sir, 

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of 
Directors of the Company at their meeting held on Wednesday, 04t November 2026, has 

approved the Un-Audited Financial Results (Standalone and Consolidated) for the second quarter 

and half year ended 30t September 2026 along with Limited Review Report of the Statutory 

Auditors, which is enclosed herewith Annexure. 

The said results will also be placed on the website of the Company at 

https://www.ladderup.com/investor-relations-financial-results.htm 

The Meeting commenced at 04:30 P.M. and concluded at 6:10 P.M. 

Kindly take the same on your records. 

For Ladderup Finance Limited 

Garima Sarda 

Company Secretary and Compliance Officer 

Date: 04" November 2026 

Place: Mumbai 

Encl: As above 

Ladderup Finance Limited 
Redg. & Corp. Office: 102-A, Tel.: 91-22-42 46 6363, 

1stFloor, Hallmark Business Plaza, | Fax: 91-22-42 46 6364, 

Sant Dyaneshwar Marg, E-Mail: info@ladderup.com 

Near Gurunanak Hospital Website: www.ladderup.com 

Bandra (East), Mumbai — 400 051 CIN:L67120MH1993PLC074278



Bombay Mutual Building Tel: +91(22) 4000 4769 
S h a h G U p ta & ‘ 0 2™ & 3" Floor Dr. D N Road Fort Email contact@shahgupta.com 

® Mumbai — 400 001 Web:  www shahgupta.com 
Chartered Accountants 

Independent Auditors' Review Report on the Unaudited standalone Financial Results for the Quarter 

and half year ended September 30, 2026 of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 

Ladderup Finance Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Ladderup 

Finance Limited (the "Company"), for the quarter and half year ended September 30, 2026 (the "Statement") 

attached herewith, being submitted by the Company, pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting”, prescribed under section 133 of the Companies Act, 2013 as amended (the "Act"), read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and is in 

compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations, 

including relevant circulars issued by the SEBI from time to time. The Statement has been approved by the 

Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing and consequently, does not 

enable us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4, Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the Indian Accounting Standards specified under 

Section 133 of the Act, as amended, read with relevant rules issued there under and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 

the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For SHAH GUPTA & CO., 

Chartered Accountants 
Firm Registration No.: 1095 

Vedula Prabhakar Shart 
Partner 
M. No. 123088 

UDIN: 26123088QXRDRG6835 

Place: Mumbai 
Date: November 04, 2026 

lofil|Page



LADDERUP FINANCE LIMITED 
Regd. Off.: A-102, 1st Floor, Hallmark Business Plaza, Sant Dyaneshwar Marg, Near Gurunanak Hospital, Bandra (East), Mumbai - 400 051, India. 

CIN : L67120MH1993PLC074278 
Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30 September, 2026 

(% in lakh except EPS ) 
Quarter ended Hafl year ended Year ended 

Sr. No. |Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 
Unaudited Unaudited Audited 

1. [Revenue from operations 
a.Interest income - 3.96 1144 3.96 2247 43.09 

b.|Dividend income 14.15 2.85 7.16 17.00 834 1348 

c.[Net gain on fair value changes of financial assets 2812 7.2 - 505.24. 183.02 849.79 
| Total revenue from operations 4227 483.93 18.60 526.20 213.83 906.36 

2. |Other income - - - - = 1.06 

Total income ( 1+2) 4227 483.93 18.60 526.20 21383 907.42 
3. Expenses. 

a.|Finance costs 53.01 54,01 53.36 107.02 108.25 225.09 

b.[Net loss on fair value changes of financial assets - - 1389 - - - 
c.|Employee benefits expenses 28.83 28.18 26.74 57.01 53.05 11258 

d.|Impairment of financial instruments 11634 - - 11634 - 13357 
e.|Depreciation and amortization 1.01 1.00 1.00 201 223 412 

1.|Other expenses 995 765 375 17.60 1224 66.29 
|Total expenses 209.14 90.84 98.74 299.99 175.77 541.65 

4. [Profit /(loss) before tax (1+2-3) (166.87) 393.09 (80.14) 226.21 38.06 365.77 
5. |Less : Tax expense 

- Current tax 2042 4 - 2042 - - 

- Reversal for current tax of earlier years - - - - - 181 
- Deferred tax (18.57) 6274 0.08 4417 029 88.96 

