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JPL/SECT/MAY26/023 May 30, 2026
The Listing Department The Deptt of Corporate Services
National Stock Exchange of India Limited The BSE Ltd.
Exchange Plaza, 5th Floor, Plot No. C-1 25, PJ Towers, Dalal Street
Block — G, Bandra-Kurla Complex Mumbai — 400001.
Bandra (East), Mumbai —400051. BSE Scrip Code:532624
NSE Scrip Code: JINDALPHOT

Subject: Qutcome of Board Meeting held on May 30, 2026

Dear Sir/Madam,

This is in furtherance to our letter dated May 30, 2026 regarding intimation of Board Meeting and
pursuant to the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, it is hereby informed that the Board at its meeting held on Saturday,
May 30, 2026 inter-alia considered and approved the following matters:

1. Approval of Financial Results

As per the recommendation made by the Audit Committee, Audited Financial Results (Standalone and
Consolidated) for the quarter and year ended on March 31, 2026 along with the report of the Statutory
Auditors thereon are approved by the Board of Directors. Copy of the aforesaid results along with
Independent Auditor’s report there on issued by M/s Suresh Kumar Mittal & Co., Statutory Auditors
of the Company are enclosed as Annexure A.

2. Declaration in Compliance of Regulation 33 (3) (d) of SEBI (LODR) Regulation, 2015

Pursuant to SEBI Circular No. CIR/CFD/CMD56/2016 dated May 27, 2016, this is hereby declared that
M/s Suresh Kumar Mittal & Co., the Statutory Auditor of the Company has issued unmodified opinion
in their reports in respect of Standalone and Consolidated Financial Results for the quarter and year
ended on March 31, 2026. (Annexure B)

3. Re-appointment of Internal Auditors
Re-appointed M/s VASK & Associates, Chartered Accountants as Internal Auditors of the Company to
conduct Internal Audit for the financial year 2026-27. (Annexure C)

Further, the meeting of the Board of Directors commenced at 12:30 PM and concluded at 02:05 PM
This is for your information and records please.
Thanking you

For Jindal Photo Limited

Digitally signed

MUKTA  byMmukTa

SHARMA

SHARMA Date: 2026.05.30

16:57:05 +05'30'
Mukta Sharma
Company Secretary
M. No.: F9806

Head Office: Plot No. 12, Local Shopping Complex, Sector B-1, Vasant Kunj, New Delhi-110 070, Ph.: 011-40322100
Regd. Office: 19th K.M. Hapur- Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-203408.
CIN: L33209UP2004PLC095076, E-mail: cs_jphoto@ jindalgroup.com, Website: www jindalphoto.com
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Independent Auditor’s Report on Audited standalone Quarterly Financial Results and Year to Date
Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Jindal Photo Limited

Opinion

We have audited the accompanying standalone quarterly financial results of Jindal Photo Limited (the
company) for the quarter and year ended 31* March,2026, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the quarter
and year ended 31% March,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

i. Attention is drawn to Note 3(c) and 3(d) to the standalone financial results relating to non-
provision of doubtful loans and non-provision of amount recoverable from MCCL, a joint Venture
Company due to petition and claims are pending for finalization/settlement.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

These financial results have been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors are responsible for the preparation of these financial results that
give a true and fair view of the net loss and other comprehensive income and other financial
information in accordance with applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasanable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsnble
for expressing our opinion on whether the company has adequate internal financial
reference to financial statements in place and the operating effectiveness of such co
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31,2026 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the listing Regulations.

For Suresh Kumar Mittal & Co.
Chartered Accountants
Firm Registration No. 500063N

’ £
v
Place: New Delhi Ankur Bagla
Date: 30.05.2026 Partner

UDIN: 26521915MBYLNS4514 Membership Number: 521915
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

