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Sub: Investor Presentation for the Quarter and Half Year ended September 30, 2026 

Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, please find enclosed Investor Presentation on the 

performance of the Company for the quarter and half year ended September 30, 2026. 

 
The above information will also available on the website of the Company at www.hmagroup.co.   
 
 
You are requested to take the above intimation in your records and acknowledge the receipt. 
 
For HMA Agro Industries Limited 
 
 
 
 
Nikhil Sundrani 
Company Secretary and Compliance Officer 
M. No: F13843 
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Bombay Stock Exchange Limited 
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SCRIP CODE: 543929 
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Exchange Plaza, Bandra Kurla Complex, Bandra, 
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E-Mail: cs@hmaagro.com, info@hmaagro.com 
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Statements in this presentation describing the Company's business operations, financial performance,

growth prospects, future plans and strategies may constitute "forward-looking statements" within the

meaning of applicable securities laws and regulations. Such statements are based on management's

current expectations, estimates, assumptions and projections and are subject to various risks and

uncertainties. Actual results, performance or achievements may differ materially from those expressed,

implied or anticipated in such forward-looking statements. Factors that may cause actual results to

differ materially include, but are not limited to, changes in the demand and supply of meat and meat

products, fluctuations in the prices and availability of livestock and raw materials, changes in consumer

preferences and consumption patterns, livestock health and disease-related risks, compliance with

food safety, hygiene, quality control and environmental standards, changes in Government policies,

regulations and statutory requirements, availability and cost of power, water and other utilities,

operational and production-related challenges, transportation and logistics constraints, domestic and

international market conditions, export policies and trade restrictions, foreign exchange fluctuations,

competition, economic conditions and other unforeseen or incidental factors affecting the Company's

business and industry.

The Company undertakes no obligation to publicly update or revise any forward-looking statements

contained herein, whether as a result of new information, future events or otherwise, except as required

under applicable laws and regulations.
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Revenue Growth
(Q2 FY V/S Q1 FY 2026-27)  

EBITDA Growth
(Q2 FY V/S Q1 FY 2026-27)

P. A. T.
(Q2 FY V/S Q1 FY 2026-27)

31.71%

89.44%

107.01%

111.94%
P. B. T.
(Q2 FY V/S Q1 FY 2026-27)
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BUSINESS

HIGHLIGHTS

HMA Agro Industries Limited Announces

Significant Increase in Revenue for

Q2FY 26-27 & Q1FY 26-27

Pleased to announce its financial results for the Q2 of

fiscal year ending March 2027. The company has achieved

a remarkable increase in revenue, demonstrating robust

growth and resilience amidst challenging market

conditions.

Q2 FY 2026–2027

27,794.81
Million

↗ Q1 FY 2026–2027

21,103.19
Million

≋

On a

Consolidated

Basis

↔

Q2 Sep. 2026 revenue increased to ₹27,794.81 million, compared with ₹21,103.19 million in Q1

June 2026. This represents a significant growth of 31.71%.

Q2 FY 2026–2027

27,331.13
Million

↗ Q1 FY 2026–2027

20,721.36
Million

▤

On a

Standalone

Basis

↔

Q2 Sept. 2026 revenue increased to ₹27,331.13 million, compared with ₹20,721.36 million in Q1

June 2026. This represents a significant growth of 31.90%.

↗ Quarter-on-Quarter (QoQ) Performance
(Figures in Million)



BUSINESS

HIGHLIGHTS

HMA Agro Industries Limited Announces

Significant Increase in Revenue for

Pleased to announce its financial results for the Q2 of

fiscal year ending March 2027. The company has achieved

a remarkable increase in revenue, demonstrating robust

growth and resilience amidst challenging market

conditions.

Q2 FY 2026–2027

27,794.81
Million

↗ Q2 FY 2025–2026

21,553.39
Million

≋

On a

Consolidated

Basis

↔

Q2 Sep. 2026 revenue increased to ₹27,794.81 million, compared with ₹21,553.39 million in Q2

Sept. 2025. This represents a significant growth of 28.96%.