6. [Net Profit /(loss) after tax (4-5) (168.72) 33035 (80.22) 16162 37.77 275.00 
7. |Other comprehensive income / (loss) 

Iitems that wil not be reclassified subsequently to profit or loss (net| 
of tax): 
a) Changes in fair value of equity instruments (55.14)| 653.48 (177.02) 598.34 187.24 (337.22) 
b) Remeasurement of employment benefit obligation 0.10 010 002 0.20 004 040 
Total other comprehensive income/(loss), net of taxes (55.04) 653.58 (177.00) 598.54 187.28 (336.82) 

8. |Total comprehensive income / (loss) (6+7) (223.76) 983.93 (257.22) 760.16 225.05 (61.82) 

9. [Paid-up equity share capital (face value € 10 each) 1,060.25 1,060.25 1,060.25 106025 106025 1,06025 
10. |other equity - - - - - 4,483.20 
11 |Earnings per equity share (face value % 10 each)* 

a) Basic (in X ) (1.59) 312 (0.76) 152 036 259 
b) Diluted (in %) (1.59)] 312 (0.76) 152 0.36 259 

* Earnings per share for the interim period is not annualised 

Notes: 

1 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 04, 2026. 

2 The above standalone financial results for the quarter and half year ended September 30, 2026 are prepared in accordance with the Indian Accounting Standards (ind- 
AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended 

3 The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour codes viz the Code on Wages, 2019, the Code 
on Social Security, 2020, the Industria! Relations Code, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the 
“Codes"). The Codes have been made effective from November 21, 2025. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable 
assessment of the financial impact due to changes in regulations. 
The incremental impact of these changes, assessed by the Company, on the basis of the information available and has been recognised in the financial resul, of the 
Company for the year ended March 31, 2026, Once Central/ State Rules are notified by the Government on all aspects of the Codes, the Company will evaluate the 
impact, if any, on the measurement of employee benefits and would provide appropriate accounting treatment. 

4 The segment reporting of the Company has been prepared in accordance with Ind AS ~ 108 on “Operating Segment” ( Refer - Annexure 1) 

5 Pursuant to Regulation 33 of the SEBI (Listing and Other Discloser Requirement) Regulation 2015, the standalone results of the Company are available on the website of 
the Company www.ladderup.com & on the website of BSE www.bseindia.com. 

6 The figures for the quarter ended 30 September 2026 are the balancing figures between the unaudited figures upto the half year ended 30 September 2026 and 
reviewed published figures of quarter ended 30 June, 2026. The figures for the quarter ended 30 September, 2025 are the balancing figures between the unaudited 
figures upto the half year ended 30 September 2025 and reviewed published figures of quarter ended 30 June, 2025 

7 Corresponding figures of the previous periods / year have been regrouped or rearranged, wherever considered necessary. 
For and on behalf of the Board 

S 
Sunil Goyal 

Place : Mumbal DIN 00503570 
Date : 04th November 2026 Managing Director 



LADDERUP FINANCE LIMITED 

Statement of Standalone Audited Assets and Liabilities as at 30th September, 2026 

(% in lakh) 
Asat Asat 

Sr. No. |Particulars 30.09.2026 31.03.2026 

Unaudited Audited 
Assets 

1. |Financial assets 

Cash and cash equivalents 16.93 6.06 

Bank balance other than cash and cash equivalents - 225.04 

Loans 150 63.86 
Investments 7,128.96 6,929.87 

Other financial assets - 54.10 

Total financial assets 7,147.39 7,278.93 

2. Non-financial assets 

Inventories 1,714.81 713.41 

Current tax assets (net) 3855 3855 
Property, plant and equipment 11.23 11.39 
Right to use assets 8.87 10.71 

Other non-financial assets 6.13 1.89 

Total non-financial assets 1,779.59 775.95 

Total assets 8,926.98 8,054.88 

Liabilities and equity 

Liabilities 

1. | Financial liabilities 
Trade payables 

Total outstanding dues to micro enterprises and small - 0.11 

Total outstanding dues to creditors other than micro enterprise R 0.10 

and small enterprise 

Borrowings (other than debt securities) 2,355.70 2,331.71 
Lease liability 9.70 11.47 

Other financial liabilities 35.15 79.42 

Total financial liabilities 2,400.55 2,422.81 

2 Non-financial liabilities 

Current tax liabilities (net) 18.72 = 
Provisions 26.02 25.02 
Other non - financial liabilities 3.10 8.80 

