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To 
SSE Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 

Scrip Code: 533289 

Dear Sir, 

Sub: Outcome of Board Meeting 

November 12, 2026 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that at the Board Meeting of the Company held today, 
i.e. on November 12, 2026, the Board of Directors have inter alia considered and approved 
the Un-audited Financial Results for the Quarter and Half Year ended September 30, 2026, 
along with the Limited Review Report thereon issued by the Statutory Auditors. A copy of the 
same is enclosed. 

The Meeting of the board of Directors of the Company commenced at 3.15 p.m. and concluded 
at 4.35 p.m. 

The aforesaid results are also being uploaded on the website of the Company at 
www.kesarinfra.com. 

We request you to take the same on your record. 

Thanking you, 

Yours faithfully, 
For Kesar Terminals & Infrastructure Limited 

Encl.: As Above 
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[ r a ] Chandabhoy & Jassoobhoy 
~oil Chartered Accountants 

215-216, A To Z Industrial Estate, 
Gate no. 3, 2nd floor, 
GK Marg, Lower Parel, 
Mumbai-400 013. 
India 

Phone : +91 22 4619 7023 /24 / 25 
: +91 22 4606 7023 

Email : mail@cnj.in 
Web : www.cnj.in 

Independent Auditors' Review Report on the Quarterly and Year to Date 
Unaudited Financial Results of the Company Pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

To 
The Board of Directors of 
Kesar Terminals & Infrastructure Limited 

1. We have reviewed the accompanying statement of unaudited financial results of 
Kesar Terminals & Infrastructure Limited ("the Company") for the quarter and half 
year ended September 30, 2026 ("the Statement") attached herewith; being 
submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"), ' 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed 
under section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standards on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

4. Basis for Qualified Conclusion 

We draw attention to Note 5 of the unaudited financial results in respect of litigation 
with the Deendayal Port Trust (DPT) (formerly known as Kandla Port Trust (KPT)) 
in respect of their demand of transfer/ upfront fees for change in the name and 
increase in lease rent on account of revision of rates for the leasehold lands and 
renewal of the said leases. In.view of the pending litigations as stated in the note, 
no provision (including interest)/ adjustments have been made in the financial 
results In respect of said Incremental liability or any impact on the leased assets 
recognised being the same currently not ascertainable and accordingly 
depreciation on assets constructed on lease hold land has been continued to be 
charged and right to use lease assets are continued to be recognised based on the 
lease rent and the lease period as already determined and recognised In earlier 
years. The final outcome of the matter may have Impact on the profits of the 
Company as well as the right to use lease assets and l_ease liabilities recognized by 
the Company. 

5. Qualified Conclusion 

Based on our review conducted and procedures performed as stated in Paragraph 
3 above, except for the matters described in paragraph 4 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ("Ind AS") specified under section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For Chandabhoy & Jassoobhoy 
Chartered Accountants 
Firm Registration No. 101647W 

~ 
Bhupendra T. Nagda 
Partner 
Membership No.: 102580 
UDIN:26102580GJASNC1108 

Mumbai: November 12, 2026 
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(Un µu.;.h• J 

STA 1'1'Mli~QE!.!l'!l!l.!ll!IED FINil N~[.i, ijf.:;ULT5 FOB TH~ Qll111!IfJl£!~'0 ljALE \'!;,IR llt,'QeQQN JQ'l'H ~""1'£M~flt 22.:• 
:JQIOllllhlndN.I Imanlhifnclecl 3mantlL1uulnl 6 Moa1tu: rndf4 I> Manlk~ ,mdtd W.u:ndcd 

:Jll1)9f20J6 ~ ~25 ~ ~ ll,.o:i,,1)26 
SrNo. Puliculus 

{UiuudHi.-:1) (Un .. mdnrJJ lUn..uillll"di {lJ,tJudill"II) fUn,1uili~tJ) fAINlir('d) 

n, (lJ ()) (4) (5) (6) m (I!) 

I lncomC" 

I•) Rcv<-m,e from ()p<nlions 995.20 955.14 858:56 1,950.34 1,582.55 3,353.20 
(b) Other lncom• 134.74 119.67 34.84 25Ul 36.10 284.63 

Total rncome (a+b) l.129.94 1,074.81 8!13.40 :2,204.'5 1,618.65 3,637.83 
l Expen,io, 

(,1) Employ•• b<nofil• "'JltilS" 31387 262.39 212.90 576.26 421.72 997.24 
(b) FiMnc:o Co,is 189.(6 183.76 218.95 373.22 430.68 802.33 
(<') Dl'pr«Mtion .md amortk~tion exptnsn 86.77 83.01 74.23 169.78 148.12 296.46 
(d) R,poirs it Maini,Nna, -44.35 65.67 128.2' 110.02 251.89 39L05 
(•) Oil-er l;.ptlUtS 147.46 171.91 178.92 319.37 378.77 694.92 

Total &p....., (• lo •l 781.91 766.74 813.2' J,5411.6S 1,631.18 3,185.00 

3 f',nnV(LOJ.JJ btforc Bxcepliona1 item•._ T.x (1-2) .M&.03 306.07 80.16 656.10 O2.SJ) 452.83 
4 E'-ctrptfon;al Jt~ms. 

