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May 06, 2026 

Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring, Rotunda 
Building, P J Towers, Dalal Street, Fort, 
Mumbai - 400 001 

Script Code: 543533 

Dear Sir/Madam, 

The Manager, Listing Department 
National Stock Exchange of India Limited 
"Exchange Plaza", C-1, Block G 
Bandra-Kurla Complex, Sandra (E), 
Mumbai - 400 051 

Symbol: EMUDHRA 

Sub: Outcome of the Board Meeting held on May 06, 2026 

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e ., May 
06, 2026, have inter alia, approved the following: 

1. Audited financial statements (both standalone & consolidated basis) prepared in accordance with 
Indian Accounting Standards (lndAS) for the quarter and financial year ended March 31, 2026. A copy of 
the Financial Results, along with the Report of Statutory Auditors thereon, is enclosed herewith. 

2. Recommended the final dividend of Rs. 1.25 / - per share for financial year 2025-26 on its fully paid-up 
Equity Share Capital of the Company subject to the approval of shareholders at the ensuing Annual 
General Meeting of the Company. 

3. The 18th Annual General Meeting (AGM) of the Company will be held on Thursday, June 25, 2026, 
through video conferencing (VC) or other audio-visual means (OAVM) . 

4. The cut-off date and record date for the purpose of the remote e-voting process for Annual General 
Meeting and for determining the entitlement of shareholders to the final dividend is Thursday, June 18, 
2026. 

The Board meeting commenced at 2:30 p.m. and concluded at 5:30 p.m. 

This is for your information and records. 

Thanking You 
Yours faithfully, 

For eMudhra Limited 

John,ft 
Company Secretary & Complia 
Membership No. A28304 
Encl.: As Above 

eMudhra Limited 
eMudhra Digital Campus, 12-Pl -A & 12-Pl-B, Hi-Tech Defence and Aerospace Park (IT sector), Jala Hobli, B.K. Palya, 

Bengaluru, Karnataka 562149 I Phone: +91 80 4848 4001 I Email: corporate@emudhra.com IWeb: www.emudhra.com 
CIN - L72900KA2008PLC060368 



suri &co. I Offices: Ch.ennai, Madurai, Coimbatore, 
Thiruvananthapuram, Coonoor, 
Bengaluru, Kechi & Mumbai 

CHARTERED ACCOUNTANTS 

I DEPE DENT AUDITOR' REPORT O AUDIT OF THE CO OLIDATED FI A CIAL 

RE LT FOR THE YEAR E DED 31 MARCH, 2026 OF eMUDHRA LIMITED 

PUR UA T TO TH REGULATIO 33 OF THE SEBI (LISTING OBLIGATION A D 

DISCLOSURE REQUIREMENTS) REGULATIO , 201S, A AME DED 

To the Board of Directors of eMudhra Limited 

Report on the Audit of the Consolidated Financial Re ults 

Opinion 

We have audited the accompanying consolidated financial re ults of eMudhra Limited (hereinafter 

referred to as the Holding Company") its subs id iaries, (Holding company and its subsidiaries together 

referred to as 'the Group') and of its associate and financial statement of eMudhra employees tock 

option trust ( 'the' ESOP trust') for the year ended 31 st March 2026 attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015, as amended (' Listing Regulations ). These 

consolidated financial results have been approved by the Board of Directors on 61h May 2026. 

In our opinion and to the best of our information and according to the e planations gi en to us and 

based on the consideration of separate audited financial statements of the ubsidiaries, associate and the 

ESOP trust, the aforesaid consolidated financial result : 

suriandco.com 

(i) include the annual financial re ult of the following entitie : 

a) eMudhra (MU) Limited - Wholly Owned ubsidiary 

b) eMudhra Technologies Limited - Wholly Owned ubsidiary 

c) eMudhra Consumer ervice Limited - Wholly Owned ubsidiary 

d) eMudhra I C - Wholly Owned Subsidiar 

e) eMudhra PTE Limited - Wholly Owned ubsidiary 

f) eMudbra DMC - Wholly Owned ubsidiary* 

g) eMudhra BV - Wholly Owned Subsidiary 

h) PT eMudhra Technologies Indonesia - ubsidiary" 

i) eMudhra Kenya Limited - tep down sub idiary through ·'eMudhra DMCC" 

j) 

k) 

IKON Tech ervices LLC - tep down ub idiary through "eMudhra Inc·· 

TWO95 International Inc - tep down sub idiary through 'eMudhra Inc" ~() 

I) Certinext Inc - tep down subsidiary through .. eMudhra Inc" (('ito~ ); 
ffl 1>,.~~:;; 
~ -

blr@suriandco.com +91 - 080 - 41240545 
+91 - 080 • 41270545 

K M K Towers, 2nd Floor, 
No. 142, K H Road (Double Road) 

Bengaluru - 560 027. 