Q2 FY 2026–2027

27,331.13
Million

↗ Q2 FY 2025–2026

21,491.68
Million

▤

On a

Standalone

Basis

↔

Q2 Sept. 2026 revenue increased to ₹27,331.13 million, compared with ₹21,491.68 million in Q2

Sept. 2025. This represents a significant growth of 27.17%.

↗ Quarter-on-Quarter (QoQ) Performance
(Figures in Million)

Q2FY 26-27 & Q2FY 25-26



BUSINESS

HIGHLIGHTS

HMA Agro Industries Limited Announces

Significant Increase in Revenue for

H1FY 26-27 & H1FY 25-26

Pleased to announce its financial results for the H1 of

fiscal year ending March 2027. The company has achieved

a remarkable increase in revenue, demonstrating robust

growth and resilience amidst challenging market

conditions.

↗ Half Year Y-o-Y Performance
(Figures in Million)

H1 FY 2026–2027

48,897.99
Million

↗ H1 FY 2025–2026

32,779.49
Million

≋

On a

Consolidated

Basis

↔

H1 Sept. 2026 revenue increased to ₹48,897.99 million, compared with ₹32,779.49 million in H1 

Sept. 2025. This represents a significant growth of 49.17%.

H1 FY 2026–2027

48,052.50
Million

↗ H1 FY 2025–2026

32,376.60
Million

▤

On a

Standalone

Basis

↔

H1 Sept. 2026 revenue increased to ₹48,052.50 million, compared with ₹32,376.60 million in H1 

Sept. 2025. This represents a significant growth of 48.42%.



BUSINESS HIGHLIGHTS
Q2FY26-27  VS  Q1FY26-27

(Figures in Million)
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BUSINESS HIGHLIGHTS
Q2FY26-27  VS  Q2FY25-26

(Figures in Million)

STANDALONE BASIS CONSOLIDATED BASIS
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BUSINESS HIGHLIGHTS
H1FY26-27  VS  H1FY25-26

(Figures in Million)

STANDALONE BASIS CONSOLIDATED BASIS
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Profit & Loss Statement (on Standalone Basis)

(INR MN)

PARTICULARS Q2-FY27 Q1-FY27 Q-O-Q Q2-FY26 Y-O-Y

Revenue 27,331.13 31.90% ▲ 21,491.68 27.17% ▲

Other Income 387.31 - 357.84 -

Total Income 27,718.44 29.31% ▲ 21,849.53 26.86% ▲

Operating Expense 26,484.94 - 21,126.31 -

EBITDA 1,233.48 123.13% ▲ 723.21 70.56% ▲

EBITDA % 4.51% 718 BPS ▲ 3.37% 788 BPS ▲

Depreciation & Amortization 11.09 - 14.65 -

Finance Cost 138.30 - 63.96 -

P.B.T. 1,084.11 153.67% ▲ 644.61 68.18% ▲

P.B.T. % 3.97% 603 BPS ▲ 3.00% 697 BPS ▲

Tax Expense / Saving 273.28 - 162.27 -

P.A.T. 810.82 154.09% ▲ 482.34 68.10% ▲

P.A.T. % 2.97% 451 BPS ▲ 2.24% 521 BPS ▲

Q1 indicates Apr.–June;  Q2 indicates July.–Sept.