Lo,s on saJ, of inv.,lm<Rls in Sub,idiary company (Rdu ncle4) 3.NS.83 3,648.83 3.618.83 
Total Exceptional Items . 3,648.&3 3,648.83 J,1!41.83 

5 l'rofil/lLo1.1) btfor• w (3-4) 348,03 308.07 !3.5611.67) 656.10 IJ.661.loJ IJ,196.00) 
6 f:,,-!ixpense 

CurTt'ntTall: 103.00 90.00 40.00 193.00 40.00 1118.00 
Dc/orrcd Tu 06,43) (16.50) (13.61) {32.93) (34.10) (11.85) 
Short / (Excess) lax pr<,..ision o( Earlier yo,u, 1.82 f.l0.3ll 1.82 1:lll.31) (37.33) 

Tol~Tax~nse• SS.39 73.50 (3.92) 161.89 (24.41) 78.82 
1 Nd Profi\1(1.o,.} for lh• p•rfod (5-6) 259.64 234.57 (3,564.75) 494.21 (3,636.95) (3,274.82) 

• Olhu Cowipr•hnui"• lftC'Omt : 

A (~ l11"ffl1ttwltwill l\Olber«JaniUld loprofjtwloss (1.77) (1 .71) 1.07 (3.48) 2.14 (6.85) 
(Ul lneone ICII J'fil~n,. to lt!ms !hal will not bt m:t.ssirltd to prof'ii o, \OQ 0.45 0.43 (0.27) D.88 (O.SC) 1.72 

~ H1 lmms Uw.t ~Ill bf. reflaHlffrd IO prollt or km - . . 
(iiJ lnconw: Lu: rtU1ins to ltfflls thal will be tfflasilitd to profit or lm1 - . 

9 Told Con:ip,:• b.ir:ruhtc lu.romr for the period (Ccmp1b.inr; Prom 
(Lo,:,) 111d Olhtt Compnh11rniive Inffl111~ for Iha [H:dod) {:NS) 258.32 233.29 (3,563.95) 491.61 (l,635.35) {3,279.95) 

·10 r'.,hl•UI' Equfl)• Siui'l'C Ctpilal (Ftce Value oi, 5 t1.ch) 5'6.32 546.32 546.32 546.32 546.32 546.32 
1) (Jllw-,Equity S,131.79 
12 E.1mo•1: PtrSl1111• (oft S •och) (EPS) (NollMU•lfsal) (In') 

a) Bosic 2.38 2.15 (32.62) (.52 (33.29) (29.97) 
h\ Diluled 2.38 2.15 tJ2.b2) (.52 (J}.2"} (29.97) 

~1· 
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MUr,18 
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HESAR·TERMJNALS & INFRASTRUCTURE LIMITED 
Regd. Off : Oriontal House, 7 Jamshedji Tala Road, Churchgate, Mumbai• 400 020, Indio. Website: hltp://www.kesarinfra.com 
Phone : 1+91-22) 220-42396 / 22851737 Fo~: 191-22) 22876162 E-mail : headaffice@kesarindia.com 
CIN : l45203MH2008PLC178061 

Statement of Assets and liabilities 

Sr.No. Pullculars 

n1 m 
I ASSliTS 

l Non•cum:nl ;su ets 

I•) Pn,rcrty, pl.ml and •quipmml 

1•1 0.vttnl IYo,k m.rr"ll-
1,1 Righi o/ u,. As,els 

hit Flrm:u:IJ IA.uel11 

(~ln...i.ntnts 

(lij l.aaru 

ruJJOlhm 

!•I l\:/cm-d Tu AD<ls (rel) 

lfl 0 11\tl Na:n-Cu1'ft"'ltA iwts 

Tot:a1 Non-Cmnnt Asal$ 

,Cum, nl auets 

(l)l1w,•n1~ 

(b) Fllllm'l;,I Aflctf 

I~ lnveslmmts 
(il) Tr .. l• 11,a,ivobles 

(lli) c .. h and c.,h equlv.lenls 

(Iv) 8"nk B.al.tnas oilier !hen (liJ1 above 

(v)t.o.N 

(vi) Othon 

111 ou.,,c. ,,.n1 A ..... 
1Ta1,I C<UAntAauto 

TOTAL-ASSITS 

11 EQUITY AND LIABILmES 
1 Equ lly 

1•1 F.quli)• Sb, .,Capnl 
lbl N,.,,- E4uily 

• Total Equity 

, Li.1billll .. 