GSTIN - 29MBFS5023Q1ZR 



m) Cryptas International GmbH - Step down subsidiary through "eMudhra BV" 

n) PrimeSign GmbH - Step down subsidiary of "Cryptas International GmbH" 

o) Cryptas IT Security GmbH - Step down subsidiary of "Cryptas International 

GmbH" 

p) Cryptas Deutschland GmbH - Step down subsidiary of "Cryptas International 

GmbH" 

q) Cryptas Nordics AB - Step down subsidiary of"Cryptas International GmbH" 

r) European Trust Services GmbH - Associate of"Cryptas International GmbH" 

s) eMudhra Employees Stock Option Trust - ESOP Trust 

*Including the shares held by wholly owned subsidiary company eMudhra (MU) Limited 

/\Including the shares held by wholly owned subsidiary company eMudhra DMCC 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 20 I 5 as amended, in 

this regard; and 

(iii) give a true and fair view in conformity with the Indian applicable accounting standards, 

and other accounting principles generally accepted in India, of consolidated net profit 

and consolidated other comprehensive income and other financial information of the 

Group and of its associate for the year ended 31 st March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 

described in the Auditor 's Respons ibilities for the Audit of the Consolidated Financial Results section 

of our report. We are independent of the Group and of its associate in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the consolidated financial results under the provisions of the Companies 

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 

by us sufficient and appropriate to provide a basis for our opinion. 



Management's Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been compiled from the audited consolidated financial 

statements and approved by the Holding Company's Board of Directors. The Holding Company's 

Board of Directors are responsible for the preparation and presentation of these consolidated financial 

results that give a true and fair view of the net profit and other comprehensive income and other financial 

information of the Group and of its associate in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associate and the 

ESOP trust are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group and of its associate and the ESOP trust 

and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the consolidated financial results that give a true and fai r view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 

consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 

included in the Group and of its associate and the ESOP trust are responsible for assessing the ability 

of the respective entities to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the respective Board of Directors 

either intends to liquidate the respective entities or to cease operations, or has no realistic alternative 

but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate and the 

ESOP trust are responsible for overseeing the financial reporting process of the Group and of its 

associate and the ESOP trust. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these consolidated financial results. 



As part of an audit in accordance with SAs, we exercise professional judgement and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perfonn audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Holding Company and its 

subsidiary companies which are incorporated in India, has in place adequate internal financial 

controls with reference to financial statements and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast s ignificant doubt on the abi lity of the Group and 

of its associate and the ESOP trust to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the consolidated financial results or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the Group and 

of its associate and the ESOP trust to cease to continue as a going concern. 

• Evaluate the overa ll presentation. structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 

infonnation of the entities within the Group and of its associate and the ESOP trust to express 

an opinion on the consolidated financial results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such entities included in 

the consolidated financial results of which we are the independent auditors. We remain solely 

responsible for our audit opinion. 



Materiality is the magnitude of misstatements in the consolidated financial results that, individually or 

in aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user of the 

consolidated financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. We also perfonned procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

( I) The consolidated financial Results include the results for the quarter ended 31 st March, 2026 

being the balancing figure between the audited figures in respect of the full financial year ended 

3 1 •1 March 2026 and the published unaudited year to date figures up to the third quarter of the 

current financial year which were subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

Place: Bengaluru 

Date: 6th May 2026 

For Suri& Co., 
Chartered Accountants 

Finn Registration No. 004283S 

L,~ 
Partner 
Membership o.223118 

UDI : 26223118HSFEHC9259 



eMudhra Limited 

CORPORATE IDENTITY NUMBER: L72900KA2008PLC060368 

Registered Office: Plot No 12-Pl-A & 12-Pl-B, Hi-Tech Defence and Aero pace Park (IT Sector) Jala Hob Ii, BK Palya, Bangalore 562149, Karnataka,lndia. 

www.emudbra.com Telepbone:080- 48484057 

C onsol id ated Stat.ement of Assds and Liabilities 
(All amounts are in INR million, unless otherwise stated) 

As at 

Particulars March 31,2026 March 31,2025 

(Audited) (Audited) 

ASSETS 
!Kon-current assets 
Prooertv, plant and equipment 1,291.08 1,147.96 
Right-of-use assets 48.45 . 
Capital work-in-progress 185.84 171.43 
Goodwill 2,940.46 1,254 .60 

Otl1cr Intangible assets 2,988.64 1,788.06 

lntanp;ible assets under development 105 .92 2.43 

Investment in associate 1.77 . 

Financ ia l assets 

(i) lnvesunents 16. 18 16.43 

(ii) Other fi nancial assets 174,04 17.36 

Other non-current assets 26.31 21.01 

Total Non-cu rrcnt assets 7,778.69 4,419.28 

Current assets 
Inventories 39.00 13.99 

Financial assets 
(i) Investments 442.40 795 ,06 

(ii) Trade receivables 1,892. 13 1,454 .67 

(i ii) Cash and cash equivalents 582.33 1,012.52 
(iv) Bank balance other than (iii) above 69.7 1 60.61 

(v) Loans 53.98 46.40 

(vi) Other financial assets 17,78 16.73 
Current tax assets /Net\ 70. 15 49,3! 

Other current assets 1,1 88. 16 812.78 

Total current assets 4,355.64 4,262.07 

Total assets 12,134.33 8,681.35 
EQUITY AND LIABILITIES 

Eouitv 
Eouitv share capital 410.22 406.62 
Other couitv 8,701.1 1 7 046.64 
Non-controllin~ interests 14.57 19.54 
Total equ ity 9,125.90 7,472.80 
Liabilities 
Non-current liabilities 
Financial liabilities 
(i) Borrowin2s 129.88 
(ia) Lease liabilities 27.68 
(ii) Other financial liabilities 881.45 55.34 
Provisions 51.20 35.25 
Deferred tax liabil ities rNet) 166.68 11 4.76 
Other non-current liabili ties 173 .54 29.59 
Total Non-current liabilities 1,430.43 234.94 
Current liabilities 
Financial liabil ities 
i) Borrowings 108.85 