Deferred tax liabilities (Net) 174.98 54.80 

Total non-financial liabilities 222.82 88.62 

3. | Equity 
Equity share capital 1,060.25 1,060.25 

Other equity 5,243.36 4,483.20 

Total equity 6,303.61 5,543.45 

Total liabilities and equity 8,926.98 8,054.88 



LADDERUP FINANCE LIMITED 
Unaudited Standalone Statement of Cash Flows for the half year ended 30th September, 2026 

(% in lakh) Particulars 
Half year ended | Half year ended 

30.09.2026 30.09.2025 |A. Cash flow from operating activities 
Net (loss)/profit before tax 22621 38.04 
Add / (less): Adjustments for: 
Depreciation and amortization 

201 223 Finance cost 
107.02 108.25 Impairment provision on financial instruments 116.34 - Net notional (gain) on fair value of investment measured at FVTPL (505.24) (183.02) Profit on sale of investments (Net) (142.83), (34.93) Net notional (gain) on value of current investments measured at FVTOCI (455.52) (152.31)| Remeasurement of post employment benefit obligation 0.20 004 Operating profit before working capital changes (651.81) (221.69), 

Adjustments for changes in working capital: 
(Increase) / decrease in loans (53.98) (2.66) (Increase) / decrease in inventories 

(1,001.40) (329.29)] (Increase) / decrease in other financial assets 54.10 (9.62) (Increase) / decrease in other non financial assets (4.24) (63.15), Increase / (decrease) in trade payables (0.21) (0.25) Increase / (decrease) in provisions 1.00 (472) Increase / (decrease) in other financial liabilities (44.64) 30.55 
Increase / (decrease) in other non financial liabilities (5.70) (7.11) Cash generated from operations (1,706.88) (607.95) 
Income tax paid (net of refund) 

(1.70)] (1.63) 
Net cash inflow from operating activities (1,708.58)| (609.58) 

B. Cash flow from investing activities 
(Purchase)/ proceeds of property, plant & equipment & right to use asset - (7.86) (Purchase)/ proceeds of deposit 225.04 (10.10)| Proceeds from investments valued at FVTPL & FVTOCI 2,571.55 1,234.89 (Purchase) of investments (992.71), (508.09) Net cash inflow /(outflow) from investing activities 1,803.88 708.86 

C. Cash flow from financing activities 
(Repayment)/proceeds from long-term borrowings (other the debt securities) 23.99 (53.01) (Payment) of finance lease obligation (1.77) 622 Interest paid (106.65) (107.75) 
Net cash inflow /(outflow) from financing activities (84.43) (154.54) 

Net increase/ (decrease) in cash and cash equivalents 10.87 (55.26), 
Cash and cash equivalents at the beginning of the year 6.06 59.69 
Cash and cash equivalents at the end of the period 16.93 443 

The above statement of cash flow has been prepared under the 'Indirect Method" as set out in Ind AS 7 - 'Statement of Cash 
Flows" 



(Annexure 1) 

(X _in lakh) 
Standalone 

Particulars Quarter Ended Half year ended Year ended 

30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 31.03.2026 

Unaudited Audited Unaudited Unaudited Audited 

Segment revenue: 
i) Investment activities 42.26( 479.97| 7.16| 522.23 191.36 863.27] 

ii)  Finance activities - 3.96( 11.44 3.97 22.47| 43.0¢ 

Total segment revenue 42.26( 483.93 18.60 526.20| 213.83 906.36( 

Less : Inter segment revenue - - - -] - 

Net income from operations 42.26) 483.93 18.60( 526.20| 213.83 906.36 

|Segment results : 

i) Investment activities (10.75) 425.96 (60.09] 415.21 83.11 638.18 

ii) Finance activities (116.34) 3.96| 11.44 (112.37] 22.47| (90.48] 

Total (127.09) 429.92 (48.65) 302.84 105.58( 547.70 

Add : Unallocable income 1.0 

Less : Unallocable expenses 39.77| 36.83| 31.49 76.63 67.52| 182.99 

Total profit before tax (166.87) 393.09 (80.14] 226.21] 38.06| 365.77) 

Other comprehensive income 

i) Investment activities (55.14) 653.48 (177.02) 598.34 137.20) (337.22f 

(sementases - egnent i) : 0360 583032 5,543.49 
) Investment & finance activities (note -1) 630360 554345 583032 6,3 2 

1 

segments, as the assets are used interchangeably 
hntwgor! segments. Hence, 

total assets and liabilities for investment and 
finance activity. 