1 Non-<w.renl liabilities 
f•l Fin.a11tW U.ln1ities 

r.. ... Uabilitie, 

(l,J l',~•hklt1> 

Tali\l Non--rurn.nl U1brlflf9 

II Cum:nl liabilitia 
l.ll Fl naud.,I LfablHUts 

m-11' 
(II] t;,..., Liabilitios 

(Ill) T,id, p•y1b1', 
Tu1.,J nu ti11 :i.ru:Un4 dun of micro ffllerpl'RS and srn.11 cntrrpriln 

1',ut,\ loulSluuling dues o( crediron other thanmkro i:ntcrprfsH and 
u,ullC'nle,pturl 
U..,)Othcr Fiua.ncLII Liabilitcs 

till Other Curr.nl Liabilities 

I, I ProviJil)nl 

f10 ~ IIOC'l\J T,UI U,,bilitil!S (Nel) 

Toi.ii Cwrent LJabUiUu 

TOT AL • tQUITY AND LIAHILTJES 

A$al~2026 

JU.1wllltdl 

/31 

2,225.07 

49.53 
4,019.91 

0.05 
2,918.96 

245.78 

365.11 

9,824.41 

B.20 

1,92122 
441.96 
26.17 
7.51 

64.06 
1.539.9S 

191l.04 

4,199.11 

lot02J,52 

54632 
MB6.B2 
6,033.H 

5,632.33 
68.59 

5.700.92 

1.42 

1,737.15 

2.95 

140.14 
!11.02 

118.79 

87.28 
llO.il 

14,023,52 

(l inl.al<hs) 

lu ~, ,1-0::,.:zo» 

(Audhtd] 

141 

2,063.34 
8,60 

4,097.97 

0.05 
2,532.91 , 

39.62 
331.35 
119.56 

9,193.~ 

31.80 

1,109.09 
454.54 
495.83 

623 
102.B2 

1,999.74 
387.21 

4.587.26 

13,780.66 

546.32 
3,131.79 
5.6711.11 

5,265.46 
~ .:;,J 

5,3311.00 

3.49 
2,039.06 

2.89 

336.33 
136.09 

121.3-1 
'TJ.73 
35.62 

2,772.55 

13,780.66 
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Cash Bow Statement for the half year ended 30th September, 2026 
( f In l.:akhs) 

for six months For six monlhs 

Partlculan 
ended 30th ended 30th 

September, 2026 S.-plombor, 2CllS 
(Unaudited) (Unaudited) 

A CASH FLOW FROM OPERATING ACTIVl:rlES: 
NET PROFIT/(LOSS) BEFORE TAX 656.10 (3,661.36) 

Nott-GUh a:djastmenft io rKOncile profit beforrtaJI' to net cuh flo1YS: 
Depredation 111d omorll5allon expen,,s 169.7'8 148.12 
Gain on Sole/Fair v•luadon of Mutual Fund (56,12) (2.76) 
lnlecat Income (177.lll) (31.15) 
l'inanoe Cost 373.22 430.611 
LDSS on sale of inVOSlmcnlS In Suboidl8l)• company 3,648.83 

Los, duo to sale/Write off of Property, plant and equipmont (0,01 ) 
Allowroo, for credit losses 111.~•l 0.39 

OPERATING PROFIT BEFORE WORKrNG CAPITAL CHANGES 962.84 532.1' 
Movemen~ in working capital: 

(lncrea51)/Doc:reue in lnventori .. 23.59 (0.76) 

(lnacate)/ Decr,as, in Trad• R..,.n<obles ll.84 (19.69) 
(Increase) / Dm<a>e in Other Cumnt Financial A.sols (6.1'1) P.,009.56) 
(lncr....,)/Decr•as• In Non Current Financial Assels loans 0.95 0,83 