(1a) Lease habihues 21.35 
(ii) T rade payables 

Total outstanding dues of micro enterprises and small enterprises and 68,06 28.79 
Total o utstand ing dues of cred itors other than micro enterprises and small enterorises 532.86 285 ,55 

l(iii ) Other financial liabil iti.es 296.53 241.58 
Other current liabilities 199,47 103,34 
Provisions 205.64 198,0 1 
Current tax liabilities /Net) 145.24 116.34 
Total current liabilities 1,578.00 973.61 
Total liabilities 3,008.43 1,208.55 

Total equity and liabilities 12,134.33 8,681.35 

-
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DIN: 00640646 1> -.:....../.~ 
Date:06th May, 2026 *- 'l'f!d /1.cco.., 

Place: Bengaluru 



cMudh·ra Limited 

CORPORATE lDENTITY NUMBER: L72900KA2008PLC060368 
Registered Office: Plot No 12-Pl·A & 12-PI -B, Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli, BK Palyn, Bangalore 562149, Kamataka,lndia. 

www.cllllJdhra.com Telechone:080 - 48484057 
($1n1emen1 of Audited consolidated financ.ial results for the ouartcr and vear ended Much 31, 2026 

Consolidated Results 
( All amounts are in INR mil~on. unless otherwise slated) 

Quarter ended Year ended 

March 3 I 2026 December 31 ,2025 March 31,2025 March 31,2026 March 3 1,2025 

Pa rticu111 rs (Audited) (Uoaudilcdl /A udited) (Audited) (Audited) 

(Refer note 4\ !Refer note 4\ 

Income from Operations 
Income 1,933.96 1,880.10 1,468 77 7 015.80 5 I 93.85 

Other income, net 31.54 30.51 23.82 115.99 84.51 

ITotal Income from operations (Nel) 1,965.SO 1,910.61 1,492.59 7, 131.79 5,278.36 

Expenses 

Operating expenses 795. 17 709.08 595 .70 2,769.4 1 2, 112.33 

Purchase of stock-in •trade 129.06 182.92 116.46 547,46 305 .07 

Chan~es in inventories of stock-in-trade 4.46 (006) (1.41\ (25 01) 15 .37 

Emplovcc benefits exoense 378.32 378.95 240.31 1,388 06 929.64 

finance costs 28.74 10.85 (I 09) 50.69 11 58 

Depreciation and amor1isa11on expense 9 1.68 89.56 60.61 342.Sl 238 26 

Other exocnses 206.82 198.31 169.89 745 54 592 13 

Tot:al exucns l~S 1,634.25 1,569.6 1 1,180.47 5,8 18.66 4,204.38 

Profit before exccptionnl items, share of net profit /(loss) of associa te 
ucc.ounted under equity method & tax 33)..25 341.00 3 12.12 1,313.13 1,073.98 

Exceotional items . . . . . 
P rofit before hare of net profit /(l055) of associate 11c.counted under equity 
method & tn x 331.25 341.00 312.12 I 313.13 . I 073.98 

Tox expenses (includin~ deferred lax) 35.47 50.95 68.74 212.66 201 64 

P,-ofit befo re hare of net p rofi t/(los ) of associate uccounted under equity 
method 295.78 290.0S 243.38 1,100.47 872.34 

Share of net profit /(loss) of associate accounted under equity method (0.04) (0.07) (0.D9} . 

Profit for the period/year 295.74 289.98 243.38 1, 100.38 872.34 

Other eomv rche.ns.ive income 

Items that will not be. reclassified 10 nrofit or loss (net of tax) 0_83 (1-14) 11.81) 1.04 (1 .81) 

ltems that will be reclassified 10 orofit or loss foe t oftaxl 504.30 /18.20\ 26.42 501.18 60 17 

Other con1prcbensive income for the ncriod/vcar 505, 13 119.341 24.61 502.22 58.36 

Total comprehensive income for the period/year 800.87 270.64 267.99 1,602.60 930.70 

Net Profit attributable to 

Owners of eMudhra Limited 289 64 286 67 238 89 I 077.92 846.38 

Non-<:ontrollin2 interesrs 6. 10 3-31 4.49 22 46 25 96 

O the r comprehensive income atiributable lo 

Owners of eMudhra Limited 505.13 (19.34' 24 .61 502.22 58.36 

Non-controUina interests . - . . 

Tota l como rehcnsivc in come attributa ble to 

Owners of eMudhra Limited. 794 .77 267 .33 263.50 1,580.14 904 74 

I Non-controllini:!: interests 6, 10 3.31 4.49 22.46 25 96 

Paid-un-emritv share caoital <Face Value of Rs. 5/- eachl 410.22 409.29 406.62 410.22 406.62 

Other Equity 8,70t 11 7,046 64 

Eo rnin2s per sha re (Face value of shue Rs. 5/- each) (not annualind) 

Basic (in Rs.} 3.53 3.50 2.94 13.14 10.41 

Diluted (in Rs.) 3.50 3.46 2.88 13.02 10.22 

-
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eMudhra Limited 
CORPORATE rDENTITY NUMDER: LTZ900KA2008PLC060368 
Registered Orfice: Plot o 12-.Pl-A & 12-Pl-B, Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli, BK Pa lya, Bangalore 562149, Karnataka,lndia. 
www.emudhra.com Telephone:080 - 48484057 
Consolidated cash flow statement 
l(AII amounts are m INR m1llton, unless otherwise stated) 

