NNOVATORS

FACADE SYSTEMS LIMITED

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai—400 001

BSE Scrip Code: 541353

Sub.: Intimation for 27*" Annual General Meeting (AGM), Book Closure, fixation of cut-off date for

e-voting, period of remote e-voting and Submission of Annual Report for the financial year 2025-26.

Dear Sir/ Madam,

In terms of Regulation 30, 34 and 42 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015, we hereby submit a copy of the Annual Report of the Company for the financial
year 2025-26, including Notice of the 27™" Annual General Meeting ("AGM") of the members of the
Company, scheduled to be held on Tuesday, the 22" day of September, 2026 at 11:30 A.M. (IST)
through Video Conferencing / Other Audio Visual Means (“VC” / “OAVM”).

Please note that the Notice of the 27" AGM along with the Annual Report for the financial year 2025-
26 will be sent to the eligible shareholders of the Company only through electronic mode, on their e-
mail IDs registered with the Depositories/ Depository Participants/ Company/ Registrar and Transfer
Agent (RTA). The same will also be disseminated on the websites of the Company and the Stock
Exchange i.e. the BSE Limited (BSE). For ease of participation of the members at AGM, the key details

with respect to AGM are provided below:-

Sr. Event Date Time

No.

1. Annual General Meeting Tuesday, 22" September 2026 11.30 a.m.
2. Relevant Date/ Cut-off date to | Tuesday, 15" September 2026 -

vote on AGM Resolutions

3. Book Closure Date- 27" AGM Wednesday, 16™ September 2026 to -
Tuesday, 22" September 2026

4, Commencement of E-Voting Friday, 18™ September 2026 09.00 a.m. (IST)

5. End of E-Voting Monday, 21 September 2026 05.00 p.m. (IST)

H.O. : 204, B-65, Sector No.-1, Shanti Nagar, Mira Road (E),
Dist. Thane-401107, Maharashtra.

Factory : Kudus, Tal.-Wada, Palghar-421 312, Maharashtra.

022-2811 2521, 80970 95201 Email: hg@innovators.in

www.innovators.in | CIN: U45200MH1999PLC120229
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We request you to take this intimation on record.
Thanking you,

Yours faithfully,

FOR INNOVATORS FACADE SYSTEMS LIMITED
NITIN VINAYAK &

KORE e

d by NITIN VINAYAK KORE.
ashira,

70602242387122c83321288684236.
644, postalCode=401303,
Aga

Nitin Kore
Company Secretary & Compliance Officer

Membership: A37732

Date: 27.08.2026

Place: Thane

@1 H.O. : 204, B-65, Sector No.-1, Shanti Nagar, Mira Road (E),
~ Dist. Thane-401107, Maharashtra.

= Factory : Kudus, Tal.-Wada, Palghar-421 312, Maharashtra.
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Corporate Information
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Mr. Sunil Deshpande
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Statutory Auditors
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K.C. Shah & Associates, Mumbai

Company Secretary &
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Mr. Nitin Kore {*appointed w.e.f. 05/12/2025)
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Managing Director
Whole Time Director
Non-Executive Director
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Independent Director
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Chief Financial Officer
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Cost Auditors
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Taluka - Wada, Dist - Palghar, Maharashtra - 421312,
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1. Marasur Village, Anekal taluk, Bengaluru
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About Innovators

Like all compelling tales of success, Innovators’ journey began in 1999 with a vision from our
Founder Director, Shri Radheshyam Sharma. This vision gave birth to Innovators. Today,
Innovators operates in diverse sectors, including fagade and fenestration solutions, boasting
an impressive portfolio of prestigious skyscrapers. We stand out as a leader in delivering
simplified fagade solutions for innovative architecture.

Key Facts

Innovators € 27 YEARS OF EXPERIENCE

is a leading Facade
and Fenestration %2 13 AIRPORTS IN INDIA

one-stop solution 300+ PROJECTS DELIVERED
provider. IN TWO & HALF DECADES

The facade is the primary envelope of a building, and we offer turnkey, customised architectural facade solutions that bring
our clients’ visions to life. Our fagades are engineered to deliver superior performance, capable of withstanding high wind
pressures and preventing water penetration through effective drainage systems. Our extensive product range includes
unitised structural glazing, curtain walls, frameless glass, windows, doors, railings, louvres, canopies, skylights, dry stone
cladding, ACP, HPL, and sheet cladding,

We specialise in innovative architecture and challenging building projects. Our experience spans numerous projects
involving specialised materlals, complex geametry, and novel structural and mechanical system designs. Innovators’
curtain-wall, facade, and fenestration systems blend cuttingedge design with state-of-the-art materials and performance.
With 27 years of rich experience, our expertise lies in the design, engineering, fabrication, assembly, erection, and
installation of customised systems. Renowned architects repeatedly rely on our expertise in facade and fenestration
systems from the very concept development stage for their projects. We take pride in cur reputation for delivering
innovative and efficient fagade and fenestration systems of the highest quality, within agreed-upon deadlines and budget
allocations.

Over the years, we have become a nationally recognised brand, delivering building envelope solutions of international
standards that create value beyond business targets for our clients, consultants, vendors, and society.

7] Innovators Fagade Systems Limited Annual Report 2025-26
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Our Core Competencies

Design: We have an in-house team of experienced
Design Managers, Structural Engineers, Design Leaders
and Senior Designers. They specialise in designing
systems wsing industry-preferred fools such as
AutoCAD, SolidWorks, Optimiser, STAAD Pro,
3D Printer, REVIT, 3D MAX, AUTO DESK INVENTOR,
AMSYS, GstarCAD, Inventor, Rhine plus, Grasshopper,
Mavisworks etc. Our expertise includes creating precise
frabrication drawings and bills of materials, which
significantly save time, costs, and materials,
high-quality standards in high- rise projects, we prevent
manpower loss and ensure the safety of all individuals.
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Infrastucture: |Innovators develop cutting-edge
products through world-class engineering, utilising
high-specification raw materials, third party material
testing, rigorous in-process supervision, inter-processor
handover checklists, and stakeholder feedback. Qur
commitment to excellence is supported by some of the
most advanced infrastructural facilities in the country,
reflecting our dedication to quality and innovation
across all specialised fields of activity, We have a
state-of-the-art manufacturing facility with advanced
technology covering over 5,00,000 sq.ft including leased
area in Wada, Maharashtra. Additionally, we also
operate assembling and glazing units in Bengalury,
Karnataka for the South Region, and Delhi for the North
Region.

Installation: Our products are fabricated in our
state-of-the-art facility and installed using heavy lifting
egquipment, rotation loading apparatuses, overhead
cranes, EOT cranes, modular racking systems, and other
advanced resources. These installations are executed by
professionals with decades of experience, ensuring
precision and flawless execution down to the finest
detail. By implementing safety measures and
maintaining high-quality standards in high-rise projects,
we prevent manpower loss and ensure the safety of all
individuals,

Innovators Fagade Systems Limited Annual Report 2025-26 T
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Company Overview

The Company was incorporated in the year 1999 in Maharashtra and its manufacturing unit is located at Wada
which is spread across 5,00,000 sq-ft

Itis engaged in designing, engineering, fabrication and installation of facade systems.

The products ranges from glazing /curtain walls, high end doors & windows, skylights, canopies, frameless
glazing, M3 structures, stone cladding, metal cladding, roofing, & others.

The Company has executed 300+ projects and has reputed clients across the construction industry.

The Company offered our services for varied type of construction projects including residential buildings,
commercial complexes, IT Parks, Hotels, Airports, retail and pharma projects.

Procurement

Fabrication Logistics Installation

Innovators Facade Systems Limited Annual Report 2025-26
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Timeless Structure

Since our establishment in 1999, we have grown into a leading player in the facade industry by expanding operations,
adopting cutting-edge technologies, and gaining industry recognition, Our journey highlights our commitment to quality,
safety, and innovation, as evidenced by our numerous awards and strategic advancements,

27

Company established
years
of Excellence
Commenced North
India operations
Received Certificate of
sl Tata Realty .ﬂppl‘!ﬂﬂﬂﬂl‘l .’mm
I el (13.2 million safe ol .
=————="| man-hours, TCS m L&T Construction
- | Campus Pune) ATy {3,000 sq . Mt.
‘ aluminium
4 - | structure and
Facade works)

Won Fagade Contractor
of the Year (Runner Up)
Construction Week Awards

Commenced South India Operations

Listed on the Bombay Stock
Exchange (SME Platform)

Secured Lodha World
View Project

10 Innovators Fagade Systems Limited Annual Report 2025-26
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Awarded ' Excellence
in Facade Execution
(Residential

Complexes) ' for
Piramal Aranya
construction Week
india Awards

+ Certificate of Appreciation from Lodha Group- = | T
Contractor of the year : @
+ Awarded 'Facade Project of the year * for Bagmane -

Angkor Project - Construction week India Awards

+ Certificate of Best Safety Practice for Godrej Pune
Project and Achieving 3.15 Lakhs safe man hours

« Expansion of production facility at Wada

+ Awarded ' Facade Contractor of the Year'
Construction Week Awards,

« Awarded 'Best Facade Contractor
{Quality) 2023 ' by Lodha {Luxury and
Premium Division).

« Adopted advanced 3D printing prototyping

= Awarded 'Windows Fabricator of the Year' Construction
Week Awards - Runner Up

« Awarded by Lodha group for 1.5 million safe man-hours
at Lodha World View Project

« Expanded and modernised our
production facility ,integrating
advanced technology

« Backward integration ol
production process with
in-house set-up of Coating
Plant facility

Innovators Facade Systems Limited | Annual Report 2025-26 Il 11
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With over two decades of experience, Innovators Fagade Systems Limited

(Innovators) excels in the design, engineering, fabrication, assembly,
erection, and installation of customized facade systems.

Our expertise in fagade and fenestration systems is trusted by renowned architects from concept development
onward, We are proud of our prestigious Skyscrapers and specialise in streamlined fagade solutions for innovative
architecture,

Our glass fagades, crafted with precision and built to last, stand as testaments to quality and resilience. They
endure harsh UV rays, wind, and rain, protecting your space with unwavering strength. Qur innovative
designs merge sleek elegance with superior insulation, allowing natural light to flow through while
overcoming the limitations of traditional walls.

We prioritise sustainability in our facade designs, using technology to create high-performance solutions that
reduce energy consumption for lighting and HVAC. We also educate clients on efficiency options like

low e-coatings. Our commitment extends beyond our practices as we strive to push the entire industry toward
responsible innovation,

2025-26 Highlights
Financials (Standalone)

322,751

LAKHS REVENUE

EBITDA

PROFIT AFTER TAX

. 12 N Innovators Fagade Systems Limited IS Annual Report 2025-26 [
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Our Portfolio

Our portfolio covers the full spectrum of the construction industry in India,
from residential and commercial complexes to infrastructure projects. Our
clients trust us to deliver innovative solutions within set timelines and
budgets for all types of projects.

Residential Projects

The design, fabrication, and installation of facade systems in residential spaces must create an atmosphere of
wholesomeness, homeliness, and security. These systems should be engineered for optimal thermal, light, and
acoustic insulation, as well as durability. We are honoured to partner with the 89-floor mega residential tower,
World View in Mumbai, along with many other residential projects.

Prestigious Projects

1.Piramal Aranya Residences - Mumbai 3.5alsette Towers - Mumbai

2.Lodha World Towers { World View) - Mumbai 4. Prestige Summit - Bengaluru

14 Innovators Facade Systems Limited Annual Report 2025-26
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Infrastructure Projects

Over the past decades, Innovators has consistently
emerged as the preferred partner for the Airports,
Hotels, Malls, Convention Centres etc. Architects,
project owners, and government bodies have

endorsed our strong commitment to excellence in
engineering, fabrication, and installation of all types
of facade-oriented products. These projects proudly
showcase the resolute infrastructural development of
India's ever-growing economy.

Financial Statements

Prestigious Projects

1.Taj Resort and Conventional Centre - Goa
2.Taj Santacruz - Mumbai

3.Hotel Hyatt - Lucknow

4. Indore Airport - Indore

5.1CC - Delhi

6.Mall of India - Noida

Commercial Projects

Commercial projects need to be visually appealing
and structurally sound, praviding an atmaosphere of
credibility and solidity for employees and clients
alike. Innovators has proudly partnered with some
of the most prestigious and distinctive commercial
projects across the country, spanning wvarious
industries and functionalities.

Prestigious Projects

1.Godrej Centre Paint- Pune

2.Galaxy Towers - Hyderabad
3.Bagmane Angkor - Bangalore
4.DLF Downtown Taramani - Chennai

Innovators Fagade Systems Limited

Annual Report 2025-26 15
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Prestigious Projects Completed
During the Year 2025-26
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Corperate Overview

Our Clientele

Architects
Our comprehensive, industry-leading design-assist services have cultivated a loyal client base of architects

and leading designers. They consistently rely on Innovators during the concept development phase of
projects that incorporate advanced facade technologies.

General Contractors
Cwr general contracting clisnts highly appreciate our site management capabilities and our proven track

record for meeting the project demands on time and within budget,

Developers
Our rich history of delivering optimal facade solutions, top-guality products, consistent jobsite

performance, and competitive pricing has earned us many allies among leading owner and developer firms.
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Our manufacturing capabilities are showcased across various completed projects. The rigorous tests our products
undergo reflect the confidence we have in our manufacturing expertise, with quality products being the natural
outcome. Our product guality is benchmarked against the national and international standards, including
EM (European Morms), DIN (German Standards), AAMA [American Architectural Manufacturers Association),
BS (British Standards), and numerous Indian standards.

Certifications
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Our Presence

Note: Map not to scale. 3 O 0 + 1 3

Projects in 26 years Airports in India

40+

Project in Delhi, Gurgaon, Noida,
Chandigarh, Lucknow, Raipur,
Indore, Jaipur

4+

lconic Project
in Kolkata

220+

Project in
Mumbai,

Gujarat &
Pune

25+

Project in Chennai,
Bengalury, Hyderabad, Goa

EAST

4+ Projects

WEST

220+ Projects

NORTH SOUTH

40+ Projects 25+ Projects

20 Innovators Fagade Systems Limited Annual Report 2025-26
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Key Performance
Indicators

Standalone Figures

REVENUE (% IN LAKHS) PAT (ZIN LAKHS)

FY 2021-22 8,923.63 FY 2021-22 163.01
202223 18,097.69 FY 2022-23 844.55

FY 2023-24 21,510.91 FY 2023-24 1,516.58

FY 2024-25 22,137.35 FY 202425 1,577.91

FY 2025-26 22,751,51 FY 2025-26 m
EBITDA (Z IN LAKHS) NET WORTH (3 IN LAKHS)

FY 2021-22 1,193.64 FY 2021-22 10,348.00

FY 2022-23 1,913.18 FY 202223 11,192.55

FY2023-24 3,193.49 FY 2023-24 12,709.14

FY 2024-25 3,556.35 FY 2024-25 14,287.05

20526 ENEETINN Y 202526
PBT (% IN LAKHS) EPS (INT)
FY 2021-22 13116 Fy2021-22 0.86

FY 2022-23 974.68 FY 2022-23 4.48
FY2023-24 1,995.75 FY 2023-24 8.04
FY 2024-25 2,117.03 FY 2024-25 8.36
FY 2025-26 FY 2025-26 7.13

Innovators Facade Systems Limited

Annual Report 2025-26 21
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Unitised Structural glazing system

= 90% of work carried out at factory - ready to install
units suited to high-rise censtruction

« High quality as products are machined, assembled,
glazedin a factory controlled environment

Other benefits are speed of installation, minimal on site
labaur and lower installation costs, reduced scaffolding
requirements

Semi Unitised Structural glazing system

« Its an “on-site” construction as more than 50% of work
carried out at site - installed on site, component by
component on scaffolding

« Suited to angular and complex facades construction

Quicker production processes in factory & short lead-in
times

Dry Cladding

» Preferred with varieties of cladding material such as
Granite , Porcelain tiles , aluminum composite panel,
aluminum solid sheet and others with base structure of
aluminum / MS structure

Point Glazing

« A frameless glazing facade through a web of glass
sheet sealed together from the building structure

« Fixed directly on MS / S5 and GLASS fins for maximum
light and transparency

« Suited to very large, monumental spaces, such as
convention centres, airport lobbies, multiplexes, malls
and shopping complexes

Sky Lights

+ Sky light units are being made out of aluminium frames
and multiwall laminated and insulated glasses or
multiwall polycarbonate sheets in desired colours an
specification

« Allows diffused light to enter, adds to the aesthetic
appeal of the viewer.

Annual Report 2025-26
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Roofing
« Widely used with Zincal, aluminium coated sheet for
quick process

= Clean job compared to civil work with concrete at its
lengthy process

Windows

« Performance windows now in demand used for high-rise
and high end project with high performance glass

« These high end windows and doors system insulates
much better than the old single-pane windows and
doors, significantly reducing heat loss in winter and
heat gain in summer

Curtain Walls

+ Curtain wall systems are basically the stick type glazing
systems wherein the mullions and transoms are installed
on the building structure (RCC/MS/others) with the help
of the brackets. Glass is fixed onto the grid and retained
in position wusing pressure plates and decorative
cappings. The glass is not glazed but held mechanically.
For the installation of this system scaffolding is required
from outside the building.

+ This is typically suited for projects involving more of
onsite activity and for short height buildings.

Canopy Systems

« Canopy system include hoods that are typically curved
glass canopies, coloured glass canopies, straight
panel & decorative glass inter layers with enormaous
design possibilities

Louver

+ It is a window blind or shutter with vertical slats that
are angled to admit light and air, but to keep out rain
and direct sunshine, The angle of the slats may be
adjustable, usually in blinds and windows, or fixed,

Innovators Fagade Systems Limited Annual Report 2025-26 23
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Corporate Overview

01. Designing and execution

capability

05. Marquee client base and
repeat orders

Innovators Fagade Systems Limited

02. Diversified real estate

portfolio

04. Leveraging the experience
of our Promoter and
Employees

06. Quuality certifications

for Quali
Services

ty products &

Annual Report 2025-26
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Chairman’s Message

Dear Shareholders,

It gives me immense pleasure to address you ence
again through the Annual Report of your
Company. The financial year 2025-26 was
another important year in our journey as a trusted
partner in India’s facade industry. Despite 2
challenging business environment marked by
input cost volatility, global uncertainties, and
compctitive markct conditions, our Company
continued to demonstrate resilience, operational
excellence, and a steadfast cormmitment to
customer satisfaction.

Shri Radheshyam Sharma
Chairman & Managing Director

Industry Overview

The facade industry continues to evolve rapidly, driven by increasing urbanization, infrastructure development,
sustainability requirements, and the growing demand for modern architectural designs. Across India,
investments in commercial developments, premium residential projects, industrial infrastructure, and public
assets continue to create significant opportunities for the building envelope sector.

The increasing focus on energy-efficient buildings and green construction practices is transforming facades from
purely aesthetic elements into critical components of sustainable building design. As developers and architects
increasingly prioritize performance, durability, and environmental responsibility, the demand for advanced
fagade solutions continues to grow.

Performance Highlights

I am pleased to report that your Company achieved revenue of ¥ 22,751 lakhs during the financial year. Profit
Before Tax stood at ¥ 1,882 lakhs and Profit After Tax at ¥ 1,346 lakhs,

While profitability was impacted by industry-wide cost pressures and project execution challenges, our focus
remained firmly on strengthening our market pasition and building a sustainable foundation for future growth.,

During the year, we successfully completed several prestigious projects across commercial and residential
segments, further reinforcing our reputation for quality, engineering excellence, and timely execution. Most
encouragingly, the Company secured a number of marquee orders during the year, resulting in a substantial
increase in our order book. This enhanced order pipeline provides strong visibility for future revenues and
reflects the confidence that customers continue to place in our capabilities.

Qur diversified product portfolio—including unitized curtain walls, structural glazing systems, metal cladding

solutions, and high-performance fenestration preducts—continues to position us at the forefront of facade
innovation.

26 Innovators Fagade Systems Limited Annual Report 2025-26
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Embracing Innovation and Sustainability

At INNOVATORS, innovation remains a key driver of long-term growth. During the year, we continued to
strengthen our engineering, design, and project execution capabilities while investing in process improvements
and technology-driven solutions.

Sustainability is equally central to our vision. We remain committed to developing facade systems that improve
energy efficiency, enhance occupant comfort, and contribute to envirenmentally responsible buildings. With the
growing adoption of green building standards and net-zero development initiatives, we believe the industry is
entering an exciting phase of transformation and apportunity.

People, Culture & Safety

Our employees remain the cornerstone of our success. | extend my sincere appreciation to our engineers,
designers, factory teams, project managers, and support staff whose dedication and professionalism have
enabled us to achieve our goals,

The safety and well-being of our workforce continue to be our highest priority. We remain committed to
strengthening our safety culture through continuous training, awareness, and adherence to best practices across
all our project sites and facilities, While we take pride in our progress, we remain focused on achieving the highest
standards of workplace safety.

Looking Ahead

The long-term outlock for the Indian facade industry remains highly promising. Urban development,
infrastructure investments, sustainable building practices, and technological advancements will continue to
drive demand for innovative fagade solutions.

With a significantly strengthened order book, a growing market presence, and a talented team, we are
well-positioned to capitalize en emerging opportunities and create long-term value for all our stakeholders,

Gratitude and Acknowledgment

On behalf of the Board of Directors, | extend my heartfelt gratitude to our shareholders, customers, business
partners, bankers, regulatory authorities, and government institutions for their continued trust and suppaort.

I would also like to thank our employees for their unwavering commitment and contribution throughout the
year. Together, we are not merely building fagades—we are helping shape modern skylines and enabling
sustainable urban development.

With your continued confidence and support, | am confident that INNOVATORS will continue to achieve new
milestones and create enduring value in the years ahead
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People

“Qur Team, Our Strength” - The power behind precision

Our employees are the cornerstone of our success, driving our organisation
forward. At Innovators, we cultivate a secure and inclusive environment that
recognises their valuable contributions. We enhance their skills and support their
personal and professional growth through various initiatives and programmes. Our
supportive workplace values and respects employees, promotes work-life balance
with flexible arrangements, and offers opportunities for relaxation.

1 - i - 1 S | mEtral e V3 E g J=
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Employee Experience

Listening to our people helps us to create an environment and experiences that support our employees. It
provides an environment where our people are recognised and rewarded for living our values and building the
culture, we need to create the best places. We continuously communicate and engage with our people in
designing and evolving the way we work to foster greater enterprise-wide collaboration, continucus learning and
open and transparent dialogue. We continuously try to strive to surpass our own benchmarks in matters of
enhancing employee experience through greater engagement and connect.

Investing in skills and development

Our organisation’s achievements and position of
market leadership are attributable in significant
part to the proficiency and capability of our
workforce. A highly skilled personnel base
constitutes a core strength of the organisation and
this is sustained through the diligent efforts of an
effective leadership team. The arganisation remains
committed to fostering professional growth by
providing employees with sustained access to a
range of training and development initiatives,

Safety

Safety is at the core of facilitating enhanced
workforce productivity, which culminates in
improved operational efficiencies. We prioritise our
employees’ safety by equipping them with advanced
safety gear and maintaining a secure working
environment. Regular mock drills ensure team
preparedness, while ongoing safety training sessions
focus on hazard recognition and accident prevention
specific to working with glass facades.
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Board of Directors

Mr. Radheshyam Sharma

Chairman and Managing Director

©0

Mr. Radheshyam Sharma is the Promoter, Chairman,
and Managing Director of the Company. Appointed as a
director since its incorporation, he has been serving as
Managing Director since February 17, 2018. Mr. Sharma
holds a Diploma in Civil Engineering from the Board of
Technical Education Rajasthan, and brings around 30
years of experience in the facade industry. As the
driving force behind the Company's strategic decisions,
he oversees the overall management and operations,
guiding the organisation toward its goals.

Mrs. Gayatri Sharma
Non-Executive Non-Independent Director

Mrs. Gayatri Sharma has been appointed as a director
of the Company with effect from January 27, 2026 She
is a graduate with Bachelor of Commerce and Diploma
in IT. She has experience of more than 15 years in
business administration and Project Co-ordination.

Mr. Raman Sharma
Whole Time Director

Mr. Raman Sharma is the Whole-Time Director of the
Company. He holds a Bachelors in Civil Engineering
and has approximately 20 years of experience in the
fagade industry. He is an expert in facade work,
glazing systems, and overall business development
of the Company.

Mr. Sunil Deshpande

Independent Director

Mr. Sunil Deshpande holds a degree of Bachelor of
Science. He has a rich professional experience of 45
years at warious positions and diverse product
groups. He has been instrumental in successfully
putting up several projects and running them. Cur-
rently, he is also working as a project consultant for
the past 11 years. He also possesses experience in the
field of finance and taxation.

Mr. Subhash Chand Gupta

Independent Director

0000

Mr. Subhash Chand Gupta is a BTech in Civil
Engineering from Bangalore University. He possesses
experience in the field of project management and has
strong leadership skills

Committee Legend

A - Audit Committee

€ - Corporate Social Responsibility Committee
§ - Stakeholders Relationship Committee

N - Nomination and Remuneration Committee

30 Innovators Fagade Systems Limited

Mrs. Poonam Bhati
Independent Director

0000

Mrs. Poonam Bhati helds a Bachelor'sin Arts from the
University of Rajasthan. She brings extensive
experience in administration and possesses strong
leadership skills.

‘ Chairman . Member
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NOTICE

OF 27" ANNUAL GENERAL MEETING

NOTICE |5 HEREBY GIVEN THAT THE TWENTY SEVENTH
ANNUAL GEMERAL MEETING OF THE MEMBERS OF
INNOVATORS FACADE SYSTEMS LIMITED WILL BE HELD ON
TUESDAY, 22™ SEPTEMBER, 2026 AT 11.30 A.M. THROUGH
VIDEO CONFERENCING (“VC") OR OTHER AUDIO-VISUAL
MEAMS (“OAVM") TO TRANSACT THE FOLLOWING
BUSINESS.

THE VENUE OF THE MEETING SHALL BE DEEMED TO BE THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT 204, B-
65, SECTOR NO. 1, SHANTI NAGAR, MIRA ROAD (EAST),
THANE 401107,

ORDINARYBUSINESS:

1. To consider and adopt the Audited Standalone Financial
Statements and Consolidated Financial Statements of the
Company for the financial year ended 317 March, 2026, the
Independent Auditor's Report thereon and Reports of the
Board of Directors;

2. To appoint a director in place of Mr. Raman Sharma (DIN:
014843272), who retires by rotation and being eligible,
offers himselffor re-appointment;

SPECIAL BUSINESS:

3. Toapprove material Related Party Transaction{s) between
the company and Innovators Contracting Waorks Private
Limited {ICWPL) [identified as an associates of the wholly
owned subsidiary company named Innovators
Engineering Works Private Limited] u/s. 188 of the
Companieshct, 2013 and rules made thereunder.

To consider and, if thought fit, to pass with or without
modification {s) the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of sec 188 of
the Companies Act 2013, section 2{76), and other
applicable provisions of the Companies Act, 2013 {'the Act,}
read with the Rules framed thereunder [including any
statutory madification(s) or re-enactment(s) thereof for
the time being in force], applicable SEBI (Listing
Obligations and Disclosure Requirements) Regulations,
2015 asamended from time to time, otherapplicable laws /
statutory provisians, if any, the Company's Policy on
Related Party Transactions as well as subject to such
approval{s}, consent({s} and/ or permission{s], as may be
required and based on the recommendation of the Audit
committes, consent of the Members of the Company be
and is hereby accorded to the Board of Directors of the
Company (hereinafter referred to as the “Board”, which
term shall be deemed to include the Audit committes or
any other committee constituted [ empowered [ to be
constituted by the Beard from time to time to exercise its
powers conferred by this reselution) for the Material
Related Party Transaction{s)/ Contract{s)/ Arrangement (s}
{ Agreement(s ) entered into / proposed to be entered into
{whether by way of an individual transaction or
transactions taken together or a series of transactions or

32 Innovators Facade Systems Limited

Financial Statements

otherwise), as mentioned in detail in the Explanatory
statement annexed herewith, of the Company with
Innovators Contracting Works Private Limited ('ICWPL'),an
Associate of the Wholly Owned Subsidiary (WOS) of the
Company namely Innovators Engineering Works Private
Limited and accordingly a 'Related Party' of the Company,
on such terms and conditions as may be mutually agreed
between the Company and ICWPL, for an aggregate value
ofnot exceeding 790 Crores during the financial year2027-
28, provided that such transaction(s) / contract(s) /
arrangement(s} / agreement(s} is/are carried out at an
arm's length pricing basis and in the ordinary course of
business.

RESOLVED FURTHER THAT the Board be and is hereby
authorized to do and perform all such acts, deeds, matters
and things, as may be necessary, including but net limited
to, finalizing the terms and conditions, methods and
modes in respect of executing necessary documents,
including contract{s) / arrangement(s) / agreement(s) and
other ancillary documents; seeking necessary approvals
from the authorities; settling all such issues, gquestions,
difficulties or doubts whatsoever that may arise and to
take all such decisions from powers herein conferred; and
delegate all or any of the powers herein conferred to any
Director, Chief Financial Officer or any other Officer /
Authorised Representative of the Company, without being
required to seek further consent from the Members and
that the Members shall be deemed to have accorded their
consent thereto expressly by the authority of this
Resolution.

RESOLVED FURTHER THAT all actions taken by the Board
in connection with any matter referred to or contemplated
in this resolution, be and is hereby approved, ratified and
confirmed inallrespects.”

. Toapprove material Related Party Transaction(s) between

the Company and Innovative Windows Private Limited
(IWPL), formerly known as Innovators Building Products
Private Limited, u/s. 188 of the companies act, 2013 and
rules made thereunder.

To consider and, if thought fit, to pass with or without
modification{s) the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of sec 188 of
the Companies Act 2013, section 2({76), and other
applicable provisions of the Companies Act, 2012 {"the Act,)
read with the rules framed thereunder [including any
statutory modification(s) or re-enactment(s) thereof for
the time being in force], applicable SEBI [Listing
Obligations and Disclosure Reguirements] Regulations,
2015 asamended from time to time, other applicable laws/
statutory provisions, if any, the Company's Policy on
Related Party Transactions as well as subject to such
approval{s), consent{s) and/ or permissien(s}, as may be
required and based on the recommendation of the Audit
committee, consent of the Members of the Company be
and is hereby accorded to the Board of Directors of the
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company (hereinafter referred to as the "Board”, which
term shall be deemed to include the Audit committee or
any other committee constituted / empowered [ to be
constituted by the Board from time to time to exercise its
powers conferred by this resclution) for the Material
Related Party Transactionis)/ Contract{s) / Arrangement
is)f Agreement (5 ) entered into / proposed to be entered
into (whether by way of an individual transaction or
transactions taken together or a series of transactions or
otherwise), as mentioned in detail in the Explanatory
statement annexed herewith, of the Company with
Innovatars Windows Private Limited {'IWPL"), a 'Related
Party' falling within the definition of 'Related Party' under
Section 2{76) of the Act and Regulation 2{1){zb} of the SEEBI
(Listing Obligations and Disclosure Regquirements)
Regulations 2015, on such terms and conditions as may be
mutually agreed between the Company and IWPL, for an
aggregate value of not exceeding ¥ 5 Crores during the
financial year 2027-28, provided that such transaction|s} f
centract(s) / arrangement(s) / agreement(s} is/are carried
out at an arm's length pricing basis and in the ordinary
course of business.

RESOLVED FURTHER THAT the Board be and is hereby
authorized to do and perform all such acts, deeds, matters
and things, as may be necessary, including but not limited
to, finalizing the terms and conditions, methods and
modes in respect of executing necessary documents,
including contract(s} / arrangement(s} / agreement(s) and
other ancillary documents; seeking necessary approvals
from the authorities; settling all such issues, questions,
difficulties or doubts whatsoever that may arise and to
take all such decisions from powers herein conferred; and
delegate all or any of the powers herein conferred to any
Director, Chief Financial Officer or any other Officer f
Authorised Representative of the Company, without being
required to seek further consent from the Members and
that the Members shall be deemed to have accorded their
consent thereto expressly by the authority of this
resolution,

RESOLVED FURTHER THAT all actions taken by the Board
in connection with any matter referred to or contemplated
in this resolution, be and is hereby approved, ratified and
confirmedin all respects.”

. Toapprove material Related Party Transaction{s} between
the Company with Cleantech Engineering Private Limited
ICEPL} ufs. 188 of the Companies Act, 2013 and rules made
thereunder,

To consider and, if thought fit, to pass with or without
modification(s} the following resolution as an Ordinary
Resclution:

“RESOLVED THAT pursuant to the provisions of sec 188 of
the Companies Act 2013, section 2{76), and other
applicable provisions of the Companies Act, 2013 {"the Act,)
read with the Rules framed thereunder [including any
statutory modification{s) or re-enactment(s) thereof for

Innovators Facade Systems Limited
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the time being in force], applicable SEBI ([Listing
Obligations and Disclosure Reguirements) Regulations,
2015 asamended from time to time, otherapplicable laws /
statutory provisions, if any, the Company's Policy on
Related Party Transactions as well as subject to such
approval{s), consent{s) and/ or permission(s}, as may be
required and based on the recommendation of the Audit
committee, consent of the Members of the Company be
and is hereby accorded to the Board of Directors of the
company {hereinafter referred to as the “Board”, which
term shall be deemed to include the Audit committee or
any other committee constituted [ empowered / to be
constituted by the Board from time to time to exercise its
powers conferred by this Resolution) for the Material
Related Party Transactionis)/ Contract(s} / Arrangement(s)
{ Agreement(s ) entered into / proposed to be entered into
(whether by way of an individual transaction or
transactions taken together or a series of transactions or
otherwise), as mentioned in detail in the Explanatory
statement annexed herewith, of the Company with
Cleantech Engineering Frivate Limited ['CEPL'), a 'Related
Farty' falling within the definition of 'Related Party' under
Section 2{76) of the Act and Regulation 2(1) (zb) of the SEBI
[Listing Obligations and Disclosure Requirements)
Regulations 2015, on such terms and conditions as may be
mutually agreed between the Company and CEPL, for an
aggregate value of not exceeding T 25 Crores during the
financial year 2027-28, provided that such transaction(s) /
contract(s} / arrangement(s} / agreement|(s) isfare carried
out at an arm's length pricing basis and in the ordinary
course of business,

RESOLVED FURTHER THAT the Board be and is hereby
authorized to do and perform all such acts, deeds, matters
and things, as may be necessary, including but not limited
to, finalizing the terms and conditions, methods and
modes in respect of executing necessary documents,
including contract{s) / arrangement(s} / agreement{s) and
other ancillary documents; seeking necessary approvals
from the authorities; settling all such issues, questions,
difficulties or doubts whatsoever that may arise and to
take all such decisions from powers herein conferred; and
delegate all or any of the powers herein conferred to any
Director, Chief Financial Officer or any other Officer /
Authorised Representative of the Company, without being
required to seek further consent from the Members and
that the Members shall be deemed to have accorded their
consent thereto expressly by the autherity of this
resolution,

RESOLVED FURTHER THAT all actions taken by the Board
in connection with any matter referred to or contemplated
in this resolution, be and is hereby approved, ratified and
confirmed inall respects.”

6. Toapprove material Related Party Transaction{s) between

the Company with Parth Fagade Solutions Private Limited
(PFSPL) ufs. 188 of the Companies Act, 2013 and rules
made thereunder.
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To consider and, if thought fit, to pass with or without
modification(s) the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of sec 188 of
the Companies Act 2013, section 2{78), and other
applicable provisions of the Companies Act, 2013 ('the Act,}
read with the Rules framed thereunder [including any
statutory modification(s) or re-enactment(s} thereof for
the time being in force], applicable SEBI (Listing
Obligations and Disclosure Regquirements) Regulations,
2015 asamended from time to time, otherapplicable laws /
statutory provisions, if any, the Company's Policy on
Related Party Transactions as well as subject to such
approval(s), consent(s} and/ or permissianis), as may be
required and based on the recommendation of the Audit
committee, consent of the Members of the Company be
and is hereby accorded to the Board of Directors of the
company {hereinafter referred to as the “Board”, which
term shall be deemed to include the Audit committee or
any other committes constituted / empowered [ to be
constituted by the Board from time to time to exercise its
powers conferred by this Resolution) for the Material
Related Party Transaction{s)/ Contract(s) / Arrangement(s}
{Agreement(s ) entered into / proposed to be entered into
iwhether by way of an individual transaction or
transactions taken together or a series of transactions or
otherwise), as mentioned in detail in the Explanatory
statement annexed herewith, of the Company with Parth
Facade Solutions Private Limited ('PFSPL'), a 'Related
Party’ falling within the definition of ‘Related Party' under
Section 2(76) of the Act and Regulation 2(1} {zb} of the SEBI
iListing Obligations and Disclosure Requirements)
Regulations 2015, on such terms and conditions as may be
mutually agreed between the Company and PFSPL, for an
aggregate value of not exceeding ¥ 20 Crores during the
financial year 2027-28, provided that such transaction{s) /
contract(s) / arrangementis) / agreement(s) isfare carried
out at an arm's length pricing basis and in the ordinary
course of business.