(Rs. In Lakhs except EPS)|

S. Particulars Quarter Ended Year Ended
No.
31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025
Audited Un-audited Audited Audited Audited
1 |Income
Revenue From Operations
(a) Dividend Income - - 2 1,046 19
{b) Net gain on fair value changes 46 64 51 212 196
(c) Sale of Services - - - - 30
(d) Other Operating Income - - 1 - 1
Total Revenue from Operations 46 64 54 1,258 246
Other Income 1 1 - 3 1
Total Income 47 65 54 1,261 247
2 |Expenses
Finance Cost 134 134 123 535 491
Employees Benefits expenses 5 6 6 20 19
Depreciation & Amortisation expenses 1 2 1 5 5
Other Expenses 10 11 3 34 21
Total Expenses 150 153 133 594 536
3 |Profit/{Loss) before exceptional items and tax {103) (88) (79) 667 (289)
4 |Exceptional ltems gain/{loss) - - = - -
5 |Profit/{Loss) before tax (103) (88)] (‘Qu_ 667 (289)
6 |Tax Expense
(1) Current Tax nl 2) - 258 4
(2) Deferred Tax 4 8 (19) 26 (19)
Total Tax Expenses 3 6 {19)] 284 {15)
7 |Profit/{loss) for the period (108) (94) {60) 383 {274)
8 |Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss(net of tax) 3,238 78,233 687 81,469 683
(refer note no 4)
(b) Items that will be reclassified to profit or loss - = - - -
Other Comprehensive Income (a + b) 3,238 78,233 687 81.469 683
9 |Total Comprehensive Income for the period (Comprising
Profit/ (Loss) and other Comprehensive Income) 3,132 78,139 627 81,852 409
10 |Paid up Equity Share Capital (face Value Rs. 10/- each) 1,026 1,026 1.026 1,026 1,026
Basic/Diluted Earnings/(Loss) Per Share (EPS) on Net Profit /
1 {Loss) (Not annualised/Rs.) (0] (0.92) (0.57) 324, (287
12 |Other Equity 1.00.401 18.549




NOTES

Stateme Nt of Assets, Equity and Liabilities (Rs. In Lakhs)
PARTICULARS Standalone
As at As at
31-03-2026 | 31-03-2025

ASSETS Audited Audited
(1)  Financial Assets
(a) Cash and Cash Equivalents 3 1
(b) Loans 559 559
(c) Investments 1,17,554 21,538
(d)  otherfinancial assets 5,132 5132
{2) Non-Financial Assets
(a)  Current tax Assets (Net) 78 83
(b)  Property, Plant and Equipment 240 245

Total Assets 1,23,566 27,558
LIABILITIES AND EQUITY
LIABILITIES
(1)  Financial Liabilities
(a) Borrowings { Other than Debt Securities) 6,478 5943
(b)  Other financial liabilities 1,944 1,943
{2) Non-Financial Liabilities
(a) Provisions 2 2
(b)  Deferred tax liabilities (Net) 13,716 95
(3)  Equity
(a) Equity Share capital 1,026 1,026
(b)  Other Equity 1,00,401 18,549

Total Liabilities and Equity 1,23,566 27,558
Cash Flow Statement (Rs. In Lakhs)
Particulars Standalone

As at As at
31-03-2026 | 31-03-2025
Audited Audited

Cash Flow from Operating Activities
Net Profit/{Loss) before Exceptional items & tax 667 (289)
Adjustments for:--

HFair valuation/Amortisation gain on financial assets (212) (196)
Depreciation and amortisation 5 5
Finance Cost 535 491
Operating profit /(loss) before working capital changes 995 1
Changes in_working capital :

Increase in Other Financial liabilities 1 -
Increase in Provisions 1 -
Cash generated from Operations 997 1
Direct income tax paid (252) (5)
Net Cash flow from /(used in) operating activities(A) 745 6
Cash Flow from Investing Activities

Net payment from purchase of investments (743) (7)
Net Cash flow from/(used in) Investing Activities( B) (743) T\
Cash Flow from Financing Activities

Net Cash Flow from /{used in) Financing Activities ( C)

Net Increase /{decrease) in Cash and Cash Equivalents (A+B+C) 2 (1)
Cash and cash equivalents at the beginning of the year 1 2
Cash and cash equivalents at the end of the year 3 1




[Notes

1. The f#nancial results of the Company have been prepared in accordance with The Companies (Indian Accounting Standards) Rules, 2015 as
amended. Prescribed under section 133 of the Companies Act, 2013.

2. The a bove results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 30,
2026. Tree Statutory Auditors have carried out audit of the above financial results.