For and on behalf of the Board 

i S 
Sunil Goyal 

DIN 00503570 

Pice s 
Managing Director 

Date : 04th November 20
26 

Fixed assets and other assets used in the Com
pany's operations or liabil ties contracted have

 not been identified to_ the repm“hh‘e 

it s not practicable to provide segment disclo
sures relating to 



Bombay Mutual Building Tel: +91(22) 4000 4769 
S h a h G 17} p ta & ( 0. 2" & 3 Floor Dr. D N Road Fort Email contact@shahgupta.com 

Mumbai - 400 001 Web:  www.shahgupta.com 
Chartered Accountants 

Independent Auditors' Review Report on the Unaudited Consolidated Financial Results for the Quarter and half 
year ended September 30, 2026 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 

Ladderup Finance Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Ladderup Finance Limited 
(“the Holding”) and its subsidiary ("the Holding” and its subsidiary together referred to as “the Group”), and its share of the 
net profit after tax and total comprehensive income of its joint venture (including subsidiary of the joint venture) for the 
quarter and half year ended September 30, 2026 (“the statement”), being submitted by the Holding Company pursuant to 
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the * Listing Regulations”). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting”, prescribed under 
section 133 of the Companies Act, 2013, as amended (the "Act"), read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations, including relevant circulars issued by the SEBI from time to time. The Statement 
has been approved by the Holding Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently, does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board of India 
under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

i. Ladderup Asset Managers Private Limited, subsidiary company 
ii. Waterproof Corporation Private Limited, joint venture 

iii. Ladderup Fund Management IFSC Private Limited (Step-down Subsidiary) 
iv. Jericho Ventures Private Itd. (Step-down Subsidiary w.e.f. April 15, 2026) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard specified under section 133 of the Act, as amended, read 
with relevant rules issued there under and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For SHAH GUPTA & CO. 
Chartered Accountants 
Firm Registration No. - 1 

Vedula Prabhakar Shari 

Partner 

Membership No.: 123088 
UDIN: 26123088NQWGYE9917 

Place: Mumbai 

Date: November 04, 2026



LADDERUP FINANCE LIMITED 
Regd. Off.: A-102, 1t Floor, r, Hallmark Business Plaza, Sant Dyaneshwar Marg, Near Gurunanak Hospital, Bandra (€ast), Mumbai - 400 051, Indi 

CIN : L67120MH1993PLCO7: ; 4278 
Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended 30th September, 2026 

Sr. No. | Particulars 
‘Quarter ended 

T (% _in lakh except EPS ) 

30092026 | 30.06.2026 X pSeceri Year ended 

T, [Revenue from operations 
Unaudited e ”“”"flf.‘,..l.;}”“"“ e 

a.[Interest income 

Audited 

b, Dividend income 
pf 460 1830 467 3536 

b & 6559 

Fees and commission income 
!i;-“; 285 71§ 1700 834 b 

/et gain on fair value changes of financial assets 
oy 415.76) 386.00) 93082 328 1,549.61 

Total revenue from operations 
ri Ly e g 53242 19472 836,89 

2. |otherincome 
L% Lo a1ss| 148491 97124 246557 

Totalincome ( 1+2) 
! 65.15 9647 85.86 13924 252.20 

3. |Expenses 
573,66 997.11 507.93] _ 1570.77] 111048 2,717.77) 

a.|Finance costs L 56.98 5834 11957 1748 

' Net koss onfarvlue hanges o Financal Assets : I =4 2 ; ZHD 

©Enployee benefts epeses T R T 71 ] 11 R 

d{Impalrment offinanlal st 11634 k | 1163 13357 

.| Depreciation and amortization 
1811 1827 20,06 3638 4020 6368 

{Other expenses 
16892 12228 11565 2120 18669 509.03 

Total expenses 
63481 520,08 a3 115489 85198 195146/ 

4| profit /(loss) before share of associate / joint ven
ture (1423) (61.15)] a71.03 66.56 415.88 25850 766.31 

5. |share of profit/(loss) of associate / joint Vent
ure (8.23) 1885 6.06| 1062 36.67 (45.85) 