RESOLVED FURTHER THAT the Board be and is hereby
authorized to do and perform all such acts, deeds, matters
and things, as may be necessary, including but not limited
to, finalizing the terms and conditions, methods and
modes in respect of executing necessary documents,
including contract(s} / arrangement(s) / agreement(s) and
other ancillary documents; seeking necessary approvals

Date: 25th August, 2026

Place: Thane

Registered Office:

204, Bldg Mo. B-65, Jaydeep Shanti
Nagar Co-Op Hsg Society, Sector 1,
Mira Road - (East), Thane - 401107
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from the authorities; settling all such issues, questions,
difficulties or doubts whatsoever that may arise and to
take all such decisions from powers herein conferred; and
delegate all or any of the powers herein conferred to any
Director, Chief Financial Officer or any other Officer
Authorised Representative of the Company, without being
required to seek further consent from the Members and
that the Members shall be deemed to have accorded their
consent thereto expressly by the autherity of this
resolution.

RESOLVED FURTHER THAT all actions taken by the Beard
in connection with any matter referred to or contemplated
in this resolution, be and is hereby approved, ratified and
confirmed inall respects.”

7. To consider and if thought fit, to pass with or without
moadification{s), the following resolution as an Ordinary
Resolution:

Appointment of M/s. Y.R. Doshi & Co., Cost Accountants,
Mumbai (FRM: 000003) as Cost Auditors for financial
year 2026-27.

“RESQLYED THAT pursuant tothe provision of Section 148
and other applicable provisions, if any, of the Companies
Act, 2013 read with the Companies [Audit and Auditors)
Rules, 2014, {including any statutory modification{s) or re-
enactment thereof for the time being in force), M/s. Y.R.
Doshi & Co., Cost Accountants, Mumbai {FRN: 000003}
being the Cost Auditors appointed by the Board of
Directors of the Company, to conduct the audit of the cost
records of the Company for the financial year ending 31"
March, 2027, be paid the remuneration of % 40,000/
(Rupees Forty Thousand Only} plus applicable taxes and
reimbursement of out of pocket expenses, if any and that
the Board of Directors of the Company be and is hereby
authorized to do all such acts and deeds and take all such
steps as may be necessary, proper or expedient to give
effecttothisresolution.

RESOLVED FURTHER THAT Mr. Radheshyam Sharma,
Managing Director or Mr, Nitin Kore, Company Secretary
and Compliance officer of the company, be and is hereby
authorized to sign and submit the necessary application
and Forms with appropriate authorities and to perform all
such acts, deeds and things as they may in their absolute
discretion deem necessary ar desirable for and on behalf of
the Company for the purpose of giving effect to aforesaid
resolution.”

By Order of the Board

Sdj-
Nitin Kore
Company Secretary and Compliance Officer
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NOTESTONOTICE

1. The Statement as reguired under Section 102 of the
Companiesfct, 2013 (“the Act™) is annexed to the Notice.

2. The Ministry of Corporate Affairs ("MCA"} has vide its
circular dated 14" December, 2022 in relation to
“Clarification on helding of annual peneral meeting (AGM)
through video conferencing (VC) or other audio visual
means (CDAVM]" read with General Circular No. 20/ 2020
dated 05" May, 2020, the General Circular Ne, 17/ 2020
dated 13" April, 2020, General Circular No. 33/2020 dated
28" September, 2020, General Circular No. 39/2020 dated
317 December, 2020, General Circular No. 02/2022 dated
13" January, 2022 and General Circular No. 2/2024 dated
05" May, 2023 (collectively referred to as “MCA Circulars”)
and General Circular No. 09/2023 dated 25" September,
2023 permitted the Companies to hold their Annual
General Meeting (“AGM"} through VC / QAVM, without the
physical presence of the Members at a common venue. In
compliance with the provisions of the Companies Act, 2013
[“Act™}, SEBI (Listing Obligations and Disclosure
Requirements}) Regulations, 2015 ("SEBI Listing
Regulations”} and MCA Circulars, the current AGM of the
Company is being held through VC / OAVM. The deemed
venue for the 27" AGM will be the registered office of the
Company. The procedure for joining the AGM through VCf
0AVM is mentioned in this Motice.

3. Sincethis AGM is being held pursuant to the MCA Circulars
through VC / OAVM, physical attendance of Members has
been dispensed with., Accordingly, the facility for
appointment of proxies by the Members will not be
available for the AGM and hence the Proxy Form and
Attendance Slip are not annexed to this Notice, However,
Body Corporates are entitled to appoint authorized
representatives to attend the AGM through VC/OAVM and
participate thereat and cast their votes through e-voting.

4. The Memberscanjointhe AGMinthe VC/0AVM mode thirty
minutes before the scheduled time of the commencement
of the Meeting by following the procedure mentioned in
the Notice, The facility of participation at the AGM through
WC/OAVM will be made available on first come first served
basis.

5. Members shall have the option to vote electronically {"e-
voting”} either before the AGM [“remote e-voting™) or
during the AGM. In compliance with the provisions of
Section 108 of the Act and Rule 20 of the Companies
{Management and Administration) Rules, 2014 and any
amendments therete, Secretarial Standard on General
Meetings (“55-2"), Regulation 44 of the SEBI Listing
Regulations and MCA Circulars, the facility for remote e-
voting and e-voting in respect of the business to be
transacted at the AGM is being provided by the Company
through MUFG Intime India Private Limited {Formerly
known as Link Intime India Private Limited). Necessary
arrangements have been made by the Company with

Financial Statements

10,

11.

12.

13.

14,

15.

16.

MUFG Intime India Private Limited to facilitate remote e-
vating and e-votingduring the AGM.,

The Company has appointed Mrs, Priti Jajodia (Practising
Company Secretary), having COP no. 19900 as the
scrutinizer for scrutinizing the entire e-voting process i.e.
remote e-voting and e-voting during the AGM, to ensure
that the process is carried out in a fair and transparent
manner.

The attendance of the Members joining the AGM through
VO / OAVM will be counted for the purpose of ascertaining
the quorumunder Section 103 of the Act.

Members attending the AGM through VC / OAVM should
note that those who are entitled to vote but have not
exercised their right to vote by remote e-voting, may vote
during the AGM through e-voting for all businesses
specified in the Notice. The Members who have exercised
their right to vote by remote e-voling may attend the AGM
butcannotvote during the AGM.

Voting rights shall be reckoned on the paid-up value of the
shares registered in the name of the Member / Beneficial
Owner list maintained by the depositories as on the cutoff
datei.e. Tuesday, 15" September, 2026 [“cut-off date"}.

A person whe is not a member as on as on Tuesday, 15"
September, 2026 should treat this Motice for information
purposesanly.

A person, whose name is recorded in the Register of
Members |/ Beneficial Owners list maintained by the
depositories as on as on Tuesday, 15 September, 2026
only shall be entitled to avail the facility of remote e-voting
ore-votingduringthe AGM.

Register of Members and Share Transfer Books will remain
closed from Wednesday, 16" September, 2026 to Tuesday,
22" September, 2026 (both days inclusive).

In case of joint holders, only such joint holder who is higher
in the order of names will be entitled to vote during the
AGM.

Members holding shares in dematerialized form are
requested to update with their respective Depository
Participants ["DP"], their bank account details {account
number, 3-digit MICR and 11-digit IFSC), e-mail IDs and
maobilenumber.

Members can avail of the facility of nomination inrespect of
shares held by them pursuant to the provisions of Section
T2 ofthe Act.

Additional information of Directors seeking re-
appeintment at the ensuing AGM, as required under
Regulations and 36{3) of the SEBI Listing Regulations and
Clause 1.2.50fthe $5-2, is annexed to the Notice.

17.0n line with MCA Circulars and SEBI circular, the Notice

calling the AGM along with the Annual Report for 2025- 26
{“Annual Report”} is being sent through electronic mode to
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those Members whose email addresses are registered with
the Company / Depositories, Members may note that the
Notice of AGM and Annual Report will also be available on
the website of the Company at www.innovators.in/ and the
website of the Stock Exchange i.e. BSE Limited at
www bseindia.com, The Notice is also disseminated on the
website of MUFG Intime India Private Limited {agency
providing the remote e-voting facility and e-voting during
the AGM) at www instavote linkintime.co.in, Members wha
have not registered/ updated their e-mail address or
mabile number with the Company but wish to receive all
communication (including Annual Report) from the
Company electronically may register/ update their e-mail
and mobile numbers on investors@innovators.in.
Members are also encouraged to register/update their e-
mail addresses or mobile number with the relevant
Depository Participant.

36 Innoy s Facade Systems Limite
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18,

1%,

20.

Since the AGM will be held through VC [ OAVM, the route
mapis notannexed tothe Notice,

The Company is providing the facility of live webcast of
proceedings of the AGM. Members who are entitled to
participate in the AGM can view the proceedings of AGM by
logging in the website of MUFG Intime India Private Limited
at www.instavote.linkintime.co.in using the login
credentials.

All the documents referred in the Notice are available for
inspection electronically from the date of dispatch of
Notice till Tuesday, 22™ September, 2026, Members
seeking to inspect such documents are requested to write
tothe Company atinvestors@innovators.in
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NOTICE
ANNEXURETOTHENOTICE

Explanatory Statement Pursuant te Section 102 of the Companies Act, 2013

In Conformity with the Provisions of Section 102(1} of the Companies Act, 2013 the following Explanatory Statement sets out all
the material facts relatingto the item of Special Business atitem no. 3,4, 5,6 &7 ofthe Notice dated Monday, l?’"August, 2026 and
thesameshould betaken asforming part of the notice,

Item No.3

Details of the proposed RPTs of the Company with Innovators Contracting Works Private Limited ('ICWPL'), including the
information required to be disclosed as part of the Explanatory Statement pursuant to sec 188 of the Companies Act, 2013 and
otherapplicable provisionsifany, are asfollows:

5r.

No Description Details of proposed RPTs between the Company and ICWPL

1 Summary of information provided by the Management to the Audit Committee for approval of the propesed RPTs:

& Nameof the Related Party and its relationship with the Companyor  ICWPL is a private limited company and is an Associate of the Wholly
its subsidiary, including nature of its concern or interest ifinancial - Owned Subsidiary (W0S) of the Company namely Innovators Engineering
oratherwise) Works Private Limited.

As on the date of this notice, ICWPL is a related party of the Company

falling within the definition of '‘Related Party” under Section 2{76) of the

Actand Regulation 2(1) (zb) of the SEBI Listing Regulations.

ICWPL s engaged in sub-contracting services for production, installation

and execution of fagade systemns, Purchase and sale of CRP Panels, Fire

Rated Doors and other Fagade related products,

b.  Type, material terms, tenure, monetary value and particulars ofthe  The Company have entered into / propesed to enter into the following
proposed RPTs RPT's, at 2 price negotiated between the Company & ICWPL, during the FY

2027-28for an estimated totalvalue not exceeding ¥ 90 Crores:

a. Sub-contracting services for production and installation of fagade &
facade related products of the company;

b. purchase & sale of raw materials [ semi-finished goods for further
process;

c. Payment of Lease Rent of land along with structure thereon {an
adjoining area to Factory Premises of the Company in Wada), in terms
of Lease Deed executed between the Company & ICWPL

< Percentage of the Company's annual consclidated turnover, forthe  39.56%
immediately preceding financial year, that is represented by the
value ofthe proposed RFTs

2. Justification for the proposed RPTs One of the important objectives of the Company is to meet the business

requirements and use the expertise of manufacturing and installation of

system facade & project execution.

In light of abowve and other commercial factors, aforementioned

transactions are undertaken, which will help both the companies to

smoathen business operations and alse ensure a consistent flow of
desirad quality and quantity of materials for smooth project execution &
uninterrupted operations.

3 Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or given by the Company or its
subsidiary,

a. Detailzs of the source of funds in connection with the proposed Notapplicable
transaction

B Where any financial indebtednass is incurred to make or give loans, Notapplicable

inter-corporate depasits, advances arinvestments:
- Natureof indebtedness
-Costoffundsand
-Tenure

.,

Applicable terms, including covenants, tenure, interest rate and
repayment schedule, whether secured or unsecured; if secured, the
nature of security

Mot applicable

Innovators Facade Systems Limited
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The purpase for which the funds will be utilized by the ultimate
beneficiary of such funds pursuant to the RPT

Notapplicabla

Arm's length pricing and a statement that the valuation or other
external report, if any, relied upon by the listed entity in relation to
the praposed transaction will be made available through registered
email address of the shareholder

Mame of the Director or Key Managerial Personnel ((KMP'} who is
related, if any and the nature of their relationship

The pricing mechanism followed for proposed RPTs shall be based on
Arm's Length Principle as applicable.

kir, Rohit Sharma, Chief Executive Officer of the Company and his spouse
Mre, Koshangi Sharma, are Directors of the ICOWPL. Also, Mrs. Anjana
Sharmaisasubstantial shareholder of ICWPL.

Mr. Rohit Sharma and Mrs. Anjana Sharma are relatives of Mr.
Radheshyam Sharma, CMD and Mr. Raman Sharma, WTD of the
Company.

Any otherinformation that may be relevant

all relevant information is menticned in the Explanatory Statement
setting out material facts, pursuant to Section 102(1) of the Act, forming
part of this Notice.

None of the other Directors, KMPs and/ ortheir respective relatives except disclosed above isin anyway, concerned or interested,
financially or otherwise, in the Resolution mentioned atltem No. 3 of the Notice.

ItemNo.4

Details of the proposed RPTs of the Company with Innovative Windows Private Limited {'IWPL'), including the information
required to be disclosed as a part of the Explanatory Statement pursuant to sec 188 of the Companies Act, 2013 and ather
applicable provisionsifany, are asfollows:

5r

1

No.

Description

Details of proposed RPTs between the Company and IWPL.

summary of information provided by the Management to the Audit Committee for approval of the proposed RPTs:

a.

Hame of the Related Party and its relationship with the Company or
its subsidiary, including nature of its concern or interest financial
oratherwise)

Type, material terms, tenure, monetary value and particulars of the
proposed RPTs

IWPLis a private limited company and as on the date of this notice, IWPL
is a related party of the Company falling within the definition of ‘Related
Farty” under Section 2(T6) of the Act and Regulation 2{1) {zb) of the SEBI
Listing Regulations.

IWPLis engagedin business of esign, Purchase, Fabrication and supply
of Windows and other products. Also, IWPL have leased out lands along
withstructures thereon, owned by itin Wada.

The Company have entered inta / proposed to enter into the following
RPT's, at a price negotiated between the Company & IWFL, during the FY
2027-28For anestimated total value not exceeding T5 Crores:

a. Purchase and sale of materials (Windows and other allied producis);
k. Payment of Lease Rent of land alang with structure thereon {an

adjoining area to Factory Premises of the Company in Wada), in
termsof Lease Deed executed between the Company & IWPL

Percentage of the Company's annual conselidated turnover, forthe
immadiately preceding financial year, that is represented by the
value of the proposed RFTs

lustification for the proposed RFTs

2.19%

Cne of the important objectives of the Company is to meet the business
requirements and use the relevant expertize of manufacturing relevant
L project execution,

In light of above and other commercial factors, aforementioned
transactions are undertaken, which will help both the companies to
smoathen business operations and also ensure a consistent flow of
desired quality and quantity of materials for smooth project execution &
uninterrupted operations.

Innovators Facade Systems Limited
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3 Detalls of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or given by the Company or its
subsidiary.
a.  Details of the source of funds in connection with the proposed  Not applicable
transaction
b Where any financial indebtedness is incurred to make or give loans,  Notapplicable
inter-carporate deposits, advances arinvestments:
- MNatureofindebtedness
-Costoffunds and
-Tenure
= Applicable terms, including covenants, tenure, interest rate and  Notapplicable
repayment schedule, whether secured or unsecured; if secured, the
nature of security
4 The purpose for which the funds will be utilized by the ultimate  Notapplicable
beneficiary of such funds pursuant tothe RFT
4 ams length pricing and a statement that the valuation or other  The pricing mechanizm followed for proposed RPTS shall be based an
external report, if any, relied upon by the listed entity in relation to Arm's Length Principle asapplicable.
the proposed transaction will be made available through registered
email address of the shareholder
3 Nameofthe Director orKey Managerial Personnel { KMP') Mr. Rohit Sharma, Chief Executive Officer of the Company and his sister
whaisrelated, if any and the nature of theirrelationship Ms.Vedika Sharma, are Directors of IWPL. Also, Ms. Vedika Sharma and
Mrs_Anjana Sharma are substantial shareholders of WPL.
Mr. Rohit Sharma, Ms. Vedika Sharma and Mrs. Anjana Sharma are
relatives of Mr. Radheshyam Sharma, CMD and Mr. Rarman Sharma, WTG
ofthe Company.
& Anyotherinformation that may be relevant All relevant information is mentioned in the Explanatory Statement

setting out material facts, pursuant to Section 102(1) of the Act, farming
partafthis Motice,

Moneofthe other Directors, KMPs and{ or their respective relatives except disclosed above isin anyway, concerned or interested,
financially or otherwise, in the Resolution menticned at Item No. 4 of the Notice,

ltem No.5

Details of the praposed RPTs of the Company with Cleantech Engineering Private Limited {'CEPL’), including the informatiaon
required to be disclosed as a part of the Explanatory Statement pursuant to sec 188 of the Companies Act, 2013 and other
applicable provisions ifany, are asfollows:

5r.
No.

Description

Details of proposed RPTs between the Company and CEPL

1
a.

summary of information provided by the Management to the Audit Committee for approval of the proposed RPTs:

Mame of the Related Party and its relationship with the Company or
its subsidiary, including nature of its concern or interest (financial
oratherwise)

CEPLis a private limited company and as an the date of this notice, CEPL
is a related party of the Company falling within the definition of ‘Related
Party' underSection 2{76) of the Act and Regulation 2{1) (zh} of the SEBI
Listing Regulations,

CEPL is engaged in busingss of Design, Purchase, Fabrication, supply
and Installation of Clean Room Panels, Fire Rated Doors, HYAC and
other related products,

Type, material terms, tenure, moenatary value and particulars of the
proposed RPTs

Percentage of the Company's annual consolidated turnover, for the
immadiately preceding financial year, that is represented by the
value ofthe proposed RPTS

The Company have entered into / propased to enter into the RPT's of
purchase and sale of materials (Clean Room Panels, Fire Rated Doors
and other allied products), at a price negotiated between the Company
ECEPL, during the FY 2027-28 for an estimated total value not exceeding
T25Crares

10,99 %

Justification for the proposed RFTs

Innovators Facade Systems Limited

Cne of the important objectives of the Company is to meet the business
requirements and use the relevant expartize of manufacturing & project
execution.

In light ef above and other commercial factors, aforementioned
transactions are undertaken, which will help both the companies to
smoothen business operations and also ensure a consistent flow of
desirad quality and quantity of materials for smooth project execution &
urinterrupted operations,
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3. Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or given by the Company or its
subsidiary.
8. Details of the source of funds in connection with the proposed  Notapplicable
transaction
B. where anyfinancial indebtedness is incurred to make or give loans,  Notapplicable
inter-corporate deposits, advances arinvestments:
- Mature of indebtedness
-Costoffundsand
- Tenure
. Applicable terms, including covenants, tenure, interast rate and  Notapplicable
repayment schedule, whether secured or unsecured; if secured, the
nature of security
4. The purpose for which the funds will be utilized by the ultimate  Notapplicable
beneficiary of such funds pursuant to the RFT
4 arm's length pricing and a statement that the valuation or ather  The pricing mechanism followed for proposed RPTs shall be based an
external repart, if any, relied upon by the listed entityin relationte  Arm's Length Principle as applicable.
the proposed transaction will be made available through registered
email address of the shareholder
5 Mame of the Director or Key Managerial Personnel FKMP'Y who is  Mr. Rohit Sharma, Chief Executive Officer of the Company is a
related, if any and the nature of their relationship Shargholder in CEPL and his spouse Mrs. Koshangi Sharmais Directors &
Shareholder ofthe CEPL.
Mr. Rohit Sharma is a relative of Mr. Radheshyam Sharma, CMD and Mr.
Raman Sharma, WTD of the Company.
.

Any other information that may be relevant

All relevant information is mentioned in the Explanatory Statement
setting out material facts, pursuant to Section 102(1) of the Act, forming
partefthis Nokice,

Wene of the other Directors, KMPs and/ or their respective relatives except disclosed aboveisin any way, concerned orinterested,
financially or otherwise, in the Resolution mentioned at ltemn No. 5 of the Notice.

Item Ne. 6

Details of the proposed RPTs of the Company with Parth Facade Solutions Private Limited ("PFSPL'), including the information
required to be disclosed as part of the Explanatory Statement pursuant to sec 188 of the Companies Act, 2013 and other
applicable provisionsifany, are asfollows:

5r.

No.

Description

Details of proposed RPTs between the Company and PFSPL

1
a.

summary of information provided by the Management to the Audit Committee for approval of the proposed RPTs:

Name of the Related Party and its relationship with the Company or
its subsidiary, including nature of its concern or interest (financial
orotherwise)

FFSPL iz a private limited company and as on the date of this notice,
FFSPL s a related party of the Company falling within the definition of
‘Related Party” under Section 2{76) ofthe Act and Regulation 211} {2k} of
the SEBI Listing Regulations,

PFSPL is engaged in sub-cantracting services for production,
installation and execution of fagade systems and other Fagade related
products.

Type, material terms, tenure, monetary value and particulars of the
proposed RPTs

The Company have entered inte / proposed to enter into the RFT's of
Sub-contracting services for production and installation of facade &
facade related products of the company at a price negotiated between
the Company & PFSPL, during the FY 2027-28 for an estimated total
value notexceeding T 20 Crores,

Percentage of the Company's annual conselidated turnover, for the
immaediately preceding financial year, that is represented by the
walue of the proposed RFTs

8.79%

40

Justification for the proposed RFTs

Innovators Facade Systems Limited

Gne of the important objectives of the Company is to meet the business
requirements and use the expertise of manufacturing and installation of
system facade & project execution.

In light of above and other commercial factors, aforementioned
transactions are undertaken, which will help both the companies to
smoothen business operations and also ensure a consistent flow of
desired quality and quantity of materials for smooth project execution &
uninterrupted operations.
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3 Datails of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or given by the Company or its

subsidiary.

A Details of the source of funds in connection with the proposed
transaction

Notapplicable

b. Where any financial indebtedness is incurred to make or give loans,
inter-corporate depasits, advances orinvestments:
- Nature ofindebtedness
- Costof funds and
-Tenure

Notapplicable

€ applicable terms, including covenants, tenure, interest rate and
repaymeant schadule, whethersecured ar unsecured; if secured, the
nature of security

Notapplicable

4 The purpose for which the funds will be utilized by the ultimate
beneficiary of such funds pursuant to the RPT

Notapplicable

Arm's length pricing and a statement that the valuation or other
axternal report, if any, relied upon by the listed entity in relation to
the praposed transaction will be made available through registerad
email address of the sharehalder

3 Mame of the Director or Key Managerial Personnel ["HMP'} who is
related, if any and the nature of their relationship

The pricing mechanism followed for proposed RPTs shall be hased on
Arm's Length Principle as applicable.

Mrs, Gayatri Sharma, Non Executive Director of the Company and Mrs.
Priti Sharma Chief Financial Officer of the Company are Directors in
FFSPL.

Mrs. Priti Sharma, Chief Financial Officer of the Company and Mrs.
Anjana Sharma, spouse of Mr. Radheshyam Sharma, CMD are
Sharehclders ofthe PFSPL.

6. Anyotherinformation that may be relevant

Mone of the other Directors, KMPs and/ or their respective
relatives except disclosed above is in any way, concerned or
interested, financially or otherwise, in the Resolution
mentioned atltem Mo. 6 of the Notice,

ltemNo.7T

In pursuance of Section 1438 of the Companies Act, 20132 and
Rule 14 of the Companies {Audit and Auditors) Rules, 2014,
read with Companies {Cost Records and Audit) Rules, 2014, the
Board of Directors of the Company, on recommendation of the
Audit Committes, has approved the appeintment of M/s. ¥ R
Dashi & Co. (FRN 000003) as Cost Auditors ta conduct the audit
of costrecords of the Company for the financial yearending on
31" March, 2027 at a remuneration of ¥ 40,000/- (Forty
Thousand) plus applicable taxes and reimbursement of out-
of-pocket expenses, if any. The remuneration payable to the
Cost Auditors is required to be ratified by the shareholders of
the Company. Accordingly, consent of Members is sought for
passing an Ordinary Resolution for ratification of
remuneration payable to the Cost Auditors for the financial
year ending on 31" March, 2027 in terms of section 148 of the
Companies Act, 2013,

HWone of the Directors or Key Managerial Personnel of the
Company or their relative(s) is, in any way, concerned or
interested, financially or otherwise, asset outinitem No. 7.

Innovators Facade Systems Limited

All relevant information is menticned in the Explanatory Statement
setting out material facts, pursuant to Section 1021 1) of the Act, farming
partofthis Notice,

REMOTEEVOTING INSTRUCTIONS:

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/OLES
dated November 11, 2024, Individual shareholders holding
securities in demat mode are allowed to vete through their
demat account maintained with Depasitories and Depository
Participants.

The voting period begins on Friday, 18" September, 2026, at
03.00 a.m. (I5T) and ends on Monday, 217 September, 2026 at
05.00 p.m. {IST). During this period shareholders of the
Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date Tuesday, 15"
September, 2026 may cast their vote electronically. The e-
votingmoduleshall be disabled by CDSLforvoting thereafter.

Shareholders are agdvised to update their mobife number and
email id correctly in their demat accounts to gaocess remote e-
Voting focility.

Login method for Individual shareholders holding

securities in demat mode:
Individual Shareholders holding securities in demat mode

with NSDL
METHOD 1 - NSDL OTP based login

a) Visit URL: hitps:ffeservices.nsdl.com/SecureWeb/fevoting
fevaotinglogin.jsp

b} Enter your 8 - character DP ID, 8 - digit Client Id, PAN,
Verification code and generate OTP.
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¢} Enterthe OTP received on your registered email 10/ mobile
numberand click onlogin,

d} Post successful authentication, you will be re-directed to
NSDL depository website wherein vou will be able to see -
Vating services under Value added services. Click on
“Accesstoe-Voting” under e-Voting services.

g Click on "MUFG InTime" or "evoting link displayed
alongside Company's Name” and you will be redirected to
Instaviote website for casting the vote during the remote e-
voting period,

METHOD 2 - NSDL IDeAS facility

Shareholders registered for IDeAS facility:

a) Wisit URL: https:ffeservices.nsdl.com and click on
“Beneficial Owner”icon under “IDeAS Login Section”.

b} EnterIDeAS User D, Password, Verification code & click on
“Log-in™.
¢} Post successful authentication, you will be able to ses e-

Voting services under Value added services section. Click
on “Access to e-Voting” undere-Voting services.

dy Click on "MUFG InTime” or “evoting link displayed
alongside Company's Name” and you will be redirected to
Instavote website for casting the vote during the remote e-
voting period.

Shareholders not registered for IDeAS facility:

al To register, visit URL: https://eservices.nsdl.com and
select  “Register Online for IDeAS Portal” or click on
https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.
isp

b} Enter &-character DP 1D, &-digit Client D, Mohile no,
Verification cade &click on “Submit™.

¢} Enterthelast4digits of your bank account/generate 'OTP'

d) Post successful registration, user will be provided with
Login ID and password.

e} Followsteps given above in points (a-d).

Shareholders [ Members can alse download NSDL
Mobile App “NADL Speede” facility by scanning the
QR code mentioned below for seamless voting
edparience,

METHOD 3 - NSDL e-voting website
a) Visit URL: https:/fwww evoting nsdl.com

by Click on the “Login” tab available under 'Sharehaolder/
Member' section.

¢} Enter User ID {i.e., your 16-digit demat account no. held
with NSDL}, Password/OTP and a Verification Code as
shown onthe screen &click on “Login®.

d} Post successful authentication, you will be re-directed to
NSDL depository website wherein you will be able to see e-
Voting services under Value added services. Click on
“Accesstoe-Voting” under e-Voting services,
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e} Click on "MUFG InTime" or “evoting link displayed
alongside Company's Name” and you will be redirected to
InstaVote website for casting the vote during the remote e-
vating period.

Individual Shareholders holding securities in demat mode
with CDSL

METHOD 1 - CDSL e-voting page
a) Visit URL: https:/fwww.cdslindia.com.
b} Gotoe-votingtab.

c] Enter 16-digit Demat Account Number (BO 1D) and PAN No.
and click en“Submit”,

d) System will authenticate the user by sending OTP on
registered Mobileand Email as recorded in Demat Account

e) Post successful authentication, user will be able to see
e-voting option. The evoting option will have links of e-
voting service providersi.e., MUFG InTime. Click on "MUFG
InTime" or “evoting link displayed alongside Company's
Name” and you will be redirected to InstaVote website for
casting the vote during the remote e-voting period.

METHOD 2 - CDSL Easi/ Easiest facility:

Shareholders registered far Easif Easiest Faciliby:

a) Wisit URL: https://web.cdslindia.com/myeasitoken/ Home
{ Login or Visit URL: www. cdslindia.com, click on “Login”
and select “My Easi New {Token)".

b} Enterexistingusername, Password &click on “Login”.

¢} Paost successful authentication, user will be able to see e-
voting option. The evoting option will have links of e-vating
service providers i.e., MUFG InTime, Click on “MUFG
InTime" or “evoting link displayed alongside Company's
Narme” and you will be redirected to InstaVote website for
casting the vote during the remote e-voting period.

Shareholders not registered for Easi/ Easiest facility:

a) Toregister, visit URL: https:/fweb.cdslindia.com/
myeasitoken/Home/EasiRegistration /
https://web.cdslindia.com/myeasitoken/Home/EasiestR
egistration.

b} Proceedwithupdating the required fieldsfor registration,

¢l Post successful registration, user will be provided
username and password on the registered email id. Follow
steps given above inpoints (a-c).

Individual Shareholders holding securities in demat mode
with Depository Participant

Individual shareheclders can alse login using the login
credentials of your demat account through your depository
participantregistered with NSDL f CD5SL for e-voting facility.

a) Loginto DPwebsite

b) After Successful login, user shall navigate through “e-
vating” option.
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¢} Click on e-voting optian, user will be redirected to NSDL /
CDSL Depaository website after successful authentication,
whereinusercan see e-voting feature.

d} Postsuccessful authentication, click on "MUFG InTime" or
“evoting link displayed alongside Company's Name” and
you will be redirected to Instaote website for casting the
vote during the remote e-voting period.

Login method for shareholders holding securities in
physical mode [ Mon-Individual Shareholders holding
securitiesin demat mode.

Shareholders holding shares in physical mode [ Non-
Individual Shareholders holding securities in demat mode as
on the cut-off date for e-voting may register and vote on
Instavote as under:

STEP1:LOGIN/ SIGNUP on InstaVote

Shareholders registered for INSTAVOTE facility:

a) Misit URL: https://instavotelinkintime.co.in & click on
“Login™ under 'SHARE HOLDER' tab.

bl Enterdetailsasunder:
A, UserlD: EnterUserID
B. Password: Enterexisting Password
C. EnterlmageVerification (CAPTCHA) Code

D. Click “Submit™.
{Home page of e-voting will open. Follow the process

givenunder "Steps to castvotefor Resolutions”}

User I is B Charactsr DF 10 followied by 8 Digit Client 10
Ve 2 INL234505) and B digat Chent 1D teg. 12345678),

Liser I |6 16 Dugit Beneficiany 10

=1
=3
i
o
=
2
=
|

5]

<

User | is Event No + Folia ko, registered with the Company

h istered for TE facili

al Visit URL: https:/finstavote linkintime.co.in & click on
“Sign Up" under 'SHARE HOLDER' tab & register with
details asunder;

A, UserlD:EnterUser D

B. PAN: Enter your 10-digit Permanent Account Number
{PAN) (Shareholders who have not updated their PAN
with the Depository Participant (DP)f Company shall
use the seguence number provided to you, if
applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) [ Date of
Incorporation (DOI} {As recorded with your DR
Company -in DD/MM/YYYY format)

D. Bank Account Number: Enter your Bank Account
Mumber (last four digits), as recorded with your
DP/Company.

o Shareholders, holding shares in NSDL form, shall
provide 'point4' above,
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o Shareholders, holding shares in CDSL ferm, shall
provide "point 3' or ‘point 4’ above.

o Shareholders, holding shares in physical form but
have not recorded 'point 3' and ‘point 4', shall
providetheirFolio numberin'point4' above

E. Setthepasswordofvourchoice.

{The password should contain minimum & characters,
at least one special Character (l#5&"), at least one
numeral, at least cne alphabet and at least one capital
letter).

F. EnterimageVerification {CAPTCHA] Code.

G. Click"Submit” {You have now registered on InstaVote).

Post successful registration, click on “Loegin™ under
'SHARE HOLDER' tab & follow steps given above in
points{a-b).

Usar i s & Character 0P I follcaed by 2 Digit Cllent 1D
(9,g IN12T455) and 2 digit Client 1D leg. 123456751,

User I is 18 Digit Sereficiary I

=]
=
ul
W
=2
2
a
e
|
=}
1=

Whser 1 is Ewent Moo= Folip Mo, ragisterad with the Companny

STEP 2: Steps to cast vote for Resolutions through
InstaVote

A. Post successful authentication and redirection to
InstaVote inbox page, you will be able to see the
“Motification fore-voting”.

B. Select"iew'icon. E-voting page will appear.

C. Refer the Resclution description and cast your vote by
selecting your desired option 'Favour / Against' {If you wish
to view the entire Resolution details, click on the "View
Resolution' filelink).

D. Afterselecting the desired option i.e. Favour f Against, click
on 'Submit’.
E. Aconfirmation boxwill be displayed. If you wish to confirm

your vote, click on Yes', else to change your vote, click on
'Ne' and accordingly modify yourvote,

NOTE: Shareholders may click on “Vote as per Proxy Advisor's
Recommendation” option and view proxy advisor
recommendations for each resolution before casting vote.
“Wote as per Proxy Advisor's Recommendation” option
provides access to expert insights during the e-Voting process.
Shareholders may modify theirvote beforefinal submission.

Once you cast your vote on the resolution, you will not be
allowed to modify orchangeit subsequently.

Non-Individual Body corporate shareholders shall send a
scanned copy of the board resolution authorising its
representative to vote, to the scrutinizer at repistered email
address with a copy marked to RTA at enotices@in.
mpms.mufg.com and the company at registered email
address.
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Guidelines for Institutional shareholders {“Custodian [
Corporate Body/ Mutual Fund”)

STEP 1 - Custodian / Corporate Body/ Mutual Fund
Registration

A Visit URL: https://instavote.linkintime.co.in

8. Click on "Sign Up” under “Custodian / Corporate Body/
Mutual Fund”

C. Fillupyourentitydetails and submitthe form.

D. A declaration form and organization 1D is generated and
sent to the Primary contact person email 1D (which is filled
at the time of sign up). The said form is to be signed by the
Authorised Signatory, Directar, Company Secretary of the
entity & stamped and sent teinsta.vote@linkintime.co.in.

E. Thereafter, Login credentials {User |D; Organisation ID;
Password) is sent to Primary contact person's email 1D,
[fou have now registered on InstaVote)

STEP 2 - Investor Mapping

A, Wisit URL: hitps:/finstavote. linkintime.co.in and login with
Instavote Login credentials.

8. Clickon “Investor Mapping”tab underthe Menu section
C. Mapthelnvestorwiththe following details:

1) Investor ID' - Investor ID for NSDL demat account is &
Character DP ID followed by 8 Digit Client 1D i.e.,
INDODODO12345678; Investor 1D for CDSL demat
accountis 16 Digit Beneficiary1D.