20,721.36

713.77

21,435.13

20,882.32

552.81

2.67%

10.68

114.77

427.36

2.06%

108.25

319.11

1.54%



PARTICULARS H1-FY27 H1-FY26 Y-O-Y

Revenue 48,052.50 32,376.60 48.42% ▲

Other Income 1,101.07 467.67 -

Total Income 49,153.57 32,844.27 49.66% ▲

Operating Expense 47,367.26 31,492.00 -

EBITDA 1,786.31 902.27 97.98% ▲

EBITDA % 3.72% 2.79% 651 BPS ▲

Depreciation & Amortization 21.78 26.76 -

Finance Cost 253.07 135.16 -

P.B.T. 1,511.47 740.36 104.15% ▲

P.B.T. % 3.15% 2.29 544 BPS ▲

Tax Expense / Saving 381.53 186.29 -

P.A.T. 1,129.94 554.07 103.94% ▲

P.A.T. % 2.35% 1.71% 406 BPS ▲

H1 indicates Apr.–Sept.

(INR MN)

FY26

67,689.16

1,234.82

68,923.98

66,814.44

2,109.54

3.12%

53.34

337.70

1,718.50

2.54%

447.43

1.271.07

1.88%

Profit & Loss Statement (on Standalone Basis)



(INR MN)

PARTICULARS Q2-FY27 Q1-FY27 Q-O-Q Q2-FY26 Y-O-Y

Revenue 27,794.81 21,103.19 31.71% ▲ 21,553.39 28.96% ▲

Other Income 345.47 717.65 - 361.06 -

Total Income 28,140.28 21,820.84 28.96% ▲ 21,914.45 28.41% ▲

Operating Expense 26,604.92 21,010.36 - 20,598.73 -

EBITDA 1,535.36 810.47 89.44% ▲ 1,315.71 16.69% ▲

EBITDA % 5.52% 3.84% 936 BPS ▲ 6.10% 1162 BPS ▲

Depreciation & Amortization 69.99 67.90 - 81.32 -

Finance Cost 140.56 117.48 - 64.23 -

P.B.T. 1,324.81 625.10 111.94% ▲ 1,170.16 13.22% ▲

P.B.T. % 4.77% 2.96% 773 BPS ▲ 5.43% 1020 BPS ▲

Tax Expense / Saving 279.14 119.96 - 272.27 -

P.A.T. 1,045.67 505.14 107.01% ▲ 897.89 16.46% ▲

P.A.T. % 3.76 2.39% 615 BPS ▲ 4.17% 793 BPS ▲

Q1 indicates Apr.–June;  Q2 indicates July.–Sept.

Profit & Loss Statement (on Consolidated Basis)



PARTICULARS H1-FY27 H1-FY26 Y-O-Y

Revenue 48,897.99 32,779.49 49.17% ▲

Other Income 1,063.12 474.27 -

Total Income 49,961.11 33,253.76 50.24% ▲

Operating Expense 47,615.28 31,771.83 -

EBITDA 2,345.83 1,481.92 58.30% ▲

EBITDA % 4.80% 4.52% 932 BPS ▲

Depreciation & Amortization 137.89 156.12 -

Finance Cost 258.03 141.42 -

P.B.T. 1,949.91 1,184.39 64.63% ▲

P.B.T. % 3.99% 3.61% 760 BPS ▲

Tax Expense / Saving 399.10 280.53 -

P.A.T. 1,550.81 903.86 71.58% ▲

P.A.T. % 3.17% 2.76% 593 BPS ▲

H1 indicates Apr.–Sept.

(INR MN)

FY26

69,164.95

1,249.24

70,414.19

67,574.60

2,839.59

4.11%

316.29

345.87

2,177.43

3.15%

525.57

1,651.86

2.39%

Profit & Loss Statement (on Consolidated Basis)
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Q2 FY26-27

As on 30th September 2026

1.0

24.00

26.50 / 19.09

1201.85 Cr.

50.07 Cr

25,27,242.00

75.00%

23.10%

1.90%

1.90%

23.10%

75.00%

(Up to 30 Sept., 2026)
Based on NSE



H1 26-27
As on 30th September 2026

1.0

24.00

27.00 / 19.09

1201.85 Cr.

50.07 Cr

17,14,083.00

75.00%

23.10%

1.90%

1.90%

23.10%

75.00%

(Up to 30 Sept., 2026)
Based on NSE
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OVERVIEW

Business Performance – Sustained Growth Momentum
HMA Agro Industries Limited continued its growth trajectory during the quarter and half year ended September 30, 2026, supported by its

established presence in the meat processing and export industry. The Company maintained a strong business performance, demonstrating

healthy growth in revenue and a significant improvement in profitability over the corresponding periods of the previous financial year.