For lhe vcar ended 

Particulars 
March 31,2026 March 31,2025 

(Audited) (Audited) 
A. OneratinP acti·vilies 

Profit before tax 1,313 13 1 073 98 
Ad iustments for: 
Depreciation and amortisation Crnf':nse 342.51 238.26 
Interest on lease liabilities 1.28 0.07 
Interest income from bank deposits and others (11.60 (38 93) 
Provision for exoected credit loss/doubtful debts 50.00 21 92 
Interest income on security deposit (0.10) 
Unrealised o.a,n on assets measured at fa trvalue throuoh oro11t/loss /22 11 \ (I 8 75) 
Share based oavment 103.44 74 54 
Realised 2am on assets measured at fatrvalue lhrouah orolit/1.oss /17 86 (17 52 
Sundrv creditors wntten back (17.60 (5 45 
lmoainnent of assets 2.20 
Profit\/loss on sale of orooenv. olant and ecuiome□t 0.92 012 

Interest dues to micro and small entemnses 418 
Gamon lease termination (0,08) 
lntcrest on continRent consideration 28.72 8 89 
Movement in Non-Controllin• interest (22.46) /25 96\ 
Ooeratine. nrofit before workine canital chanecs 1 752.45 1,313.29 
, vorkin2 caoital ad iustments; 

Decrease/(lncrease) 1n other non-current and current financial assets 1378 71 \ (22 17) 
Decrease/ {lnerease} in mventor1cs (25 01) 1 S 36 
Decrcase/ (Jncrease) tn trade receivables (487 46) (443 70 
Decreasc/Oncreasel in loans (7 57 ) (20 99 

lncrease/(Decrease) m non-current· and current financial habLhttes 56 36 15 1 93 
Jncreasc/(Decreasc} in non-current and current provisions 26.58 31 44 
Increase/ (Decrease) in non-current and current liabilit1es 241.57 26 37 
lncrease/<Dccrease) in trade oavables 302 81 80.2 1 
Cash eenerated from ooerations I 481.01 I 131 .74 
Income taxes oaid (net\ (152.52\ fl 15.58) 
Net Cash flow from / (used in) oneratin• activities IA) J,328.49 1,016.16 
B. Cash now from 'lnvestino activities: 

Purchase of Prooertv. olant and eouioment and lntano1ble assets (1 853 .68) (832.02) 
Sale oroceeds from orooertv. olant and coumment 0.19 0.42 
Payment towards acauisilion of business (net of assets acauired) 1629.03) (743.23) 
PaYTTient to other investments /3 55) (17.09) 
Investment tn mutual funds (534 .97) (1,860.89) 
Redemotion of mutual funds 927 .60 I 142.34 
Interest received 8.69 56.21 
Increase / /Decrease l from term deoosits & other bank balances /165 .78 140.86 
Net cash used in investitu~ activi tfos ffi\ /2.250.53 /2 113.40\ 
C. Cnsh now from Finnnei1111 nctivitic.l{: 

Proceeds//reoavment) from short term borrowm~s (net) 287.77 174 7 I\ 
Pavment of lease liabilit1cs (15.57) ( I 701 
Proceeds from exercise of share ootions 3 60 2 41 
Pavrnenl of eouitv dividend (10 1 77) (1 0 1 13) 
Increase / (Decrease) in Non-controll.inu: interests (4.97\ /38.28) 
lncrease/ (De.crease) in cao1tal reserve contnbution 51 09 
lnterest oaid on tease liabilit1es ( 1 28) C0.07) 
Net cash from/ (used in) financine activities(C) 218.86 {213.481 
Foreum exchanC!e differences on translation of fore1QTI ooerat1ons (D) 272.98 70 59 
Ne.t increase/ (decrease) in cash and cash equivalents(E-A+B+C+D ) (430.19) (I 240.13) 
C•J1h • nd c.-ash ,e.quOv•lent• 11t the bes:iuniu Q. o ft-he finundiil v ~air- (F) 1,012.32 2.2,2.0, 
Cash and cash ecuivalents at the end or the vear /E+Fl 582.33 1 012.52 

Comnonents of cash and cash eouivalents as at end of the vcar March 31,2026 March 31 2025 

Balance with banks. 
- On current account 566.05 1.0 12 20 

Deoosit accounts 14.96 -
- Cash on hand 1.32 0.32 
Total cash and cash cauivalents as oer Balance Sheet 582.33 I 012.52 
Cash nnd Cll:!lh enuivalents as oer Statement of Cash Flow 582.33 1,012.52 

OX\ra L;~- -
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eMud hra Limited 
Co nsolidated Segment Information 

Amount in Millions 

Quarter ended March 31, 2026 Quarter ended December 31, 2025 Quarter ended March 31 , 2025 
(Audited) (Una udited) (Audited) 

Business Segment Enterprise Solutions Enterprise Solutions Enterprise Solutions 

Trust 
Total 

Trust 
Total 

Trust 
Total 

Services lndia Outside Services India Outside Services India Outside 

Segment Revenue 
External Sales 397.15 332.40 1,204.41 1,933 .96 353.14 369.45 1,157.51 1,880.10 261.16 358.77 848.84 1,468.77 
Total Revenue 397.15 332.40 1,204.41 1,933.96 353.14 369.45 1,157.51 1,880.10 261.16 358.77 848.84 1,468.77 