3 (a) In t€rms of provisions of Coal Mines (Special Provisions) Act 2015 read with Judgement of Hon’ble Delhi High Court dated March 09, 2017, the
Ministry of Coal vide its Circular dated December 01, 2018 asked allocattees to file claims with regard to Compensation of Land and Mine
Infrastructure. Accordingly, Mandakini Coal Company Limited (MCCL), Joint Venture of the Company has claimed compensation of Rs. 24 049
Lakh, which included compensation towards leasehold land and other expenses which are to be received by MCCL from subsequent buyer/allottee
of the Coal Mine after the reauction/reallotment of Coal Mine.

Nominated Authority passed claim of Rs. 22,279 Lakhs in favour of MCCL (Company is entitled for 1/3rd claim of Rs. 7,426 Lakhs). MCCL has also
filed appeal for the balance compensation before Coal Bearing Tribunal, Talcher for the additional amount of Rs. 13,361 Lakhs against land
compensation purchased directly from land owners (Company's claim being 1/3rd i.e. Rs.4,453 Lakhs), which is pending before Tribunal.

JMeantim e, IFCI lodged their claim before Nominated Authority towards their loan to MCCL. To stall the said proceedings, Jindal Photo Limited and|
Tata Power Company Limited have filed Writ Petitions before Delhi High Court in which status-quo order has been passed.

Further, Nominated Authority has now proposed to reduce the compensation to Rs.15,519 Lakhs, from the amount already granted to MCCL i.e.
Rs.22,279 Lakhs. Against this proposed action, Jindal Photo Limited and Tata Power Company Limited have filed Writ Petitions before Delhi High
Court and status quo order has been granted by High Court.

3 (b) On the basis of book value per share of MCCL as per latest unaudited balance sheet certified by management (including claim recoverable as
|per (a) above), the company has up to March 31, 2026 booked fair valuation loss amounting to Rs. 1,697 Lakhs (Rs. 1,693 Lakhs up to March 31,
2025) against investment of Rs. 3,930 Lakhs in shares of MCCL. In the opinion of the management, the provision is adequate.

3 (c) The Company has given interest bearing loan of Rs 537 lakhs upto March 31, 2026 (excluding interest receivable of Rs. 22 lakhs up to March
31, 2015) to Mandakini Coal Company Limited (MCCL), a joint venture of the company. MCCL, due to its worsen financial conditions, has
approached the company to waive the interest on loan. The Board has agreed to waive off the interest for the financial year from 2015-16 to 2025-
28, hence no provision for interest has been made for financial years from 2015-16 to 2025-26. In the opinion of the Board, the amount due is good
and recoverable.

3 (d) The company had given Corporate Guarantee to IFCI in respect of loan given by IFCI to Mandakini Coal Company Limited (MCCL), a joint
venture of the company. Up to March 31, 2018, the company has made payment of Rs 5,132 Lakh to IFCI to discharge its obligation under the deed|
of guarantee. The said amount has been shown as recoverable from MCCL in these accounts and no interest has been charged thereon. In the
opinion of the Board, the amount is good and recoverable and in view thereof no provision has been created

4. The board of directors of Jindal India Powertech Limited (JIPTL) (associate company), in terms of the provisions of sections 230 to 232 and the
applicable provisions of the Companies Act, 2013 read with the rules made thereunder, in its meeting held on January 10, 2025 had considered and
approved a scheme of arrangement ("Scheme”) involving demerger of power business division of the Company with and into its subsidiary company
namely Jindal India Power Limited (Resulting Company). A copy of the said Scheme was also filed before the Hon'ble National Company Law
Tribunal, Bench-V at New Delhi (“Tribunal’) The Hon'ble Tribunal vide its order dated November 10, 2025, has sanctioned the said Scheme, the
said order has been filed with Registrar of companies by JIPTL on December 11, 2025 (effective date), with the Appointed Date April 01, 2025

For giving effect of the above said scheme, the Company has been allotted 9,89,03,972 equity shares of Jindal India Power Limited (Resulting
Company). The Company has obtained fair valuation of these shares, alongwith the existing shares held as at March 31, 2026 from an IBBI
Registered Valuer. Based on such valuation, fair value gain of Rs. 3,778 lakhs and 95,066 lakhs recognised during the quarter and year ended
March 31, 2026 respectively.