2} Investor's Name - Enter Investor's Name as updated
with P,

3) Investor PAN'-Enteryour 10-digit PAN.

4] Power of Attorney' - Attach Board resolution or Power
of Attorney.

MNOTE: File Name for the Board resolution/ Power of
Attorney shall be - DP ID and Client ID or 16 Digit
Beneficiary ID.

Further, Custodians and Mutual Funds shall alse upload
specimensignatures,

D. Click on Submit button. (The investor is now mapped with
the Custodian / Corporate Body/ Mutual Fund Entity). The
samecan beviewed underthe “Report section”.

STEP 3 - Steps to cast vote for Resolutions through
InstaVote

The corporate shareholder can vote by two methods, during
theremote e-voting period.

METHOD 1 - VOTES ENTRY

a) Wisit URL: https://instavote linkintime,co,in and login with
InstaVote Login credentials.

b} Clickon “Votes Entry” tabunderthe Menu section.

c} Enterthe“EventMo." forwhichyouwantto castvote.
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Event No. can be viewad on the home page of InstaVote
under“On-going Events”,

d) Enter“16-digit DematAccountMo.”,

e} Refer the Resolution description and cast your vote by
selecting your desired option 'Favour [ Against' {Ifyou wish
to view the entire Resolution details, click on the "View
Resclution' file link}. After selecting the desired opticn i.e.
Favour/ Against, clickon'Submit'.

fi  Aconfirmation baxwill be displayed. If you wish to confirm
your vote, click on "Yes', else to change your vote, click on
"Mo' and accordingly modify yourvote.

[Once you cast your vote on the resolution, you will not be
allowed tomadify or change it subsequently}.

METHOD 2 - VOTES UPLOAD

a} Visit URL: https:/finstavote linkintime.co.in and login with
InstaVole Login credentials.

b} After successful login, you will see “Notification for e-
voting”.,

c} Select“View"iconfor“Company's Mame / Eventnumber”.
d) E-votingpagewillappear.

el Download sample vote file from “Download Sample Yote
File"tab,

fi  Cast your vote by selecting your desired option 'Favour /
Against' in the sample vote file and upload the same under
“Upload Vote File” option,

gl Click on 'Submit'. 'Data uploaded successfully' message
will be displayed.

(Once you cast your vote on the resolution, you will not be
allowed to madify or change it subsequently).

NOTE: Mon-Individual Body corporate shareholders shall
send a scanned copy of the board resolution authorising its
representative to vote, to the scrutinizer at registered email
address with a copy marked to RTA at enotices@in.mpms.

mufg.comand thecompany atregistered email address.
HELPDESK:

Shareholders holding securities in physical mode | Non-
Individual Shareholders holding securities in demat mode:

Shareholders holding securities in physical mode [ Non-
Individual Shareholders holding securities in demat mode
facing any technical issue in login may contact INSTAVOTE
helpdesk by sending a request at enotices@in.mpms.mufg,
comorcontacton: - Tel: 022 - 4918 6000.

Individual Shareholders holding securities in demat
mode:

Individual Shareholders holding securities in demat mode
may contact the respective helpdesk for any technical issues
related tologin through Depeositoryi.e.,NSDLand CDSL.
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Login type Helpdesk details
Individual Members facing any technical issue in login can

Shareholders
holding securities in
demat maode with
NSDL

contact NSDL helpdesk by sending request at
evoting@nsdl.co.in or call at: 022 - 4886 T000

Individual
Shareholders
holding securities in
demat mode with
CD5L

Mernbers facing any technical issue in login can
cantact COSL helpdesk by sending request at

helpdesk evoting@cdslindia.com or contact at
tollfree no. 1800225533

Forgot Password:

Individual Shareholders holding securities in physical mode /
Mon-Individual Shareholders holding securities in demat
mode:

Individual Shareholders holding securities in physical mode
Mon-Individual Shareholders holding securities in demat
mode have forgotten the USER ID [Login ID] or Password or
both then the shareholder can use the “Forgot Password”
option available on: https:/finstavote.linkintime.co.in

% Clicken*“Login” under 'SHARE HOLDER' tab.
< FurtherClick on “forgot password?”

< Enter User ID, select Mode and Enter Image Verification
code (CAPTCHA).

% Clickon"SUBMIT".

Wiser 1D s & Character OF B bollcesed by S D gt Clisnl 1
48 R INIEFESE] and & digit Client 10 e, 1245675,

Uhnr 1D 16 Digik Benghiciany 50

Uaer D iz Dvan LM + Palip Mo, registered with the Campary

=
[+.4
[
L3
=
k-
z
2
‘"
c

In case Custodian / Corporate Body/ Mutual Fund has
forgotten the USER ID [Login ID] or Password or both then the
sharsholder can use the "Forgot Password” option available
on: https://instavote.linkintime.co.in

% Click on 'Login' under “Custodian / Corporate Body/
Mutual Fund” tab

< FurtherClick on“forgot password?”

<+ EnterUserID, Organization ID and Enter Image Verification
code [CAPTCHA),

Clickon "SUBMIT".

*,
Ll

In cose shareholders have a valid email oddress, Password wilf
be sent to his / her registered e-mail address. Sharehalders can
set the password of hisfher choice by providing information
obout the particulars of the Security Question and Answer, PAN,
D080 etc. The password should contain @ minimum of &
characters, at least one special character (I#5&"), af least one
numeral, atfeastone ciphabet and at least one capital letter.

Innovators Facade Systems Limited
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Individual Shareholders holding securities in demat mode
with NSDL/ CDSL has forgotten the password:

Individual Shareholders holding securities in demat mode
have forgotten the USER 1D [Legin 1D] or Password or both,
then the Shareholders are advised to use Forget User ID and
Forget Password option available at above mentioned
depository/ depository participants website,

General Instructions-Shareholders

It is strangly recommended not to share your password
with any other person and take utmost care to keep your
password confidential,

#+ For shareholders) members holding shares in physical
form, the details can be used only for voting on the
resolutions contained inthis Natice.

%+ During the voting period, shareholders/ members canlogin
any number of timetillthey have voted on the resolution(s)
foraparticular “Event”.

INSTAMEETVCINSTRUCTIONS:

In terms of Ministry of Corporate Affairs (MCA) General Circular
Mo. 03/2025 dated 22.09.2025, the companies can continue to
conduct AGMs by VC or OAVM, as per the existing procedural
requirements, Till further arders, the relaxations will remainin
force.

Shareholders gre gdvised fo update their mobife number and

eimail Id correctly in their demat accounts to gocess instaMest
facility.

Login method for shareholders to attend the General
Meeting through InstaMeet:

b) Wisit URL: https:/finstameet.in.mpms.mufg.com & click on
“Login”,

¢) Select the “Company Mame"” and register with your
following details:

d} SelectCheckBox-DemataccountMo. /Folio No. f PAN

«  Shareholders holding shares in MSDL/ CDSL demat
accountshall selectcheck box - Demat Account Mo, and
enterthe 16-digit demat accountnumber,

« Shareholders holding shares in physical form shall
select check box - Folio No. and enter the Folio Number
registerad with thecampany.

«  Shareholders shall select check box - PAN and enter 10-
digit Permanent Account Number (PAN). Shareholders
who have not updated their PAN with the Depository
Participant (DP)/ Company shall use the sequence
number provided by MUFG Intime, if applicable.

«  Mobile No: Mobile No, as updated with DP is displayed
automatically. Shareholders who have not updated
their Mobile No with the DP shall enter the mobile no.

« Email ID: Email Id as updated with DP is displayed
automatically. Shareholders who have not updated
their Email Id with the DP shall enter the Email Id.
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e} Click“GotoMesting”

You are now registered for InstaMeet, and your attendance
ismarked for the meeting.

Instructions for shareholders to Speak during the General
Meetingthrough InstaMeet:

al Shareholders who would like to speak during the meeting
mustregister their request with the company atcompany’s
registered email address.

b

e

Shareholders will get confirmation on first cum first basis
depending upon the provision made by the company,

c} Shareholders will receive “speaking serial number” once
they mark attendance for the meeting. Please remember
speaking serial number and start your conversation with
panellist by switching on video mode and audio of your
device,

d} Other shareholder whe has not registered as “Speaker
Shareheclder” may still ask questions to the panellist via
activechat-board duringthe meeting.

*Shareholders are requested to speak only when moderator of
the meeting/ management will announce the name and serial
number forspeaking.

Instructions for Shareholders to Vote during the General
Meeting through InstaMeet:

Once the electronic voting is activated during the meeting,
shareholders who have not exercised their vote through the
remote e-voting cancastthevoteas under:

a) OntheShareholdersVC page, clickon link "Castyourvote”.

b} Enter your 16-digit Demat Account No. / Folio No. and OTP
(received on the registered mobile number/ registered
emailld) received during registration forInstaMeet.

c} Clickon'Submit',

d} Aftersuccessful login, youwill see “Resolution Description”
and against the same the option “Favour/ Against” for
voting.

e} Cast your vote by selecting appropriate option i.e.
“FavourfAgainst” as desired. Enter the number of shares
(which represents no. of votes) as on the cut-off date under
‘FavourfAgainst’,
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fi After selecting the appropriate option i.e. Favour/Against
as desired and you have decided to vote, click on “Save”. A
confirmation box will be displayed. If you wish to confirm
vour vote, click on “Confirm”, else to change your vote,
click on “Back” and accordingly modify your vote. Once
you confirm your vote on the resclution, you will not be
allowed to modify or change yourvote subseguently.

Note:

Shareheclders/ Members, who will be present in the General
Meeting through InstaMeet facility and have not casted their
vote on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote
through e-Voting facility during the meeting.

Shareholders/ Members who have voted through Remote e-
Voting prior to the General Meeting will be eligible to attend/
participate in the General Meeting through InstaMeet,
However, they will not be eligible to vote again during the
meeting.

Shareholders/ Members are encouraged to join the Meeting
through Tablets/ Laptops connected through breadband for
hetter experience.

Shareholders/ Members are required to use Internet with a
good speed (preferably 2 MBPS download stream) to avoid any
disturbance during the meeting,

Please note that Shareholders/ Members connecting from
Mobile Devices or Tablets or through Laptops connecting via
Mobile Hotspet may experience Audio/Visual loss due to
fluctuation in their network. It is therefore recommended to
use stable Wi-Fl or LAN connection to mitigate any kind of
aforesaid glitches,

Helpdesk:

Shareholders facing any technical issue in login may
contact INSTAMEET helpdesk by sending a reguest at
instameset@in.mpms. mufg.com or contacton:- Tel: 022 - 4918
6000 49186175,

Annual Report 2025-26



Corporate Overview statutory Reports Financial Statements

NOTICE
ANNEXURETONOTICE

INFORMATION ONDIRECTOR SEEKING APPOINTMENT/RE-APPOINTMENT AT THE FORTHCOMING AGM

[Particulars of the Director seeking appointment / re-appointment at the ensuing Annual General Meeting pursuant to
Regulation 26{3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and Secretarial
Standards onthe General Meeting.]

Mame ofthe Director Mr. Raman Sharma

DIN 01484372

Designation Whole-time Director

Date of Birth DR-04-1975

Age 5SlYears

Date of Appointment on current position Of-08-2023

Mationality Indian

Qualifications Bachelorsin Civil Engineering

Expertisein specific Functional Areas Facade and Engineering

Directorships heldin other public companies MIL

fexcluding foreign companies and Section Bcompanies)

Memberships/ Chairmanships of committees of other public companies ML

[auditCommittes and Stakeholders' Relationship Committee considered)

Chairman/Memberof Committee of other Company ML

Shareholding of Executive directors 15,37,3455hares

Disclosure of relationships between directors inter-se Brother of Mr. Radheshyam Sharma, Managing Director of the
Company

Remuneration lastdrawn (including sitting fees, if any) for the financial o0 Lakhs

year2025-26
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DIRECTORS REPORT

Ta,

The Members,
Innovators Facade Systems Limited

Financial Statements

Your directors are presenting Twenty Seventh Annual Report on the operations of the Company together with the Audited
Financial Statementsforthe financial yearended 31" March, 2026.

1.

FINANCIAL STATEMENTS & RESULTS:

FINANCIAL RESULTS:

The Company's performance for the year ended 317 March 2026 as compared to the previous financial year, is

summarized below:

(¥ inLakhs.)

Particulars Standalone Consolidated

FY 2025-26 FY¥2024-25 FY 2025-26 FY 2024-25
Revenue from Cperations 51 2213735 22,13T.35
Other Incame - 321.83 321.583 _
Total Revenue 23,047.93 22,455.18 23,047.93 21,459.18
EBITDA 3,151.41 3,556.35 3,162.42 3,579.58
Finance Cost a41.05 - 941,05
Depreciation ] 49826 j 458,26 .
Profit Before Tax 1,381.66 2,117.03 1,892.67 2,140.26
Current & Deferred Tax [539.12) 539.12)
Profit After Tax 1,345.93 1,577.91 1,356.94 1,601.14
Financial Ratios
EBITDA {% of Revenue from Operation) 16,06 16,17
FET [% of Revenue from Operation) 3 9.56 83 067
PAT (% of Revenue from Operation) 5 T3 T.23

OPERATIONS:

The Company is engaged in the business of designing,
engineering, fabrication, supply and installation of facade
systems. There has been no change in the business of
the Company during the financial year ended 31" March,
2026, The highlights of the Company’s perfoermance on
standalone basisare asunder:

A.

48

Revenue from Operations

During FY 2025-26, the Company has recorded total
revenue of ¥ 22,751.51 lakhs from its facade business
as compared to revenue of ¥ 22,137.35 lakhs in
previousfinancialyear.

EBITDA

EBITDA (Standalone] for the current financial year has
decreased to ¥ 3,151.41 lakhs from ¥ 3,556.35 lakhs in
previous financial year. ERBITDA as a % of Revenue has
shown a de-growth from 16.06% to 13.85%.
Consolidated EBITDA in current financial year has
decreased ta 2 3,162.42 lakhs from 2 3,575.58 lakhs in
previcusfinancialyear.

Innovators Facade Systems Limited

MNet Margin j Profit After Tax

Prafit after Tax (Standalone) in the current financial
year has decreased to ¥ 1,345.93 lakhs from ¥ 1,577.91
lakhs in previous financial year. Net Margin Ratio [Net
profit after tax to turnover) in FY 2025-26 is 5.92%
against 7.13% in FY 2024-25. Consolidated Profit after
Tax in current financial year has decreased to
7 1,256.94 lakhs from ¥ 1,601.14 lakhs in previous
financial year.

Debtors Turnover

Debtor to Turnover Ratio in FY 2025-26 is 5.43 times
against4.05timesin FY2024-25.

Return on Net Worth (Standalone)

Return on Net Worth in FY 2025-26 is 8.81 % against
11.04 % in FY 2024-25

2. DIVIDEND:

In order to conserve the resources of company, the
directors are not recommending any dividend for the FY
2025-26.

Annual Report 2025-26



Corporate Overview

AMOUNT TRANSFERRED TO RESERVES:

The Board hasn't recommended any amount to be
transferred to the reserves for the financial year under
review,

TRAMSFER OF UNCLAIMED DIVIDEND TO INVESTOR
EDUCATIONAND PROTECTION FUND:

Thereis no unpaid/unclaimed dividend amount lying with
the Company, therefore the provisions of Section 125 of
the Companies Act, 2013 do notapply.

EXTRACTOF ANNUAL RETURN:

Pursuant to Section 134{3}{a) and Section 92(3) of the Act
read with Companies (Management and Administration)
Rules, 2014, the Annual Return of the Company in Farm
MGT-T has been placed on the Company's website
www.innovators.in,

DETAILS OF SUBSIDIARY,
ASSOCIATE COMPANIES:

JOINT VENTURE ANMD

The details of the subsidiaries, joint ventures or associate
companies are asmentioned below:

sr.

No.

Mame of the Company Subsidiary/Joint Venture {

Associate

WF-:_:ily Owned Subsidiary
Company

Innovators Engineering
Waorks Private Limited

Further, a statement containing the salient features of the
financial statement of subsidiary Company in the
prescribed format AOC-1 is appended as an “Annexure |”
to the Board's report. The statement also provides the
details of performance, financial positions of the
subsidiary company.

In accordance with Section 136 of the Companies Act,
2013, the audited financial statements, including the
consolidated financial statements and related
information of the Company and audited accounts of each
of its subsidiary, are available on website of the Company
on http:/ fwww innovators.in,

These documents will also be available for inspection
during the business hours at the registered office of the
Company.,

MATERIAL CHANGES AND COMMITMENTS:

Mo material changes and commitments affecting the
financial position of the Company cccurred between the
end of the financial year of the Campany i.e, 31" March,
2026 to which these financial statements relate and the
dateaofthisreport.

DISCLOSURE OF INTERMAL FINANCIAL CONTROLS:

hdequate internal control systems commensurate with
the nature of the Company's business and size and
complexity of its operations are in place and has been
operating satisfactorily. Internal control systems
camprising of policies and procedures are designed to
ensure reliability of financial reporting, timely feedback

Innovators Facade Systems Limited

Financial Statements

10.

11,

11.

on achievement of operational and strategic goals,
compliance with policies, procedure, applicable laws and
regulations and that all assets and resources are acquired
economically, used efficiently and adequately protected.

PARTICULARS OF CONTRACTS ORARRANGEMENT WITH
RELATED PARTIES:

Transactions/Contracts/ arrangements, falling within the
purview of provisions of Section 188(1) of the Companies
Act, 2013, entered by the Company with related parties as
defined under the provisions of Section 2{76) of the Act,
during the financial year under review, were in ordinary
course of business and have been transacted at arm's
length basis. During the year under review, all contracts /
arrangements / transactions entered into by the Company
with related parties were approved by the Audit
Committee and Prior omnibus approval is obtained for
related party transactions which are repetitive in nature
and entered in the ordinary course of business and on
arm's length basis.

Accordingly, the disclosure of related party transactions
as required under Section 134(3) (h) of the Act in Form
AOC-Zisnotapplicable tothe Company for FY 2025-26 and
hence does not form partof this report.

The Policy on dealing with Related Party Transactions
may be accessed on the Company's website at the link:
http:/{finnovators.anfinvestors-corner/

PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS
AND SECURITIES:

Particulars of loans given, investments made, guarantees
given and securities provided as covered under the
provisions of Section 186 of the Companies Act, 2013 if
any, have been disclosed in the notes to the standalone
financial statements forming part of the Annual Report.

SIGMNIFICANT ANMD MATERIAL ORDERS PASSED BY THE
REGULATORSORCOURTS:

During the year under review there has been no such
significantand material orders passed by the regulators or
courtsortribunalsimpacting the going concern status and
company'soperationsin future,

DETAILS OF CHANGE IN COMPOSITION OF DIRECTORS
ORKEY MANAGERIAL PERSONMEL:

{a} The constitution of the Board of Directors is in
accordance with Section 149 of the Companies Act,
2013 and Regulation 17 of the Listing Regulations.
Pursuant to the provisions of Section 152 of the
Companies Act, 2013, Mr. Raman Sharma (DIN:
01484372} is liable to retire by rotation at the ensuing
Annual General Meeting of the Company and being
eligible has offered himself for reappointment.
Mecessary resolution for his re-appoaintment is
included in the Notice ufZT"AGMfurseekingappmval
of Members, The Directors recommended his re-
appeintment for your approval. A brief profile relating
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to him is given separately as an annexure to the AGM
Motice.

{b) During the financial year under review, Ms. Vedashri
Chaudhari, (Membership Mo. A55742) who was serving
as the Company Secretary and Compliance Officer of
the Company, resigned from the said office with effect
from 16" October, 2025. The Board places on record its
sincere appreciation for the valuable contribution and
dedicated services rendered by her during her tenure

withthe Company.

Consequent to the aforesaid cessation, the Board of
Directors, at its meeting held on 05" December, 2025,
appointed Mr. Nitin Kore, an Associate Member of the
Institute of Company Secretaries of India bearing
{Membership No. A37732], as the Company Secretary
and Compliance Officer of the Company with effect
from 05" December, 2025, in accordance with the
provisions of Section 203 of the Companies Act, 2013
and Regulation & of the Securities and Exchange Board
of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

{c) During the financial year under review, the following
changes took place in the composition of the Board of
Directors of the Company:

Mr. Shivchand Sharma, who was serving as a Mon-

Financial Statements

Additional Director in the capacity of Non-Executive
Director of the Company with effect from 27 January,
2026,

In order to regularise her appointment, the Company
sought the approval of its Members by way of a Postal
Ballot conducted pursuant to Section 110 of the
Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration} Rules,
2014 and Regulation 44 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, The
remote e-voting facility for the said Postal Ballot
concluded on 27th February, 2026. The Scrutiniser's
Report was submitted on and the results of the Postal
Ballotwere declared on 2" March, 2026. The resalution
for regularisation of Mrs. Gayatri Sharma as a Non-
Executive Director of the Company, liable to reftire by
rotation, was passed with requisite majority by the
Members.

Accordingly, Mrs. Gayatri Sharma stands regularised
as a Non-Executive Director of the Company, liable to
retire by rotation, with effect from 2™ March, 2028,
pursuantto Section 152 ofthe Companies Act, 2013.

Following changes were recorded in the composition
of KMP ofthe Company;

Executive Non-Independent Director of the Company, MAME DESIGNATION PAPPOINTMENT/  DATEOF
tendered his resignation from the office of Director EESISNATION IE“"T
with effect from 23° January, 2026, due to health Ms.Vedashri  Company Resignation 16" October,
condition associated with advance age. The Ghaiighan g;ﬁ‘;ﬁ?ﬂi el
resignation was accepted by the Board at its meeting Officar
held on 27" January, 2026, in accordance with Section -
168 of the Companies Act, 2013. The necessary Mr. Nitin Kare  Campany Appointment o5
disclosures were made to BSE Limited pursuant to Secretary & December,
Regulation 30 of the SEBI (Listing Obligations and E?F';:Z:'a”“ e
Disclosure Reguirements) Regulations, 2015, :
The Board places on record its deep appreciation for Mr. Shivchand  Non- Resignation 23" January,
% i i Sharma Executive 2026

the valuable guidance and constructive contribution Non-
made by Mr. Shivchand Sharma during his association Independent
with the Company. Directar

{d} Pursuantto .Sectiun lﬁl(l? ofthe Companies Act, 2013 Mis. Gayatrl  Mon- Appointment  27° January,
and the Articles of Association of the Company, the %hatma Execlitive 2026
Board of Directars, at its meeting held on 27" January, Man-
2026, appointed Mrs. Gayatri Narendra Sharma as an Independent

Director
13.5SHARE CAPITAL:
The details of Share Capital ofthe Companyare as under:
As at 31" March 2026 As at 31" March 2025
Amount Amount
Harticlac Humber of Shares Number of Shares
(In %) {In %)

(a) Authorised Capital:
Equity Shares of 7 10/- each 2,10,00,001 }1,00,00,000 2,10,00,000 21,00.00,000

(b} Issued, Subscribad & Paid-up Capital:
Equity Shares of ¥ 10/- each 1,88,67 808 & 86,738,080 1,88,67 808 18,86,78,080
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14, DISCLOSURES RELATED TO BOARD, COMMITTEES AND

POLICIES:
BOARD OF DIRECTORS:

The composition of the Board as on 21" March, 2026 is in
conformity with the provisions of the Companies Act,
2013,

The Board of Directors met Nine times during the financial
yearunder review on 09" April 2025, 30" May 2025, 16" July
2025, 20" August 2025, 06" October 2025, 127 November
2025, 05" December 2025, 27" January 2026, 24" February
2026,

COMPOSITION OF THE BOARD:

The Company has a very balanced and diverse
composition of Board of Directors, which primarily takes
care of the business needs and stakeholders' interest. The
Mon-executive Directors including Independent Directors
on the Board are experienced and highly competent
persons in their respective fields of expertise. They take
active part at the Board and Committee Meetings by
providing valuable guidance to the Management on
various aspects of business, policy direction, governance,
compliance etc, and play pivotal role on strategic issues,
which enhances the transparency and add value in the
decision-making process of the Board of Directors,

CATEGORY OF THE DIRECTORS NUMBER OF
DIRECTORS

Executive 2

Non-executive

Non-executive Non-Independent Director o

Mon-executive Non-independent Director

{Worman Director) 1

Non-sxecutive Independent Director

{Woman Directar] &

Non-executive Independent Director 2

Total B

Except for Mr. Radheshyam Sharma and Mr. Raman
Sharma, who are inter se related as brothers and Mrs.
Gayatri Sharma, spouse of Mr. Narendra Sharma {Brother
of Mr. Radheshyam Sharma and Mr. Raman Sharma } no
other Director of the Company is related, directly or
indirectly, to any other Directoron the Board.

COMMITTEES OF THE BOARD

The Committees of the Board play a vital role in
the governance structure of the Company and help the
Board of Directors in discharging their duties and
responsibilities. The Committees have been constituted
to deal with specific areas / activities, which concern the
Company.

The Committees are set with clearly defined roles and
goals, which are crucial for the smooth functioning of the
Company. The Board is responsible for the action of the
Committees.

Innovators Facade Systems Limited
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The Chairman of the respective Committees inform the
Board about the summary of the discussions held in the
Committee Meetings. The minutes of the meetings of all
the Committeesare placed before the Board for review.

There are currently Four Committees of the Board, as
follows:

a. Audit Committes

b. Momination and Remuneration Committee

c. Stakeholders Relationship Committee

d. Corporateand Social Responsibility Committee

Below are the details of all the Committees along with
theircompositions, and meetings held during the year:

AUDITCOMMITTEE:

Pursuant to Provisions of Section 177 of the Companies
Act, 2012 during the financial year under review the Audit
Committee met Five times on 8" April 2025, 30" May 2025
20" August 2025, 12 Navember 2025 and 27" January
2026.

Terms of Reference/ Policy’

Apart from all the matters provided under Section 177 of
the Companies Act, 2013, the Audit Committee reviews
reports of the internal auditor, financial performance and
meets statutory auditors as and when required and
discusses their findings, suggestions, cbservations and
other related matters. It also reviews major accounting
policies fallowed by the Company,

Composition of the Audit Committee:

Composition of Audit Committee is as follows:

:Ro NAME CATEGORY DESIGNATION

1. tir. Subhash Mon-Executive Chairman
Chand Gupta Independent Directar

2. Mr.SunilKrishnarao Non-Executive  Member
Deshpande Independent Director

i Mrs. Poonam Bhati  Non-Executive Member

Independent Director
4, Mr. Radheshyam Managing Director Member

Sharma

The Members of the Audit Committee are financially
literate and have requisite accounting and financial
management expertise. The Audit Committee Policy of
the Company is hosted on the Company's Website at:
http://innovators.infinvestors-corner/

NOMINATION AND REMUNERATION COMMITTEE:

Fursuant to provisions of section 178 of the Companies
Act, 2013 during the financial year under review, the
Nemination and Remuneration Committee met Three
times on 20" August 2025, 05" December 2025 and 27th
January2026.
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Terms of Reference/Policy;

On recommendation of the Momination and
Remuneration Committee the Company has framed a
policy as per Section 178 of the Companies Act, 2013 for
selection and appointment of Directors, Senior
Managementand theirremuneration.

Composition of the Nomination and Remuneration
Committee:

Composition of Momination and Remuneration
Committeeisas follows:

SR

NO. MAME CATEGORY DESIGNATION

1. Mr. Subhash Chand  Mon-Executive Chairman
Gupta Independent Director

2 Mr. Sunil Krishnarao Mon-Executive Member
Deshpande Independent Director

3 Mrs. Poonam Bhati  Mon-Executive Member

Independent Diractor
4. Mr.Shivchand Mon-Executive Member

Sharma” Maon -Independent
Director

Mrs. Gayatri Sharma®

*Mr. Shivchand Sharma ceased to be a Member of
Committee due to his resignation as Non-Executive Momn-
Independent Directorw.e.f23" January, 2026

" Mrs. Gayatri Sharma was appointed as a member of the
Momination and Remuneration Committee of the

companyw.ef. 27" January, 2026.

The Company has Momination and Remuneration policy,
which provides the criteria for determining qualifications,
positive attributes, independence of a Director and policy
relating to remuneration for Directors, Key Managerial
Personnel and other employees in accordance with the
provisions of Section 178 of the Companies Act, 2013. The
Momination and Remuneration Policy of the Company is
hosted on the Company's Website at: http://innovators.
infinvestars-corner/

STAKEHOLDERS RELATIONSHIP COMMITTEE:

Pursuant to provisions of section 178 of the Companies
Act, 2013 during the financial year under review, the
Stakeholders Relationship Committee met three times on
30" May 2025, 20" August 2025 and 127 November 2025,

Terms of Reference/Policy:

Apart from all the matters provided under section 178 of
the Companies Act, 2013. The Stakeholders Relationship
Committee reviews the complaints received from the
stakeholders of the company as and when required and
discusses their findings, sugpestions, chservations and
other related matters.
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Composition of the Stakeholders Relationship
Committee:

Composition of Stakeholders Relationship Committee is
asfollows:

:I:'l. NAME CATEGORY DESIGNATION

1. Mr.subhash MNon-Executive Chairman
Chand Gupta Independent Director

2. Mr. Sunil Krishnarae Non-Executive Member
Deshpande Independent Directar

3. Mrs. Poonam Bhati  Non-Executive Member

Indapendent Directar
4. Mr. Radheshyam Managing Director Member

Sharma

The Stakeholders Relationship Committee Policy of the
Company is hosted on the Company's Website at:
http:/finnovators.infinvestors-corner/

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

Pursuant to provisions of section 135 of the Companies
Act, 2013 during the year under review, Corporate Social
Responsibility Committee Meeting was held by the
Company on 24" February, 2026 and 25" March, 2026. The
details as per the provisions of Rule & of Campanies
{Corporate Social Responsibility) Rules, 2014 is annexed
herewith as “Annexure 1" tothisreport.

Terms of Reference/Policy:

Pursuant to the provisions of section 135 of the
Companies Act, 2013 read with Companies (Corporate
Social Responsibility) Rules, 2014, The Company has
constituted Corporate Social Responsibility Committee
and framed a policy on Corporate Social Responsibility.

. DECLARATION GIVEM BY INDEPENDENT DIRECTORS:

The Company has received and taken on record the
declarations received from the Independent Directors of
the Company in accordance with the Section 149(6) of the
Companies Act, 2013 cenfirming their independence and
pursuant to Regulation 25 of the Listing Regulations.

SEPARATE MEETING OF INDEPENDENT DIRECTORS:

During the year under review, pursuant to Schedule IV of
the Companies Act, 2013 and the Rules made thereunder
all the Independent Directors of the Company met once
without the attendance of Non-Independent Directors
and Members of the Management.

The Mon-Executive Independent Directors of the
Company meton23” February, 2028

« During the said meeting, the following points were
discussed:

« The performance of Non-Independent Directors and
the Board asawhole.
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« The performance of the Chairman of the Company
taking into account the views of Executive Director
and Non-Executive Directors.

+» The quality, quantity and timeliness of flow of
infarmation between the Company management and
the Board, thatis necessary for the Board to effectively
and reasonably performits duties,

All the Mon-Executive Independent Directors were
present throughout the meeting. They expressed their
satisfaction on the governance process followed by
the Company as well as the information provided to
themon a timely basis.

Financial Statements

17.

Postal Ballot

The Company sought the approval of its shareholders on
following matters by way of Special and Crdinary
Resolutions through postal ballot notice dated 27"
January, 2026 by utilizing remote e-voting process only.
For the said postal ballot, remote e-voting began on 29"
January, 2026 and concluded on 27" February, 2026. On
thefinal day of remote e-voting, i.e. 27" February, 2026 the
resolutions were passed with the necessary majority and
the outcomes were declared on 2™ March, 2026,

Details of Resolution passed through postal ballot are asunder:

5r.
No.

Particulars

Appointment of Mrs. Gayatri Narendra Sharma (DIN; D7TROTTE) as a Non-Executive Mon- Independent Directar

afthe Company with effect from 27" January, 2026. (Special Resolution)

Type of Resolution

Special Resolution

Approval of madifications of aggregate limit of the material Related Party Transaction(s) between the Company

Ordinary Resolution

and Innovators Contracting Works Private Limited (ICWPL) [identified as an associates of the wholly owned
subsidiary company named Innovators Engineering Worlks Private Limited] u/fs. 188 of the Companies Act, 2013

and rules made thereunder,

18.

Approval of the material Related Party Transaction(s) between the Company and Parth Fagade Solutions
Private Limited {PFSPL) u/s. 188 of the Companies Act, 2013 and rules made thereunder.

The aforementioned Postal Ballot were conducted solely
through the remote e-voting process in accordance with
provisions of Sections 108 and 110, as well as other
applicable provisions of the Act and its corresponding
Rules. Mrs. Priti Nikhil Jajodia, Practicing Company
Secretary (Mem. No, ACS 36944 /C.P. Mo. 19900), was
appointed as Scrutinizer, for conducting the above Postal
Ballots through the remote e-voting process fairly and
transparently and following the provisions of the Act and
therules made thereunder.

VIGIL MECHANISM POLICY:

The Board of Directors of the Company has pursuant to the
provisions of Section 177{(9) of the Companies Act, 2013
read with Rule 7 of the Companies (Meetings of Board and
its Powers} Rules, 2014 established Vigil Mechanism
Policy-whistle Blower Policy for Directors and employees
of the Company to provide a mechanism which ensures
adequate safeguards to employees and Directors from
any victimization an raising of concerns of any viclations
of legal or regulatory requirements, incorrect or
misrepresentation of any financial statements and/for
reports, etc.

The employees of the Company have the right to report
their concern or grievance to the Chairman of the Audit
Committee. The Company is committed to adhere to the
highest standards of ethical, moral and legal conduct of
business operations. The Whistle Blower Policy is hosted
on the Company's website at: innovators.in/investors-
corner/.

Innovators Facade Systems Limited

19.

20.

21.

Crdinary Resolution

RISK MANAGEMENT POLICY:

Risks are events, situations or circumstances which may
lead to negative consequences on the Company's
businesses. Risk management is a structured approach to
manage uncertainty. The Board has adopted a Risk
Management Policy for all its business divisions and
corporate functions and the same have embraced in the
decision making to ease the risk involved. Key business
risks and their mitigation are considered in day-to-day
waorking of the Company and alsc in the annual/strategic
business plans and managementreviews.

PERFORMANCE EVALUATION:

MNomination and Remuneration Committee of the Board
has formulated a Performance Evaluation Framework
under which evaluation of the performance of Board as a
whole, its committees and the individual directors was
carried out. The Board subsequently evaluated
performance of the Board, the Committees and
Independent Directors; without participation of the
concerned Director. The Nomination and Remuneration
Committee has approved the Policy relating to evaluation
of every director's performance. Accordingly, evaluation
of alldirectors was carried ouft,

DETAILS WITH RESPECT TC THE PROGRAMME FOR
FAMILIARISATION OF INDEPENDENT DIRECTORS:

The familiarization programme aims to provide
Independent Directors with the industry scenario, the
socio-economic environment in which the Company
operates, the business model, the operational and
financial performance of the Company, significant
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developments so as to enable them to take well informed
decisions in a timely manner, The familiarization program
also seeks to update the Directors on the roles,
responsibilities, rights and duties under the Act and other
statutes.

PARTICULARS OF EMPLOYEES AND RELATED
DISCLOSURES:

Disclosures pertaining to remuneration and other details
as required under Section 19712} of the Companies Act,
2013, read with Rule 5(1) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014
are provided in the Annual Report and is marked as
“Annexurelll * to thisReport,

MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Management Discussion and Analysis Report for the year
under review as required pursuant to the provisions of
Schedule ¥V of the SEBI Regulations forms part of this
Annual Report.

AUDITORSAND REFPORTS:

The matters related to Auditors and their Reports are as
under;

i. STATUTORYAUDITORS:

Atthe Annual General Meeting of the Company held on
18" September, 2024, M/s. DMKH & Co., Chartered
Accountants, Mumbai (Firm Registration Number
116886W), were appointed as statutory auditors of the
Company for a term of five years [i.e., {till the
conclusion of Annual General Meeting to be held in
Financial Year2029-2030].

The requirement to place the matter relating to
appointment of auditors for ratification by members
at every AGM has been done away by the Companies
(Amendment) Act, 2017 with effect from 07" May, 2018,
Accordingly, no resolution is being proposed for
ratification of appointmentof statutory auditors at the
ensuing AGM.