Result 
Segment Result 124 .15 172.60 286.28 583 .03 99.57 225.69 210.47 535.73 76.43 222.19 176.80 475.42 
Unallocated Corporate expen es (less income) 223 .04 183.88 164.39 

Operating Profit 124.15 172.60 286.28 359.99 99.57 225.69 210.47 351.85 76.43 222.19 176.80 311.03 
Less: Interest Expenses 28.73 10.85 - 1.09 
ProfiU(loss) before taxation and exceptional items 331.26 341.00 3 I 2.12 

Exceptional items 
Profit/(loss) before taxation 331.26 341.00 312.l2 
Less: lncomc Taxes (Net) 35.47 50.95 68.74 
Net Profit 295.79 290.05 243.38 
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eMudhra Limited 
Con olidated egmeot (nformation 

Amount in Millions 

For the year ended March 31 , 2026 Forthe car ended March 31 , 2025 
(Audited) (A udited) 

Business Segment Trust Enterprise Solutions Enterpri e Solutions 

!Services 
Total 

Trust 
Total 

India Outside Services India Outside 

Segment Revenue 
IExtemaJ Sales 1,400.08 1,240.00 4.375 .72 7,01 5.80 I 058.53 972. 11 3,163 .21 5,193.85 
Total Revenue 1,400.08 1,240.00 4,375.72 7,015.80 1,058.53 972.11 3,163.21 5,193.85 

Result 
!Segment Result 439.71 712.92 957.98 2, 110.61 385.02 496.29 821 .81 I 703.12 
Unallocated Corporate expenses (le income) 746.79 617.56 

Operating Profit 439.71 712.92 9-7.98 1,363.82 385.02 496.29 82 l.81 1,085.56 
Less: Interest Expenses 50.69 11.58 
Profit/( lo s) before taxation and exceptional 1,313.13 1,073.98 
items 

Exceptiona l items 
Profit/(los ) befo re taxation 1,313.13 1,073.98 
Les : Income Taxes el) 212.66 201 .64 
Net Profit 1, 100.47 872.34 

Other Informat ion 
Segment Assets 74.46 946.59 7.970.48 8 991.53 44.28 904.10 4.7 13.11 5,661.49 
Add: nallocated orporate Assets ' ,142.80 ,019.86 

Total Assets 74.46 946.59 7,970.48 12,134.33 44.28 904.10 4,713.11 8,681.35 

Segment. Liabiliiie. 140.37 77.60 2, 156.82 2.374.79 5.94 1.94 686.75 694.63 
Add: nallocated Corporate Liabilities 633.64 513.92 

Total Liabilities 140.37 77.60 2,156.82 3,008.43 5.94 1.94 686.75 1,208.55 
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Notes to statement of audited consolidated financial results for the quarter and year ended March 31 , 2026 

The above consolidated fi nancial results of cMudhra Limi ted "the Holding company", its subsidiaries (the Holding Company and its subsidiaries together referred lo as "the 
Group") and of its associate and eMudhra employees stock options trust ("The ESOP Trust") were reviewed by the audit committee thereafter approved by the Board of 
Directors at their meeting held on May 6, 2026 and have been subjected to an aud it by the statutory auditor of the company The above results have been prepared in 
accordance with the. companies (Indian Accounting Standards) Rules, 2015 (lndAS) prescribed under section 133 of the Companies Act 20 I 3 and other recogn ised 
accounting practices and polices in India. 

2 The consolidated financial results comprise the financial results of eMudhra Limited and all its subsidiaries, and of its associate and the ESOP trust as under: 

3 

4 

5 

Na me of the entity Relationship 
a. eMudhra Consumer Services Limited Wholly Owned Subsidiary 
b. eMudhra Technologies Limited Wholly Owned Subsidiary 
c. eMudhra MU Limited Wholly Owne.d Subsidiary 
d. eMudhra DMCC Wholly Owned Subsidiary• 
e. eMudhra lnc Wholly Owned Subsidiary 
f. eMudhra Pte Ltd Wholly Owned Subsidiary 

111.. eMudhraBV Wholly Owned Subsidiary 
h. PT eMudhra Technologies lndonesia Subsidiarv" 
i. eMudhra Kenva Limited Step Down Subsidiary through eMudhra DMCC 

Ii . Ikon Tech Services LLC Step Down Subsidiary through eMudhra Inc 
k. TWO95 International Inc Stec Down Subsidiary through eMudhra Inc 
I. CERTINEXT Inc Stec Down Subsidiary through eMudhra Inc 
m. Crvotas International GmbH Step Down Subsidiary through eMudhra BV 
n. Primesign GmbH Stec Down Subsidiary ofCryptas lnrcrna11onal GmbH 
o. Crvotas IT Security GmbH Steo Down Subsidiary ofCrvotas Internat ional GmbH 

\c. Cryptas Deutschland GmbH Step Down Subsidiary ofCrvotas International GmbH 
\q. Crvotas Nordics AB Step Down Subsidiary ofCrvotas International GmbH 
r. European Trust Services GmbH Associate ofCrvctas International GmbH 
s. eMudhra Employees Stock Option Trust Employee Welfare Trust 
• including the shares held by wholly owned subsidiary company eMudhra (MU) L1m1ted 
"including the shares held by wholly owned subsidiary company eMudhra DMCC 

Consolidated upto 
March 31 , 2026 
March 3 I, 2026 
March 3 I , 2026 
March 31, 2026 
March 31 , 2026 
March 3 I, 2026 
March 31 , 2026 
March 31, 2026 
March 3 I, 2026 
March 31 , 2026 
March 31 , 2026 
March 3 I, 2026 
March 31 , 2026 
March 3 I. 2026 
March 31 , 2026 
March 3 I, 2026 
March 3 I, 2026 
March 31 , 2026 
March 31 , 2026 

During the year, eMudhra Inc, wholly owned subsidiary company, has concluded and signed definitive agreements to acquire I 00% ownership interest of Al Cyber Forge 
Inc effective on 1st July 2025 and subsequently merged with eMudhra Inc on December 06, 2025. Al Cyber Forge Inc is provider ofCyber Security soflware and it is 
acquired for a cash consideration of USO 4.80 million. 