6. [Profit /(loss) before tax (4+5) 
(69.37) 495.88 768 42651 295,17 72046 

7. |Less: Tax expense 

- Current tax 
5821 1889 3786 710 5123 12 

- Reversal for current tax of earlier years 
- - g - - 299 

- Deferred tax 
(21.35) 6829 251 4694 574 9327 

8. [Netprofit / (loss) after tax (6-7) 
(106.23) 408.70 225 30247 23820 51098 

3. |Other comprehensive income/ loss) 

tems that willnot b reclassified subsequently o
 profit orloss (net 

of tax) 
a)Fair value of equity instruments through O

C! (s5.14) 653.48 (177.02) 598.34 187.24 (3372,11) 

b) Remeasurement of employmen
t benefit obligation 

(053) (0.54) (0.77) (1.07)! (1.53)] ( 115 

Total other comprehensive: income/
 (loss), net of taxes. 

(55.67)] 65294 (172.79)| 597.27 ):51;‘ (3‘3::“ 

10, [Total comprehensive income /(loss)(843) 
{16190)] 106164 (145.54) 899.74 23. X 

11, |Net profit/(los) forthe period attributable to 
(1409) 379561 (2047) 238.65 157.95| 365.46 

| owners of the company. 
il o 5272 6381 8025 14551 

[Non controlling interests 
K > 

12, |Other comprehensive income/loss) 
for the period attributable to 

= e =) o o
 pas ) 

Qv S A 
3 o31) 030) (039) (081) ©7) (24) 

Non controlling interests ity : 
0 

13, |Total comprehensive income/(loss)for 
the pe . o 100280 (19787) 83653 m.:: 12‘7‘,.27 

|owners of the company 
3436 28.84| 5233 63.20 79 

Non controlling interests 

- 1,06025 

0 each] | | wn| LT b 638137 

14, |Paidup equity share capital (face value R10 ea | | A E z 

15, |Other equity 

16 [amiger sy e e e 1020 
(13) s 019 w| 1. 345 

) Basic (in %) 
lli ) 358 (019) 225 149 345 

b) Diluted (in %) 
- - 

 Earnings per share for the i
nterim period s not annualis

ed 



Place : Mumbal Managing Director 

LADDERUP FINANCE LIMITED 

A-102, 15t Floor, Hallmark Business Plaza, Sant Dyaneshwar Marg, Near Gurunanak Hospital, Bandra (East), 
Mumba - 400 051, India. 

CIN : L67120MH1993PLC074278 
Regd. O, 

The above consolidated financial results of the Ladderup Finance Limited (the "Holding Company”) it subsidi
ary and step down subsidiaries (the Holding Company and 

{ts subsidiries together referred to as “the Group") and its Joint Venture, have been reviewed by the Audit Comitt
ee and approved by the Board of Directors at ts 

‘meeting held on November 04, 2026. 

the above consolidated financial results for the quarter and half year ended on September 30, 2026 are prepared in
 accordance with the Indian Accounting Standards 

(Ind-45) s prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (inian Accounti
ng Standards) Rules, 2015, as amended. 

The Government of India has consolidated 29 existing labour legislations into a
 unified framework comprising four labour codes viz the Code on Wages, 2019,

 the Code 

on Social Security, 2020, the Industrial Relations Code, 2020, and the Occupat
ional Safety, Health and Working Conditions. Code, 2020 (collectively referred

 to as the 

“Codes"). The Codes have been made effective from November 21, 2025. Th
e Ministry of Labour & Employment pubiished draft Central Rules and FAQs 

to enable 

assessment of the financial impact due to changes in regulations. 

The incremental impact of these changes, assessed by the Group, on the basis of the
 information available and has been recognised in the financial result, of the Group 

for the year ended March 31, 2026. Once Central/ State Rules are notified by the Government on al aspects of the Codes, the Group 
will evaluate the impact, f ay, on 

the measurement of employee benefits and would provide appropriate accounting treatment. 

During the quarter ended 30 June 2026, the Company's subsidiary, Ladderup Asset Managers Private Limited acquired 100% o
f the equity share capital of ericho Venture 

private Limited on 15 April 2026. Consequently, Jericho venture Private Limited has become a wholly owned subsidiary of Ladderup Asset Managers Private
 Limited and 

step down subsidiary of Ladderup Finance Limited with effect from 15 Aprl 2026. Accordingly,the financialresults of t
he acquired company have been consalidated from 

the date of control was obtained. 