5 The new Labour Codes have become effective from November 21, 2025. However, the corresponding supporting rules under these Codes are yat
to be notified. Based on the information presently available, the Company has assessed the incremental impact of the new Labour Codes and
recognised in these results, which is not material. The Company will continue to evaluate the impact, if any, upon notification of the Central / State
Rules and shall account for the same, as may be required

6. Company is dealing in only one segment that is Investment business of shares and securities in group Company only, hence segment details as
required by SEBI Circular bearing number CIR/CFD/FAC/62/2016 dated July 05, 2016 is not applicable to the Company

7. The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures in respect of the full|
financial year and published year to date figures upto the third quarter of the year ended March 31, 2026 and March 31, 2025 respectively.
8. The figures for previous quarter's / period have been reclassified / rearranged wherever required to make them comparable.

By Order of the Board
AL RHOTO LIMITED

; ) ___‘e_ For JI
/ " -H\_r\_
anoj Kurhar Rastogi

j .;\:‘E\;'\f Dl Managing Director
,\ DIN: 07585209

Place: New Delhi
Date: May 30, 2026




‘ SURESH KUMAR M"TAL & CO. 42/A-57, Street No. 1, First Floor

Guru Nanak Pura, Laxmi N
CHARTERED ACCOUNTANTS Delhi-110092 aoer

Phone : 9871411946
E-mail : sureshkmittalco@gmail.com

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Jindal Photo Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Jindal Photo Limited (“Holding Company”) and its share of the net profit/(loss) after tax and
total comprehensive income of its associates and joint ventures (the Holding Company and its associates
and joint ventures together referred to as “the Group”), for the quarter and year ended March 31, 2026
(“Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements, the Statement:

i. includes the results of the following entities:
a) lJindal Photo Limited (Holding company)
b) lJindal India Powertech Limited (Associate)
c) Mandakini Coal Company Limited (Joint Venture)

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net loss and other comprehensive
income and other financial information of the Group for the quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion. '
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Emphasis of Matter

i. Attention is drawn to Note 3(c) and 3(d) to the financial results relating to non-provision of doubtful
loans and non-provision of amount recoverable from MCCL, a joint Venture Company due to
petition and claims are pending for finalization/settlement.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulfs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, fargery, intentional omissions, misrepresentations, or the
override of internal control. '

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertaihtv exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group of which we are the independent auditors and whose financial information we have
audited, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. ‘

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements_regarding
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independence and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence and where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

i.  The consolidated audited financial results includes the Group’s share of net profit/(loss) after tax
of Rs. (460) lakhs and Rs. (2662) lakhs and total comprehensive income / (loss) of Rs. 43 and Rs.
(934) lakhs for the quarter ended 31.03.2026 and for the year ended 31.03.2026 respectively, as
considered in the consolidated financial results, in respect of one associate, based on their financial
statements/ financial information/ financial results have not been audited by us. These financial
statements / financial information / financial results have been audited by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these associates, is based
solely on the reports of the other auditors.

ii. The consolidated audited financial results includes the Group’s share of net profit/{loss) after tax
of Rs. (1) lakhs and Rs. (4) lakhs and total comprehensive income / loss of Rs. (1) lakhs and Rs. (4)
lakhs for the quarter ended 31.03.2026 and for the year ended 31.03.2026 respectively, as
considered in the consolidated financial results, in respect of one joint venture company, whose
financial statements / financial information/ financial results have not been audited by us. These
financial statements / financial information / financial results have been furnished to us by the
Management and our opinion on the consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these companies is based solely on such unaudited
financial statements / financial information / financial results. In our opinion and according to the
information and explanations given to us by the Board of Directors, these Financial Results are not
material to the Group.

ii. The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2026 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For Suresh Kumar Mittal & Co.
Chartered Accountants
Firm Registration No. 500063N

Place: New Delhi Ankur Bagla
Date: 30.05.2026 Partner
UDIN: 26521915LGISOB3277 Membership Number: 521915




JINDAL PHOTO LIMITED
Regd. Office: 19th K.M., Hapur Bulandshahr Road, P.O. Gulaothi, Bulandshahr - 203408 (U.P.)