(lncrease)/Decreu• in Current Financial AsselS Loans [l ,2l) o.~ 
(lncr,ose) / DecrcilSf in Olh<r non current Financial assels 12.62 3,61 
(hw:ffas<) I Deere ... inOth<rcurrenl assels 15233 {11.:15) 
Increase/ (Dea!,ose) In Trade Payablos {! 6,JJ) 21,03 

lnaeast / (Decrease) in Other Currmt Llabilittcs {:?.SJ) i.!ll.!,,j 
Increase/ (Decrease) in Cwrent Fuwu:ial Liabilities-Otl,er, (lio.JvJ 
~ .. ,/(Decrease) in Current Pmvisinn 113.'J.J) r.l.~J 
Ina,..,/ (Deen...,) in Non Currtnt Pro,-!sion 4.05 (JO.OJ) 

CASH GENERA TED FROM OPERATIONS 9112.ll5 (1,5115.U) 
T.- Paid (Net) (ll",; J) \;;\,IHI 

NET CASH FROM orERATING ACTIVITIES 7113.12 (1 .S!i'J.O~J 

6 CASH FLOW FROM INVESTING ACTIVITIES : 
P urdla:,• uf propor~•. plan I aruiequlpmont including intangible uselS & capil4l work in progress (1 7a2) (2.75) 
Salt: of p n,pc,ty, p lont and Hjulpm<nt 0.02 
Pwct,.., of lnvcstmcnls in Mutual Fwui (1,0!Hi.DO) (),700.00) 
Salo of lnvosbnenls iJ, Mutual Fund 252.59 
Loan lo rol1ted PartieJ (187.00) 
Loan reai~ed back from r~Iated parties 140.00 
Loan lo Subsidla,y (l9ol,78) 
Loan reaived hick !,om subsidlill)' 6,276.29 
A mown rocolved agowt.hQld bock 11m0Wtt r,t,ting lo .. 11r of subsldwy 464.00 
Pracada from S.l, o!Eiiuily &hare, and Pt<f•r.:nco <h> in KMU. 612.Sl 

lnterat Rtten<ed 3.3-1 25.52 

NIT CASH Fnow (USED IN) INVESTING ACTIVITIES {!!05.61) ::.917.11 

C CASH FLOW FROM FINANCING ACTJVITIES : 
Repayment of Bomm"ings lo &Illes (1.0i) l?,T,J 
Repayuw,t of unsecured borrowings 11,~ IL\l) 
Dividend Paid (1:16 SB} (Oll) 
t.uc lllbilitios P&id (.Jal.91) (•lfi 73) 
lnlorest and Finance Olaigcs Paid ("11) M .rnJ 

NET CASH mow (USED IN) INVESTING ACTIVITIES f4l<i.li91 jl ,1!5.SJJ 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 1•169-'••l (:?;A~) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 495.83 7Ul 

CASH ANO CASH F.QUIVAtEl-rTS AT THE END OF THE YEAR -~ 26.17 47.1' 

Note! Figures in brackels i1.Ce outflows 



KESAR TERMINIILS & INFRASTRUCTURE LIMITED 
Regd. Off : Orien!al House, 7 Jamshedji 1irta Rood, Churchgaht, Mumbai -400 020, India. Wob.ile : http://www.kesorinfra.oom 
Phone : (+91-22} 22042396 / 22851737 Fax: (91-22) 22876162 E-mail : hoadoffice@kesorindio.com 
CJN : l45203MH2008PLC178061 

NOTES 
(I) Il•• umpanr I• ""!l•god in 8ulldJquld Stoune 1111,.,.., at Kandi• and Ihm or< no other ropomblurgmonl as ,oq,ur«J in 1ttonlan<• wllh Ind AS 108 • Operallnr, 

I.<. 

(2) l'tovlous period figun-, h•w i,.,.n fflllOUP<d/r«l.Hsified wher<V<r necessary• to <onllnn 10 ament pmod <Llsslllc•lfoo. 

{)) !ht •bo,·• LlruludJlfll Fwnd•I n .. u1,. o/ lh• Compony fur tho quarter aJ1d h,J/ y .. , otvled Scptrmber'.10, 21126 hav• bt~1111"prn-d in a«mdanct 1Yfl.lt ih<n,.'Of,nilJO~ :md 
D\NSU1,men1 pru,ctplts laid down ln 1ppliablo lnd!.m Ae<ounti,,g Standard, ('Ind AS') as prcs<ribod under socllon 133 ol lho Comp,tni<s A<I. 2DU. as •mended, ,...d 
with relevanl rules lhereundor and in lea!\$ o( r<gula1lon 33 or Ille SEO[ (I.isling ObllgatiON and DisdOS\ln, Raqulreu,enlS) Rogulalion, 2015. 