OBSERVATIONS OF STATUTORY AUDITORS ON
ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2026;

The auditor's report for the financial year ended 31"
March, 2026 does not contain any qualification,
reservation or adverse remark and therefore, do not
call for any further explanation or comments from the
Board under Section 134{3) of the Companies Act,
2013,

iii. FRAUD REPORTING:

During the year under review, there were nc instances
of fraud falling within the purview of Section 143 (12) of
the Companies Act, 2013 and rules made thereunder,
by officers or employees reported by the Statutory
Auditors of the Company during the course of the audit
conducted.
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25.

26.

7.

28.

SECRETARIALAUDITOR:

The Secretarial Auditor, M/s. Jajodia & Associates,
Practicing Company Secretary in practice, {COP No.
19900), has issued Secretarial Audit Report for the
Financial Year 2025-26 pursuant to provisions of Section
204 of the Companies Act, 2013, read with Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014, which is annexed as “Annexure
W and forms part of this Report.

INTERNAL AUDITORS:

During the financial year under review, M/s. K. C. Shah &
Associates Chartered Accountants (Firm Registration
Number - 159487TW), Internal Auditors of the Company has
carried the Internal Audit and submitted their Report
thereon as perthe provisions of Section 138 of Companies
Act, 2013,

COSTAUDITORS:

The provisions of section 148(1) of the Companies Act,
2013 are applicable to the Company and accordingly the
Company has maintained cost accounts and records for
the year ended March 31, 2026. The Cost Auditors of the
Company M/S. Y. R. Doshi & Co., have carried out the Cost
Audit for the financial year ended March 31, 2026 and
submitted their Report thereon and filed with Ministry of
Corporate Affairs, Pursuant to the provisions of section
148 of the Companies Act, 2013 and as per the Companies
{Cost Records and Audit) Rules, 2014 and amendments
thereof, the Board, on the recommendation of the Audit
Committee, has approved the appointment of M/s Y.R.
Doshi & Co., Cost Accountants, as the Cost Auditors for the
Company for the financial year ending March 31,2027 at a
remuneration of T 40,000 plus taxes and out of pocket
expenses. A proposal for ratification of remuneration of
the Cost Auditor for the FY 2026-27 is placed before the
Shareholders for approval in the ensuing Annual General
Meeting.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION
AMD FOREIGN EXCHANGE EARNINGS AND OUTGO:

The particulars as required under the provisions of
Section 134(3) (m) of the Companies Act, 2013 read with
Rule & of the Companies (Accounts) Rules, 2014 in respect
of conservation of energy, technology abscrption, foreign
exchange earmnings and outgo etc. are as mentioned
helow:

a) ConservationofEnergy:

Steps taken Steps taken
for conservation

Company lays great emphasizs on
saving consumption of energy.
Achieving reductions in energy
consumption is an ongoing exercise
inthe Company. Effective measures
- have been taken to minimize the
loss of energy, wherever passible.

Steps take Steps taken
for utilizing alternate
sources of energy

Capital investment on
energy conservation
equipmeant’s
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b) Technology Absorption:

Effarts made towards
technology absorption

Benefits derived like
product improvement,
cost reduction, produck
development or import
substitution

Considering the nature of activities
of the Company, there is no
requirement with regard to
technology abserption.

In case of imported technology limported during the last three
years reckaned from the beginning of the financial year}:

Details of technalogy Mil
imported

Year of impaort
Whether the technology
hazs bean fully absorbed

Mat Applicable
Mot Applicable

It not fully absorbed,
areas where absarption
has not taken place, and
the reasons theraof

Mot Applicable

Expenditure incurred on Mil
Research and

Development

¢} ForeignExchange Earningsand Outgo:

[#in Lakhs.)

Particulars FY 2025-26 FY 2024-25

Actual Foreign Exchange HIL
_eamnings

Forel
Actual Foreign Exchange 31.08
outgo

DEPOSITS:

The Company has not accepted any deposit or unsecured
loans from the public within the meaning of Section 73 of
the Companies Act, 2013 read with The Companies
{Acceptance of deposit by Companies) Rules, 2014,

PREVENTICN OF INSIDERTRADING:

The Company has adopted a code of conduct for
prevention of insider trading with a view to regulate
trading in securities by the Directors and designated
employees of the Company. The Code requires pre-
clearance for dealing in the Company's shares and
prahibits the purchase or sale of Company shares by the
Directors and the designated employees while in
possession of unpublished price sensitive information in
relation to the Company and during the period when the
Trading Window is closed. The Board is responsible for
implementation of the Code.

All Directors and the designated employees have
confirmed compliance with the Code.

PREVENTION OF SEXUAL HARASSMENT POLICY:

The Company has in place Prevention of Sexual
Harassment Policy in line with the requirements of The
Sexual Harassment of Women at the Workplace
[Prevention, Prohibition & Redressal) Act, 2013. Internal

Innovators Facade Systems Limited
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33.

Complaints Committee (ICC) has been set up to redress
complaints received regarding sexual harassment, All
employess {permanent, contractual, temporary, trainees)
are covered under this policy.

The following is a summary of sexual harassment
complaints received and dispesed of during the year 2025-
26

a) Noofcomplaints received: Nil
b) Noofcomplaints disposed of M.A,
GEMERAL:

Your Directors state that no disclosure or reporting is
required in respect of the following items as there were no
transactions onthese items during the year under review:

I. lIssue of equity shares with differential rights as to
dividend, voting or otherwise.

Il. There is no change in the nature of the business of the
company,

. Issue of shares (including sweat equity shares) to
employees of the Companyunderany scheme.

. Meither the Managing Director nor the Whole -time
Directors of the Company receive any remuneration or
commission from anyofits subsidiaries.

DIRECTORS RESPONSIBILITYSTATEMENT

Tothe best of their knowledge and beliefand according to
the information and explanation obtained by them, your
Directors make the following statements in terms of
Section 134(5) of the Companies Act, 2013:

i, That in the preparation of the annual accounts, the
applicable accounting standards have been followed
and there are no material departures;

ii. That such accounting policies selected and applied
them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at
the end of the financial year and of the Profit of the
Company far that period;

iii. That proper and sufficient care for the maintenance of

adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting fraud and

otherirregularities;

. That they have prepared the annual accounts on a
going concern basis;

v. That proper internal financial controls have been laid
down and that such controls are adequate and are
operating effectively.

vi. That proper systems to ensure compliance with the

provisions of all applicable laws and that such systems

were adequate and operating effectively.
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34. GREEMNINITIATIVE:

Electronic copies of the Annual Report 2025-26 and the
Motice of the 27" AGM are sent to all members whose email
addresses are registered with the Company / Depositary
Participant(s).

35, ACKNOWLEDGEMENT:

Your Directors take this opportunity to express their
grateful appreciation for the excellent assistance and co-
operation received from all our Clients, Financial

Date: 25th August, 2026

Place: Thane

Registered Office:

204, Bldg No. B-65, , Jaydeep Shanti
Nagar Co-Op Hsg Socty, Sector 1,
Mira Road - (East}, Thane - 401107
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Institutions, Bankers, Business Associates and the
Government and other regulatory authorities and thanks
all stakeholders for their valuable sustained support and
encouragement towards the conduct of the proficient
operation ofthe Company.

Your Directors would like to place on record their gratitude
to all the employees who have continued their support
duringthe year.

For and on behalf of the Board

Radheshyam Sharma Raman Sharma
Managing Director Whole Time Director
[IN: 00340865 DIN: 01484372
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ANNEXUREI
Part “A*: Subsidiaries
FORM NO. AOC-]

Statement containing salient features of the financial statement of subsidiaries/ associate companies/ joint ventures.
{Pursuant to first proviso to sub-section (3] of section 129 read with rule 5 of Companies {Accounts) Rules, 2014}

Sr. Particulars Details of Subsidiary

Mo,

L Name of the subsidiary Innovators Engineering Works Private Limited

2. Reperting period for the subsidiary concerned, if different fram the holding Same as of Helding Company
campany’s reparting period

3, Reporting currency and Exchange rate as on the last date of the relevant INR
Financial year in the case of fareign subsidiaries.

4, Share capital 38.32

5 Reserves & surplus 152858

8. Total assets 1869.33

T. Total Liabilities 0.68

8 Investments 1560.41

9. Turnowver -

10. Profit/Loss before taxation (4,38)

11. Frovision for taxation/Deferred Tax/Current Tax -

12 Profit/Loss after taxation (438}

13, Proposed Dividend -

14, % of sharehelding 100

1. Mames of subsidiaries which are yet to commence operations- NIL
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Part “B™: Associates and Joint Ventures

Statement pursuant to Sectien 129 (2] of the Companies Act, 2012 related to Associate Companies and Joint Ventures

Name of Associates Innovators Contracting Works Private Limited

1. Latest audited Balance Sheet Date 31.03.2026

2. Shares of Associate/Joint Ventures held by the company on the year end <

No of Equity Shares. 9,659,198
Amount of Investment in Associates/ Joint Venture 1560.41 lakhs
Extend of Holding % 48.97 %
3. Description of how there is significant influence On the basis of Shareholding held by WOS- Innovators

Engineering Works Private Limited and Interest of Relative of
Managing Director & Whole time Director of the Company as
Shareholders and Directors

4, Reason why the associate/joint venture is not consolidated N.A.

5. Networth attributable to Shareholding as per latest audited Balance Sheet  1022.97

6. Profit [ Loss for the year

i, Considered in Consolidation 15.39

i, Not Considered in Consolidation 16.02

1. Mames of associates or joint ventures which are yet to commence operations- MIL
2, Mames of associates or joint ventures which have been liguidated or sold during the year- NIL

3. Associates of Wholly Owned Subsidiary Company has been considered in the above staterment.

Date: 25th August, 2026 Faor and on behalf of the Board

Place: Thane

Registered Office: Radheshyam Sharma Raman Sharma
204, Bldg No. B-65, Jaydeep Shanti Managing Director Whole Time Director
Nagar Co-Op Hsg Sacty, Sector 1, [HN: 00340865 [IN: 01484372

Mira Road - {(East}, Thane - 401107
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ANNEXURE Il

Annual Report on Corporate Social Responsibility (CSR)
Activities for Financial year ended 31" March, 2026

1. Abriefoutline ofthe Company’s CSR policy:
The CSR paolicy of the Company lays down the guidelines to make CSR a key business process for sustainable development of
thesociety. The CSR policy also encompasses the scope of CSR activities of the Company.
2. Compositionofthe CSR Committee:
Sr  Name of Director Designation Mumber of meetings of CSR  Number of meetings of CSR
No. Committee held during the Committee attended during
) year the_j!rear
1. kr. Radheshyam Sharma Chairman & Managing Director 2z 2
.2. Mr, Raman ﬁﬁarma Mem Eer & wl-'l;ul-e-ﬁme lﬁifertur 2 2
3. *Mr. Shivchand Sharma Member & Non-Executive 2 2
fiMrs. Gayatri Sharma Mon-independent Director
4, Mr. Subhash Chand Gupta Member and Non-Executive 2 2

Independent Director

*Mr. Shivchand Sharma ceased to be a Member of the Committee due to his resignation as a Non-Executive Non-Independent
Directorw.e.f23" January, 2026

# Mrs. Gayatri Sharma was appointed as a member of the Corporate Social Responsibility Committee of the company w.e.f,
27" January, 2026

3. Provide the web-link where Compaosition of CSR Committes, CSR Policy and CSR projects approved by the board are
disclosed on the website of the Company: http://innovators.in/wp-content/uploads/2020/06/Policy-on-Corporate-Social-
Resposibilty.pdf

4. Provide the details of Impact assessment of CSR projects carried outin pursuance of sub-rule (2) of rule 8 of the Companies
{Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report): NIL

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies {Corporate Social
responsibility Policy) Rules, 2014 and amount required for setoff for the financial year, ifany: ¥1.40 lakhs

6. Averagenetprofitofthe Company aspersection 135(5): ¥1,703.15lakhs

7. a. Twopercentof average net profitofthe Company as per section 135(5): ¥ 34,07 lakhs
b. Surplus arising out of the C5R projects or programs or activities of the previous financial years: NA
c. Amountreguired to be set offforthefinancial year, ifany:- € 1.40 lakhs.

d. TotalCSRobligation/{surplus}forthefinancialyear (Ta+7b-7c): ¥32.67 lakhs.
8. a. CSRamountspentorunspentforthefinancialyear:
. Total Amount Amount Unspent (% in lakhs)
Spent for the Total Amount transferred to Unspent CSR Account  Amount transferred to any fund specified under Schedule Vil as
Financial Year as per section 135(6) per second proviso to section 135(5)
i . Amount Date uftrlmi{ar Name nf-th Amount Dattn.ftrans.ftr
{TinLakhs)
Fund
14 NIL MIL HIL NIL MIL
b. Details of CE5R amount spent against ongoing projects for the financial year:
(1) (2} (2 {4) (s) (8) {7) (8} (9) (10}
Amount
transferred to
Item from Amount Unspent CSR
the list of allocated account for the
Mame  activitiesin for the Amountspent projectasper Mode of
5. afthe schedule VIl Local Locationof Project project inthe Current Section 13(6) Implementation
_Ha. Pru_j_!_-ct to the Act area :‘resfﬂq;l_ the prﬂj_cd dura.'tim_'n ] [!I‘I !} FY I,'_h'l !_j _E_in l} Direct :‘fﬂfﬂo]

MIL
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¢. Details of CSR amount spent against other than ongeing projects forthe financial year:

(L (2} (3) 4} (5] (6] {7 is)
Mode of implementation
:iterr;'flron;tihf 3 " i Mode of - Through implementing
st of activities Loca maun Impl tati
5, Mameofthe inscheduleVil area | gcotionofthe project % ent for l'l-'ill S Agency
N'n Project to the Act the pru'!'er.t Direct {Yes/MNo)
; (Ves/ {in Lakh.)
Neo)
Stat District N e
& s S Registration No.
1 Lilanati PFromotion of Mo Gujarat Ahmedabad 34.25 fes Lilawati CSRO0022421
Foundation  Medical Facility Foundatian
2 Links Promuotion of Ma Karnataka Bangalore 1.30 Yes Links CSRONDLE2TE
Charitable Education Charitable
Trust Trust
d. AmountspentinAdministrative Overheads: NIL
e AmountspentonimpactAssessment, if applicable: NIL
f. Totalamount spentforthe Financial Year: €35.55 lakhs (8b+8c+8d+8e)
g. Excess amountfor set off, ifany
sl Particular Amaount (¥ in Lakhs)
Mo.
il Tuwa percent of average net profitof the company as per section 135(5) 34.07
i) Total amount spent forthe Financial Year 35,55
113} [Excess)/ short amount spent for the financial year [{ii)-{i}] 1.48
v} Surplus arising out ofthe CSR projects or programmes or activities ofthe previousfinancial years, if any 140
) Amount available for setoffin succeeding financial years [{ii)-livi] 2.88

9. a.Detailsef Unspent CSRamountforthe preceding threefinancial years:

5l.

Neo

i1

5l

No.

Amount

Amount spent

Preceding transferred to inthe

z ; Unspent CSR ’

: Financial reporting
e Account under Fi il ¥

i section 135 (6) PANTE S EAL

4 fin%})

(in¥)

any.
Mame
ofthe ATWM
Fund {in ¥
Nil

Amount transferred to any fund specified
under Schedule VIl as per section 135(6), if

Date of
transfer.

Maode of Implementation
Direct {Yes/Na)

b. Details of CSR amount spentinthe financial year for ongoing projects of the preceding financial year(s):

{2) ) (@ (5} (s) (n
Amount
Fina nc_iil a::::'“ spent on the
Project Natmh:n{ w:?:l: It?-m Project allocated pro:;:t '"
. Project. project was duration ;‘:;Jt:; re:purt‘u_ng
commenced {in¥) \E::;;:l:l]
il
&0 Innovators Facade Systems Limited

i8) 9)
Cumulative
amount spent Status of the
at the end of project -
reporting Completed
Financial JOngoing.
Year (in )
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10. In case of creation or acquisition of capital asset, furnish the details relating te the asset so created or acquired through CSR
spentinthefinancial year (asset-wise details): Nil

{a) Dateofcreation or acquisition of the capital asset(s): N.A.
{b) Amount of CSR spentfor creation or acquisition of capital asset: N.A.

{c} Detailsofthe entity or public authority or beneficiary under whose name such capital asset is registered, their address etc:
N.A,

{d) Detailsof the capital asset(s) created oracquired (including complete address and location of the capital asset): N.A,

11. Specifythe reason{s), ifthe company has failed to spend two percent of the average net profit as per section 135(51: N.A,

Date: 25th August, 2026 For and on behalf of the Board

Place: Thane

Registered Office: Radheshyam Sharma Raman Sharma
204, Bldg Mo. B-65, Jaydeep Shanti Managing Director Whole Time Director
Nagar Co-Op Hsg Socty, Sector 1, DIN: 00340865 DIN; 01484372

Mira Road - (East}, Thane - 401107
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ANNEXURE Il TO THE DIRECTOR'S REPORT

PARTICULARS OF EMPLOYEES PURSUANT TO THE PROVISIONS OF SECTION 197 OF THE COMPAMNIES ACT, 2013 READ

WIT

H RULE 5 OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONMNEL) RULES, 2014 AND
ANMEXED TO AND FORMING PART OF THE DIRECTORS REPORT FOR THE YEAR ENDED 31" MARCH, 2026:

{1

The ratio of the remuneration of each director to the median remuneration of the employees of the company for the financial year:

Sf.  Mame of the Director Ratio of remuneration
no. te the median remuneration
of the employees
1 Mr. Radheshyam Sharma, Managing Directar 2381
2 Mr. Raman Sharma, Whole Time Director 17.86
() The percentage increase in remuneration of each director, CFO , CEQ, Company Secretary or Manager, if any, in the financial year :-
sr. Mame of the Director/CFO/Company Secretary %% Increase over last F.Y.
no.
1 Mr. Radheshyam Sharma, Managing Directar MIL
2 Mr. Raman Sharma, Whele Time Directar MIL
3 Mrs. Gayatri Sharma Sharma, Director
4 Mrs. Priti Sharma, CFO MIL
5 Mrs, Vedashri Chandrashekhar Chaudhari, Company Secretary & Compliance Officer 9,26 %
6 Mr. Rohit Radheshyam Sharma, CEQ Mil
{iii)} The percentage increase/ decrease in the median remuneration of employees in the financial year 5.42 %
(iw) The number of permanent employees on the rolls of the Company as on 31" March, 2026 401
(w) Average percentile increase [ decrease in the salaries of employees other than
the managerial personnel in the last financial year 20.30
[wi] The key parameters for any variable compenent of remuneration availed by the directors MIL
(wil) Affirmation that the remuneration is as per the remuneration policy of the Company: Yeg

(I

Statement showing details of Employees of the Company as per Section 197 [12) read with Rule 5({2) of the Companies [Appointment
and Remuneration of Managerial Personnel) Rules, 2014:

IIn pursuant ta the provisions of Section 197112} of the Companies Act,2013 read with Rule 5(2) and 5{3} of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, a statement showing the names of top ten employees in terms of remuneration drawn is
provided in a separate annexure forming part of this Report. Pursuant to the provisions of the first proviso to Section 136(1) of the Companies
Act, 2013 the Annual Report excluding the aforesaid information is being sent to the members of the Company. The said information is
available for inspection at the Registered Office of the Company during warking hours and any member interested in obtaining such
information may write te the Company Secretary of the Company and the same will be furnished without any fee.
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ANNEXURE IV

FORM NO. MR-3
SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 317 MARCH, 2026

[Pursuant to Section 204{1) of the Companies Act, 2013 and Rule No. 9 of the Companies [Appointment and Remuneration of
Managerial Personnel} Rules, 2014]

Ta,

The Members,

Innovators Facade Systems Limited
204, B-65, Sector No. 1, Shanti Nagar,
Mira Road (East), Thane 401107.

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate
practices by Innovators Facade Systems Limited (CIN: L45200MH1399PLC120223) (hereinafter called the Company). Secretarial
Audit was conducted in a manner that provided me a reasonable bazis for evaluating the corporate conducts] statutory
compliances and expressing my opinion therean.

Based an my verification of the Company's books, papers, minute books, forms and returns filed and other records maintained
by the Company and also the information provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit, | hereby report that in my opinion, the Company has, during the audit period covering the
financial yearended on 31" March, 2026, complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter.

| have examined the books, papers, minute books, forms and returns filed, and other records maintained by the Company forthe
financialyearended on 31" March, 2026, and made available to us according to the provisions of:

{i} TheCompaniesAct,2013 (the Act} and the Rules made thereunder;

{il) The Securities Contracts (Regulation) Act, 1956 {'SCRA') and the Rules made thereunder;
{iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
{

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial Borrowings;

{v} The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1952 ("SEBI
Act™), as applicable:-

a. TheSecurities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2018;
b. TheSecurities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2018;
¢. TheSecurities and Exchange Board of India, {Prohibition of Insider Trading) Regulations, 2018,

d. TheSecuritiesand Exchange Board of India {|ssue of Capital and Disclosure Requirements) Regulations, 2018;

e. The Securities and Exchange Board of India {Employee Stock Option Scheme and Employee Stock Purchase Scheme)
Guidelines, 1999; Mo such transaction during the yearunder review.

f. TheSecurities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;
g. TheSecurities and Exchange Board of India {|ssue and Listing of Debt Securities) Regulations, 2008;

h. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client;

i, TheSecurities and Exchange Board of India {Delisting of Equity Shares) Regulations, 2018;

. TheSecurities and Exchange Board of India (Buyback of Securities) Regulations, 2018; and
{wi) Otherspecific business/industry related laws thatareapplicable to the company, viz

& TheMicro, smalland Medium Enterprises Development Act, 2008

¥ ContractLabour (Regulationand Abolition) Act, 1570,

# TheMaharashtraIndustrial Policy, 2013;
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» Competition Act, 2002

¥ Employees' Provident Funds and Miscellaneous Provisions Act, 1952 {“the EPF Act™) and the Employees Provident Fund
Scheme, 1952

¥

Employees Deposit Linked Insurance Scheme, 1576

w7

The Employees Pension Scheme, 1995

b3

Employees’ State Insurance Act, 1948 (the “ES| Act”)
# Payment of Bonus Act, 1965
» Payment of Gratuity Act, 1972

Lo

Minimum Wages Act, 1948

Ad

Maternity Benefit Act, 1961

A\

Equal Remuneration Act, 1974

¥

Child Labour Prohibition and Regulation Act, 1986
Trade Union Act, 1926 and Trade Union (Amendment} Act, 2001

¥

N

Intellectual Property Rights
Value Added Tax

¥

# ServiceTax
# Central Sales Tax Act, 1956 (“CST™)
The Central Excise Act, 1944

¥

The Sexual Harassmentof Women at workplace (Prevention, Prohibition and Redressal) Act, 2013

A

A

Inter-State Migrant Workmen (Regulation of Employment And Conditions of Service) Act, 1979
Industrial Disputes Act, 1347 {"ID Act”) and Industrial Dispute {Central) Rules, 1357

X

Goods and Service Tax [(GST)

o

k id

The Factories Act, 1948

# Shopsandestablishments lawsinvarious states

¥ TheEnvironment Protection Act, 1986 ["Environment Protection Act™);
¥ Air{Prevention and Control of Pellution) Act, 1981;

= Water (Prevention and Control of Pollution) Act, 1974;

HazardousWaste Management & Handling Rules, 2008;

N

# ThePublicLiability Insurance Act, 1991

¥

National Environmental Policy, 2006
= Indian Patents Act, 1970

# Indian Copyright Act, 1957

¥ TheTrade Marks Act, 1399

| have also examined compliance with the applicable clauses of the Secretarial Standards issued by The Institute of Company
Secretaries of India;

| report that during the year under review, the Company has complied with the provizions of the Act, Rules, Regulations,
Guidelines, Standards etc. mentioned above,

| further report that the Board of Directors of the Company is duly constituted with a proper balance of Executive Directors, Non-
Executive Directors and Independent Directors as per Companies Act, 2013,

Followingwere changesinthe composition of the Board of Directors/KMP which took place during the period under review.
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| further reportthat during the audit period:

I.  The Board of Directors of the Company at their meeting considered resignation of Mr. Shivchand Sharma as Director w.e.f.
23" January, 2026 and appointment of Mrs. Gayatri Narendra Sharma as Non-Executive Non-Independent Director w.ef, 27"
January, 2026.

Il.  The Board of Directors of the Company at their meeting considered resignation of Ms. Vedashri Chandrashekhar Chaudhari,
fram the post of Company Secretary and Compliance officer w.e f. 16" October, 2025 and appointment of Mr. Nitin Kore as
Company Secretary and Compliance Officerof the Companyw.e.f 057 December, 2025

Il Postal Ballot was canducted by the Company through postal ballot notice dated 27" January, 2026, by remate e-voting
process only. For the said postal ballot, remote e-voting began on 297 January, 2026 and concluded on 27" February, 2026,
Onthefinal day of remote e-voting, i.e. 27" February, 2026 the resolutions were passed with the necessary majority.

and except above there was no other specific events/ actions in pursuance of the above referred law, rules, Regulations,
Guidelines etc. having a major bearing on the Company Affairs.

Adequate notice is given to all directors to schedule the Board Meetings; agenda and detailed notes on agenda were sent at least
seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

Majority decisionis carried throughwhile the dissenting members' views are captured and recorded as part of the minutes.

Ifurther repart thatthere are adequate systems and processes in the Company commensurate with the size and operations ofthe
company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

| further report that, the Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent directors. The changes in the composition of the Board of Directors that took place during
the period under review were carried outin compliance with the provisions of the Act.

| further report that compliance by the company of applicable financials law such asdirect and indirect tax laws and maintenance
of financials records and beoks of accounts have not been reviewed in this audit since the same have been subject to review by
the statutory financial auditors. and other designated professional,

Thisreportis to be read with my letter of even date which is annexed as Annexure A and forms anintegral part of this report.

FOR JAJODIA & ASSOCIATES

Priti Jajodia

Company Secretary in Practice
M.No, 36944 CP Mo.: 19300
UDIN: AD36944H001168734
Date: 20" August, 2026

Place: Mumbai

Innovators Facade Systems Limited Annual Report 2025-26 65



Corporate Overview statutory Reports Financial Statements

Annexure &’

Ta,

The Members,

Innovators Facade Systems Limited
204, B-65, Sector Mo. 1, Shanti Nagar,
Mira Road (East), Thane 401107,

WMy report ofeven dateis to be read alongwith this letter.

1. Maintenance of secretarial records is the responsibility of the management of the Company. My responsibility is to express
anopiniononthese secretarial records based onmy audit.

2. |havefollowed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness
of the contents of the Secretarial recards. The verification was done on test basis to ensure that carrect facts are reflected in
secretarial records. | believe thatthe processes and practices, | followed provided a reasonable basis formyopinion.

3. lhavenotverified the correctness and appropriateness or Financial Records and Books of Accounts of the Company.

4, Wherever required, | have obtained the Management representation about the compliance of laws, rules and regulations
and happening of eventsetc.

5. Thecompliance of the provisions of Corporate and other applicable laws, rules, regulation, standards is the responsibility of
management. My examination was limited to the verification of procedures on the test basis,

6. The Secretarial audit report is neither an assurance as to the future viability of the Company nor of the efficiency or
effectiveness withwhich the management has conducted the affairs of the Company.

FOR JAJODIA & ASSOCIATES

Priti Jajoedia

Company Secretary in Practice
M.No. 36944 CP No.: 15300
UDIN: ADZE544H001168734
Date: 20" August, 2026

Place: Mumbai
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MANAGEMENT DISCUSSION AND ANALYSIS

ECONOMY OVERVIEW

India continued to feature among the fastest-growing major
ecenomies during financial year 2025-26, supported by
sustained domestic demand, ongoing public sector
investment, and gradual strengthening of private capital
formation. Economic activity remained largely driven by
domestic factors, with services maintaining steady expansion
and construction-related sectors contributing to overall
growth momentum. The financial system remained stable and
supportive of credit flows, while inflation conditions were
broadly within a manageable range over the course of the
year, supporting an enabling environment for economic
activity.

The Government's development agenda continued to
emphasize long-term capacity creation through infrastructure
expansion, urban development, and productivity
enhancement across key sectors of the economy. Continued
execution of large-scale infrastructure programs, investments
in housing and urban mobility, and development of industrial
corridors supported sustained construction activity across
regions. Within this envirecnment, the building and
construction ecosystem continued to evolve towards more
engineered amd performance-criented solutions, with
increased adoption of modern building envelope systems,
including advanced fagade applications, particularly in large
commercial, institutional, and infrastructure-led projects.

GLOBALAND INDIAN FACADE MARKET

The global facade industry is undergoing a significant
transformation as modern buildings increasingly demand
solutions that integrate architectural aesthetics, structural
performance and environmental sustainability. Building
facades have evolved from being external architectural
elements to becoming high-performance building envelopes
that enhance energy efficiency, occupant comfort, weather
resistance and long-term asset value. Developers across
global markets are increasingly adopting advanced facade
systems that combine innovative materials, digital
engineering and sustainable design principles.

In India, the fagade industry continues to benefit from rapid
urbanisation, expanding commercial office developments,
premium residential projects, healthcare facilities,
educational institutions, airports, metro rail networks and
other public infrastructure projects, As cities continue to
expand vertically, the demand for technically sophisticated
facade systems capable of delivering superior performance,
safetyand design flexibility is steadily increasing.

Sustainability remains one of the most influential drivers of
industry growth. Growing awareness of green building
certifications, energy-efficient construction and climate-
responsive architecture has accelerated the adeption of
insulated glazing, unitised fagade systems, aluminium

Innovators Facade Systems Limited

composite panels and other advanced fagade technologies.
Developers are increasingly prioritising solutions that reduce
energy consumption, improve indoor environmental guality
and support long-term operational efficiency throughout a
building's lifecycle.

Technology is also redefining the industry's execution
capabilities. Building Information Modelling (BIM), digital
design platforms, automation, precision manufacturing and
prefabricated construction methodologies are enabling
preater project efficiency, shorter installation timelines and
enhanced quality control. These advancements are improving
collaboration between architects, consultants and fagade
specialists while facilitating the delivery of increasingly
complex building designs.

As India's real estate and infrastructure sectors continue to
mature, the facade industryis expected to play an increasingly
strategic role in shaping sustainable, energy-efficient and
visually distinctive urban landscapes,

FUTUREQUTLOQOK, OPPORTUNITIES & THREATS

The long-term outlook for the facade industry remains
positive, supported by India's expanding infrastructure
pipeline, continued urban development and increasing focus
on sustainable construction practices. Rising investments in
commercial developments, mixed-use projects, premium
residential complexes, transportation infrastructure and
institutional buildings are expected to create consistent
demand fortechnologically advanced fagade systems.

The industry's future growth will be driven by increasing
adoption of energy-efficient building envelopes, smart glazing
technologies, lightweight materials and digitally engineered
facade solutions. Greater emphasis on green buildings and
environmental compliance is encouraging developers to
integrate facade systems that enhance thermal performance,
reduce operational costs and contribute to lower carbon
emissions. The increasing use of prefabrication, automation
and digital project management is expected to further
improve execution efficiency and project delivery.

Despite favourable long-term fundamentals, the industry
continues to face challenges arising from fluctuations in raw
material prices, supply chain uncertainties, evolving
regulatory standards, skilled manpower availability and
competitive market conditions. The ability to effectively
manage project execution, maintain quality standards,
optimise procurement and continuously invest in
technological capabilities will remain critical to sustaining
competitive advantage.

Innovators Fagade Systems Limited continues to strengthen
its position as a leading fagade solutions provider through its
integrated capabilities in design, engineering, manufacturing
and installation. The Company's commitment to technical
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excellence, innovation, operational efficiency and
customer satisfaction enables it to execute complex fagade
projects across commercial, residential, institutional and
infrastructure segments. By continuously enhancing its

FINANCIAL PERFORMAMNCE
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engineering expertise, embracing advanced technologies and
delivering customised fagade selutions, the Company remains
well positioned to capitalise on emerging opportunities and
contributeto India'sevolving architecturallandscape.

{¥inLakhs.}
Particulars Standalone Consolidated
2025-16 2024-25 2025-26 1024-15
Revenue from Operatians 22,751.51 22,137.35 2,751.5 22,137.35
Other Income 106.42 32183 321.83
Total Revenue 23,047.93 12,459.18 23,047.93 22,459.18
EBITDA 3,151.41 355635 316042 3,579.58
Finance Cost 34105 34106
Depreciation .82 49826 519.82 498 26
Profit Before Tax 1,881.66 2,117.03 1,892.6T 2,140.26
Current & Deferred Tax (539.12} 35.73 {539.12)
Profit After Tax 1,345,93 1,577.91 1,356.94 1,601.14
Financial Ratios
EBITDA (% of Revenue from Operation} 13.85 16.06 13.90 16.17
PET (% of Revenue from Operation) 8.27 9.56 8.32 9.67
PAT (% of Revenue from Operation) 5.92 T.13 5.96 T.23

A, RevenuefromOperations

During FY 2025-26, the Company has recorded total
revenue of ¥ 22,751.51 lakhs from its fagade business as
compared to revenue of 3 22,137.35 lakhs in previous
financial year.

EBITDA

EBITDA (Standalone) for the current financial year has
decreased to ¥ 3,151.41 lakhs from ¥ 3,556.35 lakhs in
previous financial year, EBITDA as a % of Revenue has
shown a de-growth from 16.06% to 13.85%. Consolidated
EBITDA in current financial year has decreased to
¥3,162.42 lakhs from ¥ 3,579.58 lakhs in previous financial
year

Net Margin  Profit After Tax

Profit after Tax (Standalone) in the current financial year
has decreased to ¥ 1,345.93 lakhs from ¥ 1,577.81 lakhs in
previous financial year. Net Margin Ratio (Net profit after
tax to turnover) in FY 2025-26 is 5.92% against 7.13% in FY
2024-25. Consolidated Profit after Tax in current financial
year has decreased to ¥ 1,356.94 lakhs from % 1,601.14
lakhsin previous financial year,

Debtors Turnover

Debtorto Turnover Ratio in FY 2025-26is5.43 times against
4. 05timesinFY 2024-25.
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E. ReturnonNetWorth (Standalone)

Return on Met Worth in FY 2025-26is 8.61 % against 11.04 %
inFY2024-25

EXPANSION & CAPITALEXPENDITURE

As a part of continuous expansion and upgradation plan of the
management, the Company has spent ¥ 796.18 lakhs towards
capital expenditure (including capital assets and intangible
assetsin progress) during the current financial year,

During the year the Company has undertaken leasehold
improvements of leased factory premises and procured
various Plant & Machineries and equipment to facilitate the
increased production requirements and to cater future
dernands.

SEGMENT-WISE OR PRODUCTWISE PERFORMANCE

The Company is primarily engaged in the business of design,
engineering, fabrication, supply, and installation of facade
systems. The Company's overall performance represents the
aggregate performance of all projects under execution during
the relevant period. Each project is undertaken as a works
contract and is executed over its respective project duration.
Since each project differs in terms of its nature, execution
timeline, and profitability, the Company does not operate ar
report any separate segment-wise or product-wise
performance.
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RISKAND CONCERNS

The exercise for evaluating the potential risks for the
organization is closely monitored by the Management, All the
identified risks have been classified with respect to their
seriousness and probabilities of such risks getting
materialized have also been ascertained. In formulating
corporate strategies, these risks are duly considered and
counter measures are adopted,

Fagade industry is capital intensive industry in nature with
gestation period that varies from project to project. Due to
high dependency of the industry on the real estate sector,
there are certain inherent risks in both the internal as well as
external enviranment. Company monitors the external
environment & manages the internal environment to mitigate
the risks.

INTERNALCONTROLSYSTEM & ADEQUACY

Systermn of Internal Controls adopted by management team
ensures that all the assets are safeguarded from the loss,
damage or disposition. Also, the Audit Committee monitors
financial statement to ensure that the transactions are
adequately autherized and recorded, and that they are
reported correctly,

Management Team available especially for the Company's
designing, production and installation activities is highly
skilled and experienced, that at every stage from availability of
quality of raw materials till the outcome of production, they

Innovators Facade Systems Limited
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provide their expertise to such an extent that the Company's
products have achieved their due importance in the market
and consistently maintained superiorquality.