The figures for the last quarter in each of the financial years are the balancing figures between audited figures in respect of the full financial year and the published year to 
date figures to the end of the third quarter of the respective financial year. 

During the year, eMudhra BV, wholly owned subsidiary company of eMudhra Limited ("the Holding company") has concluded and signed definitive agreements to acquire 
5 1% ownership interest ofCryptas International GmbH, a Vienna, Austria based cyber security and digital transfom1ation solution and services company for a cash 
consideration of EUR 5.0 million with effective from 1st July 2025 . An upside payable based on enterprise value at 10 times Earnings before interest depreciation and tax 
(EBIDTA) fo r the year 2026. Under the agreement a Put/Call option on the rematnmg 49% exercisable from 2028 to 2030 is also reserved based on enterprise value at I 0 
times Earnings before interest depreciation and tax (EB IDT A) for Cryptas International GmbH Group, for the immediately preceding four quaners before the date on which 
s uc h Put/Call option is exercised subject to a minimum of one time revenue during the same period. 

On November 21 , 2025 the Government of lndia has notitied the four new Labour Codes-The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on 
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour laws. The Company has assessed impact of 
these changes and to the extent applicable has made an incremental provision of [NR 14. 92 million during the year ended March 31 , 2026 towards the estimated impact of 

6 these changes. The above impact wi ll be re-assessed and fi nalised based on the fi nal rules as and when notified and ind ustry practices. The company continues to monitor 
the finalization of Central and State Rules and clarification from the Government on the ew Labour Codes and would provide appropriate accounting effect on the basis of 
such developments, as needed. 
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suri &co. 
CHARTERED ACCOUNTANTS 

I Offices: Chennai , Madurai, Coimbatore, 
Thiruvananthapuram, Coonoor, 
Bengaluru, Kochi & Mumbai 

I DEPENDENT AU DITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL 

RESULTS FOR THE YEAR ENDED 31 sr MARCH, 2026 OF eMUDHRA LIMITED 

PURSUANT TO THE REGULATIO 33 OF THE SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REG ULA TIO NS, 2015, AS AMENDED 

To the Board of Directors of eM udhra Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results ofeMudhra Limited (" the company") 

for the year ended 31 st March 2026, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations ). These standalone financial results have been 

approved by the Board of Directors on 6th May, 2026. 

ln our opinion and to the best of our information and according to the explanations given to us, these 

standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable lndian accounting standards and other accounting principles 

generally accepted in India of the standalone net profit and standalone other 

comprehensive income and other fin ancial information for the year ended 31 st March 

2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditi ng (SAs) specified under section 

143( 10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor 's Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethjcs issued by the 

Institute of Chart.ered Accountants of lndia together with the ethical requirements that are relevant to 

our audit of the standalone financial results under the provisions of the Companies Act, 2013 and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

suriandco.com blr@suriandco.com +91 - 080 - 41240545 
+91 - 080 - 41270545 
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requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These standalone financial results have been compiled from the audited standalone financial statements 

and approved by the Board of Directors. The Company's Board of Directors are responsible for the 

preparation of these standalone financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fai r view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial report ing process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these standalone financial results. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013. we 

are also responsible for expressing our opinion on whether the Company has in place an adequate 

internal financial controls with reference to financial statements and the operating effectiveness of 

such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, includjng 

the disclosures, and whether the financial results represent the underlying transactions and events in 

a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 

company to express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

standalone financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaJuate the effect of any identified misstatements in the standalone financial results. 



We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

( I) The standalone financial results include the results for the quarter ended 31 51 March 2026 being 

the balancing figure between the audited figures in respect of the full financial year ended 31 51 

March 2026 and the published unaudited year to date figures up to the third quarter of the 

current financial year which were subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

Place: Bengaluru 
Date: 61h May 2026 

For Suri & Co., 

Chartered Accountants 

t~~~3S 

Partner 
Membership No.223 I 18 

UDIN: 26223 l l 8MYGGHW6672 



cMudhra Limited 

CORPORATE lDENTITY UMBER: L72900KA2008PLC060368 
Registered Office: Plot No 12-Pl -A & 12-Pl-B, Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli, BK Palya, Banga lore 562149, Karnataka,Jndia. 

www.emudhra .com Telephone:080 - 48484057 

Standalone Statement of Assets and Liabilities 
(All amounts are in INR million, unless otherwise stated) 

As at 
Particulars March 31 2026 March 31 ,2025 

(Audited) (Audited) 

ASSETS 
Non-current assets 
Property, plant and equipment 1,080.31 1,142. 15 

Capital work-in-progress 1.38 -
Other Intangible assets 742.46 753 64 
Intangible assets under development 100.88 2.43 
Financial assets 