(4) Tho Company, on S.p,,.,,bcr JO. l0ZS, compl<trd """''"' of !U JOO~ tqully And 1wlerL'n<0 <lllkt in K<ur Mul.11.o,..W '-"l!'.s~e Um.ltod 1-1:MLL"), a whully nwr.:d 
Subsidluy or the Company, lo DP Wodd Mulf.lmod4l Logistics Pvt Lcd,("D!'W"J ln I'""'"•'"'' o! th, SlweSubKriplion Mid .rwd1•so Ag,eem,ni (SSrA), All ,ms1WllY J.ue 
as per abo,.. SSPA havo Item m:eived ••<epl amo\llll held back by DP World Multlmodlll Logistics I've Ltd. (bu.y•rl It, Kconlance with SSl'A '11w Ymo wiU bo mm•d to 
the cotnP"l'\Y on completion/ achic\-.D\11\l ol agrero milestones ~ per SSPA. 

Tho ro111pany"' • prudenl ac:rounli.ng prKtic:e, had made the prov»fon for impainnenl of JoanJ and lnvtstmmlS In KMLL oil 6,8511.33 Lakhs as on 31.03.2022. In view o! 
the transactian for 511Jc of irw~tmcnts (n kMt.t being COD1plclrd Dn 10.09,2025, thc cotnpany ha• ac<:ounled for the rcrnAining Joss oJ 't 3,648.BJ Lakhs (including pIO\.'UiOO 
of? 565.66 !.lchs made lowo.rds =tingcnt deduclions Crom amounl held bacl<J ., an ExcepliDn>I [tom during the J'H' ,ndtd 31.<D.2026. 

(S) Puuuant to Schmit ol 0.mtfll0t, tl,e Company 1w ttqW!lttd Dcencbyol l'orl Tnul (DPT) ((011Jlffl)• known as Kand.II Pon Trust (Kl"T)J lar t."ansfcr of ieASehokl lorul 
utwtoJ J I ~andt. In II$ n.mi• which i, J>N"•lly in lho =• of K<ur l!n,crpn.., Lid Howover, OPT his r•istd a d• l!Wlll on KC1".ml ol 1uch ums/,r/ uplront ret 101 
<hang• In lh< n.mw. Fmthu Df'I' h.rs oho ral>«l donw,d !n rospoct oJ inctt~• in lhe I- ,.,,.1 on U<GuOI ol rcv1Sion ol ra,u. The uunp,,l)" had filed • r...ttm P•rent 
App,..t (I.PA) I Sp«!•! avn Al'JlllaUan !SCA) tn HJrJ\ Court ol cu1u.1. again.It Lhc, dcnllnd r-.b<d b)· lh< DPT. Furllm. •bu lht Ir~• ptrlod lsfl<p!rtd, llli! Compmy 
had llltd U!A/SCA (or IM.,.,,.IYAI ol lhc sold l,,s,t. Howtvt,t, •kl• Order dor,d 06JlU022. Lhc, 5CA and LPA Ulm by lN COJnp,111y las \t,,,n uil•lWtd by u .. Hon'blo 
Bl&h Colllt of Cuj•m. Howt•'tt, the Company 1w lilfd I Sp,,cf,J l.Nve PtUllo• (SLP) In Hon'b!e Sapmno Cout1 ol lndlK ■ijfin;I th< ord,r of Hnr,'blt High Cawt ol 
Cujar.L Pcndlng lllr! d,d,/on o( tho Hon'bl• Supmnt Onul oJ !ndw, no provisiOf\ (indud.ing lnler.,1)/Mlju,tmonlS h•1•e bttn modo In \ho IOWl<iol ....,Its In rtspcd ol 1.ho 
1ltort, ll•ln~ U,o .. D\0 armt\llJ' not ...-.rt.dn,bl, and amml!ngly dopm:M!on on UHbl couslntettd on ltt.uo l>Old lolt\d hl$ bl,en CDllllno.d lo t., dutgtd or,! ciR),l to uw 
, .... "'""' .,. a>ntlnu<d IC be ... Dfl"lml ""5td on lh< i. ... n:nl ,nd 1, ... porind as &lr.t.1Jy deformlnod and m:api>ffll ln ... u., y ..... 

(6) The abi<rtt rc,d.lts hive been ~ by the Audit Commitlff and approved by ll'le Bouu of Oireclors at lhcir respeclive mtel:utr,J held on ll NoW!inber 2026. St.alutory 
auditors hi•• ivvlowed tho 1bo,.., results pursuant lo Rogulation 33 o/ SEBl (Lisllng Obllg1tion, and Dlsdo1uff R"l"iren•mtsl Regulirions, 2015, a, acnffldtd. 

flln-:•M•unl>ii 
D.alr.- NOV4!Dlbw1:Z.,2D26 