The segment reporting of the Group and its subsidiary has been prepared in accordance with Ind AS ~ 108 on “Operating Segme
nt” ( Refer - Annexure 1) 

pursuant to Regulation 33 of the SEBI (Listing and Other Discloser Requirement) Regulation 2015, the consolidated results of t
he Group are availzble on the website of 

the Company www.ladderup.com & on the website of BSE www.bseindia.com. 

The figures for the quarter ended 30 September 2026 are the balancing igures between the unaudited fgures upto the
 half year ended 30 September 2026 and reviewed 

published fgures of quarter ended 30 June, 2026. The figures for the quarter ended 30 September, 2025 are the balanci
ng igures between the unaudited figures upto the 

half year ended 30 September 2025 and reviewed published figures of quarter ended 30 June, 2
025 

Corresponding figures of the previous periods / year have been reg
rouped or rearranged, wherever considered necessary. 

For and on behalf of the Board 

f go-r=s 

} Sunll Goyal 

DINOOSO3S10 

Date : 04th November 2026



LADDERUP FINANCE LIMITED 

Statement of Consolidated Audited Assets and Liabilities as at 30th September, 2026 

(% in lakh) 

Sr. No. |Particulars heda Asat 
30.09.2026 | 31.03.2026 

=5 
Unaudited Audited 

1. |Financial assets 

Cash and cash equivalents 650.9 

Bank balance other than cash and cash equivals 2096 CEEED 

Trade receivables sl 452 nass 

Loans 
(R 158.13 

Investments 
L84 gL 

Other financial assets 
5,985.14 6,281.73 

Total financial assets 243 gaas 
6,807.93 7,375.62 

2. | Non-financial assets 
Inventories 

Current tax assets (net) 
b 71341 

Property, plant and equipment 45:'29 89 

Right to use assets 
o Sl 

el 
182.28 211.99 

Other intangible assets 
el y 

8 ets 367.00 367.00 

Investment in associate / joint venture ] 2,595.38 2,584.76 

Other non-financial assets 27.67 30.85 

‘otal non-financial assets 6,523.00 4,000.73 

Total assets 
13,330.94 11,376.35 

Liabilities and equity 

Liabilities 

1. | Financial liabilities 

Trade payables 

Total outstanding dues to micro enterprises 
and small 118 11.00 

Total autstan?lng dues to creditors other 
than micro enterprise 13461 116.96 

and small enterprise 

Borrowings (other than debt securities) 
2,37030 2,34991 

Lease labilty ot e 

Other financial liabilities 
et 2 :;t;.sfl 

Totalfinancial iabilties 32072 : 

ilities 2 Nvfl-flnlntl:| lt‘y.l:'““ (:et) 
56.67 3071 

Currenf taxl iabilities 
163.76 155.71 

Lease liability 
79.65 75.63 

Provisions e 35273 5267 

Other non - financial liabilities 
56.22 

Deferred tax \iabi
lities (Net) 

Total non-financial 
liabilities 

Equity 

Equity share capital 

Other equity 
. 

Equity attributable 
to owner 

Non—contro\li
ng interest 

Total equity 

of the company 

jities and equity Total liabil



LADDERUP FINANCE LIMITED 

Unaudited Consolidated Statement of Cash Flows for the half year ended 30th September, 2026 

The above statement. o
f cash flow has been p

repared under the 'Indi
r 

Flows' 

rect Method' as set ou
t in IndAS7- 

(% in lakh) 

Particulars 
Half Year ended | Half Year ended 

A, Cash flow from operating activities 
30.09.2026 30.09.2025 

Net (loss)/profit before tax 426.50 

Add / (less): Adjustments for: 
2 

Depreciation and amortization 
Exchange difference on translation on assets it s 4020 

and liabili 
o 

ptehia ind liabilities net (0.70) R 

Impairment provision on financial instruments 
fl:i ATy 

Net notional (gain) on fair value of investment measured at FVTPL 
53242 (19 T 

Profit on sale of investments (Net) 
’ 2] 

N ; 
(142.83)] (34.93) 

et notional (gain) on value of current investments measured at FvTOC 
(455.52), (152.31)| 

Remeasurement of post employment benefit obligation 
(1.07) (1:53) 