(i) Investments 2,612.37 2,056.26 
l(iil Other financial assets 173.03 16.43 
Other non-current assets 26.09 21.01 
Total Non-current assets 4,736.52 3,991.92 

Current assets 
Inventories 21.80 13.99 
Financial assets 

l(i) Investments 442.30 795 03 
l(ii) Trade receivables 621.89 522.43 
(iii) Cash and cash equivalents 203.47 200.24 
(iv) Bank balance other than (iii) above 64.70 56.56 
IM Loans 0.36 0.35 
l(v i) Other financial assets 13 38 10.43 
Current tax assets (Net) 46.78 44 .58 
Other current assets 536.00 349.35 
Total current assets 1,950.68 1,992.96 

Total Assets 6,687.20 5,984.88 
EQUITY AND LIABILITIES 
Eouity 
Equity share capital 414.06 414 .06 
Other equity 5,377.52 5,038.64 
Total eouitv 5,791.58 5,452.70 
Liabilities 
Non-current liabilities 
Fina ncial liabilities 

l(i) Borrowings - -
l(ia) Lease liabilities - -
Provisions 38.39 26.51 
Deferred tax liabilities (Net) 153.73 108.47 
Other non-current liabilities 31.59 28.07 
Tota l Non-current liabilities 223.7 1 163.05 
Current liabilities 
Financial liabilities 
(il Borrowmgs - -
(ia) Lease liabilities - -
(ii) Trade payables: 

Total outstanding dues of micro enterprises and small enterprises, and 68.06 28.79 
Total outstanding dues of creditors other than micro enterprises and small enterprises 383 .08 153.15 
(iii) Other financial liabilities 92.35 74 10 
Other current liabi lities 79.74 76.66 
Provisions 48.68 36.43 
Total current liabilities 671.91 369. 13 
Total liabilities 895.62 532.18 

Total equity and liabilities 6,687.20 5,984.88 
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eMudhra Limited 

CORPORA TE IDENTITY NUMBER: L72900KA2008PLC060368 

Registered Office: Plot No 12-Pl-A & I 2-P 1-B, Hi-Tech Defence and Aerospace Park {IT Sector) Jala Hobli, BK Pal ya, Bangalore 562 I 49, Kamataka,Jnd ia. 
w,.vw.emudhra.com Telephone:080 - 48484057 
Statement of Audited standalone financial results for the qua rter and year ended March 31 , 2026 

Standalone Results 
1 All amounts are in INR million. unless otherwise stated) 

Quarter ended Year ended 

Particulars 
March 31,2026 December 31,2025 March 31 ,2025 March 31 ,2026 March 31,2025 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
(Refer note 4) (Refer note 4) 

Income from operations 
Income 782.48 728 .93 614.38 2,686.67 2,029.60 
Other income, net 30.17 14.25 26.91 81.90 91.45 
Total Income from ooerations (net) 812.65 743. 18 641.29 2,768.57 2,121.05 
Expenses 
Operating expenses 243 .99 210.13 157 47 771 .41 492 .66 
Purchase of stock-in -trade 158.66 106.46 116.46 457.85 305 07 
Changes in inventories of stock-in-trade 4.48 (0.33) (1.41) (7.80) I 5.37 
Employee benefits expense 138.95 152.66 136.34 595.60 578.38 
Finance costs 15 .63 (4. l8) 15.69 0.27 
Depreciation and amortisation expenses 39.60 40.03 36.83 I 59.46 15-.35 
Other expenses 95 .77 85 .78 9l.70 341.50 306,50 
Total expenses 697.07 594.73 533.21 2,333.71 1,850.60 
Profit before exceptional items and tax for the period/year 115.58 148.45 108.08 434.86 270.45 
Exceptional items - - . . -
Pro.Iii before tax for the period/year 115.58 148.45 108,08 434.86 270.45 
Tax expense 
Tax expenses (i ncluding deferred tax) 33 ,62 31.7 I 37.53 l 10.94 83 80 
Profit for the period/year 81.97 116.74 70.55 323.92 186.65 
Other comprehensive income 

Jtems that will not be reclass ified to profit or loss (net of tax) 0.68 (0.41) (0.91) 2.20 (3 70) 
Other comprehensive income for the oeriod/year 0.68 (0.41) (0.9 1) 2.20 (3.70) 
Total comprehensive income for the period/year 82.64 116.33 69.64 326.12 182.95 
Paid-up-equity share capital (Face Value of Rs . 5/- each) 414.06 414 .06 414 06 414 06 414 .06 
Other Eouitv . 5,377 52 5,038 64 
Earnine;s per share (Face value of shnre Rs. 5/- each) (not annualised) 
Basic (in Rs) 0.99 1.41 0.85 3.9[ 2 25 
Diluted (in Rs.) 0.99 1.4 l 0.85 3.9[ 2.25 
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eMudhra Limited 
CORPORATE IDENTITY NUMBER: L72900K.A2008PLC060368 

Registered Office: Plot No 12-P l -A & 12-PJ-B, Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli , BK Palya, Bangalore 562149, 
Karnataka,Jndia. 

www.emudhra.com Teleohone:080-48484057 
Standalone cash 0ow statement 

l(AII amounts are in INR million, unless otherwise stated) 
For the vear ended 

Particulars March 31,2026 March 31,2025 
(Audited) (Audited) 