HUMAN RESOURCE

Yourcompany gives utmostimpertance to Human Resource. It
considers Human Resource as Human Capital and believes in
development of Human Resource. Over the years, your
company has developed an environment, which fosters
excellencein performance by empowering its people, who are
always on continuous improvement path with an ultimate aim
to add value to their intellectual and knowledge resources.
The key focus is to attract, retain and develop talent as a
resource through rewards mechanism, performance
evaluation and harmeonious & constructive working climate.
As on March 31, 2026 the Company had 401 permanent
employeesonthe payroll.

CAUTIONARY STATEMENT

Statements in this report describing the Company's
ohjectives, expectations or predictions may be forward
looking within the meaning of applicable laws and
regulations. The actual results may differ materially from
those expressed in this statement because of many factors like
economic condition, availability of labour, price conditions,
domestic and international market, changes in Government
policies, tax regime, etc. The Company assumes no
respoensibility to publicly amend, modify or revise any
statement on basis of any development, information and
event,
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INDEPENDENT AUDITOR’S REPORT

Tothe Members of Innovators Facade Systems Limited

Report on the Audit of the Standalone Financial
Statements

Opinion

We have audited the Standalone Financial Statements of
Innovators Facade Systems Limited (“the Company”}, which
comprise the standalone Balance Sheet as at March 317, 2026
and the Statement of Profit and Loss, Statement of Cash Flows
and Notestothe Financial Statements, including a summary of
significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information
required by the Companies Act, 2013 {“Act”) in the manner so
required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state
of affairs of the Company as at March 317 2026, its profitand its
cashflowsfortheyearended onthatdate.

Basis for Qpinien

We conducted cur audit in accordance with the Standards on
Auditing (SAs) specified under section 143(10} of the Act. Qur
responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have
obtainedis sufficientand appropriate to provide a basis for our
opiniononthe standalonefinancial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the
standalone financial statements of the current period. These
matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming
our opinion thereon, we do not provide a separate opinion on
these matters.

We have determined that there are no key audit matters to be
communicatedinourrepart.

Information Other than the Standalone Financial
Statementsand Auditor's Report Thereon

The Company's Board of Directors is responsible for the other
information. The otherinformation comprises the infermation
included in the management discussion and analysis Board's
Report but does not include the Standalone Financial
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Statements and our auditor'sreport thereon.

Our opinion on the standalone financial statements does not
cover the otherinformation and we do not express any form of
assurance conclusion therean,

In connection with our audit of the Standalone Financial
Statements, our responsibility is to read the other infarmation
and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial
statements, or our knowledge obtained during the course of
our audit or atherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are
required to report that fact. We have nothing to report on in
thisregard.

Responsibilities of Management and Those Charged with
Governance forthe Standalone Financial Statements

The Company's Board of Directors is responsible for the
matters stated in section 134(5) of the Act, with respect to the
preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial
performance, cash flows of the Company in accordance with
the accounting principles generally accepted in India,
including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the
Caompany and for preventing and detecting frauds and other
irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and
maintenance of adeguate internal financial controls, that
were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that
give a true and fair view and are free from material
misstatement, whether duetofraud arerror.

In preparing the standalone financial statements,
management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the
going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or
has no realistic alternative butto do so.

Those Board of Directors are also responsible for overseeing
the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone
Financial Statements

1. Qur objectives are to cbtain reasonable assurance about
whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud
arerrar, and to issue an auditor's report that includes our

Annual Report 2025-26



Corporate Overview Statutory Reports

opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conductad in
accordance with S5As will always detect a material
misstatement when it exists, Misstatements can arise from
fraud orerror and are considered material if, individually or
in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of these standalonefinancial statements.

. As part of an audit in accordance with SAs, we exercise
professicnal judgement and maintain professional
skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement
of the standalone financial staterments, whether due
to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error, as fraud
may involve collusion, fargery, intentional omissions,
misrepresentations, orthe override ofinternal control.

b. Obtainanunderstanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances. Under section
143(3}{1) of the Act. we are also responsible for
expressing our opinion on whether the company has
adequate internal financial controls system in place
andthe operating effectiveness of such controls,

c. Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
andrelated disclosures made by management.

d. Concludeonthe appropriateness of management’suse
of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt an the Company’s ability to
continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosuras inthe standalene financial statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's
report, However, future events or conditions may
cause the Company to cease to continue as a going
concern.

e. Evaluate the overall presentation, structure and
content of the standalone financial statements,
including the disclosures, and whether the standalone
financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

Innovators Facade Systems Limited

3. We communicate with those charged with governance

regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we
identify during cur audit.

. We also provide those charged with governance with

a statement that we have complied with relevant
ethical requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought te bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of
most significance in the audit of the standalone financial
statements of the current period and are therefore the
key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not
be communicated in our report because the adverse
consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such
communication.

Reporton Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,

2020 ("the Order”) issued by the Central Government of
India in terms of Section 142 {11) of the Act, we give in the
“Annexure A" a statement on the matters specified in the
paragraphs 3 and 4 of the Order, to the extent applicable.

. Asrequired by Section 143(3) of the Act, we report that:

a, We have sought and obtainad all the information and
explanations which to the best of cur knowledge and
beliefwere necessary forthe purposes of our audit;

k. In our opinion proper books of account as required by
law have been kept by the Company so far as appears
from our examination of those books except for the
matters stated in paragraph 2{h){vi) below on reporting
under Rule 11{g} of the Companies {Audit and Auditors)
Rules,2014;

¢. The Balance Sheet, the Statement of Profit and Loss,
and the Cash Flow Statement dealt with by this Report
areinagreementwiththe books of account;

d. In our opinion, the aforesaid Standalone Financial
Staternents comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7
ofthe Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received
from the directors as on March 317, 2026 taken on
record by the Board of Directors, none of the directors is
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disqualified as on March 317, 2026 from being
appointed as a director in terms of Section 164 {2) of the
Act.

With respect to the adequacy of the internal financial
controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to
ourseparate Reportin "Annexure B”.

. With respect to other matters to be included in the
Auditor's Report in accordance with the requirements
of section 197{16) of the Act, as amended, in our opinion
and to the best of our information and according to the
explanations given to us, the remuneration paid by the
Company to its Directors during the year is in
accordance with the provisions of section 197 of the
Act. The Ministry of Corporate Affairs has not prescribed
other details under section 197({16) which are required
tobe commented upon by us.

. With respect to the other matters to be included in the
Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and
accordingto the explanations giventous:

i. The Campany has disclosed the impact of pending
litigations on its financial position in its standalone
financial statements - Refer Mote 29 to the
standalonefinancial statements;

ii. The Company did not have any long-term contracts
including derivative contracts for which there were
anymaterial foreseeable losses.

iii. There were no amounts which were required to be
transferred to the Investor Education and
Protection Fund by the Company.

iv {al The Management has represented that, to the
best of its knowledge and belief, no funds
{which are material either individually or in
the aggregate) have been advanced or loaned
or invested (either from borrowed funds
or share premium or any other sources or kind
of funds) by the Company to or in any other
person or entity, including foreign entity
{“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or
entities identified in any manner whatsoever by
or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate
Beneficiaries:

T2 Innovators Facade Systems Limited

{b) The Management has represented, that, to
the best of its knowledge and belief, no funds
{which are material either individually or in
the apgregate) have been received by the
Company from any person or entity, including
foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or
otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other
persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party
{“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

{c} Based on the audit procedures that have been
considered reasonable and appropriate in the
circumstances, nothing has come to our notice
that has caused us to believe that the
representations under sub-clause (i} and (i} of
Rule 11{e}, as provided under (a) and (b} above,
contain any material misstatement

v. The Company has not declared dividend during the
year hence reporting with respect to section 123 of
the CompaniesActisnotapplicable.

vi. Based on our examination, which included test
checks, the Company has used accounting software
for maintaining its books of account which has a
feature of recording audit trail {edit log} facility and
the same has operated throughout the year for all
the relevant transactions recorded. The feature of
audit trail {edit log) facility was not enabled at the
data base level to log any direct data. Further,
during the course of our audit we did not come
across any instance of audit trail feature being
tampered with.

The company has preserved the audit trail in compliance
with statutory record retention requirements, except at
database level.

ForDMKHA&CO.
Chartered Accountants
FRN.116886W

CAManish Kankani

Partner

fMem. No, 158020

UDIN: 26 1580200M XX T420

Place: Mumbai
Date: 30th May 2026
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Annexure “A” to the Independent Auditor’s Report

Annexure “A” to the Independent Auditor’s Report on the
standalone financial statements of Innovators Facade
Systems Limited

The Annexure referred to in Paragraph 1 under the heading
“Report on Other Legal and Regulatory Requirements” in our
Independent Auditor's Report to the members of Innovators
Facade Systems Limited forthe year ended March 317, 2026,

As required by the Companies (Auditors Repart) Order, 2020
and according to the information and explanations giventous
during the course of the audit and on the basis of such checks
of the books and records as were considered appropriate we
reportthat:

{a) {A) The Company has maintained proper records
showing full particulars including quantitative
details and situation of its Property, Plant and
Equipment.

{B} The Campany has maintained proper records
showing full particularsofintangibles assets.

{b) The Fixed Assets have been physically verified by the
management in accordance with a phased
programmed of verification, which in aur epinion is
reasonable, considering the size and the nature of its
assets. Pursuant to the program certain fixed assets
has been verified during the year. The frequency of
verification is reasonahle, and no material
discrepancies have been noticed an such physical
verification.

(¢} Accordingtothe information and explanations given
to us and on the basis of our examination of records
of the Company, the title deeds of immaovable
properties {other than properties where the
Company is the lessee, and the lease agreements are
duly executed in favor of the lessee) disclosed in the
financial statements are held in the name of the
Company as atthebalance sheetdate,

{d) According to the information and explanations given
to us and on the basis of sur examination of records
of the Company, the Company has not revalued its
Property, Plant and Equipment ar intangible assets
orboth during the year,

{e} According to the infermation and explanations
given to us and on the basis of cur examination of
records of the Company, no proceedings have been
initiated during the year or are pending against the
Company as at March 317, 2028 for holding any
benami property under the Benami Transactions
{Prohibition) Act, 1988 {45 of 1988} and rules made
thereunder.

{al The management has conducted physical

verification of inventory at reasonable intervals
during the year. In our opinion the coverage and the

Innovators Facade Systems Limited

wi.

wil.

procedure of such verification by the managementis
appropriate, There is no discrepancies mare than
10% in the aggregate for each class of inventory on
physicalverification ofinventories,

{b} The Company has been sanctioned working capital
limits in excess of Rupees. five crores in aggregate
from banks and financial institutions during the year
on the basis of security of current assets of the
Company, Based on the records examined by us in
the normal course of audit of the financial
statements, the quarterly returns or statements filed
by the Company with such banks and financial
institutions are in agreement with the baoks of
accountsofthe Company.

According to the information explanation provided to
us, the Company has not made any investments in,
provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Hence, the
requirements under paragraph 3{iii} of the Order are not
applicable tothe Company.

There are no loans, investments, guarantees, and
security in respect of which provisions of sections 185
and 186 of the Companies Act, 2013 are applicable and
accordingly, the requirement to report on clause 3{iv) of
the Orderis not applicable to the Company.

The Company has not accepted any deposits from the
public in accardance with the provisions of sections 73
to 76 of the Act and the rules framed thersunder, the
requirement to report an clause 3{v) of the Order is not
applicable to the Company.

The maintenance of cost records has been specified by
the Central Government under section 148(1) of the
Companies Act, 2013, We have broadly reviewed the cost
records maintained by the Company pursuant to the
Companies (Cost Records and Audit] Rules, 2014
prescribed by the Central Government under section
148i1)id) of the Companies Act, 2013 and are of the
opinion, that prima facie, the prescribed accounts and
cost records have been maintained. We have, however
not made a detailed examination of the cost records
with a view to determine whether they are accurate ar
complete.

{a) The Company has been generally regular in
depositing undisputed statutory dues, including
Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, Goods and Service Tax
and other material statutory dues applicable to it to
the appropriate authorities. Considering the nature
of business that the Company is engaged in, Sales
Tax, Custom Duty, Excise Duty and Value Added Tax
are not applicable to the Company. There were no
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undisputed amounts payable in respect of Provident
Fund, Employees” State Insurance, Income-tax,
Goods and Service Tax and other material statutory
dues in arrears as at March 317, 2026 for a period of
mare than six months from the date they became

{b} According to the records of the Company Income
Tax, Sales Tax, Service Tax, Goods and services tax,
Duty of Customs, Duty of Excise and Value Added Tax
which have not been depaosited on account of any
dispute with the relevant authorities are given

payable. below:
Mame of Statute Ameunt Invelved. Amount Already Period to which amount Forum where dispute is pending
*{In ¥ Lakhs} Paid relates
GST /AT 18570 25000 FY2017-182018-19 st Commissioner, Thane
100,58 2.29 FY2018-1% Asst, Commissioner, South Division-9, Bengaluru
54.54 - 2018-13 to 2022-23 Asst, Commissioner, Circle - 11, Audit-1,
Commissionerate
9.54 & 20181910 2021-22 Supdt. DN-Y, CGST, Thans
42.54 - FY 2018-19 HighCourt
E T alsaotameE et ommissone
9.44 0.50 FY 2007-08 Sales Tax Appeal- CST
511.37 15.00 FY 2007-08 Sales Tax Appeal- WAT
347.20 15.00 FY 2010-11 Sales Tax Appeal- VAT
Income Tax 37172 - AY 2019-20 Supreme Court
234.95 - AY 2020-21 The notice is received UfS 142 (1) issued by AD
23%.46 - AY 2022-23 CITiAppeals)
35562 - AY 2008-10, 2010-11, & High Caurt
2011-12

viii. According to the information and explanations given to
us and based on our examination of records of the
Company, there is no transactions which are not
recordedinthe books of account have beensurrendered
or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of
1961},

ix. {(a) According tothe information and explanations given
to us the Company has and based on our
examination of records of the Company not
defaulted in repayment of loans or other borrowings
orinthe payment ofinterest thereon to any lender.

{b} Accordingtothe information and explanations given
and based on our examination of records of the
Company to us the Company is a not declared
defaulter by any bank or financial institution or other
lender.

{c} Accordingtothe information and explanations given
to us and based on our examination of records of the
company, term loans were applied for the purpose
forwhich the loans were abtained.

{dyOn an overall examination of the financial
statements of the Company funds raised on short
term basis have, prima facie, not been used during
the year for long-term purposes by the Company.

{e) According to the information and explanations given
to us the Company has not taken any funds from any
entity or person on account of or to meet the
obligations of its subsidiaries, associates, or joint
ventures,

T4 Innovators Facade Systems Limited

xi.

ifi According to theinformation and explanations given
to us the Company has not raised loans during the
year on the pledge of securities held in its
subsidiaries, jeintventures, or associate Companies.

ia) The Company has not raised any money by way of an
initial public offer and further public offer {including
debt instruments) during the year. Accordingly, the
provisions of Clause 3(x){a) of the Order are not
applicable tothe Company.

Ib} According to the information and explanations given
to us and based on our examination since the
Company has not made any preferential allotment
or private placement of shares or convertible
debentures (fully, partially or optionally convertible)
during the year Clause 3(x)(b} of the Order are not
applicable to the Company.

la) According to the information and explanations given
tous, nefraud by the Company oron the Company by
its officers or employees has been noticed or
reported during the course of our audit.

ib} Mo reportunder sub-section (12} of section 143 of the
Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under rule 12 of Companies Act,
2013,

icl As represented to us by the management, there are
no whistle blower complaints received by the
Company during the year,
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In our opinion and according to the infermation and
explanations given to us, the Company is not a Nidhi
Company. Hence paragraph clause 3(xii) of the Order are
notapplicable tothe Company,

According to the information and explanation given to
us and based on our examination of the records of the
Company, transactions with related parties are in
compliance with provisions of sections 177 and 188 of
the Act, where applicable. The details of such related
party transactions have been disclosed in the financial
statements as required under Accounting Standard [AS)
18,

{al In our opinion and based on cur examination,
the Company has an internal audit system
commensurate with the size and nature of its
business;

{b} We have considered the internal audit reports of the
Company issued till date, for the period under audit,
in determining the nature, timing and extent of our
audit procedures.

According to the information and explanation given to
us and based on our examination of the records of the
Company, the Company has not entered any non-cash
transactions with the directors or persons connected
with him during the year under review. Accordingly,
paragraph 3 {xv) of the Order is not applicable to the
Company.

The Company has not required to registered under
section 45 - |1A of the Reserve Bank of India Act, 1934,
Hence paragraph clause 3ixvi) {a), (b], (¢} & {d) of the
Order are nctapplicableto the Company.

According to the information and explanation given to
us and based on our examination of the records of the
Company has not incurred cash losses in the financial
year and intheimmediately preceding financial year.

There is no resignation of the statutory auditors has
been during the year. Accordingly, clause 3{xviii) of the
Crderisnotapplicable.

On the basis of the financial ratios, ageing and expected
dates of realisation of financial assets and payment of
financial liabilities, other information accompanying
the financial statements and our knowledge of the
Board of Directors and Management plans and based on
our examination of the evidence supporting the
assumptions, nothing has come to our attention, which

Innovators Facade Systems Limited

xX.

causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that
Company is not capable of meetingits liabilities existing
at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.
We, however, state that thisis not an assurance as to the
future viability of the Company. We further state thatour
reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

{a) According to the information and explanation given
to us and based on our examination of the records of
the Company, the Company has spent all amount
required under the section 135 of the Actand henceis
not required to transferred unspent amount to a
Fund specified in Schedule Vil to the Companies Act
within a peried of six months of the expiry of the
financial year in compliance with second proviso to
sub-section {5 of section 135 of the said Act;

(b} According to the information and explanation given
to us and based on our examination of the records of
the Company, the Company has spent all amount
required underthe section 135of the Actand henceis
not required to transfer any amount remaining
unspent under sub-section (5) of section 135 of the
Companies Act, pursuant to any ongoing project, to
special account in compliance with the provision of
sub-section (6) of section 135of the said Act;

In our opinion and according to the information and
explanations given to us, there are no qualifications or
adverse remarks in the Companies {Auditor's Report)
Order, 2020 reports of the subsidiary companies
incorporated in India, included in the standalone
financial statements.

ForDMKHE&CO.
Chartered Accountants
FRN.116886W

CAManish Kankani

Partner

Mem. Na, 158020

UDIN: 261580200M JXNVXT420

Place; Mumbai
Date: 30th May 2026
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Annexure “B” to the Independent Auditor’s Report

Annexure “B" to the Independent Auditor’s Report of even
date onthe Standalone Financial Statements of Innovators
Facade Systems Limited for the year ended March 317,
2026.

Report on the Internal Financial Controls under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013
(*“the Act™)

We have audited the internal financial controls over financial
reporting of Innovators Facade Systems Limited {"the
Company”} as of March 317, 2026 in conjunction with our audit
of the Standalone Financial Statements of the Company for
theyearended an thatdate.

Management's Responsibility for Internal Financial
Controls

The Company's management is responsible for establishing
and maintaining internal financial controls based on the
internal control over financial reporting criteria established by
the Company considering the essential components of
internal control stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India {ICAl} These
responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were
cperating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of
reliable financialinformation, as required under the Act.

Auditors’ Respansibility

Our respensibility is to express an opinion on the Company's
internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the
Guidance Mote on Audit of Internal Financial Controls COver
Financial Reporting {the "Guidance Note") and the Standards
onAuditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India.

Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perfarm the
audit to obtain reasonable assurance about whether
adequate internal financial contrels over financial reparting
was established and maintained and if such controls operated
effectivelyinall material respects.

76 Innovators Facade Systems Limited

Cur audit involves performing precedures to obtain audit
evidence about the adequacy of the internal financial controls
system owver financial reporting and their operating
effectiveness. OQur audit of internal financial controls aver
financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial
statements, whetherdueto fraud orerror.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
epinien on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial
Reporting

A company’sinternal financial control over financial reparting
is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting
includes those policies and procedures that {1) pertain to the
maintenance of recards that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the
assets of the company; {2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of
the company are being made only in accordance with
authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention ar
timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material
effectonthefinancial statements.

Inherent Limitations of Internal Financial Controls Over
Financial Reporting

Because of the inherent limitations of internal financial
controls over financial reporting, including the possibility of
collusion or improper management override of controls,
material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial
contrel over financial reporting may become inadequate
because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,
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Opinion

In our opinion, the Company has, in all material respects, an
adeguate internal financial controls system over financial
reporting and such internal financial controls over financial
reporting were operating effectively as at March 31°, 2028,
based on the internal control over financial reporting criteria
established by the Company considering the essential
companents afinternal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

ForDMKH&CO,
Chartered Accountants
FEN.1165886W

CAManish Kankani

Partner

Mem. Mo, 158020

UDIN: 261580200MIKVKTA20

Place: Mumbai
Date: 30th May 2026

Innovators Facade Systems Limited
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Standalone Balance Sheet

as at March 31, 2026

Financial Statements

(T in Lakhs. }
As at As at
Particulars Mote No. March 21,2026 March 21,2025
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 2 1,586,728 1,886.78
Reserves and surplus 3 13,746.19 12.400.27
15,632.97 14,237.05
Mon-current liabilities
Lang-term barrowings 4 533.54 206.04
Dafarred tax liabilities (Met) 5 305.67 170.85
Long-term provisions 6 237.23 21132
1,076.44 1,279.11
Current liabilities
Short-term bomowings T 3,979.45 5,166.37
Trade payables &
- Due to micro and small enterprises 134.04 309.87
- Due to other than micro and small enterprises £,241.86 2,597.84
Other current liabilities 9 6,853.31 1,531.78
Short-term provisions 10 6609 50,99
17,274.75 10,656.85
33,984.16 26,223.00
ASSETS
Mon-current assets
Property, plant & equipment and intagible assets 11
- Property, plant & equipment 6,218.49 6,412.40
- Intangible assets 4.29 .73
- Intangible assets under development 56.31 22.35
- Capital Waork in Progress 34174 -
Mon-current investments 12 38.32 35.32
Lang-term loans and advances 13 559,53 221.28
Othar non-current assets 14 3,020,186 G218
10,748.20 8,206.25
Current assets
Inventories 15 B, 796.64 541124
Trade receivables 16 419137 547205
Unkilled revenue 17 4.239.13 3,286.32
Cash and bank balances 18 4.054.48 3,105.71
short-term loans and advances 19 1,053.74 545.54
Other current assets 20 G00.61 1,195.30
23,235.97 18,016.75
33,984.16 26,223.00
See significant accounting policies and notes ta the financial statements ltodl
In terms of our repart of even date For and on behalf of the Board of Directors of
For DMKH & Co. Innovators Fagade Systems Limited
Chartered Accountants
Firm Registration No. 116886W
Manish Kankani Radheshyam Sharma Raman Sharma Rohit Sharma
Partnar Managing DHrectar Whaole Time Director Chief Executive Officer
Membership No. 158020 DIN: 0340865 DIN: 01484372
Nitin Kore Priti Sharma
Company Secretary Chief Financial Officer
Mem Mo, A3TT32
Place: Mumbai Flace: Thane

Date: 30th May, 2026 Date: 30th May, 2026
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Standalone Statement of Profit and Loss

for the year ended March 31, 2026

(% inLakhs.)
As at As at
Particulars Hote No. March 31,2026 March 31, 2025
REVENUE
Revenue fram aperations 1 4275151 2213735
QOther income 22 29G6.42 3121.83
23,047.93 22,459.18
EXPENSES
Cost of contracts 23 15,380.52 15,005.81
Emplovee benefit expense 24 3,039.41 2,614.26
Finance cost 5 749.93 341.05
Depreciation & amortisation 11 519.82 49526
Other expenses 26 1,476.59 1,282.76
21,166.28 20,342.15
Profit before tax 1,881.66 2,117.03
Less: Tax expenses
Current tax 400.91 45417
Deferred tax liability / (asset) 5 134.82 87.09
Tax of earlier years - {2.14)
Profit for the year 1,345.93 1,577.91
Earnings per equity share: 27
(Face value of 2 10/- each)
- Basic (%) 7.13 B.36
- Diluted {2} 7.13 B36
See significant accounting policies and notes to the financial statements ltadl
In terms of our report of even date For and on behalf of the Board of Directors of
For DMKH & Ca. Innowators Fagade Systems Limited
Chartered Accountants
Firm Registration No. 116886W
Manish Kankani Radheshyam Sharma Raman Sharma Rohit Sharma
Fartner Managing Diractor Whaole Time Directar Chief Executive Officer
Membership No. 158020 DIN: B0340865 DIN: 1484372
Nitin Kore Priti Sharma
Company Secretary Chief Fimancial Officer
Mem No. A3T732
Flace: Mumbai Place: Thane
Date: 30th May, 2026 Date: 30th May, 2026
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Financial Statements

Statement of Standalone Cash Flow

for the year ended March 31, 2026

{Fin Lakhs. }

Year ended Year ended
Particulars March 21, 2026 March 31, 2025
A. Cash Flow from Operating Activities
Net Profit before Tax 1.881.68 3,117.03
Adjustments for:
Depreciation 519,82 498.26
Finance casts 749,93 105
Loss on sale [ discard of property plant & equipments 0.27
Interest income (257.12] {180.86)
Operating Profit before Working Capital changes 1,894.28 3,375.75
Adjustments for:
(Increase) / decrease ininventories 1,252.16
{Increase) / decrease in trade receivables & unbilled revenue {672.13) {2,309.35)
{Increase) f Decrease in Short term loans and advances (508.20) 53.77
{Increase) / Decrease in Long term loans given & advances (146.04] 2288
{Increase) / Decrease in Other current & Non-current assets (1,831.69] 523.86
Increase [ {Decrease] in Trade payables 346819 (1,446.14)
Increase [ (Decrease) in Other current liabilities 4371.53 [765.95)
Increase f {Decrease) in Other non current liabilities {300.00)
Incraase [ (Decrease] in Provisions 41.01 66.837
CASH GENERATED FROM OPERATIONS 4,181.55 473,85
Income tax Paid (393.46) {142.42)
Met Cash inflow fram/ (outflow) from Operating activities 3,788.09 331.44
B. Cash Flow from Investing Activities
Purchase of Property Plant & Equipment's 796.18 {643.01]
Sale of Property Plant & Equipment's 43.64
Maturity / (Investment] in fixed deposits (1,436.17) {550.21)
Imterest received 257.12 180.86
Met Cash inflow fram/ (outflow) from Investing activities (1,975.22) {972.72)
C. Cash Flow from Financing Activities
Procesds from barrowings 183.01 5,039.11
Repayment of borrowings (1,733.33) [3,291.24)
Finance Cost {749.93) 1941.05)
Met Cash inflow from/ {outflow) from Financing activities {2,300.28) 806.581
Met increase [ (decrease) in cash and cash equivalents (A+B+C) (n27.39) 164,52
Add: Opening Cash and Bank Balances
Cash and Cash Equivalents
Cash in hand 3451 32.14
Bank balances 514.61 35248
Closing Cash and Cash Equivalents B1.72 549,12

80 Innovators Fagade Systems Limited
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(¥ in Lakhs, }
Year ended Year ended
Particulars March 31, 2026 March 31, 2025

Break up of Cash and Cash Equivalents
Cash in hand & 34.51
Bank balances 3.7t 514,61
61.72 549.12

Mote :

1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Statements,

2. Previous Year figures have been re-grouped and or re-arranged wherever considerad necessary.

In terms of our report of even date For and on behalf of the Board of Directors of
For DMKH & Co. Innovators Fagade Systems Limited
Chartered Accountants

Firm Registration No. 116886W

Manish Kankani Radheshyam Sharma Raman Sharma Rohit Sharma
Partner Managing Directar Whale Time Director Chief Executive Officer
Membership No. 158020 DIN: 00340865 DIN; 01484372

Nitin Kore Priti Sharma

Company Sacratary Chief Financial Officer

Mem Mo, A3T732

Place: Mumbai Place: Thane
Date: 30th May, 2026 Date: 30th May, 2026
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Accompanying notes to the standalone financial statements

for the year ended March 31, 2026

Mote1:Significant Accounting Policies:

A

i)

i)

Corporate Information:

Innovators Fagade Systems Limited {"the Company"} is a
company domiciled in India and incorporated on 8th June,
1999 under the provisions of Companies Act, 1956. The
Company is mainly engaged in the Business of design,
engineering, fabrication, supply and installation of facade
systems.

Basis of Accounting:

The Financial Statements have been prepared under the
historical cost convention, on an accrual basis of
accounting and in accordance with the Generally Accepted
Accounting Principles in India and comply with the
Accounting Standards specified under section 133 of the
Companies Act, 2013 read with Rules 7 of the Companies
[Accounts) Rule, 2014,

Use of Estimates:

The preparation of financial statements in conformity with
Generally Accepted Accounting Principles requires
estimates and assumptions to be made that affect the
reported amounts of assets and liabilities and disclosure of
contingent liabilities on the financial statements and the
reported amounts of revenues and expenses during the
reporting pericd, Difference between actual results and
estimates arerecognized in the periodsin which the results
areknown/materialize.

The Company uses the percentage-of-completion method
in accounting for its fixed-price contracts. Use of the
percentage-of- completion method requires the Company
to estimate the total costs and balance cost ta be incurred.
Costs incurred have been used to measure progress
towards completion as there is a direct relationship
between cost incurred and revenue recognition . The
Company uses significant judgments while determining
the estimated cost.

Operating Cycle

All assets and liahilities have been classified as current or
non-current as per the Company’s normal operating cycle
and other criteria set out in the Schedule 1l to the
Companies Act, 2013, The Company has ascertained its
operating cycle as twelve months for the purpose of
current and non-current classification of assets and
liahilities.

Revenue Recognition:

Revenue from fixed price contracts is recognized on the
percentage of completion method, measured in
proportion of the percentage of cost incurred-to-date to
thetotal estimated contract cost,

Revenue in respect of sales is recognised on the basis of
actual execution of work contracts or as and when work
contractsis certified.

a2
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iii) Unbilled revenue is a part of work executed but not billed

untill the last day of the reporting period due to contractual
terms.

iv) Interestincomeisrecognized on time propartion basis,

3
i)

i)

Property Plant &Equipment's:
Tangible Assets

Property Plant & Equipment's are stated at actual cost of
acquisition net of recoverable taxes less accumulated
depreciation. Cost comprizes the purchase price and any
attributable cost of bringing the asset to its working
condition for its intended use and net charges on foreign
exchange contracts and adjustments arising from
exchange rate variations attributable to the assets.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of
recoverable taxes less accumulated ameortisation [
depletion and impairment loss, if any. The cost comprises
purchase price, borrowing costs, and any cost directly
attributable to bringing the asset to its working condition
for the intended use and net charges on foreign exchange
contracts and adjustments arising from exchange rate
variations attributable tothe intangible assets

iii) Capital work- in- progress includes cost of property, plant

i)

and equipment under installation/under development as
atthe balance sheet date.

Depreciation & Amortisation:

Depreciation on tangible assets has been provided on
‘Straight Line Method' based on the useful life of the assets
and in the manner prescribed in the Schedule Il of the
CompaniesAct, 2013,

Intangible assets are amortised over the life of underlying
assets. Computer software are amortised over a period of 3
Years.

Investments:

Investments that are intended to be held for more than a
year, from the date of acquisition, are classified as long
term investment and are carried at cost less any provision
for diminution in value other than temporary. Investments
other than long term investments being current
investments are valued at cost or fair value whichever is
lower,

Inventories:

Raw Material are valued at lower of Cost or net realisable
valueand Stores & Spares arevalued atcost.

Waorkin Progress and Finished Goods arevalued at lower of
cost or net realisable value, Cost of inventories comprises
of cost of purchase, cost of conversion and other costs
including manufacturing overheads incurred in bringing
them totheir respective present location and condition.
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Foreign Currency Transactions:

The transactions in foreign currencies are stated at the rate
of exchange prevailing onthe date of transactions.

The difference on account of fluctuation in the rate of
exchange prevailing on the date of transaction and the
date of realization is charged to the Statement of Profitand
Loss.

iii) Differences on translations of Current Assets and Current

Liabilities remaining unsettled at the vyear-end are
recognized inthe Statement of Profitand Loss.

iv} The premium in respect of forward exchange contract is

K

amortised over the life of the contract. The net gain or loss
on account of any exchange difference, cancellation or
renewal of such forward exchange contracts is recognised
inthe Statement of Profit & Loss.

Accounting for Taxes of Income:
Current Taxes

Provision for current income-tax is recognized in
accordance with the provisions of Indian Income- tax Act,
1961 and is made after taking credit for tax allowances,
exemptions and disallowances.

Deferred Taxes

Deferred tax assets and liabilities are recognized for the
future tax consequences attributable to timing differences
that result between the profits offered for income taxes
and the profits as per thefinancial statements. Deferrad tax
assets and liabilities are measured using the tax rates and
the tax laws that have been enacted or substantially
enacted at the balance sheet date. Deferred tax Assets are
recognized only to the extent there is reasonable certainty
that the assets can be realized in the future. Deferred Tax
Assetsarereviewed asateach Balance Sheet date.

Employee Benefits:
Short-term obligations

Liabilities for wages and salaries, Leave encashments
including non-monetary benefits that are expected to be
settled wholly within twelve manths after the end of the
period in which the employees render the related service
are recognized in respect of employee service upto the end
of the reporting period and are measured at the amount
expected to be paid when the liabilities are settled. The
liabilities are presented as current employee benefit
obligationsinthe balance sheet.

Leave encashment liahilities are settled within twelve
months after the end of the period in which employee
render the related services and hence considered short
term obligation and charged to the statement of profit &
loss onaccrual basis.

Innovators Facade Systems Limited

ii)

i}

Post-employment
Defined contribution plan

The Company makes specified monthly contribution
towards employee provident fund to Employees’
Provident Fund. The Company's contributions to the fund
are recognised in the Statement of Profit and Loss in the
financialyeartowhich theemployee renderstheservice.

Defined benefit plan

The Company's gratuity scheme is a defined benefit plan.
The present value of abligation under such defined benefit
plan is determined based on actuarial valuation carried at
the year-end using the Projected Unit Credit Method, which
recognises each period of service as giving rise to
additional unit of employee benefit entitlement and
measures each unit separately to build up the final
obligation. The cbligation is measured at the presentvalue
of the estimated future cash flows. The discount rate used
for determining the present value of the obligation under
defined benefit plans, is based on the market vields on
Government securities as at the balance sheet date,

Leases:
Operating Lease

Leases where the lessor effectively retains substantially all
the risks and benefits of ownership of the leased item, are
classified as operating leases. Operating lease payments
arerecognized as an expense in the statement of profitand
lossonastraight line basis over the lease term

Finnace Lease

Leases which effectively transfer to the Company
substantially all the risks and benefits incidental to
ownership of the leased assets, are classified as finance
leases and are capitalized at the lower of the fair value and
present value of the minimum lease payments at the
inception of the lease term and disclosed as leased assets,
Lease payments are apportioned between the finance
charges and reduction of the lease liability based on the
implicit rate of return. Finance charges on account of
financeleases arecharged to statement of profitandloss.

Earnings PerShare:

Basic earnings per share are calculated by dividing the net
profit or loss for the period attributable to equity
shareholders by the weighted average number of equity
shares outstanding during the period. The weighted
average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus
elementin arightsissue, share split, and reverse share split
{consolidation of shares) if any that have changed the
number of equity shares outstanding, without a
corresponding changein resources.
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For the purpose of calculating diluted earnings per share,
the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effect of
all patentially dilutive equity shares.

Cash Flow Statement

Cash Flow Statement have been prepared on Indirect
Method as prescribed under Accounting Standard -3 on
Cash Flow Statements, whereby profit for the period is
adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of pastor future operating
cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash
flows fram operating, investing and financing activities of
the Company are segregated.

Provisions and Contingent Liabilities:

Provisions are recognized in terms of Accounting Standard
29- “Provisions, Contingent Liabilities and Contingent
Assets when thereis a present legal or statutory obligation
as aresult of pastevents where it is probable that there will
be outflow of resources to settle the abligation and when a
reliable estimate of the amount of the obligation can be
made,

84 Innovators Facade Systems Limited

i) Contingent Liabilities are recognized only when there is a

possible cbligation arising from past events due to
occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the company
or where reliable estimate of the obligation cannot be
made, Obligations are assessed on an ongoing basis and
only those having a largely probable outflow of resources
are provided for.

iii) Contingent Lizabilities are disclosed by way of notes.