Tel. No.: 011-40322100, Email: cs_jphoto@jindalgroup.com, Website: www jindalphoto.com, CIN: L33208UP2004PLC095076
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Rs. In Lakhs except EPS

S. No. Particulars Quarter Ended Year Ended
31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025
Audited Un-audited Audited Audited Audited
1 Income
Rewvenue From Operations
(a) Dividend Income - - 2 1,046 19
(b) Net gain on fair value changes 46 64 51 212 196
(c) Sale of Services - - % - 30
(d) Other Operating Income - - 1 - 1
Total Revenue from Operations 46 64 54 1,258 246
Other Income 1 1 - 3 1
Total income 47 65 54 1,261 247
2 |Expenses
Finance Cost 134 134 123 535 491
Employees Benefits expenses 5 6 8 20 19
Depreciation & Amortisation expenses 1 2 1 5 5,
Other Expenses 10 11 3 34 21
Total Expenses 150 153 133 594 536
3 |Profit/(Loss) before exceptional items and tax (103 (88) (79) 667 (289)
4 |Share of Net Profit/(Loss) of Joint Venture and Associate (460 {(11,601)| 2,981 {2,662) 22,867
5 |Exceptional ltems gain/{loss) - E - - -
6 |Profit/(Loss) before tax {563) (11,689)| 2,902 {1,995) 22,578
7 |Tax Expense
(1) Current Tax (1)} (2) - 258 4
(2) Deferred Tax 4 8 (20) 28 {20)
Total Tax Expenses 3 6 (20) 284 (16)
8 |Profit/(loss) for the period (566)] (11,694) 2,922 (2,279) 22,594
9 |Other Comprehensive Income
(a) ltems that will not be reclassified to profit or loss(net of tax) 3,285 77,955 751 81,233 1,565
(refer note no 4)
(b) Items that will be reclassified to profit or loss §E3 103 - 1.967 =
gt_her Comprehensive Income (a + b) 3.788 78,058 751 83.200 1.565
10 |Total Comprehensive Income for the period (Comprising
Profit/ {Loss) and other Comprehensive Income) 3,222 g6.354 2974 B:s2 24:159
11 _|Paid up Eqult\; Share Capital {face Value Rs. 10/- each) 1,026 1.026 1,026 1,026 1,026
Basic/Diluted Earnings/(Loss) Per Share (EPS) on Net Profit /
12 (Loss) (Not annualised/Rs. ) {5.52)r (114.00)} 28.48 (22.21) 220.25
13 |Other Equity 1.01.101 95,804




[NOTES
Statement of Assets, Equity and Liabilities (Rs. In Lakhs)
[PARTICULARS Consolidated
As at As at
31-03-2026 | 31-03-2025
ASSETS Audited Audited
(1) Financial Assets
(a) Cash and Cash Equivalents 3 1
(b) Loans 559 559
(c) Investments 1,18,132 98,670
(d) Other financial assets 5,131 5,132
|(2) Non-Financial Assets =
(a) Current tax Assets (Net) 78 83
(b) Property, Plant and Equipment 240 245
(c) Goodwill 123 123
(d) Other Non-Financial assets 0 -
Total Assets 1,24,266 1.04,813
LIABILITIES AND EQUITY
LIABILITIES
{1) Financial Liabilities
(a) Borrowings ( Other than Debt Securities) 6,478 5,943
(b) Other financial liabilities 1,944 1,943
(2) Non-Financial Liabilities
(a) Provisions 2 2
(b) Deferred tax liabilities (Net) 13,715 95
(3) EQUITY
(a) Equity Share capital 1,026 1,026
(b) Other Equity 1,01,101 95,804
Total Liabilities and Equity 1,24,266 1.04,813
Cash Flow Statement (Rs. In Lakhs
Particulars Consolidated
As at As at
31-03-2026 | 31-03-2025
Audited Audited
Cash Flow from Operating Activities
Net Profit/(Loss) before Extraordinary ltems and Tax {1,995) 22,578
Adjustments for:-
Fair valuation/Amortisation gain on financial assets (212) (1986)
Depreciation and amortisation 5 [
Share of net Profit/Loss of Associates 2,662 (22,867))
Finance Cost 535 491
Operating profit before working capital changes 995 10
Changes in working capital :
Adjustment for increase/(decrease) in operating liabilities
Increase in Other Financial liabilities 1 =
Increase in Provisions 1 -
Cash generated from Operations 997 1"
Direct income tax paid (252) (5)
Net Cash flow from /(used in) operating activities(A) 745 6
Cash Flow from Investing Activities
Net payment from purchase of investments (743) (7)
Net Cash flow from/(used in) Investing Activities( B) (743) (7)
Cash Flow from Financing Activities
Net Cash Flow from /{used in) Financing Activities ( C)
Net Increase /(decrease) in Cash and Cash Equivalents 2 (M|
(A+B+C)
Cash and cash equivalents at the beginning of the year 1 2
Cash and cash equivalents at the end of the year 3 1