On a standalone basis, revenue from operations for Q2 FY 2026-27 increased to ₹27,331.13 million from ₹21,491.68 million in Q2 FY 2025-26,

registering a growth of approximately 27.17%. For H1 FY 2026-27, revenue from operations stood at ₹48,052.50 million, reflecting a growth of

approximately 48.42% over the corresponding period of the previous financial year.

The performance reflects the Company's business scale, established export network and continued focus on strengthening its market

presence.

Strong Improvement in Profitability
The Company delivered a notable improvement in profitability during the period under review. Standalone Profit Before Tax (PBT) for Q2 FY

2026-27 increased to ₹1,084.10 million, compared to ₹644.61 million in the corresponding quarter of the previous year, while Profit After Tax

(PAT) grew to ₹810.82 million from ₹482.34 million.

For the half year ended September 30, 2026, standalone PAT increased to ₹1,129.94 million, as against ₹554.07 million in the corresponding

period of the previous year, representing growth of approximately 103.93%. The improvement in profitability reflects the Company's overall

financial performance and its continued emphasis on business efficiency and financial discipline.

Consolidated Performance – Strong Group-Level Growth
On a consolidated basis, the Group recorded revenue from operations of ₹27,794.81 million during Q2 FY 2026-27, compared to ₹21,553.39 

million in the corresponding quarter of the previous year.

For H1 FY 2026-27, consolidated revenue from operations increased to ₹48,897.99 million from ₹32,779.49 million in H1 FY 2025-26, 

registering growth of approximately 49.17%. Consolidated Profit After Tax for the half year stood at ₹1,550.81 million, compared to ₹903.86 

million in the corresponding period of the previous year, registering growth of approximately 71.58%.

The consolidated performance demonstrates the Group's overall business scale and continued progress in strengthening its financial 

performance.

Performance Review – Quarter and Half Year Ended September 30, 2026
MANAGEMENT OVERVIEW



Corporate and Business Developments

During the period under review, the Company disposed of its entire equity investment in FNS Agro Foods Limited for an

aggregate consideration of ₹50.08 million, pursuant to which FNS Agro Foods Limited ceased to be a subsidiary of the

Company. The transaction resulted in the recognition of a gain of ₹46.69 million in the standalone financial results. In the

consolidated financial results, a gain of ₹0.55 million was recognized on disposal, and the assets and liabilities of the

subsidiary were derecognized from the date of loss of control.

Outlook – Focused on Sustainable Growth

Looking ahead, HMA Agro Industries Limited remains focused on strengthening its presence in the domestic and international

markets for buffalo frozen meat and meat products. The Management intends to continue leveraging the Company's

manufacturing capabilities, established export relationships and industry experience to pursue business opportunities and

strengthen its competitive position.

The Company's key priorities remain centered on:

 Strengthening its presence across existing and potential international markets.

 Enhancing operational efficiency and productivity across manufacturing facilities.

 Maintaining focus on product quality, food safety and regulatory compliance.

 Ensuring prudent working capital management and effective utilization of financial resources.

 Pursuing sustainable business expansion and long-term shareholder value creation.
Mr. Gulzeb Ahmad

CHIEF FINANCIAL OFFICER



Revenue Growth up 31.71% to Rs. 27,794.81mn.

EBITDA Growth up 89.44% to Rs. 1,535.36mn.

P. A. T. Growth up 107.01% to Rs. 1,045.67mn.

P. B. T. Growth up 111.94% to Rs. 1,324.81mn.
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