Q Impairmentof Assets:

An asset is treated as impaired when the carrying cost of
asset exceeds its recoverable value. An impairment loss is
charged to the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impairment
lass recognised in prior accounting period is reversed if
there has been a change in the estimate of recoverable
amount,
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Mote 2 : Share capital
a, Details of authorised, issued, subscribed and paid up share capital

ancial Statements

(T in Lakhs. }

As at As at
Particulars March 21, 2026 March 21, 2025
Authorised capital
2,10,00,000 Equity shares of T 10/- each 2,100.00 2,100.00
2,100.00 2,100.00
Issued, subscribed and paid up capital
1,88,67,808 Equity shares of % 10/- each 1,586,758 138678
1,286.78 1,886.78

b. Terms & conditions

The Company has only one class of equity shares having face value of 2 10 each. The holder of the equity share is entitled to dividend right
and voting right in the same proportion as the capital paid-up on such equity share bears to the total paid-up equity share capital of the
Company. The dividend proposed by Board of Directors (if any) is subject to approval of the shareholders in the ensuing Annual General
Meeting. In the event of liquidation of the Company, the helders of equity shares will be entitled to receive the remaining assets of the
Cormpany inthe same propartion as the capital paid-up on the equity shares held by them bears to the total paid-up equity share capital of

the Company

¢. Shareholders having more than 5% shareholding

As at As at
March 31, 2026 March 31, 2025
No. of equity Mo. of equity

P t P t
Name of Shareholder shares held e shares held i
Jolly Multitrade Private Limited 24 07T 4,541,022 24.07%
Radheshyam Sharma 18.32% 1457009 18.32%
Vijay Kedia 10.56% 2,010,632 10.66%
Raman Sharma 8.15% 1,537,345 2.15%

d. Reconciliation of number of equity shares
As at As at
March 31, 2026 March 31,2025
Particulars Mos. I MNos. 7

Shares outstanding at the beginning of the year 15,867 808 1,886.78 18,867 808 1,886.78
Add: Shares issued during the year - -
Shares outstanding at the end of the year 15,867,308 1,886,78 18,867,308 1,886.78
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(T in Lakhs. }
2. Shareholding of Promoters [ Promoter Group
As at Asat
March 31, 2026 I\Ia_rth 31,2025 % Change
MNo. of No. of during the
equity Percentage equity Percentage year
Name of Promaoters shares held shares held )
Radheshyam Sharma 3,457,009 18.32" 3,457,009 18.32%
Jally Mul.ti Trade Private Limited 4,541,022 407" 4,541,022 24,0;?% -
Raman Sharma 1,537,345 8.15" 1,537,345 5.15% -
Innovators Fagade Selutions (Mumbai) Private Limited Bi64,004 4.55¢ 264,004 4.58%
Anjana Sharma 834,315 4,425 834,315 4.42%
Priti Sharma 345,055 1.850 349,055 1.85%
Rahit Shamma 314,400 1.67 314,400 1.67%
; Vedika Sha.rma 120,000 0,645 120,000 0.64%
Draupadi Sharma 1,600 0.01% 1,600 U.U;l% -
Shivchand Sharma 1,600 0.01% 1,600 0.01%
f. The Company has not issued any shares for a consideration other than cash during the previous 5 years.
Note 3 : Reserves and surplus
As at As at
Particulars March 31, 2026 March 31, 2025
a. Secﬁrities premium (refer note 3{1) below)
Opening balance 6,083.51
Additions [ (utilised) during the year N
Closing balance 6,083.51 6,083.51
b. Surplus in the statement of profit and loss (refer note 3(ii) below)
Opening balance 4,738.84
Add/iLess) : Profit/{Loss) for the year 157781
- l:'.n;ing balance 7.662.68 [ E:il 5.75
Total 13,746.19 12,400.27

Note 3 (i) : Amount received in excess of face value of the equity shares is recognised in securities premium. It will be used as per the
provisions of Companies Act, 2013, to issue bonus shares, to provide fer premiurm on redemption of shares, write-off equity related

expenses likeunderwriting costs, ete,

Note 3 {ii} : Surplus in the statement of profit and loss are the profits that the company has earmed till date less any transfers to general
reserve, dividends or other distributions to shareholders. Retained earnings is a free reserve available to the Company,
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{1 in Lakhs, }
Mote 4 : Long-term borrowings
As at As at
Particulars March 31, 2026 March 31, 2025
Secured
Working capital / term loans from banks G16.77
Less: Current maturities of long term debt 396.81
130.82 519.96
Finance lease abligation A05.62
Less: Current maturities of long term debt 14 126.25
179.64 279.37
Vehicle loans from bank 163.60
Less: Current maturities of long term debt 13 67.53
45,88 96.07
Unsecured
Frem non banking financial companies il 28,92
Less: Current maturities of long term debt 35 28.38
177.20 1.53
533.54 896.94

Additionalinformation pertaining to long term borrowings:

{a) Working Capital Term loan from Indian Bank Limited amounting to ¥ Nil lakhs {PY T 210.44 lakhs} is secured against first charge over
factory land & building situated at Wada and hypothecation of Plant and machinery, collateral security of two residential flats owned by
a directer in Mumbai, fixed deposits, hypothecation of other assets and personal guarantee of a director and their relative. It carries
interest rate of Repo Rate + £.30 % per annum . The loan is repayable in 48 monthly instalments of ¥ 4.20 lakhs starting after a
moratorium period of 12 moenths from first disbursements. The loan hasbeen repaid fully during the year.

ib

Working Capital Term lean from Indian Bank Limited amounting to ¥ Nil lakhs [PY ® 102.19 lakhs} is secured against first charge over

factory land & building situated at Wada and hypothecation of Plant and machinery, collateral security of tweo residential flats owned by
a director in Mumbai, fixed deposits, hypothecation of other assets and personal guarantee of a director and their relative It carries
interest rate of Repo Linked for MSME i.e. 4% + 4.35%. The loan is repayable in 48 monthly instalments of ¥ 2.44 Lakhs starting after a
moratorium period of 24 moenths from first disbursements. The loan has been repaid fully during the year.

& Working Capital Term loan from Punjab National Bank amounting to 2 66.72 lakhs [FY ® 104.84 lakhs) is secured against first charge over
factory land & building situated at Wada and hypothecation of Plant and machinery, collateral security of two residential flats owned by
a director in Mumbai, fixed deposits, hypothecation of other assets and personal guarantee of a director and their relative. It carries
interest rate of RLLRE + 1,10% Spread subject to maximum of 9,25%. The loanis repayable in 48 monthly instalments of ¥ 3,18 lakhs each

after the maoratorium period of 24 manths from first disbursements.

id

Warking Capital Termn loan from Punjab National Bank amounting ta @ Nil lakhs (PY ¥ 84.72 lakhs) is secured against first charge aver

factory land & building situated at Wada and hypothecation of Plant and machinery, collateral security of two residential flats owned by
a directoer in Mumbai, fixed deposits, hypothecation of other assets and personal guarantee of a director and their relative. It carries
interest rate of RLLR+ 1% Spread , The loan iz repayablein 36 monthly instalments of 2 8,47 lakhs each after the moratorium period of 12
months frem firstdisbursements, The loan has been repaid fully during the vear.

le

Term Loan loan from Bank of Barodaamounting to 243,76 lakhs (PY T 414.58 lakhs) is a part of overall sanctioned term loan of ¥ 720.00

lakhs. It is secured against first charge of respective plant and machinary financed out of the respective loan. It carries interest rate of
BRLLR+5P 0.25% + 1.25 % Spread per annum and is repayable in 48 equal monthly installment starting from the date of disbursement of

eachloan.

[f] Finance lease obligation from amountingto ¥ 288.768 lakhs {PY T405.62 lakhs) are secured against respective leased assets. Lease rentals

are payable onmonthly basis for total tenure of 48 months

£

Yehicle loans from banks amounting to ¥ 89,80 lakhs [PY ¥ 163.60 lakhs) are secured against respective vehicles, They carry interest rate

ranging between 7.25% to 9.25% per annum, The Instalments period of the loans ranges between 46 months to 60 months,

Innovators Facade Systems Limited
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th) Unsecured loans from banks and non-banking financial companies amounting to ¥ 212.46 lakhs (PY ¥ 29.92 lakhs) are repavable over a
period of 1 to 5 yearsfrom disbursement and carries interest rate ranging from 11.75% to 18% per annum.

MNote 5 : Deferred tax assets [ (liabilities)

The major components of deferred tax liability [ asset as recognised in the financial statement is as follows:

As at As at
Particulars March 31, 2026 March 31, 2025
Met Deferred Tax Asset / (Liabilities)
i) Difference in WDV of property plant & equipment's as per books of accounts and the
value considered for tax purpose (344.19]) {264.88)
{ii} Provision for employee benefits .34 BG.02
(i} Provision doubtfull debts - 3349
_ v} Disallowances of expenses under income tay 37.82 (5.47)
et (205.67) {170.85)
Mote 6 : Long-term provisions
As at As at
Particulars March 31, 2026 March 31, 2025
Provision for employee benefits:
Provision for gratuity 237.23 211.32
237.23 211.32
Mote 7 : Short-term borrowings
As at Asat
Particulars March 31, 2026 March 21, 2025
Secured
Working capital facilities from banks
- Cash credit facility 3,611.48 4,529.41
3,611.48 4,529.41
Unsecured
- From directors " 18.00
- 1800
Current maturities of long-term debt 3a7.97 61596
3,979.45 5,166.37

Additionalinformation pertaining to short term borrowings :

Cash credit facility from banks amounting to T 3,611.48 lakhs (PY 2 4,529 41 lakhs) is secured against paripassu charges over Hypothacation of stack
of raw material, work in progress, finished goods, stores & spares and receivables and collateral security of factory land and building situated at
Wada, residential flat owned by a director in Mumbai, fixed deposits, hypothecation of other assets and personal guarantee of a director and their

relative,

Mote 8 : Trade payables

As at As at
Particulars March 31, 2026 March 31, 2025
Trade payables
Due ta Micro and Small Enterprises = 13404 30987
Other than Micro and Small Enterprises E,241.56 2,597.54
6,375.90 2,907.71 “

83 Innovators Fagade Systems Limited
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*Disclosures required under Sec 22 of MSMED Act, 2006

As at Asat
Particulars March 31, 2026 March 31, 2025
The principal amount and the interest due thereon (to be shown separately) remaining
unpaid to any supplier as at the end of accounting yean 134.04 309,87
The amount of interest paid by the buyer under MSMED Act, 2006 alang with the amounts
of the payment made to the supplier beyond the due date during each accounting year;
The amount of interest due and payable for the period (where the principal has been paid
but interest under the MSMED Act, 2006 not paid);
The amount of interest acerued and remaining unpaid at the end of accounting year; and 0.69 1677

The amount of further interest due and payahle even in the succeeding year, until such date
when the interest dues as abave are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under saction 23.

Trade Payables Ageing Schedule for March 31, 2026

Outstanding for following periods from due date of payment

Not Due Less than 1 1-2 years 2-3years Morethan 3
Particulars year years
(i) MSME 4321
(i} Others 5,722.30 ATT. 79 1565 1422 11.90

(i} Disputed dues- M5SME

{iv} Disputed dues- Others

Trade Payables Ageing Schedule for March 31, 2025

Qutstanding for following periods from due date of payment

Mot Due Less than 1 1-2 years 2-3years Morethan 3
Particulars year years
{i) MSME 250,39 53.68 4,55 L.25
(i} Others 1,555.28 G05.37 441 2593 9.79
{ili} Disputed dues- MSME - - - - -
{iv} Disputed dues- Others 7 = 3 =
Mote 9: Other current liabilities
_ As at Asat
Particulars March 21, 2026 March 31, 2025
Advance from customers
Secured against Bank Guarantees with 100% Marging 2,123.18 -
secured against bank guarantees with regular Margins 8 2,243.37
Interest accrued but not due 2.54 428
Security deposit .75
Statutory dues payable 54.45 4716
Expenszes payahle 305.21 236 .97
6,853.31 2,531.78
Mote 10 : Short-term provisions
. As at As at
Particulars March 31, 2026 March 31, 2025
Provision for employee benefits:
Pravision for gratuity L0l 24.61
Fravision for compensated absence 35.08 26.38
66.09 50.99
Innovators Fagade Systems Limited Annual Report 2025-26 89
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{% inLakhs. )
Hote 12 : Non-current investments
As at As at
Particulars March 31, 2026 March 31, 2025
Ungquoted, trade investments, valued at cost
Investments in Subsidiaries
Investment in equity instruments
Innovaters Engineering Works Private Limited
3,853,160 {P.Y. 3,83,180) equity shares of face value T10/- each, fully paid up 38.32 3832
38.32 38,31
Agregregate book value of quoted investments -
Agrgregate market value of quoted investments -
Agrgregate book value of unguoted investments 38.32 3832
Mote 13 : Long-term loans and advances
{Unsecured, considered good)
As at As at
Particulars March 31, 2026 March 31, 2025
Capital advances 79,12 29.10
Security deposits 354,48 316.63
Advance tax & TDS (Net of provisions) 96.72 104.15
Balance with statutory autharities paid under protest 250,00 250,00
Balances with statutory authorities 104.30 45.01
Other receivables T5.27 76.38
959.89 811.28
Note 14 : Other non-current assets
{Unsecured, considered good)
As at Asat
Particulars March 31, 2026 March 31, 2025
Retention money receivables
Unsecured, cansidered doubtful 4948
Less - Provision for doubtiul debtars (39.48)
Unsscured, considered good 22338 30812
Fixed depaosits {balance maturity period of more than 12 manths) 2,805,78 504,05
{Held as margin money with banks against credit facilities/gevernment authority)
3,029.16 902.18
Mote 15 : Inventories
As at Asat
Particulars March 31, 2026 March 31, 2025
{Valued at lower of Cost or Net Realisable Value)
Raw materials and components {including material at sites) B, 796.64 5411.24
8,796.64 5,411.24
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Hote 16 : Trade receivables
As at As at
Particulars March 31, 2026 March 31, 2025
Unsacured, considerad good * 4,191,237 547205
Unsecured, considered doubtful 43,59
Less - Provision for doubtful debtors {23.59)
4,191.37 5,472.05

Trade Receivables Ageing Schedule for March 31, 2026

oOutstanding for following periods from due date of payment

Mot Due Less than 1 1-2 years 2-3 years More than 3
Particulars year years
(i) Undisputed Trade receivables - considered good 3,026.97 1,037.64 38.26 46.51 41.9%

{ii) Undisputed Trade Recelvables - considered doubtful

(i) Disputed Trade Receivables-considered good

{iv} Disputed Trade Recelvables-considered doubtful

Trade Receivables Ageing Schedule for March 31, 2025

Outstanding for following periods from due date of payment

Mot Due  Less thanl 1-2 years 2-3years  Morethan3
Particulars year years
{i) Undisputed Trade receivables - considered good 2,754.00 2,506.10 176.26 21.90 13.79
{ii) Undisputed Trade Receivables - considered doubtful - - - - 93.59
{iii} Disputed Trade Receivables-considered pood - - - - -
{iv} Disputed Trade Receivables-considered doubtful - - . . .
Wote 17 : Unbilled revenue
As at As at
Particulars March 31, 2026 March 31, 2025
uUnbilled Revenue* 423913 228632
4,239.13 2,286.32

*Unbilled Revenue is net of mobilization and material advances received amounting to ? 2,256.43 lakhs (P.Y, 2 563.94 lakhs)
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Mote 18 : Cash and bank balances
As at As at
Particulars March 21, 2026 March 31, 2025
Cash & cash equivalents
Balances with banks
- Current account 53.76 514.61
Cash on hand 7.96 34.51
Fixed depasits {original maturity period upto 3 months) -
B51.72 549.12
Other bank balances
Fixed depasits {original maturity periad 3 to 12 maenths) 106,99 173.06
Fined depaosits {original maturity period mare than 12 months) 6,6%1.54 2,977.59
Less @ Mon current portion disclosed under non current (balance maturity mare than 12 months) |2,805.78) {594.05)
3,992,78 2,556.59
Total 4,054.48 3,105.71
Original maturity from 3 to 12 menths 106,93 173.05
Original maturity more than 12 months 6,691.54 2,577.59
Less : Non current portion disclosed under non current {balance maturity more than 12 months| (2 B05.78) {584.05)
3,992.76 2,556.59
Mote 19 : Short-term loans and advances
(Unsecured, Considered Good)
As at As at
Particulars March 31, 2026 March 31, 2025
Security deposit 19691 6656
Advance to suppliers 57.01 148.35
Balances with statutory authorities 483,79 17188
Advance to employees 4828 29.08
Prepayments 22774 128.67
1,053.74 545.54
Mote 20 : Other current assets
As at As at
Particulars March 31, 2026 March 31, 2025
Unsecured, considered good
Retention Money Receivables 0061 1,195.90
900.61 1,185.90
Maote 21 : Revenue from operations
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Operating revenue
Sales from warks contract and fagade materials 22,708.77 22,047.11
Other operating revenue
Sale of scrap & others 41.75 890.24
22,751.51 22,137.35
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Note 22 : Other income
Year Ended Year Ended
Particulars March 31, 2026 March 31,2025
Interest Income
- fixed deposits 257.12 180.86
- Interast on Income tax refund 14.87
Claims & miscellenous receipts 0.63 2380
WAT refund recelved 38.67 102.20
296.42 31183
Mote 23 : Cost of contracts
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Facade materials
Dpening stock of materials 5.411.24 &,663.40
Add: Purchases during the year 15,229,639 9,556.42
20,640.93 16,21%.82
Less: Closing stock of materials (including materials at site) H,796.64 541124
11,844.29 10,808.58
Direct expenses
Installation charges 805.30 1,M1.62
Coating expenses 698,24 73375
Transportation expenses 302.47 308.13
Fabrication expenses 67962 GGL.10
Other production and execution costs 1,050.60 1,152.62
3,536.23 4,157.23
15,380.52 15,005.81
Mote 24 : Employee benefit expense
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Directors remuneration 210n00 210.00
Salaries and incentives 260257 2,159.45
Cantribution to PF and ESIC 65,76 5853
Gratuity expense {refer note no. 34) 45.03 54_80
Leave encashment 15.99 757
Staff welfare expenses 100,05 103.51
1,039.41 2,614.26
Mote 25: Finance cost
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Interest expenses
-Banks 439.86 38046
- Others 45,58 266.34
Bank guarantee and letter of credit charges and other borrowing cost 264.19 294.26
749.93 941.05
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Mote 26 : Other expenses
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Rent expenses 425,35 328.60
Rates and taxes 1647 4.87
Electricity charges 14.05 1281
Communication expenses i5.82 3367
Insurance charges 55.83 3827
Professional & consultancy charges 252,80 251.58
Auditors remuneration * 8.50 B.50
Security charges 57.91 BE.34
Repairs & maintenance - Machinery 55.05 63.56
Repairs & maintenance - Building 6378 111
Repairs & maintenance - Others 2182 21.69
Printing & stationery 20,06 2350
Conveyvance and travelling 177.73 191.50
Yehicle maintenance and fuel expenses 23.00 25.84
Lass on finved assets discarded [ sold 0.27
CSR expenditure & donations 38.87 14.55
Miscellaneous expenses 203,84 12550
1,476.59 1,282.76
* Auditors remuneration includes (Excluding G5T) :
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Statutory audit fees 8.00 8.00
Tax audit fees (.50 0.50
Other Services -
8.50 8.50
Mote 27 : Earning Per Share
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Basic Earnings per Share
Profit/{Loss) attributable to equity shareholders 1,345.93 1,577.91
Shares outstanding at the beginning of the year 18,867 808 18,867,508
Shares outstanding at the end of the year 18,857 808 18,867,808
Weighted average number of equity shares L8, 86T BOS 18,867,808
Basic & Dilutive Earnings Per Share 713 536
Face value per Share 10.00 10.00
Mote 28:

In the opinian of the Board the Current Assets, Leans & Advances are realisable in the ordinary course of business at least equal to the
amount at which they are stated in the Balance Sheet. The provision for all known liabilities is adequate and not in excess of amount

reasonably necessary.
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Particulars
Disputed tax liabilities *

Year Ended

March 31, 2026

Year Ended
March 31, 2025

(i) Disputed VAT/CST liabilities 868.01 #6801
[il) Disputed income tax liabilities 1,298.75
(il Disputed goods and service tax liabilities 1,354.92
Total 3,549.24 3,521.68

* The amaount of cantingent liabilities disclosed above, does not include the amaunt of interest or penalty, wherever the same are not ascertain or

included indemand notices.

Note 30: Bank Guarantee amountingto ¥ 15,968.29 lakhs (PYI 7.670.13 lakhs)

MNote 31: Capital Commitments

Capital Commitments { Net off advances jisAmounting to T 288.58 lakhs (P.¥.3 14.48 lakhs)

Note 32: Corporate Social Responsibility

AsperSection 135 of the Companies Act, 2013, a company, meeting the applicability threshold, nesds to spend at least 2% of its average net
profit for the immediately preceding three financial vears on corporate social responsibility [CSR) activities. A CSR committes has been
formed by the company as per the Act. Following are the disclsuresin respect of CSR expenditure by the Company:

Year Ended Year Ended

Particulars March 31, 2026 March 31, 2025
Short / (Excess) as at the beginning of the year [1.40) 17.99)
Amount requirad to be spent by the Company during the year 2058
Amount of expenditure incurrad 35.5 14,04
Short / {Excess) as at the end of the vear [2.88) {1.40)

- Reason fer shortfall NA M

Mature of CSR Activities

Promotion of Medical
ty & Improvement
of Education

Vocational & self
employment training in
rural areas for tribal
peoaple and erdicate

poverty & hunger

Details of related party transactions, e.g. contribution to a trust controlled by the company
in relation to C5R expenditure as per relevant Accounting Standard MA NA
‘Where a pravision is made with respect to 2 liability incurred by entering into a contractual
obligation, the movements in the provision during the parod NA NA
Mote 33 : Disclosure pursuant to Accounting Standard - 19 ‘Leases’
(A) Disclosures in respect of cancellable operating leases are given as follows:

Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
it Lease payments recoghized in the statemnent of profit and loss far the year 415.35 32860

ii} & general description of the lessee's significant leasing arrangemants;

- lease rent agreements are for Factory, offices and guest houses

-there are no restrictions imposed by lease arrangements,

-there are no subleases
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(B} Disclosuresin respect of finance leases are given as follows:

In accordancewith Accounting Standard - 19: Leases, the assets acquired on finance lease are capitalized in the books of accounts and the
liability is recognized for an equivalent amount, Consequently depreciation is provided on such leases, Lease rentals paid are allocated to
theliability account and the interestischarged tothe profit and loss account.

Year Ended Year Ended
Particulars _March 31, 2026 March 31, 2025
Minimum lease payaments
Mot later than 1 year 176.45
Later than 1 year but not later than 5 years 206.02
Total 38247
Less : Finance charges 63.04 109.00
Present value of minimum lease payments 154.46 273.47
Present value of minimum lease payments:

Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Present value of minimum lease payments :
Mot laterthan 1 year 106,15 127.26
Later Than 1 year but not later than 5 years 48.30 146.21
Total 154.46 273.47

Mote 34 : Dizclosure pursuant to Accounting Standard - 15 ‘Employea Benefits’ (Refer Note No. 24)
{a) Defined contribution plans:
Provident Fund

The Company participates in Provident fund as defined contribution plans on behalf of relevant persennel. Any expense recognised in
relation to provident fund represents the value of contributions payable during the period by the Company at rates specified by the rules of
provident fund.

In accordance with the Employee’s Provident Fund and Miscellaneous Provisions Act, 1952, eligible employees of the Company are entitled
to recelve benefits in respect of provident fund, a defined contribution plan, in which both employees and the Company make meonthly
contributions at a specified percentage of the covered employees’ salary, The contributions, as specified under the law, are made to the
provident fund administered and managed by Government of India [G01). The Cpmpany has no further ebligaticnsunder the fund managed
by the GOI beyond its manthly contributions which are charged to the statement of Profit and Loss in the period they are incurred. The
benefits are paid to employees ontheirretirement or resignation from the Company.

Contribution to defined contribution plans, recognised in the statement of profit and loss for the year under employee benefits
expense, areas under:

Year Ended Year Ended

Particulars March 31, 2026 March 31, 2025

I} Employer's cantribution to provident fund and pension 57.26

ii} Employer's contribution to state insurance corporation 24 0.98

Total 65.48 58.24
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(b} Defined benefit plans:

Gratuity (Unfunded)

The Company has an abligation towards gratuity, a unfunded defined benefit retirement plan covering all employees. The plan provides for
lump sum payment to vested employees at retirement or at death while in employment or on termination of the employment of an amount
equivalent to 15 days salary, as applicable, pavable for each completed year of service. Vesting ccours upon completion of five years of
service. The Company accounts for the liability for gratuity benefits payablein the future based on an actuarial valuation.

The most recent actuarial valuation of the present value of the defined benefit obligation was carried out for the year ended March 31, 2026
by an independent actuary. The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit
Method, which recognizes each peried of service as giving rise to additional unit of employee benefit entitlement and measures each unit

separately ta build upthefinal obligation.

Actuarialassumption:

Year Ended Year Ended
Services Rendered March 31, 2026 March 31, 2025
Salary Growth* G.00% B.00%
Discount Rate T.25% B.80%:
Rate of Em plnyee Turnaver at younger ages 10% at younger ages

295 at older age

& 2% at elder age

* The estimates of future salary increases, considered in a actuarial valuation, takes account of inflation, seniority, promotion and other relevant

factars such as supply and demand inthe employment market.

{l) Changes in the present value of defined benefit obligation representing reconciliation of opening and closing balances thereof:

Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Present value of obligation as at the beginning of the year: 23592 188.70
Interest Cost 15,21 1341
Current service cost 44.14 40,22
H’ane;i.t-smpairl 72} [7.5!-3-]“
Actuarial {gain} { loss on obligation 1.31 1.18
- Ciﬁ s.ing Present vai;.Je DlI;;.:tEl.igation 268.24 235.93
{ii) Actuarial gain/ loss recognised inthe Statement of Profit and Loss:
Year Ended Year Ended
: P_at_’ﬁ-:_ufars_ March 31, 2026 rjl__arr.l_'l ;i_;._!ﬂ]_.‘i
Actuarial {gain}/ loss on obligation for the year 14.31} 1.18
{iii) The amounts recognised in the Balance Sheet are as follows:
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Present value of obligation as at the end of the year 68,24 235.92
Funded value of assets junfunded)
Net assets [ (liability) recoznised in balance sheet - Mon-Currant 237.2 211.31
Met assets [ (liability) recognised in balance sheet - Current 31.01 24.61
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{iv} The amountsrecognised inthe Statement of Profit and Loss are as follows:
Year Ended Year Ended
Particulars March 31, 2026 March 21, 2025
Current service cost 44,14 40.22
Past service cost =
Interest cost 15.21 13.41
Expected return on plan assets -
Net actuarial {gain} f loss recognized in the year {14.31) 118
Expenses recagnised in the statement of profit and loss 45.04 54.80
{v) Amounts of Gratuity for the current and previous four year are asfollows:
Gratuity
Year Ended ¥ear Ended Year Ended Year Ended Year Ended
March 31, March 31, March 31, March 31, March 31,
Particulars 2026 2015 2024 2023 2022
Defined benefit abligatian 268.24 23592 188.70 158.41 131.26
Plan assets - - - -
Surplus{{deficit) (268.24} {235.92) {188.70) {158.41) {131.26)
Actuarial gain/{loss) on Defined benefit obligation (14.31} 1.18 (10.57) [8.88) 26,64

Actuarial gain/{loss) on plan assets

Note 35: Segment Reporting

In accordance with the reguirements of Accounting Standard 17 “Segment Reporting”, the Company is mainly engaged in the business of
"design, engineering, fabrication, supply and installation of facade systems" and all other activities of the company revelve around the main
business and as such, there are no separate reportable segments that require reporting under Accounting Standard 17 on “Segment

Reporting”.
Note36: Related Party disclosures
A.Listofrelated parties
(1) Key Management Personnel:
Name Designation
Radheshyam Sharma Managing Director
Raman Sharma Whale Time Director
Chief Executive Officer (upta 01-03-2025)
Shivehand Sharma Director (upto 23-01-2026)
Gayatri Sharma Director (w.e.f, 27-01-2026)
Rohit Sharma Chief Executive Officer {w.e f, 01-03-2025)
Priti Sharma Chief Financial Officer
Vedashri Chaudhari Company Secretary (upto 16-10-2025)
Nitin Kare Company Secretary (w.e.f. 05-12-2025)

{ii} Relative of Key Management Personnel with whom the company hasentered into the transactions during the year:

Name
Dropadi Sharma

Marendra Sharma
Vedika Sharma

Anjana Sharma
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{iv} Enterprise under significant influence and/or Same Key Management Personnel or their relatives with whom the company has

entered inte transactions during the year:

Mame of the Party

Innowvators Contracting Works Private Limited | Associates of wholly owned subsidiary Company)

Cleantech Engineering Private Limited

Parth Fagade Solutions Private Limited

Innovative Windows Private Limited

B. Transactionswith Related Parties:

Year Ended Year Ended

March 31, March 31,

Mature of Transaction Mame of Party 2026 2025
Directors Remuneration Radheshyam Sharma 1206.00 120.00
Raman Sharma 90.00 90.00

Salaries Anjana Sharma 30.00 30.00
Rohit Sharma 60,00 GO0

Priti Sharma 30,00 30.00

Narendra Sharma 30,00 30.00

Hitin Kore 3164 -

Vedashri Chaudhari 395 542

Rent Expanse Narendra Sharma 10.80 7.20
Anjana Sharma 1.60 2.40

Raman Sharma 600 3.60

Shivchand Sharma 3.60 3.60

Dropadi Sharma T.20 4.80

Rohit Sharma 130 -

Vedika Sharma 0.99 387

Priti sharma T.20 4.80

Innovative Windows Private Limited 177T.87 av.15

Innowvatars Cantracting Works Private Limited 36.00 36.00

Sub-Lease Income Cleantech Engineering Works Private Limited 0.38 -
Sales from works contract and facade materials Innovatars Contracting Works Private Limited 4,450,63 -
Cleantech Engineering Waorks Private Limited 1,725.65 315.65

Innerative Windows Private Limited 4.52

Purchases & Contract labour and execution Expenses  Cleantech Engineering Private Limited 116.58
Innowvative Windows Private Limited 21.78

Parth Facade Salutions Private Limited 460,54 -

Innevators Contracting Works Private Limited 6,276.00 3,025.56

Unsecured Loan Taken Raman Sharma 2000
Radheshyam Sharma G36.83

Unsacured Loan Repaid Raman Sharma 2 20.00
Radheshyam Sharma 18.00 675.80

Rent Deposit Paid Innovative Windows Private Limited 43.00 -
Security Deposits Repaid Innovative Windows Private Limited 300.00
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€. Balance Outstanding of Related Parties:

Year Ended Year Ended
MName of Party March 31, 2026 March 31, 2025
Unsecured Loan Payable
Radheshyam Sharma - 18.00
Security Deposits Taken [ (Given]
Innovative Windows Private Limited (73.00) (30.00)
Innovators Contracting Works Private Limited {19.50] {19.50)
Cleantech Engineering Private Limited 0.75 -
Payables | (Receivables)
Innavaters Contracting Works Private Limited 483.52 B28.74
Cleantech Engineering Private Limited (273.51) {132.31)
Parth Fagade Solutions Private Limited &7.50 -
Radheshyam Sharma 6,61 6.24
Anjana Sharma 1.84 174
Raman Sharma 5.10 4.83
Priti Sharma 1.54 1.74
Narendra Sharma 1.85 174
Rohit Sharma 346 326
Note 37 : Additional Disclosure pertaining to general financial statements pursuantto Schedule [l of Companies Act, 2013
{a) Value of Imperts on C.1.F Basis:

Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Raw Materials & Components 45.15 109.18
Flant and Machinery 218,42 -
Total 263.57 109.18
{b) Expenditure in forelgn currency - ¥ 14,18 lakhs (PY ¥ 31.08 lakhs)}
{c) Consumption of raw materials:

Year Ended Year Ended
) B March 31, 2026 - March 31, 2025

Particulars Amount Percentage Amount Percentage
Imported 45,15 0.38% 109.18 1.01%
Indigenaus 11,795.14 99.62% 10,699.40 98,99%
Total 11,844.29 100.00% 10,808.58 100.00%

B 'nnovators Facade Systems Limited NN  Annual Report 2025-26 [ 101 IS



Corporate Overview Statutory Reports inancial Statements

d. Financial Ratios: (Tin Lakhs. }
Year Ended  Year Ended
Numerator /| Denominator March 31, March 31, b Reasons for
Particulars 2026 2025 Variations  Major Variance
Current ratio (In Tirmes) Current Assets f Current Liabilities 1.35 1.69 20,4489
Debt-Equity Ratio {In Times} Total Debts { Shareholders Fund 0.29 0.42 -31.98% [ie to Decease
in Short
Borrowings

Debt service coverage ratio {In Times) (EBIDTA+Mon Cash Opertaing 0.70 0.59 19,050

Expenses} f [Finance Cost + Current

Maturity of Loeng term Debts)
Return cn Equity Ratic (In %) Met Profit After Tax [ Avergare 9.00% 11.69% -23.04%

Shareholders Fund
Inventory tumover ratio {In Times) Cost of Contracts / Average Inventory 17 2.49 12.59%
Trade receivables turnover ratio {In Times] Sales ( Average Trade Receivables 4.3 4.83 2.58%
Trade payables turnover ratia (In Times) Purchases / Average Trade Payable 328 2.63 -24.65%
Net capital turnover ratio {In Times) [Current Assets-Current Liabilities) / 3.8 301 16.89% Due to increase

Turnowver in current

liabilities and
trade payables

Met profit ratio {In %} Met Profit After Tax / Turnover 5.921 7.13% -17.00%
Return on capital employed {In %) [Met Profit Before Tax + Finance Cost) /

Capital Employed) 12 874% 14 309 -13.65%
Return oninvestment {In %) MiA"

* Since the Company does net have any Investments other than Investmenst in wholly owned subsidiary companies {unlisted), the ratio of
return on Investmentsisnot calculaed.

{e) Reconciliation of Quarterly Returnssubmitted to Banks:

if)

(g
th

ik

{n

The Company has availed credit facilities from various bank against security of its current assets. The Company has filed all returns
regularly. There has been no material differences and the the amount as per books of account are in agreement with amount asreported
ingquarterly returns.

The Company did not have anytransactions with Companieswhich are struck off,

The Company has not made any delayin Registration of Charges under the Companies Act, 2013,

The Company does not own benami praperties, Further, there are no proceedings which have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made
thergunder.

The Company has not traded erinvested in Crypto currency or Virtual Currency during reporting period.

There were ne Scheme of Arrangements entered by the Company during each reporting periad, which required approval from the
Competent Authority interms of sections 23010237 of the Companies Act, 2013,

The Company has not advanced or loaned or invested funds to any other person(s) or entitylies), including forsign entities
[Intermediaries) with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ar on behalf of the Company
{Ultimate Beneficiaries) or

(i) provide any guarantee, security orthe liketo oron behalf of the Ultimate Beneficiaries,

The Company has not been declared as wilful defaulter by any bank orfinancial institution er any other lender.

102 Innovators Fagade Systems Limited Annual Report 2025-26



Corporate Overview Statutory Reports Financial Statements

{1 in Lakhs, }
Note38: Disclosure withregards to section 186 of the Companies Act, 2013

{a) Thecompany hasnot granted loan or provided any guarantee ar security to any body corporate under Section 186 ofthe Companies Act,
2013,

(b} Forthe purposeofdisclsurew.r.t. Investments made by the Company - Refer Note 12 above

Mote 39: New Labour Codes, 2025

Therais no material impact from the enactment of Mew Labour Codes, 2025 an the financial results of the Company in the current financial
year. Also, the Company continues to monitor the finalisation of Central/State Rules and clarifications from Government on ather aspects of
the Labour Codes and would provide appropriate accounting effect on the basis of such developments, if any required.