Notes:
1. The financial results of the Company have been prepared in accordance with The Companies (Indian Accounting Standards) Rules, 2015 ask
amended, prescribed under section 133 of the Companies Act, 2013.

2. The above Tesults were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 30,
2026. The Statutory Auditors have carried out audit of the above financial results.

3 (a) In terms of provisions of Coal Mines (Special Provisions) Act 2015 read with Judgement of Hon'ble Delhi High Court dated March 09, 2017,
the Ministry of Coal vide its Circular dated December 01, 2018 asked allocattees to file claims with regard to Compensation of Land and Mine|
Infrastructure. Accordingly, Mandakini Coal Company Limited (MCCL), Joint Venture of the Company has claimed compensation of Rs. 24,049
Lakh, which included compensation towards leasehold land and other expenses which are to be received by MCCL from subsequent buyer/zllottee
of the Coal Mine after the reauction/reallotment of Coal Mine.

Nominated Authority passed claim of Rs. 22,279 Lakhs in favour of MCCL (Company is entitled for 1/3rd claim of Rs. 7,426 Lakhs). MCCL has also
filed appeal for the balance compensation before Coal Bearing Tribunal, Talcher for the additional amount of Rs. 13,361 Lakhs against land
compensation purchased directly from land owners (Company's claim being 1/3rd i.e. Rs 4,453 Lakhs), which is pending before Tribunal

Meantime, | FCI lodged their claim before Nominated Authority towards their loan to MCCL. To stall the said proceedings, Jindal Photo Limited andr
Tata Power Company Limited have filed Writ Petitions before Delhi High Court in which status-quo order has been passed

Further, Nominated Authority has now proposed to reduce the compensation to Rs 15,519 Lakhs, from the amount already granted to MCCL i.e.
Rs.22,279 Lakhs. Against this proposed action, Jindal Photo Limited and Tata Power Company Limited have filed Writ Petitions before Delhi High
Court and status quo order has been granted by High Court.

3 (b) On the basis of book value per share of MCCL as per latest unaudited balance sheet certified by management (including claim recoverable as|
per (a) above), the company has up to March 31, 2026 booked fair valuation loss amounting to Rs. 1,697 Lakhs (Rs. 1,693 Lakhs up to March 31,
2025) against investment of Rs. 3930.00 Lakhs in shares of MCCL. In the opinion of the management, the provision is adequate.

3 (c) The Company has given interest bearing loan of Rs 537 lakhs upto March 31, 2026 (excluding interest receivable of Rs. 22 lakhs up to March
31, 2015) to Mandakini Coal Company Limited (MCCL), a joint venture of the company. MCCL, due to its worsen financial conditions, has
approached the company to waive the interest on loan. The Board has agreed to waive off the interest for the financial year from 2015-16 to 2025-
26, hence no provision for interest has been made for financial years from 2015-16 to 2025-26. In the opinion of the Board, the amount due is good
and recoverable.

3 (d) The company had given Corporate Guarantee to IFCI in respect of loan given by IFCI to Mandakini Coal Company Limited (MCCL), a joint
venture of the company. Up to March 31, 2018, the company has made payment of Rs 5,132 Lakh to IFCI to discharge its obligation under the deed|
of guarantee. The said amount has been shown as recoverable from MCCL in these accounts and no interest has been charged thereon. In the
opinion of the Board, the amount is good and recoverable and in view thereof no provision has been created.

