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Date : June 28, 2026 

ASE Limi1ed, 
Department of Corporate Services, Floor - 25, 
P J Towers. Dalal Street, 
MUMBAI - 400 001 
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Sub: Outcome or Board Meeting hrld on ,June 28, 2026 

Dear Sir/ Madam, 

In continuation to our letter dated June 23, 2026 and pursuant to Regulation 30 and Regulation 
SI of the SEBI (Listing Obligations ond Disclosure Requirements) Regulations, 201 S ("Listing

Regulalioos") and other applicable circulars, rules and/or regulations of Securities Exchange 
Board of India ("SEBI'), this is to inform that the Board or Directors of the Company 
("Board") at its meeting held on June 28, 2026, after considering the recommendation of the 
Audi1 Commincc and Cornmincc of Independent Directors, ha� ,nrer afla considered and 
approved the scheme of merger by absorption amongst Power Finance Corporation Limited 
("PFC"/"Trunsrcree Company" /"the Company") and REC Limited ("REC"t1nrnsferor 
Company") and their respective shareholders and creditors pursuant to Sections 230 to 232 
and other applicable provisions of the Companies Act, 2013, and the rules made thereunder 
("Companies Act"), Secuon 2(6) and other applicable provisions of the Income Tax Act, 2025, 
the relevant provisions of the Listing Regulations and other applicable laws, regulations and 
guide I ines ("Scheme''). 

The Scheme, mter-al,a, provides for the merger by absorption of REC into PFC with effect 
from lhe Appointed Date (as delincd under the Scheme) on a going concern basis and the 
consequent: (J) dissolution of REC without being wound up; and (II) issuance of Consideration 
Shares (as delincd under the Scheme) to the Eligible Shareholders (as defined under the 
Scheme) of REC, as on the Record Date (as defined under the Scheme), in accordance with the 
share exchange ratio, i.e., 88 equity shares of PFC of INR I 0/- each fully paid up for every 100 
equity shares of REC of INR I 0/- each fully paid up and various other mailers consequential 
or otherwise integrally connected therewith in the manner set out in the Scheme. 

The Scheme shall be subject to the necessary regulatory and other approvals, as may be 
required. 
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