Noted40: Disclosures under Accounting Standard -7

The Company is recognising revenue on contracts on percentage of completion methad due to revision of mandatery Accounting Standard

7 "Construction Contracts". Disclosure required in accordance with the said Accounting Standard in respect of contracts in progress as on
reportingdate are asfollows:

Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
The amount of contract revenue recagnised as revenue in the period, 22, 709.77 2204711
Aggregate amount of contract cast incurred for projects in progress 61,284 20 6183506
Recgpnised Profits less recognised losses . 20,362,285 17,993.92
The amount of advances received; 5,490,365 2,243.37
The amount of retentions due from custormers for contracts in progress 1,123.99 1,543.50
The gross amount due from customers for contract work as an asset -
fincludes trade receivables and unbilled revenue) 8,430.50 T7,758.37

Note 41: Previous year figures have been re-grouped/ re-classified and or re-arranged wherever considered necessary to confirm Current
period'sfigures.

Seesignificantaccounting pelicies and notesto the financial statements 1todl
In terms of our report of even date For and on behalf of the Board of Directors of
For DMKH & Co. Innovators Facade Systems Limited

Chartered Accountants
Firm Registration No. 1168861

Manish Kankani Radheshyam Sharma Raman Sharma Rohit Sharma
Partner Managing Directar Whaole Time Director Chief Executive Officer
Membership No. 158020 DIN; (0340865 DIN: 01484372

Mitin Kore Priti Sharma

Company Secretary Chief Financial Officer

Mem No. A37732

Place: Mumbai Place: Thane
Date: 30th May, 2026 Date: 30th May, 2026
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INDEPENDENT AUDITOR’S REPORT

Tothe Members of Innovators Facade Systems Limited

Report on the Audit of the Consolidated Financial
Statements

Opinion

We have audited the accompanying Consolidated Financial
Statements of Innovators Facade Systems Limited
{hereinafter referred to as the ‘Holding Company”], its
subsidiary, and its associate of subsidiary {Holding Company,
its subsidiary, and its associate of subsidiary together referred
to as “the Group"), which comprise the Consclidated Balance
Sheet as at March 317, 2026 the Consolidated Statement of
Profit and Loss, the consolidated cash flows Statement for the
year then ended, and notes to the Consolidated Financial
Statements, including a summary of significant accounting
policies (hereinafter referred to as “the Consolidated Financial
Statements”}.

In our opinion and fo the best of our information and
according to the explanations given to us, the aforesaid
Consolidated Financial Statements give the information
required by the Company Act, 2013 ("Act’} in the manner so
required and give a true and fair view in conformity with the
accounting principles generally accepted in India specified
under Section 133 of the Act, of the consolidated state of affairs
{conselidated financial position) of the Group as at March 31",
2026 its consolidated prefit {censolidated financial
performance) and its consolidated cash flows for the year
ended onthat date.

Basis for Opinion

We conducted our auditin accordance with the Standards on
Auditing {SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We
are independent of the Group in accardance with the Code of
Ethics issued by ICAl together with the ethical requirements
that are relevant to our audit of the Consolidated Financial
Statements under the provisions of the Act and the rules made
thereunder, and we have fulfilled our other ethical
responsibilities in accordance with the provisions of the Act.
We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the
standalone financial statements of the current period. These
matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming
ouropinion thereon, and we do not provide a separate opinion
onthese matters:

We have determined that there are no key audit matters to be
communicated in ourreport.
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Information Other than the Financial Statements and
Auditor’s Report Thereon

The Holding Company's Board of Directors is responsible for
the other information. The other information comprises the
information included in the management discussion and
analysis, Board's Report but does not include the
Conselidated Financial Statements, Standalane Financial
Statements and our auditor'sreport thereon.

Our opinion on the Conselidated Financial Statements does
not cover the other information and we do not express any
form of assurance conclusionthereon.

In connection with our audit of the Consolidated Financial
Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is
materially inconsistent with the Consolidated Financial
Staternents or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there
is a material misstatement of this other information we are
required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with
Governance forthe Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for
the matters stated in section 134(5) of the Act with respect to
the preparation and presentation of these Consolidated
Financial Statements in term of the requirements of the Act,
that give a true and fair view of the consolidated state of affairs
(Consclidated financial pesition), Consolidated profit or loss
(Consolidated financial performance) and its Consolidated
cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act.
The respective Board of Directors of the company included in
the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the
Actforsafeguarding the assets of the Group and for preventing
and detecting frauds and otherirregularities; the selection and
application of appropriate accounting policies; making
judzments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of
adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and
presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of
preparation of the Consclidated Financial Statements by the
Directors of the Holding Company, as aforesaid,

In preparing the Consolidated Financial Statements, the
respective Board of Directors of the company included in the
Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters
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related to going concern and using the going concern basis of
accounting unless managementeitherintendstoliquidate the
Group orto cease operations, or has no realistic alternative but
todoso.

The respective Board of Directors of the company included in
the Group are responsible for overseeing the financial
reporting process of the Group.,

Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements

Cur objectives are to obtain reasonable assurance about
whether the Consolidated Financial Statements as a whole are
free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion, Reasonable assuranceis a high level of assurance, but
is not a guarantee that an audit conducted in accordance with
Shs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated
Financial Statements,

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

« Identify and assess the risks of material misstatement of
the Consolidated Financial Statements, whether due to
fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that s
sufficient and appropriate to provide a basis for our
opinien. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal
control.

« Obtain anunderstandingofinternal control relevantto the
audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143{3){1)
of the Act, we are also responsible for expressing our
opinion on whether the Group has adequate internal
financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management's use of
the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as
agoing concern. If we conclude that a material uncertainty
exists, we are reguired to draw attention in our auditor's
report to the related disclosures in the Consolidated
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Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are
based on the audit evidence cbtained up to the date of our
auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern,

* Evaluatethe overall presentation, structure and content of
the Consolidated Financial Statements, including the
disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and
eventsin amannerthatachieves fairpresentation.

= Obtainsufficient appropriate audit evidence regarding the
financial information of the entities or business activities
within the Group to express an opinien on the
Consolidated Financial Statements. We are responsible for
the direction, supervision and performance of the audit of
the financial statements of such entities included in the
Consolidated Financial Statements of which we are the
independent auditors. For the other entities included in
the Consolidated Financial Statements, which have been
audited by other auditors, such other auditors remain
responsible for the direction, supervision and
performance of the audits carried out by them. We remain
solelyresponsible forour audit opinion.

We communicate with those charged with governance of the
Holding Company and such other entities included in the
Consolidated Financial Statements of which we are the
independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to communicate
with them all relationships and other matters that may
reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of most
significance in the audit of the Consolidated Financial
Staternents of the current period and are therefore the key
audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure
aboutthe matterorwhen, in extremely rare circumstances, we
determine that a matter should not be communicated in our
report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matters

1. The Consolidated Audited financial Statement includes
result of 1 subsidiary, whose financial statements, before
consolidation adjustments, reflect total assets of ¥ 1869.32
Lakhs as at March 317 2026, total revenues of T Nil, total net
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profit after tax of 3 {4.38) Lakhs for the year ended March
31" 2028, cash flows (Net) of 2 {4.35) Lakhs for the year
ended March 31" 2026 as considered in the Consolidated
Audited financial Statement. These financial statements
and other financial information have been audited by
other auditors whose reports have been furnished to us by
the Management and our opinion on the Consolidated
Financial Statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries,
and our reportin terms of sub-sections {3) of Section 143 of
theAct, inso far as it relates to the aforesaid subsidiaries, is
based solely onthereports of the other auditors,

2. The Consolidated Financial Statements also include the
Group’s share of total net profit after tax of 3 15.39 lakhs for
year ended March 317, 2026 as considered in the
Consolidated Financial Statements, in respect of one
associate, whose financial statements and other financial
information have been audited by other auditors whose
reports have been furnished to us by the Management and
our opinion on the Consolidated Financial Statements, in
sofar asit relates to the amounts and disclosures included
in respect of these associates, and our report in terms of
sub-sections {3} of Section 143 of the Act in so far as it
relates to the aforesaid associates, is based solely on the
reports ofthe other auditors,

Ouropinionis not qualified on the above matters,
Reporton Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report, to the
extent applicable, that:

{a) We have sought and obtained all the information and
explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the
aforesaid Consolidated Financial Statements.

{b} In our opinion proper books of account as required by law
relating to preparation of the aforesaid Consolidated
Financial Statements have been kept so far as it appears
fromourexamination of those books and the reports of the
other auditors, except for the matters stated in paragraph
2(k} below on reporting under Rule 11{g) of the Companies
tAudit and Auditors) Rules, 2014,

{c} The Consolidated Balance Sheet, the Consolidated
Statement of Profit and Loss, and the Conselidated Cash
Flow Statement dealt with by this Report are in agreement
with the relevant books of account maintained for the
purpose of preparation of the Consolidated Fimancial
Statements.

{d) In our opinion, the aforesaid Consolidated Financial
Statements comply with the Accounting Standards
specified under Section 133 of the Act.

{2) The maodifications relating to the maintenance of accounts
and othermatters connectad therewith are asstated in the
paragraph 1{b} above on reporting under Section 143{3)(b)
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of the Act and paragraph 1{k} below on reporting under
Rule 11{g) of the Companies (Audit and Auditors) Rules,
2014,

(i Onthe basis of the written representations received from
the directors of the Holding Company as on March 317,
2026 taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors
of its subsidiary company in India, none of the directors of
the Group company is disqualified as on March 317, 2026
from being appointed as a director in terms of Section 164
(2)ofthe Act,

(g} With respect to the adequacy of internal financial controls
over financial reperting of the Group and the operating
effectiveness of such controls, refer to our separate report
in“Annexure A®,

(h) With respect to the other matters to be included in the
Auditor's Report in accordance with the requirements of
section 197(16) of the Act, as amended: In our opinion and
to the best of our information and according to the
explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance
with the provisions of section 197 ofthe Act.

(il With respect to the other matters to be included in the
Auditor's Report in accordance with Rule 11 of the
Company (Audit and Auditor's) Rules, 2014, in our opinion
and to the best of our information and according to the
explanations giventous:

i. The Censolidated Financial Statements disclosed the
impact of pending litigations on the Consolidated financial
position of the Group- Refer Note 29 to the Consolidated
Financial Statements.

ii. TheGroup did not have any material foreseeable losses on
long-term centracts including derivative contracts.

iii. There were no amounts which were required to be
transferred to the Investor Education and Protection Fund
by the Holding Company, and its subsidiary company
incorporated in India.

iv. {a} respective Managements of the Company and its
subsidiary which is company incorporated in India,
whose financial statements have been audited under
the Act, have represented to us that, to the best of their
knowledge and belief, ne funds {which are material
either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of
funds) by the Company or any of such subsidiary to or
in any other person or entity, including foreign entity
{“Intermediaries”), with the understanding, whether
recorded inwriting or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other
persons or entities identified in any manner
whatsoever by or on behalf of the Company or any of
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such subsidiary {“Ultimate Beneficiary™) or provide
amy guarantee, security or the like on behalf of the
Ultimate Beneficiary

{b) The respective Managements of the Company and its
subsidiary which is company incorporated in India,
whose financial statements have been audited under
the Act, have represented to us that, to the best of their
knowledge and belief, no funds {which are material
either individually or in the aggregate] have been
received by the Company or any of such subsidiary
from any person or entity, including foreign entity
{"Funding Parties"), with the understanding, whether
recorded inwriting or otherwise, that the Company or
any of such subsidiary shall, directly orindirectly, lend
or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding
Party [“Ultimate Beneficiary”) or provide any
guarantee, security orthe like an behalf of the Ultimate
Beneficiary.

{c) Based on the audit procedures that have been
considered reascnable and appropriate in the
circumstances performed by us on the Company and
its subsidiary which is company incorporated in India
whose financial statements have been audited under
the Act, nothing hascome to ournotice that has caused
us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e}, as provided under a)
and (b} above, contain any material misstatement.

{j} Company hasnot declared dividend during the year hence

reporting with respect to section 123 of the Company Act is
notapplicable.

(k] Based on our examination, which included test checks, the

Innovators Facade Systems Limited

Company has used accounting software for maintaining its
books of account which has a feature of recording audit
trail (edit log) facility and the same has operated
throughout the year for all the relevant transactions
recorded. The feature of audit trail (edit log) facility was not
enabled at the data base level to log any direct data.
Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered
with.

The company has preserved the audit trail in compliance
with statutory record retention requirements, except at
database level.

2. With respect to the matters specified in paragraphs 3(xxi}
and 4 of the Company (Auditor's Report) Order, 2020 (the
“Order”/ *CARO"} issued by the Central Government in
terms of Section 143(11} of the Act, to be included in the
Auditor's report, according to the information and
explanations given to us, and based on the CARQ reports
issued by us for the Company and its subsidiary includedin
the Consolidated Financial Statements of the Company, to
which reporting under CARD is applicable, we report that
there are no qualifications or adverse remarks in these
CARO reports.

ForDMKHE&CO.
Chartered Accountants
FRM. 116886W

CAManish Kankani

Fartner

Mem. No, 158020

UDIN: 26 L58020M JUVALET1S
Place: Mumbai

[ate: 30th May 2026.
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Annexure “A” To The Independent Auditor’s Report of even
date on the Consolidated Financial Statements of
Innovators Facade Systems Limited for the year ended
March 317, 2026.

Report on the Internal Financial Controls under Clause (i)
of Sub-section 3 of Section 143 of the Company Act, 2013
(“the Act”)

We have audited the internal financial controls over financial
reporting of Innovators Fagade Systems Limited {"the
Company”} as of March 317, 2026 in conjunction with our audit
of the Consclidated Financial Statements of the Company for
theyearended onthatdate.

Management's Responsibility for Internal Financial
Controls

The Company's management is responsible for establishing
and maintaining internal financial controls based on the
internal control over financial reporting criteria established by
the Company considering the essential components of
internal control stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India {ICAIL These
responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of
reliable financialinformation, as required under the Act.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's
internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the
Guidance Mote on Audit of Internal Financial Controls Qver
Financial Reporting {the "Guidance Note") and the Standards
onAuditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India.

Those Standards and the Guidance Mote require that we
comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting
was established and maintained and if such controls operated
effectivelyin all material respects.

Cur audit involves performing procedures to obtain audit
evidence about the adeguacy of the internal financial controls
system over financial reporting and their operating
effectiveness. Qur awdit of internal financial controls over
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financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal
contral based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial
statements, whether dueto fraud or error.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinien ¢n the Company's internal financial controls system
overfinancial reporting.

Meaning of Internal Financial Controls Over Financial
Reporting

Acompany'sinternal financial control over financial reporting
is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of
the company are being made only in accordance with
authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or
timely detection of wnauthorized acquisition, use, or
disposition of the company's assets that could have a material
effecton thefinancial statements,

Inherent Limitations of Internal Financial Controls Over
Financial Reporting

Because of the inherent limitations of internal financial
controls over financial reporting, including the possibility of
collusion or improper management override of controls,
material misstaterents due to errar or fraud may occur and
not be detected, Also, projections of any evaluation of the
internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial
control over financial reporting may become inadequate
because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an
adequate internal financial controls system over financial
reporting and such internal financial controls over financial
reporting were operating effectively as at March 31°%, 2026
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based on the internal control over financial reporting criteria
established by the Company considering the essential
components of internal contrel stated in the Guidance Note on
Audit of Internal Financial Contrals Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

ForDMKH&CO.
Chartered Accountants
Firm's Reg. No. 116886W

CAManish Kankani

Partner

Mem. Mo, 158020

UDIN: 26158020MJUVAUGTLS
Place: Mumbai

Date: 30th May 2026.
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Consolidated Balance Sheet

as at March 31, 2026

Financial Statements

(% in Lakhs, }
As at As at
Particulars Mote No. March 21,2026 March 21,2025
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 2 1,586,728 1,886.78
Reserves and surplus 3 15,629.80 14,2T287
17,516.59 16,159.65
Mon-current liabilities
Lang-term barrowings 4 £33.54 206.04
Dafarred tax liabilities (Met) 5 305.67 170.85
Long-term provisions 6 237.23 21132
1,076.44 1,279.11
Current liabilities
Short-term bomowings T 3,979.45 5,166.37
Trade payables &
- Due to micro and small enterprises 134.04 31032
- Due to other than micro and small enterprises F,241.56 2,598.01
Other current liabilities 9 6,853.98 2,531.79
Short-term provisions 10 5609 50,99
17,275.42 10,657.48
35,868.45 25,096.24
ASSETS
Mon-current assets
Property, plant & equipment and intagible assets 11
- Property, plant & equipment 6,218.49 6,412.40
- Intangible assets 4.29 .73
- Intangible assets under development 56.31 22.35
- Capital Waork in Progress 34174 -
Mon-current investments 12 1,613.68 1,598.29
Leng-term loans and advances 13 1,259.99 1,121.38
Othar non-current assets 14 3,029,186 G218
12,623.66 10,066.33
Current assets
Inventories 15 B, T96.64 541124
Trade receivables 16 419137 547205
Unkilled revenue 17 4.239.13 3,286.32
Cash and bank balances 18 4.063.29 3,118.87
short-term loans and advances 19 1,053.74 545.54
Other current assets 20 20061 1,195.30
13,244.79 18,029.91
35,865.45 25,096.24
See significant accounting policies and notes to the financial statements 1to42
In terms of our repart of even date For and on behalf of the Board of Directors of
For DMKH & Co. Innovators Fagade Systems Limited
Chartered Accountants
Firm Registration No. L16886W
Manish Kankani Radheshyam Sharma Raman Sharma Rohit Sharma
Partnar Managing DHrectar Whaole Time Director Chief Executive Officer
Membership No. 158020 DIN: 0340865 DIN: 01484372
Nitin Kore Priti Sharma
Company Secretary Chief Financial Officer
Mem Mo, A3TT32
Place: Mumbai Flace: Thane

Date: 30th May, 2026 Date: 30th May, 2026
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Consolidated Statement of Profit and Loss

for the year ended March 31, 2026

(% inlLakhs. )
As at As at
Particulars Note No. March 31, 2026 March 31, 2025
REVENUE
Revenue fram operations z1 22,751.51 22,137.35
Other income 22 25G.42 321.83
23.047.93 22.459.18
EXPENSES
Cost of contracts L] 15,380.52 15,005.81
Employvee henefit expense 24 3,035.41 2,614.26
Finance cost 5 749,93 341.05
Depreciation 11 519.82 438.26
Other expenses 26 1.480.97 1,284.68
21,170.65 20,344.06
Profit before share of profit | (loss) of associates 1,877.28 2,115.12
Add : Share of profit / {loss) of associates 15.39 25.14
Profit before tax 1,892.67 2,140.26
Less: Tax expenses
Current tax 40:0.91 454.17
Deferred tax liability f (asset) L 134 52 a7.09
Taw of earlier years [2.14)
Profit for the year 1,356.94 1.601.14
Earnings per equity share: 27
[Face value of ¥ 10/- each)
- Basic (%} 7.19 8.49
- Diluted ) 7.19 B.44
See significant accounting policies and notes to the financial statements lto42
In terms of our report of even date For and an behalf of the Board of Directors of
For DMKH & Co. Innovators Fagade Systems Limited
Chartered Accountants
Firm Registration No. 116886W
Manish Kankani Radheshyam Sharma Raman Sharma Rohit Sharma
Partner Managing Director Whaole Time Director Chief Executive Officer
Membership Ne. 158020 DIM: 00340865 DIM: 014584372
Nitin Kore Priti Sharma
Company Secretary Chief Financial Officer
Mem Nao, A3T732
Place: Mumbai Place: Thane
Date: 30th May, 2026 Date: 30th May, 2026
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Financial Statements

Statement of Consolidated Cash Flow

for the year ended March 21,2026

{Xin Lakhs. }

Year ended Year ended
Particulars March 31,2026 March 31,2025
A. Cash Flow from Operating Activities
Met Profit before Tax 1,877.28 2,115.12
Adjustments for:
Depreciation 519,82 48826
Finance Costs T49.93 241.05
{Profit)fless on Sale [ discard of Property Plant & Equipments - 0.27
Interest income {257.12} 1180.86)
Operating Profit before Working Capital changes 2,889,91 1,373.84
Adjustments for:
(Increase) / Decrease in Inventories (3385.41) 1,252.16
{Increass) f Decrease in Trade receivables & unbilled revenue 672.13) (2,309.36)
{Increase) / Decrease in Short term loans and advances {508.20) 5377
{Increase) { Decrease in Long term loans given & advances {146.04] 6.78
{Increase) / Decrease in Other current & Non-current assets (1,831.69) 523.86
Increase / {Decrease) in Trade payables 346757 {1,445.93)
Increase / {Decrease] in Other current liabilities 4,372.19 (765.93)
Increase f {Decraase] in Other non current liabilities {300.00)
Increase j (Decrease) in Provisions 41.01 (2814
CASH GENERATED FROM OPERATIONS 4,177.22 456,07
Income tax Paid (393.44] {142.43)
Met Cash inflow fram/ (outflow) from Operating activities 3,783.77 313.64
B. Cash Flow from Investing Activities
Purchase of Property Plant & Equipment's lincluding capital work in prograss) {796,185} {848.01)
Sale of Froperty Flant & Equipment's - 43,64
Maturity / {Investment] in fived deposits [1436.17) {550.21)
Interest received 257.10 180.86
Met Cash inflow fram/ (outflow) from Investing activities {1,975.24) [972.72)
C. Cash Flow from Financing Activities
Praceeds from borrowings 183.01 503911
Repayment of borrowings {1,733.33) {3,291.24)
Finance Cost {745.93) {941.05)
Net Cash inflow from, (outflow) from Financing activities (2,300.28) #06.81
Net increase [ {decrease) in cash and cash equivalents (A+B+C} (491,73} 146.73
Add; Opening Cash and Bank Balances
Cash and Cash Equivalents
Cash in hand 43.16 42.05
Bank balances 51%.12 37351
Clesing Cash and Cash Equivalents T0.55 562.28
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(¥ in Lakhs, }
Year ended Year ended
Particulars March 31, 2026 March 31, 2025

Break up of Cash and Cash Equivalents
Cash in hand 2.7 43.16
Bank balances ; 519.12
70.54 562.28

Mote :

1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Statements,

2. Previous Year figures have been re-grouped and or re-arranged wherever considerad necessary.

In terms of our report of even date For and on behalf of the Board of Directors of
For DMKH & Co. Innovators Fagade Systems Limited
Chartered Accountants

Firm Registration No. 116886W

Manish Kankani Radheshyam Sharma Raman Sharma Rohit Sharma
Partner Managing Directar Whale Time Director Chief Executive Officer
Membership No. 158020 DIN: 00340865 DIN; 01484372

Nitin Kore Priti Sharma

Company Sacratary Chief Financial Officer

Mem Mo, A3T732

Place: Mumbai Place: Thane
Date: 30th May, 2026 Date: 30th May, 2026
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Accompanying notes to the consolidated fanatical statements

for the year ended March 31, 2026

Mote1:Significant Accounting Policies:

A

i)

iv

et

]

Corporate information

Innovators Facade Systems Limited {"the Holding
Company")] is a company domiciled in India and
incorporated in June, 1999 under the provisions of
Companies Act, 1956. Company is mainly engaged in the
Business of design, engineering, fabrication, supply and
installation of facade systems.

Basis of Accounting:

The Financial Statements have been prepared in
accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on
the accrual basis and in compliance with all the mandatary
accounting standards as prescribed under Section 133 of
the Companies Act 2013 {"Act'} read with Rule 7 of the
Companies {Accounts) rules, 2014,

Principles of Consolidation:

The Consolidated Financial Statements comprise of the
financial statements of Innovators Fagade Systems
Limited and its subsidiaries and associates, which are
consolidated in accordance with Accounting Standard 21
and Accounting Standard 22 on Consolidated Financial
Statements.

The Consolidated Financial Statements relate to
Innovators Facade Systems Limited {‘The Company’} and
Innovators Engineering Works Private Limited [its
Subsidiary! and Innovators Contracting Works Private
Limited {an Associates of Wholly Owned Subsidiary
Company} have been prepared onthe following basis:

The financial statements of the Company and its subsidiary
companies are combined on a line-by-line basis by adding
together the book values of like items of assets, liabilities,
income and expenses, after fully eliminating intra-group
balancesand intra-group transactions.

The Consolidated Financial Statements have been
prepared using uniform accounting policies for like
transactions and atherevents in similar circumstances and
are presented to the extent possible, in the same manner
asthe Company'sseparate financial statements,

The excess of cost to the Company of its investments in the
subsidiary over its portion of equity of subsidiary at the
dates they become subsidiary is recognized in the financial
statements as goodwill.

The excessof Company's portion of equity of the subsidiary
over the cost to the Company of its investments at the
dates it become subsidiary is recagnized in the financial
statements as capital reserve.

Minority Interest’s share of net profit of consolidated
subsidiaries for the year is identified and adjusted against
theincome of the groupin order to arrive at the netincome
attributabletoshareholders of the Company.
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vi} Associates are the entities over which the Company has

significant influence either direct or through subsidiary
campany but not control or joint control, This is generally
the case where the Company holds between 20% and 50%
of the voting rights. Investments in associates are
accounted for using the equity method of accounting, after
initiallybeingrecognised at cost,

Use of Estimates:

The preparation of financial statements in conformity with
Generally Accepted Accounting Principles requires
estimates and assumptions to be made that affect the
reported amounts of assets and liabilities and disclosure of
contingent liabilities on the financial statements and the
reported amounts of revenues and expenses during the
reporting period. Difference between actual results and
estimates are recognized in the pericds inwhich the results
are known/ materialize.

The Company uses the percentage-of-completion method
in accounting for its fixed-price contracts. Use of the
percentage-of-completion method requires the Company
toestimate the total costs and balance cost to be incurred.
Costs  incurred have been used to measure progress
towards completion as there is a direct relationship
between cost incurred and revenue recognition . The
Company uses significant judgments while determining
the estimated cost.

Operating Cycle

All assets and liabilities have been classified as current or
non-current as per the Company’s normal operating cycle
and other criteria set out in the Schedule Il to the
Companies Act, 2013. The Company has ascertained its
operating cycle as twelve months for the purpose of
current and non-current classification of assets and
liabilities.

Revenue Recognition

Revenue from fixed price construction contracts is
recognized on the percentage of completion metheod,
measured in proportion of the percentage of costincurred-
to-date to the total estimated contract cost.

Revenue in respect of sales is recognised on the basis of
actual execution of work contracts or as and when work
contractsis certified.

Unbilled revenue is a part of work executed but not billed
untillthe last day of the reporting period due to contractual
terms.

Interestincomeis recognized ontime proportion basis.
Property Plant & Equipment's
Tangible Assets

Property Plant & Equipment's are stated at actual cost of
acquisition net of recoverable taxes less accumulated
depreciation. Cost comprises the purchase price and any
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attributable cost of bringing the asset to its working
condition for its intended use and net charges on foreign
exchange contracts and adjustments arising from
exchangeratevariations attributable to the assets.

Intangikle Assets

Intangible Aszets are stated at cost of acquisition net of
recoverable taxes less accumulated amortisationf
depletion and impairment loss, if any. The cost comprises
purchase price, borrowing costs, and any cost directly
attributable to bringing the asset to its working condition
for the intended use and net charges on fareign exchange
contracts and adjustments arising from exchange rate
variations attributable to theintangible assets

Capital work- in- progress includes cost of property, plant
and equipment under installation/under development as
atthebalancesheetdate.

Depreciation & Amortisation

Depreciation on tangible assets has been provided on
‘Straight Line Method’ based an the useful life of the assets
and in the manner prescribed in the Schedule Il of the
Companiesact, 2013,

Intangible assets are amortised over the life of underlying
assets. Computer software are amortised over a period of 3
Years.

Investments:

Investments that are intended to be held for more than a
year, from the date of acquisition, are classified as long
term investment and are carried at cost less any provision
for diminution in value other than temporary. Investments
other than long term investments being current
investments are valued at cost or fair value whichever is
lower.

Inventories:

Raw Material are valued at lower of Cost or net realisable
valueand Stores&Sparesarevalued atcost

Workin Progress and Finished Goods are valued at lower of
cost or net realisable value. Cost of inventories comprises
of cost of purchase, cost of conversion and other costs
including manufacturing overheads incurred in bringing
them to theirrespective presentlocation and condition,

Foreign Currency Transactions:

The transactions in foreign currencies are stated at the rate
of exchange prevailing onthe date of transactions.

The difference on account of fluctuation in the rate of
exchange prevailing on the date of transaction and the
date of realization is charged to the Profit and Loss
Account.

Differences on translations of Current Assets and Current
Liabilities remaining unsettled at the year-end are
recognized in the Profit and Loss Account,

Innovators Facade Systems Limited

iv) The premium in respect of forward exchange contract is

L

i)

amartised over the life of the contract. The net gain or loss
on account of any exchange difference, cancellation or
renewal of such forward exchange contracts is recognised
inthe Statementof Profit&Loss.

Accounting for Taxes of Income:-
Current Taxes

Provision for current income-tax is recognized in
accordance with the provisions of Indian Income- tax Act,
1961 and is made annually based on the tax liability after
taking creditfortax allowances and exemptions.

Deferred Taxes

Deferred tax assets and liabilities are recognized for the
future tax consequences attributable to timing differences
that result between the profits offered for income taxes
andthe profits as perthe financial statements, Deferred tax
assets and liabilities are measured using the tax rates and
the tax laws that have been enacted or substantially
enacted at the balance sheet date. Deferred tax Assets are
recognized only to the extent there is reasonable certainty
that the assets can be realized in the future. Deferred Tax
Assets are reviewed as at each Balance Sheet date.

Employee Benefits:
Short-term abligations

Liabilities for wages and salaries, Leave encashments
including non-monetary benefits that are expected to be
settled wholly within twelve months after the end of the
peried in which the employees render the related service
arerecognized in respect of employee service upto the end
of the reporting period and are measured at the amount
expected to be paid when the liabilities are settled. The
liabilities are presented as current employee benefit
obligations inthe balance sheet.

Leave encashment liabilities are settled within twelve
maonths after the end of the period in which employee
render the related services and hence considered short
term obligation and charged to the statement of profit &
lossonaccrual basis.

Post-employment
Defined contribution plan

The Company makes specified monthly contribution
towards employee provident fund to Employees’
Provident Fund. The Company's contributions to the fund
are recognised in the Statement of Profit and Loss in the
financial yeartowhichthe employeerendersthe service,

Defined benefit plan

The Company's gratuity scheme is a defined benefit plan.
The present value of obligation under such defined benefit
plan is determined based on actuarial valuation carried at
the year-end using the Projected Unit Credit Method,
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which recognises each period of service as giving rise to
additional unit of employee benefit entitlement and
measures each unit separately to build up the final
obligation. The obligation is measured at the presentvalue
of the estimated future cash flows. The discount rate used
for determining the present value of the obligation under
defined benefit plans, is based on the market yields on
Government securities asat the balance sheet date.

Leases:
Operating Lease

Leases where the lessor effectively retains substantially all
the risks and benefits of ownership of the leased item, are
classified as operating leases, Operating lease paymeants
are recognized as an expense in the statement of prefitand
lossonastraight line basis overthe lease term

Finance Lease

Leases which effectively transfer to the Company
substantially all the risks and benefits incidental to
ownership of the leased assets, are classified as finance
leases and are capitalized at the lower of the fair value and
present value of the minimum lease payments at the
inception of the lease term and disclosed as leased assets.
Lease payments are apportioned between the finance
charges and reduction of the lease liability based on the
implicit rate of return. Finance charges on account of
finance leases are charged to statement of profitand loss.

Earnings PerShare:

The Company reports basic and diluted Earnings per Share
[EPS)in accordance with Accounting Standard 20 ‘Earning
per Share. Basic earnings per share are calculated by
dividing the net profit or loss for the period attributable to
equity sharehalders by the weighted average number of
equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus
elementinarightsissue, share split, and reverse share split
iconsolidation of shares) if any that have changed the
number of equity shares outstanding, without a
corresponding change in resources,
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Far the purpose of calculating diluted earnings per share,
the net prefit or loss for the period attributable to eguity
shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effect of
all patentially dilutive equity shares.

Cash Flow Statement

Cash Flow Statement have been prepared on Indirect
Method as prescribed under Accounting Standard -3 on
Cash Flow Statements, whereby profit for the period is
adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of
the Companyaresegregated.

Provisionsand Contingent Liabilities:

Provisions are recognized in terms of Accounting Standard
29- “Provisions, Contingent Liabilities and Contingent
Assets" in accordance with the Accounting Standard
specified under section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014
when there is a present legal or statutory obligation as a
result of past events where it is probable that there will be
outflow of resources to settle the obligation and when a
reliable estimate of the amount of the obligation can be
made,

Contingent Liabilities are recognized only when there is a
possible obligation arising from past events due to
occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the company
or where reliable estimate of the obligation cannot be
made. Obligations are assessed on an ongoing basis and
only those having a largely probable outflow of resources
are provided for.

Contingent Liabilities are disclosed by way of notes.
Impairment of Assets:

An asset is treated as impaired when the carrying cost of
asset exceeds its recoverable value, Animpairment loss is
charged to the Profit and Loss Account in the year in which
an asset is identified as impaired. The impairment loss
recognised in prior accounting period is reversed if there
hasbeenachangeinthe astimate of recoverable amount.
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Mote 2 : Share capital
a, Details of authorised, issued, subscribed and paid up share capital

ancial Statements

(T in Lakhs. }

As at As at
Particulars March 21, 2026 March 21, 2025
Authorised capital
2,10,00,000 Equity shares of T 10/- each 2,100.00 2,100.00
2,100.00 2,100.00
Issued, subscribed and paid up capital
1,88,67,808 Equity shares of % 10/- each 1,586,758 138678
1,286.78 1,886.78

b. Terms & conditions

The Company has only one class of equity shares having face value of 2 10 each. The holder of the equity share is entitled to dividend right
and voting right in the same proportion as the capital paid-up on such equity share bears to the total paid-up equity share capital of the
Company. The dividend proposed by Board of Directors (if any) is subject to approval of the shareholders in the ensuing Annual General
Meeting. In the event of liquidation of the Company, the helders of equity shares will be entitled to receive the remaining assets of the
Cormpany inthe same propartion as the capital paid-up on the equity shares held by them bears to the total paid-up equity share capital of

the Company.

¢. Shareholders having more than 5% shareholding

As at As at
March 31, 2026 March 31, 2025
No. of equity Mo. of equity
P t P t
Name of Shareholder shares held e shares held i
Jolly Multitrade Private Limited 24 07T 4,541,022 24.07%
Radheshyam Sharma 18.32% 1457009 18.32%
Vijay Kedia 10.56% 2,010,632 10.66%
Raman Sharma 8.15% 1,537,345 2.15%
d. Reconciliation of number of equity shares

As at As at
March 31, 2026 March 31,2025

Particulars Mos. I MNos. 7
Shares outstanding at the beginning of the year 15,867 808 1,886.78 18,867 808 1,886.78
Add: Shares issued during the year - -
Shares outstanding at the end of the year 15,867,308 1,886,78 18,867,308 1,886.78

Innovators Fagade Systems Limited
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{Xin Lakhs. }
e. Shareholding of Promoters [ Promoter Group
As at Asat
March 31, 2026 ¢ March 31,2025 % Change
No. of No. of during the
equity Percentage equity Percentage year
Name of Promaoters shares held shares held
Radheshyam Sharma 3,457,009 18.32% 3,457,009 18.32% -
Jally Multi Trade Private Limited 4,541,022 24.07% 4,541,022 24.07T% -
Raman Sharma 1,537,345 8.15% 1,537,345 5.15% -
Innovators Fagade Solutions [Mumbai) Private Limited 864,004 4,550 264,004 4.58% -
Arjana Sharma 834,315 4,420 834,315 4,429 -
Priti Sharma 349,055 1.85% 149 055 1.85% -
Rohit Sharma 314,400 1.67% 314,400 1L6T% =
Vedika Sharma 120,000 0545 120,000 0.64% -
Draupadi Sharma 1,600 0.01% 1,600 0.01% -
Shivchand Sharma 1,600 0.01% 1,600 0.01% -
f. The Company has not issued any shares for a consideration other than cash during the previous 5 years,
Mote 3 : Reserves and surplus
As at As at
Particulars March 31, 2026 March 31, 2025
a. Securities premium
Opening balance B,083,51 6,083.51
Additions [ {utilised) during the year - -
Closing balance 6,083.51 6,083.51
b. Surplus in the statement of profit and loss
DOpening balance £,360.62 4,759.48
AddfiLess) : Profit/[Loss) for the year 1,356.94 1,60114
Closing balance 7,717.56 6,360.62
¢, Capital reserve on consolidation 1,826.73 1,828.73
Total 15,629.80 14,272.87

Note 3 {i) : Amount received in excess of face value of the equity shares is recognised in Securities Premium. It will be used as per the
provisionsof Companies Act, 2013, toissue bonus shares, to provide for premium on redemption of shares, write-off equity related expenses
like underwriting costs, ete.