Operating profit before working capital changes 
631.08 69.34 

Adjustments for changes in working capital: 

(Increase) / decrease in loans 
97.02 (2.66) 

(Increase) / decrease in inventories 
(1,001.40) (329.29) 

(Increase) / decrease in trade receivables 
(5.18)] 11.90 

(Increase) / decrease in other financial assets 
75.98 (24.33) 

(Increase) / decrease in other non financial 
assets 

318 (60.41) 

Increase / (decrease) in trade payables 
7.84 (64.40) 

Increase / (decrease) in provisions 
4.02 (5.80) 

Increase / (decrease) in other financial 
liabilities 

574.32 12.10 

Increase / (decrease) in other non financial 
liabilities 

300.05 (14.01 

Cash generated from operations 
686.92 (407.56) 

\ncome tax paid (net of refund) 
(55.06)! (84.61) 

Net cash inflow from operating activities 
631.85 (492.17) 

B. Cash flow from investing activities 

(Purchase)/ proceeds of property, plant 
& equipment & right to use asset 

(9.51) (156.49)! 

(Purchase)/proceeds of goodwill 
(1,536.96)| . 

(Purchase)/ proceeds of deposit 
22437 (10.22) 

Proceeds from investments valued at FVTPL & FVTOCI 
2,018.95 1,107.30 

(Purchase) of investments 
(992.71), (508.09) 

(Purchase)/proceeds of other intangible 
assets 

- - 

Net cash inflow /(outflow) from investing 
activities 

(295.86) 432.50 

C. Cash flow from financing activities 

(Repaymen()/proceeds from long-term 
borrowings (other the debt securities) 

2039 (56.31)| 

(Payment) of finance lease obligation 

0.62 118.17 

Interest paid 
ifi (119.57) (117.48) 

Net cash inflow /(outflow) from financing 
activities 

(98,57 (55.62) 

Net increase/ (decrease) in cash 
and cash equivalents 

237.43 (us.zl.:) 

aeh and cash equialens a the begining ofthe year el e 

Cash and cash equivalents at the 
end of the period 

65096 = 

'statement of Cash 



(% in lakh) 
Consolidated 

Pathuiars Quarter Ended Half year ended Year ended 
30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

|Segment revenus 
i) Investment activities 37.82 511.601 7.18| 549.42 203.06| 850.37 
ii)  Finance activities 0.07] 4.60) 18.30) 467 35.36] 65.5¢ 
iil) Investment advisory services 515.06] 415.76 386.00 930.82 732.82| 1,549.61) 

Total segment revenue 552.95 931.9¢ a11.44 1,484.91) 97124 2,465.57 

Less : Inter segment revenue - - - - - 

Net income from operations 552.95] 931.94 a11.44 148491 97124 2,465.57 

Segment results : 
i) Investment activities (15.20 457.59 (46.20) 442.39 94.81] 625.2 
ii) Finance activities (116.27) 4.60) 18.30) (11167, 35.36] (67.98) 
iil) Investment advisory services 322.50 73.94 183.72) 396.44 278.26) 660 

Total 19103 536.13 155.82 727.16| 408.43] 1,217.3d 

Add : Unallocable income 2071 65.15] 96.47] 85.8¢ 139.24) 252.20 
Less : Unallocable expenses 281.10) 105.4 179.67] 386.51 25250 749.04 
Total profit/{loss) before tax (69.37) 495.88 72.62| 42651 295.17 720.46 
Other comprehensive income 

i) Investment activities (55.14 653.48 (177.02) 598.34 187.24 (337.22) 

|Capital employed 

(Segment assets - segment liabilities) 
i) Investment & finance activities (note -1) 630360  5543.45| 583032 6,303.60) 5,830.32| 5,543.45 
ii)  Investment advisory services 170352  1,65401)  1,311.96] 1,703.52 1,311.99 1,607.34 
iii) _Unallocable 1,20187)  1,15899]  1,235.85| 1,201.87) 1,419.74) 1,158.99 

1 Fixed assets and other assets used in the Company's operations or liabilities contracted have not been identified to the reportable 

segments, as the assets are used interchangeably between segments. Hence, it is not practicable to provide segment disclosures relating to 
total assets and liabilities for investment and finance activity. 

For and on behalf of the Board 

Ry 
Sunil Goyal 

Place: Mumbai DIN 00503570 
Date : 04th November 2026 Managing Director 
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