A. Oncratin11 activities 
Profit before tax 434 .86 270.45 
Ad iustments for: 
Depreciation and amortisation exoense l 59.46 152.35 
Interest income from bank deoosits and others <7 .93 (34.46) 
Interest on lease liabilities - 0.07 
Provision for exoected credit loss/doubtful debts 18.91 8.97 
Interest income on securitv deoosit (0 .10 -
Unrealised eain on assets measured at fa irvalue throueh orofit/loss 11iso (18.75) 
Share based oavment 30.70 38.98 
Realised gain on assets measured at fairvalue throu~h nrofi t/loss (22.1 I l ( 17 .52) 
Sundry creditors written back (17 .56 (5.45) 
Impairment of assets - 220 
(Profit)/loss on sale of property, nlant and equinmenl 0.72 0. 12 
Interest dues to micro and small entemrises 4. 18 -
Gain on lease termination - (0 08) 
Ooeratin11: profit before workinl" canital chanl"CS 583.33 396.88 

Workin1! caoital adjustments: 
Decrease!(lncrease) in other non-current and current financial assetS (192.J0' 60.14 
Decrease/(]ncrease) in inventories <7 .80) 15.36 
Decrease/(lncrease) in trade receivables I I 18.37) (64.57) 
Decrease/(lncrease) in loans (0.0 1 2.90 
lncrease/(Decrease) in non-current and current other financial liabilities 14.04 J.?7 
Increase/(Decrease) in non-current and current orovisions 25 .36 (2 58) 
lncreasel(Decrease) in non-current and current liabilities 6.60 31 .06 
lncrease/(Decrease) in trade oavables 286. 74 (035) 

Cash generated from ooerations 597.60 440.ll 
Income taxes pa id r net) (66.90) (60 42) 
Net Cash Oow from I (used in) ooeralin2 activities IA\ 530.70 379.69 
B. Cash Oow from lnvestina acth·ities: 
Purchase of Prooertv, olant and eau ioment and Intaneible assets (177.20) (?66.30) 
Sale oroceeds from oropertv. plant and equipment 0. 19 0.42 
Investment in subsidiaries (480.49 (85 l .45) 
Investments in mutual funds (534 .97) 1,860.89) 
Redemption of mutual funds 927.60 1, 142.34 
Interest received 5.65 51.74 
Increase/ (Decrease) from term deposits & other bank balances (164 .76) 144.93 
Net cash from I (used in) investin1! activities (B) (423.98) (1,639.21) 
C. Cash Oow from FinancinP activities: 
Pavment of lease liabilities - (1 .62) 
Payment of equity dividend ( l 03.49) (103.46) 
Interest paid on lease liabili ties (0 .07) 
Net cash from / (used in I financin1! activitie•fr'I (103.49) (I OS.IS) 

I Net increase/ (decrease\ in cash and cash eouivolents ffi=A+B+C\ 3.23 (I 364.67) 
Cash and cash eouivalents at the be•innin• of the vear (E) 200.24 1,564.91 
Cash and cash eouivalents at the end of the ocriod/vear ID+E\ 203.47 200.24 

Com1ionents of cash and cash eauivalents as at end of the oeriod/ycar 
March 31,2026 March 31 ,2025 

Balance with banks: 
- On current account 202.92 200 05 
Deposit accounts -
- Cash on hand 0.55 0 19 
Total cash and cash cauivalents as oer Balance Sheet 203.47 200.24 
Cash and cash cauh•alents as 11er Statement of Cash Flow ~ 203.47 200.24 
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Notes to statement of audited standalone financial results for the quarter and year ended March 31 , 2026 

eMudhra is a global organization aimed at empowering secure digital transformation by offering trust services and developing solutions around identity, authentication and 
digital signatures. eMudhra is a global trust service provider and largest certifying authority in India. eMudhra is a Board Member of the Cloud Signature Consortium and 
the Asia PK! Consortium and is a principal member of the CNBrowser Forum. 

2 The Company publishes standalone financial results along with the consolidated financial results. In accordance with Ind AS I 08, Operating segments, the Company has 
disclosed the segment information in the audited consolidated financial results. Accordingly, the segment information is given in the audited consolidated financial results of 
eMudhra Limited, its subsid iaries and its associate for the quarter and year ended March 31,2026 . 

3 The above standalone financial results of eMudhra Limited "the company" were reviewed by the Audit Committee thereafter approved by the Board of Directors at their 
meeting held on May 6, 2026 and have been subjected to an audit by the statutory auditor of the company. The above results have been prepared in accordance with the 
companies (lndian Accounting Standards) Rules,2015 (lndAS) prescribed under section 133 of the Companies Act 2013 and other recognised accounting practices and 
polices in India 

4 The figures for the last quarter in each of the financial years are the balancing figures between audited figures in respect of the full financial year and the published year 10 

date figures to the end of the third quarter of the respective financial year. 

5 Recommended the dividend of Rs . 1.25/- per share for financial year 2025-26 on its fully paid up equity share capital of the company for the approval of the shareholders in 
the ensuring annual general meeting of the company. 

6 On November 21 , 2025 the Government of India has notified the four new Labour Codes - The Code on Wages, 20 19, The Industrial Relations Code, 2020, The Code on 
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour laws. The Company has assessed impact of 
these changes and to the extent applicable has made an incremental provision of l R 13 .96 million during the year ended March 31, 2026 towards the estimated impact of 
these changes The above impact will be re-assessed and finalised based on the final rules as and when notified and industry practices 
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