Note 2 {ii) : Surplus in the statement of profit and loss are the profits that the Company has earned till date less any transfers to General
Reserve, dividends or other distributionsto shareholders. Retained earningsis a free reserve available to the Company.
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{1 in Lakhs, }
Mote 4 : Long-term borrowings
As at As at
Particulars March 31, 2026 March 31, 2025
Secured
Working capital / term loans from banks 310,48 G16.77
Less: Current maturities of long term debt - 17968 396.81
130.82 519.96
Finance lease abligation 288.7 A05.62
Less: Current maturities of long term debt 105,14 126.25
179.64 279.37
Vehicle loans from bank 85.80 163.60
Less: Current maturities of long term debt . 13,92 67.53
45,88 I 96,07
Unsecured
From others
- Fram non banking financial companies 212 .46 2092
Less: Current maturities of long term debt 35.25 28.38
177.20 1.53
533.54 896.94

Additionalinformation pertaining to long term borrowings:

)]

ib

ic

(d]

e}

if)

igl

Warking Capital Term loan from Indian Bank Limited amounting to 3 Nil lakhs [PY 3 210.44 lakhs) is securad against first charge over
factory land & building situated at Wada and hypothecation of Plant and machinery, collateral security of two residential flats owned by
a director in Mumbai, fixed depaosits, hypothecation of other assets and personal guarantee of a director and their relative. It carries
interestrate of Repo Rate +4,30% per annum . Theloanis repayablein 48 monthly instalments of 74.90 lakhs starting after a maratorium
period of 12 manths from first disbursements. The loan has been repaid fully during the year,

Working Capital Term lean from Indian Bank Limited amounting to ¥ Mil lakhs {PY 3 102.19 lakhs) is secured against first charge aver
factory land & building situated at Wada and hypothecation of Plant and machinery, collateral security of tworesidential flats owned by
a director in Mumbai, fixed deposits, hypothecation of other assets and personal guarantee of a director and their relative It carries
interest rate of Repe Linked for MSME 1.e, 4% + 4,35%, The loan is repayable in 48 monthly instalments of # 244 Lakhs starting after a
moaratorium period of 24 months from first dishursements. The loan has been repaid fully during the year,

Warking Capital Term loan from Punjab MNational Bank amounting to ¥ 66.72 lakhs {PY ¥ 104.84 lakhs} is secured againstfirst charge over
factory land & building situated at Wada and hypothecation of Plant and machinery, collateral security of two residential flats owned by
a directer in Mumbai, fixed depaosits, hypothecation of other assets and personal guarantee of a director and their relative. It carries
interest rate of RLLE + 1.10% Spread subject to maximurm of 9.25%. The loan is repayable in 48 monthly instalments of 2 3.18 lakhs each
afterthemoratorium period of 24 months from first disbursements.

Warking Capital Term lean from Punjab Natienal Bank amounting to £ Nil lakhs {PY % 84.72 lakhs) is secured against first charge over
factoryland & building situated at Wada and hypothecation of Plant and machinery, collateral security of two residential flats owned by
a director in Mumbai, fired deposits, hypothecation of other assets and personal guarantee of a director and their relative. It carries
interest rate of RLLR + 1% Spread . The loan is repayable in 36 monthly instalments of ¥8.47 lakhs each after the moratorium period of 12
months fram firstdisbursements. The lean has been repaid fully during the year.

Term Loan loan from Bank of Baroda amounting to T 243,76 lakhs {PY 7 414.58 lakhs) is a part of overall sanctioned term loan of 3 720,00
lakhs. Itis secured against first charge of respective plant and machinary financed out of the respective loan. It carries interest rate of
BRLLR+5P 0.25% + 1.25% Spread per annum and is repayable in 48 equal monthly installment starting from the date of disbursement of
eachloan.

Finance lease obligation from amounting to 2 288,78 lakhs {PY 7 405.62 |lakhs) are secured againstrespective leased assets, Lease rentals
are payable onmonthly basis for total tenure of 48 months

Yehicle loans frem banks amounting to ¥ 89.80 lakhs {PY T 163.60 lakhs) are secured against respective vehicles, They carry interest rate
ranging between 7.25% to 9.25% per annum. The Instalments period ofthe loansranges between 46 months to 60 months.
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{th) Unsecured loans fram banks and nen-banking financial companies amounting to 7 212,46 lakhs (PY 7 29,92 lakhs) are repayable over a
period of 1 to 5 yearsfrom disbursement and carries interest rate ranging from 11.75% to 18% per annum.

MNote 5 : Deferred tax assets [ (liabilities)

The major components of deferred tax liability [ asset as recognised in the financial statement is as follows:

As at As at
Particulars March 31, 2026 March 31, 2025
Met Deferred Tax Asset [ (Liabilities)
i) Difference in WDV of property plant & equipment’s as per books of accounts and the
value considered for tax purpose (344.19]) {264.88)
{ii} Provision for employee benefits .34 BG.02
(i} Provision doubtfull debts - 3349 .
_ v} Disallowances of expenses under income tay 37.82 (5.47)
Met (305.67) {170.85)
Mote 6 : Long-term provisions
As at As at
Particulars March 31, 2026 March 31, 2025
Provision for employee benefits:
Provision for gratuity 237.23 211.32
237.23 211.32
Mote 7 : Short-term borrowings
' As at Asat
Particulars March 31, 2026 March 21, 2025
Secured
Working capital facilities from banks
- Cash credit facility 3,611,458 4,529.41
3,611.48 4,529.41
Unsecured
- From directors - 18.00
i From banks -
— - 18,00
Current maturities of long-term debt 367.97 E18.96
3,979.45 5,166.37

Additionalinformation pertaining to short term borrowings:

Cash credit facility frorm banks amounting to 23,611.48 lakhs (PY 7 4,529 41 lakhe) is secured against paripassu charges over Hypothecation of stack
of raw material, work in progress, finished goods, stores & spares and receivables and collateral security of factory land and Building situated at
Wada, residential flat owned by a director in Mumbai, fixed deposits, hypothecation of other assets and personal guarantee of a director and their

relative,

Mote 8 : Trade payables

As at As at

Particulars March 31, 2026 March 31, 2025
Tral.ie- payables o

Due to Micro and Small Enterprises * 124.04 310.32

Other than Micro and Small Enterprises 6,241 .86 2.598.01

6,375.90 2,308.33

120 Innovators Fagade Systems Limited
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*Disclosures required under Sec 22 of MSMED Act, 2006

As at As at
Particulars March 31, 2026 March 31, 2025
The principal amount and the interest due thereon (to be shown separately) remaining
unpaid to any supplier as at the end of accounting yean 134.04 310.32
The amount of interest paid by the buyer under MSMED Act, 2006 along with the amaounts
of the payment made to the supplier beyond the due date during each accounting year;
The amount of interest due and payable for the period (where the principal has been paid
but interest under the MSMED Act, 2006 not paid);
The amount of interest accrued and remaining unpaid at the end of accounting year; and (63 1677

The amount of further interest due and payable even in the succeeding year, until such date
when the interest dues as above are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under section 23.

Trade Payables Ageing Schedule for March 31, 2026

Outstanding for following periods from due date of payment

Not Due Less than 1 1-2 years 2-3years Morethan3
Particulars year years
{i) MSME 91.33 42.21
(i) Others 5,122.30 4TT.7T9 15.65 1422 11.530
liii) Disputed dues- MSME
liv} Disputed dues- Others
Trade Payables Ageing Schedule for March 31, 2025
Outstanding for following periods from due date of payment
‘ NotDue  Less thanl 1-2 years 2-3years More than 3
Particulars year yEars
{i) MSME T4.55 53.69 4.55 1.25
(i) Others 5,559.31 50537 2441 259 a9.79
{iiiy Disputed dues- MSME -
\ivl Disputed dues- Others 5 = — 5 =
Mote 9: Other current liabilities
As at As at
Particulars March 21, 2026 March 21, 2025
Advance from customers
Secured against Bank Guarantees with 100% Marging 2,123.18 -
secured against bank guarantees with regular Margins 8 2,243.36
Interest accrued but not due 2.54 428
Security deposit 0.7
Statutory dues payable 54.45 4716
Expenszes payahle 305,88 236.99
6,853.98 2,531.79
Mote 10 : Short-term provisions
As at Asat
Particulars March 31, 2026 March 31, 2025
Provision for employee benefits:
Pravision for gratuity L0l 24.61
Fravision for compensated absence 35.08 26.38
66.09 50.99
Innovaters Fagade Systems Limited Annual Report 2025-26 [l 121
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{% inLakhs. )
Hote 12 : Non-current investments
As at As at
Particulars March 31, 2026 March 31, 2025
{Unquoted, Trade Investments valued at Cost)
I. Investments in Associates
Investments in Equity Shares
Innovaters Contracting Works Private Limited 1.560.41 1,560.41
9,659,198 {P.Y. 9,69,198) Equity shares of face value 210{- each,
{Goodwill on acquisition - ¥ 1,409.50 lakhs)
Add - Share of accumulated profit & reserves 3788 12.74
Add = Share of Current Year Profit / (Loss) 15,38 25.14
1,613.68 1,598.29
1,613.68 1,598.29
Agrgregate book value of quoted investrments : -
Agrgregate market value of quoted investments - -
Agrgregate book value of unquoted investments 1613.68 1,598.29
Mote 13: Long-term loans and advances
{Unsecured, considered good)
As at As at
Particulars March 31, 2026 March 31, 2025
Loans and advances to related parties
- Inter corporate deposits 300.00 300.00
Capital Advances T9.12 29.10
Security Deposits 354.58 316.73
Advance Tax & TDS (Met of Provisions) G672 10415
Balance with statutory authorities paid under protest 250.00 250.00
Balances with statutory authorities 104.30 4501
Other Receivablas TS.27 76.38
1,259.93 1,121.38
Note 14 : Other non-current assets
{Unsecured, considered good)
As at Asat
Particulars March 31, 2026 March 31, 2025
Retention money receivables
Unsecured, considered doubitful . 39.49
Less - Provision for doubtful debtors - 139.48)
Unsecured, considered good 223.38 i08.12
Fixed depaosits (balance maturity period of more than 12 months) 280578 504.05
[Held as margin money with banks against cradit facilities/government authaority)
3,029.16 902.18
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Note 15 : Inventories
As at As at
Particulars March 31, 2026 March 31, 2025
{Valued at lower of Cost or Net Realisable Value)
Raw materials and esmpenents fincluding material at sites) 8,796.64 541124
8,796.64 5,411.24
Mote 16 : Trade receivables
As at As at
Particulars March 31, 2026 March 31, 2025
Unsecured, considered good * 4,191.37 5,472.05
Unsecured, considered doubtful 43.59
Less - Provision for doubtful debtors {23.59)
4,191.37 5,472.05

Trade Receivables Ageing Schedule for March 31, 2026

Gutstanding for following periods from due date of payment

Mot Due Less than 1 1-2 years 2-3 years More than 3
Particulars year years
{i) Undisputed Trade receivables - considered good 3.026.97 1,037.64 33.26 46.51 41.59

{ii) Undisputed Trade Receivables - considered doubtful

(i} Disputed Trade Receivables-considered good

{ivi Disputed Trade Recelvables-considered doulbstful

Trade Receivables Ageing Schedule for March 31, 2025

Outstanding for following periods from due date of payment

Mot Due  Less than 1 1-2 years 2-3years  More than3
Particulars year years
(i) Undisputed Trade receivables - considered good 2,754.00 2,506.10 176.26 21.90 13.79
{ii) Undisputed Trade Receivables - considerad doubtful - - - - 93.59
{ili} Disputed Trade Receivahles-considered pood - - - - -
{iv} Disputed Trade Receivables-considered doubtful - - - - -
Mote 17 : Unbilled revenue
As at Asat
Particulars March 31, 2026 March 31, 2025
Unkilled Revenue® 423013 2,286.32
4,239.13 2,286.32

*Uribilled Revenue is net of mebilization and material advances received amounting to ¥ 2,256.49 lakhs (P.Y. 7 563.94 lakhs}
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Mote 18 : Cash and bank balances
As at As at
Particulars March 21, 2026 March 31, 2025
Cash & cash equivalents
Balances with banks
- Current account 57.75 518.12
Cash on hand 12,73 4316
Fixed depasits {original maturity period upto 3 months) -
T0.54 562.28
Other bank balances
Fixed depasits {original maturity period 3 to 12 months) 106,93 332,94
Fixned depaosits {original maturity period maore than 12 months) 6,6%1.54 1,817.71
Less : Mon current portion disclosed under non current (balance maturity more than 12 menths) (2,305.78) {594.05)
3,992.76 2,556.59
Total 4,063.29 3,118.87
Fixed O rlien as margin money with ban i i iliti
Original maturity frem 3 te 12 moenths 106.93 13294
Qriginal maturity more than 12 manths 6,691.54 2,817.71
Less : Mon current portion disclosed under non current (balance maturity more than 12 menths) (2,805.78) {554.05)
3,992.76 2,556.59
Mote 19 : Short-term loans and advances
{Unsecured, Considered Good)
As at As at
Particulars March 31, 2026 March 31, 2025
Security deposit 196.91 BE.56
Advance to suppliers 27.01 149,35
Balances with statutory authorities 483.79 171.88
Advance to employees 48.28 29.08
Prepavments 227.74 12867
1,053.74 545.54
Mote 20 : Other current assets
As at As at
Particulars March 31, 2026 March 21, 2025
Unsecured, considered good
Retention Monay Receivables 900.61 1,195.50
300,61 1,195.90
Note 21 : Revenue from operations
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Operating revenue
Sales from works contract and fagade materials 22,700.77 22,047.11
Other operating revenue
Sale of scrap & others 41.75 90.24
22,751.51 22,137.35
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Note 22 : Other income
Year Ended Year Ended
Particulars March 31, 2026 March 31,2025
Interest Income
- fired deposits 257.12 18086
- Interest an Income tax refund 14.87
Claims & miscellenous receipts 0.63 2380
WAT refund recelved 38.67 102.20
296.42 31183
Mote 23 : Cost of contracts
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Facade materials
Dpening stock of materials 5.411.24 &,663.40
Add: Purchases during the year 15,229,639 9,556.42
20,640.93 16,21%.82
Less: Closing stock of materials (including materials at site) H,796.64 541124
11,844.29 10,808.58
Direct expenses
Installation charges 805.30 1,M1.62
Coating expenses 698,24 73375
Transportation expenses 302.47 308.13
Fabrication expenses 67962 GGL.10
Other production and execution costs 1,050.60 1,152.62
3,536.23 4,157.23
15,380.52 15,005.81
Mote 24 : Employee benefit expense
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Directors remuneration 210n00 210.00
Salaries and incentives 260257 2,159.45
Cantribution to PF and ESIC 65,76 5853
Gratuity expense {refer note no. 34) 45.03 54_80
Leave encashment 15.99 757
Staff welfare expenses 100,05 103.51
1,039.41 2,614.26
Mote 25: Finance cost
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Interest expenses
-Banks 439.86 38046
- Others 45,58 266.34
Bank guarantee and letter of credit charges and other borrowing cost 264.19 294.26
749.93 941.05
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Mote 26 : Other expenses
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Rent expenses 425,35 328.60
Rates and taxes 1647 4.87
Electricity charges 14.05 1281
Communication expenses i5.82 3367
Insurance charges 55.83 3827
Professional & consultancy charges 252,95 251.66
Auditors remuneration * 8.72 B.T2
Security charges 57.91 BE.34
Repairs & maintenance - Machinery 55.05 63.56
Repairs & maintenance - Building 6378 111
Repairs & maintenance - Others 2182 21.69
Printing & stationery 20,06 2350
Conveyvance and travelling 177.73 191.50
Yehicle maintenance and fuel expenses 23.00 25.84
Lass on finved assets discarded [ sold 0.27
CSR expenditure & donations 38.87 14.55
Miscellaneous expenses 207.85 12711
1,480.97 1,284.68
* Auditors remuneration includes (Excluding G5T) :
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Statutory audit fees 8.22 8.22
Tax audit fees (.50 0.50
Other Services -
8.T2 872
Mote 27 : Earning Per Share
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Basic Earnings per Share
Profit/{Loss) attributable to equity shareholders 1,356.94 1,601.14
Shares outstanding at the beginning of the year 18,867 808 18,867,508
Shares outstanding at the end of the year 18,857 808 18,867,808
Weighted average number of equity shares 18,867 808 18,867,808
Basic & Dilutive Earnings Per Share 7.13 543
Face value per Share 1000 10.00
Mote 28:

In the opinian of the Board the Current Assets, Leans & Advances are realisable in the ordinary course of business at least equal to the
amount at which they are stated in the Balance Sheet. The provision for all known liabilities is adequate and not in excess of amount

reasonably necessary.
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Particulars
Disputed tax liabilities *

Year Ended
March 31, 2026

Year Ended
March 31, 2025

(i) Dizputed YAT/CST liabilities f66.01 A68.01
[il) Disputed income tax liabilities 1447 82
{iii} isputed goods and service tax liabilities 1,429.47 1,354.92
Total 3,7T06.29 3,670.75

* The amaount of cantingent liabilities disclosed above, does not include the amaunt of interest or penalty, wherever the same are not ascertain or

included indemand notices.

Note 30: Bank Guarantee amountingto 7 15,968.29 lakhs (P 1 7,670.13 lakhs)

MNote 31: Capital Commitments

Capital Commitments{ Net off advances j is Amounting to ¥ 288.58 lakhs (P.Y.¥ 14.48 [akhs}

Note 32: Corporate Social Responsibility

AsperSection 135 of the Companies Act, 2013, a company, meeting the applicability threshold, nesds to spend at least 2% of its average net
profit for the immediately preceding three financial vears on corporate social responsibility [CSR) activities. A CSR committes has been
formed by the company as per the Act. Following are the disclsuresin respect of CSR expenditure by the Company:

Year Ended Year Ended

Particulars March 31, 2026 March 31, 2025
Short / (Excess) as at the beginning of the year [1.40) 17.99)
Amount requirad to be spent by the Company during the year 2058
Amount of expenditure incurrad 35.5 14,04
Short / {Excess) as at the end of the vear [2.88) {1.40)

- Reason fer shortfall NA M

Mature of CSR Activities

Promotion of Medical
ty & Improvement
of Education

Vocational & self
employment training in
rural areas for tribal
peoaple and erdicate

poverty & hunger

Details of related party transactions, e.g. contribution to a trust controlled by the company
in relation to C5R expenditure as per relevant Accounting Standard MA NA
‘Where a pravision is made with respect to 2 liability incurred by entering into a contractual
obligation, the movements in the provision during the parod NA NA
Mote 33 : Disclosure pursuant to Accounting Standard - 19 ‘Leases’
(A) Disclosures in respect of cancellable operating leases are given as follows:

Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
it Lease payments recoghized in the statemnent of profit and loss far the year 415.35 32860

ii} & general description of the lessee's significant leasing arrangemants;

- lease rent agreements are for Factory, offices and guest houses

-there are no restrictions imposed by lease arrangements,

-there are no subleazes
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(B} Disclosuresin respect of finance leases are given as follows:

In accordancewith Accounting Standard - 19: Leases, the assets acquired on finance lease are capitalized in the books of accounts and the
liability is recognized for an equivalent amount, Consequently depreciation is provided on such leases, Lease rentals paid are allocated to
theliability account and the interestischarged tothe profit and loss account.

Year Ended Year Ended

Particulars March 31, 2025

Minimum lease payaments

Mot later than 1 year 176.45
Later than 1 year but not later than 5 years 206.02
Total 38247
Less : Finance charges 63.04 109.00
Present value of minimum lease payments 154.46 273.47
Present value of minimum lease payments :

Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Present value of minimum lease payments :
Mot laterthan 1 year 06 127.26
Later Than 1 year but not later than 5 years 48,30 146.21
Tatal 154.46 273.47

Mote 34 : Dizclosure pursuant to Accounting Standard - 15 ‘Employea Benefits’ (Refer Note No. 24)
{a) Defined contribution plans:
Provident Fund

The group participates in Provident fund as defined contribution plans on behalf of relevant personnel. Any expense recognised in relation
to provident fund represents the value of contributions pavable during the period by the Company at rates specified by the rules of
provident fund.

In accordance with the Employee’s Provident Fund and Miscellaneous Provisions Act, 1952, eligible employees of the group are entitled to
receive benefits in respect of provident fund, a defined contribution plan, in which bath employees and the group make maonthly
contributions at a specified percentage of the covered employees’ salary. The contributions, as specified under the law, are made to the
provident fund administered and managed by Government of India (G2H), The group has nofurther obligations under the fund managed by
the GOl beyond its monthly contributions which are charged to the statement of Profit and Less in the period they are incurred. The benefits
are paidto employees on their retirement or resignation from the group.

Contribution to defined contribution plans, recognised in the statement of profit and loss for the year under employee benefits
expense, areas under:

Year Ended Year Ended

Particulars March 31, 2026 March 31, 2025

1} Empleyer's contribution te presvident fund and pension 64,24 57.26

i} Employer's contribution to state insurance corporation 1.4 0.58

Total 65.48 58.24
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(b} Defined benefit plans:

Gratuity (Unfunded)

The group has an obligation towards gratuity, a unfunded defined benefit retirement plan covering all employees. The plan provides for
lump sum payment to vested employees at retirement or at death while in employment or on termination of the employment of an amount
equivalent to 15 days salary, as applicable, pavable for each completed year of service. Vesting ccours upon completion of five years of
service. The group accounts forthe liability for gratuity benefits payableinthe future based on an actuarial valuation.

The most recent actuarial valuation of the present value of the defined benefit obligation was carried out for the year ended March 31, 2026
by an independent actuary. The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit
Method, which recognizes each peried of service as giving rise to additional unit of employee benefit entitlement and measures each unit

separately ta build upthefinal obligation.

Actuarialassumption:

Year Ended Year Ended
Services Rendered March 31, 2026 March 31, 2025
Salary Growth* G.00% B.00%
Discount Rate T.25% B.80%:
Rate of Em plnyee Turnaver at younger ages 10% at younger ages

295 at older age

& 2% at elder age

* The estimates of future salary increases, considered in a actuarial valuation, takes account of inflation, seniority, promation and other relevant

factors such as supply and demand inthe employment market.

{l) Changes in the present value of defined benefit obligation representing reconciliation of opening and closing balances thereof:

Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Present value of obligation as at the beginning of the year: 23592 188.70
Interest Cost 15,21 1341
Current service cost 44.14 40,22
H’ane;i.t-smpairl 72} [7.5!-3-]“
Actuarial {gain} { loss on obligation 1.31 1.18
- Ciﬁ s.ing Present vai;.Je DlI;;.:tEl.igation 268.24 235.93
{ii) Actuarial gain/ loss recognised inthe Statement of Profit and Loss:
Year Ended Year Ended
: P_at_’ﬁ-:_ufars_ March 31, 2026 rjl__arr.l_'l ;i_;._!ﬂ]_.‘i
Actuarial {gain}/ loss on obligation for the year 14.31} 1.18
{iii) The amounts recognised in the Balance Sheet are as follows:
Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Present value of obligation as at the end of the year 68,24 235.92
Funded value of assets junfunded)
Net assets [ (liability) recoznised in balance sheet - Mon-Currant 237.2 211.31
Met assets [ (liability) recognised in balance sheet - Current 31.01 24.61
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{iv} The amountsrecognised inthe Statement of Profit and Loss are as follows:

Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Current service cost 44,14 40,22
Past service cost
Interest cost 15,21 13.41
Expected return on plan assets
. N'e.t actﬂal'i;al-{ﬁaiﬁ] :F.Ioss recngﬁizeﬁ m tﬁe year 114.31) llE. .
Expenses recognised in the statement of profit and loss 45.04 5480
{v) Amounts of Gratuity for the current and previous four year are asfollows:
Gratuity
Year Ended Year Ended Year Ended Year Ended Year Ended
March 31, March 31, March 31, March 31, March 31,
Particulars 2026 2025 2024 2023 2022
Defined benefit obligation 268.24 23592 188.70 158.41 131.26
. Plan assets I 8 - - - .
 Surplus/(deficit) | (268.24) {235.92) {188.70) {158.41) (131.26)
Actuarial gain/{loss) on Defined benefit oblization (14.31} 1.18 (10.57) [8.86) 26.64

Actuarial gain/{loss) on plan assets

Note 35: Segment Reporting

In accordance with the reguirements of Accounting Standard 17 “Segment Reporting”, the Company is mainly engaged in the business of
"design, engineering, fabrication, supply and installation of facade systems" and all other activities of the company revelve around the main
business and as such, there are no separate reportable segments that require reporting under Accounting Standard 17 on "Segment
Reporting”.

Note 36: Related Party disclosures
A.Listofrelated parties

{i) Key Management Personnel:

Mame Designation
Radheshyam Sharma Managing Director
Raman Sharma Whals Time Director

Chief Executive Officer {upto 01-03-2025)
Shivchand Shanma Director (upto 23-01-2026)
Gayatri Sharma Director (w.e.f. 27-01-2036)
Rohit Sharma Chief Executive Officer {w.e f, 01-03-2025)
Priti Sharma Chief Financial Officer
vedashri Chaudhari Company Secretary (upto 16-10-2025)
Mitin Kore Company Secretary (w.e.f, 05-12-2025)

{ii) Relative of Key Management Personnel with whom the company has enteredinte the transactions during the year:

MName

Dropadi Sharma

Marendra Sharma
Vedika Sharma

Anjana Sharma
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{iii) Enterprise under significant influence and/or Same Key Management Personnel or their relatives with whom the company has

entered into transactions during the year:

Name of the Party

Innovators Contracting Works Private Limited [ Associates of wholly owned subsidiary Company w.e f. 31° October, 2023}

Cleantech Engineering Private Limited

Parth Fagade Salutions Private Limited

Innovative Windows Private Limited

B. Transactionswith Related Parties:

Year Ended Year Ended
March 31, March 31,
Mature of Transaction Mame of Party 2026 2025
Directors Remuneration Radheshyam Sharma 120,00 120.00
Raman Sharma 90.00 90.060
Salaries Anjana Sharma 30400 30,00
Rohit Sharma 60.00 60.00
Priti sharma 30.00 30.00
Narendra Sharma 30.00 30.00
Nitin Kore 3.54 -
Yedashri Chaudhari 345 G.42
Rent Expense Narendra Sharma 10.80 720
Anjana Sharma 3.60 240
Raman Sharma &0 .60
Shivehand Sharma 1.60 3.60
Dropadi Sharma T.20 4,80
Rehit Sharma L.30 -
Wedila Sharma b.49a 38T
Priti Sharma T.20 4.80
Innevative Windows Private Limited 17787 8715
Innovators Contracting Works Private Limited 36,00 36.00
Sub-Lease Income Cleantech Engineering Works Private Limited 0.38 =
Sales from works contract and fagade materials Innowvatars Contracting Works Private Limited 4,450.63 -
Cleantech Engineering Works Private Limited 1,725.65 315.65
Innowvative Windows Private Limited 452
Purchases & Contract labour and execution Expenses  Cleantech Engineering Private Limited 116.58
Innovative Windows Private Limited 2L76
Farth Fagade Solutions Private Limitad 460,64
Innovators Contracting Works Private Limited 6,276.09 3,025.56
Unsecured Loan Taken Raman Sharma 20.00
Radheshyam Sharma BOG.8Y
Unsecured Loan Repaid Raman Sharma 2000
Radheshyam Sharma 18.00 678.89
Rent Deposit Paid Innovative Windows Private Limited 43.00 -
Security Deposits Repaid Innovative Windows Private Limited 30000
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€. Balance Outstanding of Related Parties:

Year Ended Year Ended
MName of Party March 31, 2026 March 31, 2025
Unsecured Loan Payable
Radheshyam Sharma - 18.00
Security Deposits Taken [ (Given]
Innovative Windows Private Limited (73.00) (30.00)
Innovators Contracting Works Private Limited {19.50] {19.50)
Cleantech Engineering Private Limited 0.75 -
Payables | (Receivables)
Innavaters Contracting Works Private Limited 483.52 B28.74
Cleantech Engineering Private Limited (273.51) {132.31)
Parth Fagade Solutions Private Limited &7.50 -
Radheshyam Sharma 6,61 6.24
Anjana Sharma 1.84 174
Raman Sharma 5.10 4.83
Priti Sharma 1.54 1.74
Narendra Sharma 1.85 174
Rohit Sharma 346 326
Note 37 : Additional Disclosure pertaining to general financial statements pursuantto Schedule [l of Companies Act, 2013
{a) Value of Imperts on C.1.F Basis:

Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
Raw Materials & Components 45.15 109.18
Flant and Machinery 218,42 -
Total 263.57 109.18
{b) Expenditure in forelgn currency - ¥ 14,18 lakhs (PY ¥ 31.08 lakhs)}
{c) Consumption of raw materials:

Year Ended Year Ended
) B March 31, 2026 - March 31, 2025

Particulars Amount Percentage Amount Percentage
Imported 45,15 0.38% 109.18 1.01%
Indigenaus 11,795.14 99.62% 10,699.40 98,99%
Total 11,844.29 100.00% 10,808.58 100.00%
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d. Financial Ratios: {in Lakhs. }
Vear Ended Year Ended
Numerator /| Denominator March 31, March3l, Y Reasons for
Particulars 2026 2025 Variations Major Variance
Current ratia (In Times) Current Assets | Current Liabilities 139 164 -17.94%
Debt-Equity Ratia {In Times) Tatal Debts / Sharehalders Fund 0,26 0.38 -31.33%  Due to Decease
in Shart
Borrowings

Debt service coverage ratio {In Times) |EBIDTA+Non Cash Opertaing Expenses) .70 .55 14.95%

[ [Finance Cost + Current Maturity of

Long term Debts)
Return ¢n Equity Ratio [In %} Met Profit After Tax [ Avergare B.06% 10.42% -22.7T0%

Sharehalders Fund
Inventory turngver ratic {In Times} Cost of Contracts [ Average Inventory 217 2.49 12.80% 4
Trade receivables turmover ratio {In Times) Sales / Average Trade Receivables 1.71 4.83 2.58%
Trade payables turnowver ratio (In Times) Purchases { Average Trade Payable 3.28 263 -24 6B
Net capital tumover ratio {In Times} [Current Assets-Current Liabilities) 3.81 3.00 26.93% Dueto increase

Turnaver in current

liabilities and
trade payables

Net profit ratio (In o6} Mat Profit After Tax / Turnowver 5.96% T7.23% -17.54%
Return an capital employed {In %) {Net Profit Before Tax+ Finance Cost) /

Capital Employed) 11.7H 13,6505 -13.81%
Return oninvestment {In %) MFA*

* Since the Company does not have any Investments other than Investment inwholly owned subsidiary companies {unlisted) &associates of
wholly owned subsidiary Company, the ratio of return on Investmentsisnotcalculated.

(e) Reconciliation of Quarterly Returns submitted to Banks:

4
th]

]

i

(ki

i

The Company has availed credit facilities from various bank against security of its current assets, The Company has filed all returns
regularly. There has been no material differences and the the amount as per books of account are in agreement with amount as
reported in quarterly returns.

The Company did not have any transactions with Companieswhich are struck off,
TheCompany hasnot made any delayin Registration of Charges under the Companies Act, 2013.

The Company does not own benami properties. Further, there are no proceedings which have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibition} Act, 1988 (45 of 1988} and rules made
thereunder.

The Company hasnot traded orinvested in Crypto currency orVirtual Currency during reporting period.

There were ne Scheme of Arrangements enterad by the Company during each reporting period, which required approval fram the
Competent Authority in terms of sections 23040 237 of the Companies Act, 2013,

The Company has not advanced or leaned or invested funds to any other persenis} or entitylies), including foreign entities
{Intermediaries) with the understanding that the Intermediary shall:

(i) directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
{Ultimate Beneficiaries) or

(i) provide any guarantes, security or the like to oron behalf of the Ultimate Beneficiaries.

The Company hasnat been declared aswilful defaulter by any bank or financial institution or any other lender.
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Note38: Disclosure with regards to section 186 of the Companies Act, 2013

{a) Thecempanyhasnot granted loan o provided any guarantee or security to any body corporate under Section 186 of the Companies Act,
2013,

(b} Forthe purposeofdisclsurew.r.t. Investments made by the Company - Refer Note 12 above

Note 39: New Labour Codes, 2025

Therais no material impact from the enactment of New Labour Codes, 2025 an the financial results of the Company in the current financial
year, Also, the Company continues to monitor the finalisation of Central/State Rules and clarifications from Government on ather aspects of
the Labour Codes and would provide appropriate accounting effect on the basis of such developments, if any required.

Noted40: Disclosures under Accounting Standard -7

The Company is recognising revenue on contracts on percentage of completion methad due to revision of mandatery Accounting Standard

7 "Construction Contracts". Disclosure required in accordance with the said Accounting Standard in respect of contracts in progress as on
reportingdate are asfollows:

Year Ended ‘Year Ended
Particulars March 31, 2026 March 31, 2025
The amount of contract revenue recagnised as revenue in the period, 22, 709.77 2204711
Aggregate amount of contract cast incurred for projects in progress 61,284 20 f1,835.06
_R'-;;_';J_gnised Profits less recognised losses 20,362.28 17,993.92
The amount of advances received; 5,490,365 2,243.37
The amount of retentions due from custormers for contracts in progress ,123.39 1,543.50
The gross amount due from customers for contract work as an asset
fincludes trade receivables and unbilled revenue) B, 4305 7,758.37

Note 41 : Company consolidated as subsidiary or associates in accordance with Accounting Standard 21 and Accounting Standard 23
- Consolidated Financial Statements:

Date of Date of Member's
becoming Approval for % of Voting held % of Voting
subsidiary | Strike off Country of on 317 March held on 31
Name of Subsidiary Associates Application * Incorporation 2025 March 2024
Il'.ln-::'-'.rators Engineering Works Private 22" June, 2010 ) india 1003 100%
Limited
Innovators Cantracting Works Private 317 October, :
Limited » 2023 : India 48.97% 45.97%

+ Associate of Whally Owned Subsidiary Company
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Additional Information as required under Schedule Il te the Companies Act, 2013 of company consolidated as subsidiary and
associate company:

Net Assets
i.e. total asssets minus total
liahilities Share in Profit & Loss
As % of As % of

Consolidated Consolidated
Mame of the Enterprise Met Assets Amount (%] Profit & Loss Amount (¥}
Parent
Innovators Fagade Systems Frivate Limited £9,25% 15,632.97 99.19% 1,345.53
Total 89.25% 15,632.97 99.19% 1,345.93
Previous Year B7.30% 14,287.05 99.35% 1,577.91
Subsidiary Companies
Innovators Engineering Werks Private Limited 106.45% 1,530.34 -0.32% (4.38]
Associate Companies
Innovators Contracting Works Private Limited 0.30% 53.28 1.13% 1539
Total 10.75%: 1,883.62 0.81% 11.01
Previous Year 12.70% 1,872.61 0.85% 23.23
Minority Interest in Subsidiary 0.00% - 0.00%
Previous Year 0.00%: - 0.00%
Grand Total 100% 17,516.59 100% 1,356.94
Previous Year 1007 16,159.65 100% 1,601.14

Note 42: Previous year figures have been re-grouped re-classified and or re-arranged wherever considered necessary te confirm Current
period'sfigures,

Seesignificant accounting policies and notes to thefinancial statements 1to4d2

In tarms of our report of even date For and on behalf of the Board of Directors of
For DMKH & Co. Innevaters Facade Systems Limited
Chartered Accountants

Firm Registration No. 116886\

Manish Kankani Radheshyam Sharma Raman Sharma Rohit Sharma
Partner Managing Directar Whaole Time Directar Chief Executive Officer
Membership No. 158020 DIN: (0340565 DIN: 31454372
Hitin Kore Priti Sharma
Company Secretary Chief Financial Officer
Mem No. A3TT32
Flace: Mumbai Place: Thane
Date; 30th May, 2026 Date; 30th May, 2026
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