4. The board of directors of Jindal India Powertech Limited (JIPTL) (associate company), in terms of the provisions of sections 230 to 232 and the
applicable provisions of the Companies Act, 2013 read with the rules made thereunder, in its meeting held on January 10, 2025 had considered andl
approved a scheme of arrangement ("Scheme”) involving demerger of power business division of the Company with and into its subsidiary
company namely Jindal India Power Limited (Resulting Company). A copy of the said Scheme was also filed before the Hon'ble National Company
Law Tribunal, Bench-V at New Delhi ("Tribunal’). The Hon'ble Tribunal vide its order dated November 10, 2025 has sanctioned the said Scheme,
the said order has been filed with Registrar of companies by JIPTL on December 11, 2025 (effective date), with the Appointed Date April 01, 2025

For giving effect of the above said scheme, the Company has been allotted 9,88,03,972 equity shares of Jindal India Power Limited (Resulting
Company). The Company has obtained fair valuation of these shares, alongwith the existing shares held as at March 31, 2026 from an IBBI
Registered Valuer. Based on such valuation, fair value gain of Rs. 3,778 lakhs and 95,066 lakhs recognised during the quarter and year ended
March 31, 2026 respectively.

5. The new Labour Codes have become effective from November 21, 2025. However, the corresponding supporting rules under these Codes are
yet to be notified. Based on the information presently available, the Company has assessed the incremental impact of the new Labour Codes and
recognised in these results, which is not material. The Company will continue to evaluate the impact, if any, upon notification of the Central / State
Rules and shall account for the same, as may be required.

6. Company is dealing in only one segment that is Investment business of shares and securities in group Company only, hence segment details as|
required by SEBI Circular bearing number CIR/CFD/FAC/62/2016 dated July 05, 2016 is not applicable to the Company.

7. The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures in respect of the full|
financial year and published year to date figures upto the third quarter of the year ended March 31, 2026 and March 31, 2025 respectively.
8. The figures for previous quarter's / period have been reclassified / rearranged wherever required to make them comparable.

- By Order of the Board
 ForJINDAL PHQTO LIMITED

2 ~| ManoTKumar Rastogi

Place: New Delhi | ANV Managing Director|
<\ . g

Date: May 30, 2026 o) / DIN: 07585209



JINDAL PHOTO LIMITED

Annexure - B

Declaration regarding Auditor's Report with unmodified opinion

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that Statutory Auditors of the Company M/s Suresh Kumar Mittal
& Co. Chartered Accountants, have issued Auditor's Report with unmodified opinion on the Annual
Standalone and Consolidated Audited Financial Results of the Company for the financial year ended
March 31, 2026 which are approved by the Board of Directors at their meeting held today i.e. May 30,
2026.

For Jindal Photo Limited .

Manoj Kumar Rastogi' =
Managing Director -

Dated: May 30, 2026
Place: New Delhi

Head Office: Plot No. 12, Local Shopping Complex, Sector B-1, Vasant Kunj, New Delhi-110 070, Ph.: 011-40322100
Regd. Office: 19th K.M. Hapur- Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-203408.
CIN: L33209U P2004PLC095076, E-mail: cs_jphoto@jindal

oup.com, Website: www.jindalphoto.com



JINDAL PHOTO LIMITED

Particulars of re-appointment of Internal Auditor

Annexure C

S. No. Particulars Details
1 Name of the Internal Auditor M/s VASK & ASSOCIATES
2 Reason of Change Viz. appointment, | Re-appointment for financial year 2026-27
resignation, removal, death or
otherwise
3 Date of Appointment or change May 30, 2026
4 Brief Profile (in case of appointment) | M/s VASK & Associates is a Chartered
Accountancy firm providing professional services
in audit, taxation, accounting, and financial
advisory.
5 Disclosure of relationship | NA
between Director (in case of
appointment of Director)

Head Office: Plat No. 12, Local Shapping Complex, Sector B-1, Vasant Kunj, New Dethi-110 070, Ph.: 011-40322100
Regd. Office: 19th K.M. Hapur- Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-203408.
CIN: L33209UP2004PLC095076, E-mail: cs_jphoto/@ jindalgroup.com, Website: www.jindalphoto.com
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