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May 7,2026

FINANCIAL RESULTS & COMPANY ANNOUNCEMENT
Dear Sir,

Sub: Audited Financial Results (Standalone and Consolidated) for January-March 2026
quarter (O4) and Financial Year ended 31.3.2026.

Ref. Scrip Code No. 533170.

ln continuation to our letter dated 21.04.2026, we would like to submiVinform you as follows:

1. Approved Audited Financial Results (Standalone and Consolidated) for January-March
2026 quarter (Q4) and Financial Year ended 31.03.2026.

1.1 ln Compliance of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Requirementg) Regulations, 2015, we enclose Audited Financial results (Standalone
and Consolidated) for January-March 2026 quarter (Q4) and Financial Year ended
31.03.2026. The said results were recommended by the Audit Committee and approved
by Board of Directors in their meeting held on May 7, 2026.

1.2 Statutory Auditors' report on Audited Financial Results - Standalone and Consolidated.
The Report of Auditors is with unmodified opinion with respect to the Audited Financial
Results (Standalone and Consolidated) of the Company for the quarter/year ended
March 31,2026.

1.3 CEO/CFO certification for financial results of the Company for the financial year
2025-2026 ended on March 31,2026.

2. Recornmendation of Dividend:
The Board of Directors of the Company have recommended payment of dividend @
Rs 1.20 per share i.e. 12o/o ot1 99,20,000 equity shares of the Company of face value
Rs. 10/- each for F.Y, 20;25-2026, subject to the gpproval of members in their Annual
General Meeting.

..2.



Tamholi
Industries
Limited

OFFICE :

PHONE :

E-MAIL :

WEBSITE :

Mahavir Palace, 8-A, Kalubha Road,

Bhavnaga r-364002, G uja rat, I nd ia

+91 886654L222

directl@tamboliindustries.com

www.ta m bol ii nd ustries.com
( Formerly Tamboli Capita I Limited)

..2.

The meeting of Board of Dir,ectors commencedat 2.00 P.M. and concluded at 2.35 P.M.

We are also releasing the relevant advertisement in the above regard as required.

Please take the above submission/information on record.

Thanking you
Yours faithfully,
For TAMBOLI INDISTRIES LIMITED

(Vaibhav B. Tamboli)
CHAIRMAN AND MANAGING DIRECTOR
DIN: 00146081
Encl: As above
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Limited

OFFICE :

PHONE :

E-MAIL :
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www.ta m bolii nd ustries.com
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A. FINANCIAL RESULTS: Attached

B. STATEMENT ON DEVIATION OR VARIATION FOPR PROCEEDS OF PUBLIC ISSUE,
R{GI{T ISSTJE, PREFERENG{AL ISSI.JE, QUALFTED NSTITUTIONS PLAGEMENT ETG.

Not Applicable

C. FORMAT FOR DISCLOSING DEFAULT ON LOANS AND DEBT SECURITIES

D. FORMAT OF DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for haf yearly filing i.e. 2nd and 4th quarter)

Not Applicable

E. STATEMENT OF TMPACT OF AUD|T QUALTFTCATTONS (FOR AUDIT REPORT WITH
MOD|FtED OptNtON) SUBMTTTED ALONGWTTH ANNUAL AUDITED FINANGIAL
RESULTS (Standalone and Gonsolidated separately) (applicable only for Annual filing
i.e.4th guarter)

Not Applicable

Sr.
No.

Particulars ln INR Crore

1 Loans/revolving facilities like cash credit from banks/financial
institutions

A Total amount outstandinq as on date NIL
B Of the total amount outstandinq, amount of default as on date Not Applicable
2 Unlisted debt securities i.e. NCDs and NCRPS
A Total amount outstandinq as on date NIL
B Of the total amount outstandinq. amount of default as on date Not Aoplicable
3 Total financial indebtness of the listed entity including short-

term and lonq-term bedt
NIL
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TAMBOLI INDUSTRIES LTD
consolidated segment wise Revenue, Resutts, Segment Assets and Liabitlties are given below:

* Profit from lnvestment activities for the year ended 31.03.2026 includes dividend received from wholly owned subsidiary ofRs. 185.60 Lacs. The same is eriminated in the consoridated resurts.

Place : Bhavnagar
Date : 07.05.2026

(Vaibhav B. Tamboli)
CHAIRMAN AND MANAGING DIRECTOR

Particulars
Quarter ended

( tndian Rs in lacs

FinancialYear Ended

31.03.2026
Audlted

31.12.2025
Unaudited

31.03.2025
Audited

31.03.2026
Audited

31.03.2025
Audited1. Segment revenue

A. lnvestment activities
B. Trading activities
C. Manufacturing activities

67.30

2,236.95

65.1 8

2,141.97

62.06
36.80

1,887.47

361.56

7,892.09

356.64
36.80

6.650.01Total
Less: lnter segment revenue

2,304.25
29.00

2,207.15
29.00

1,986.33
6.25

8,253.65
210.60

7,043.45
152.60

1t ulJ(,raltons, e^^-^ 2,275.25 2,179.15 1,980.08 8,043.05 6,990.95

(Profit before interest and Tax)
A. lnvestment activities *

B. Trading activities
C. Manufacturing activities

BB.O3

478.85

15.1 1

325.76

35.32
0.49

311.65

135.08

1.252.15

126.24
0.49

986.74Total
Less : lnterest
Less : Unallocable expenditure net off

unallocable income

566.88
9.57

340.87
9.03

347.46
19.08

1,387.23
43.41

1 ,113.47
60.24

t ctx
T 557.31 331.84 328.38 1,343.92 1.053.23

lv,\ v,\l,vl l9v.

Fqrliar
142.89 94.03 (45.61 362.1 5 139.66

Deferred tax
2.58 0.66 2.58 (0.58

4.70 14.44 122.58 1.46) 142.69

3. Segment Assets & Liabilities
Segment Assets
A. lnvestment activities
B. Trading activities
C. Manufacturing activities

409.72 249.67 250.75 980.55 771.46

3,881 ,39

9,587.54

3,671.41

10,021.82

3,261._52

9.456.38

3,881.39

9,587.54

3,261.52

9,456.38

13,469,93 13,693.23 12,7',17.90 13,468.93 12,717.90,vvr! rvr.t rrquiltLttiS
A. lnvestment activities
B. Trading activities
C. Manufacturing activities

10.95

1,212.82

19.23

1,839.61

31.01

1,327.21

10,95

1,212.82

31.01

1,327.21

ULi' 1.223.77 1,859.94 1,359.22 1,223.77 1,358.22

FoITAMBOLI I NDUSTRTES Lt M tTED



TAMBOLI INDUSTRIES LTD

STATEMENT OF ASSETS & LIABILITIES
lndian Rs in lacs

Particulars
STANDALONE CONSO -!DATED

As at
31.03.2026

As at
31.03.2025

As at
31.03.2026

As at
3',,.03.2025

ASSETS
(1)Non-current assets
(a) Property, Plant and Equipment
(b) Right to use of assets
(c) Capital work-in-progress
(d) lntengible assets
(e) lnvestment Properties
(f) Goodwill
(g) Other lntangible assets
(h) FinancialAssets
(i) lnvestments
(ii) Loans
(iii) Other Non-current Financial Assets
(l) Other non-current assets
(J) Deferred tax assets (Net)
(2) Current assets
(a) lnventories
(b) FinancialAssets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (iii) above
(iv) Loans
(v) Other Current FinancialAssets
(c) Current Tax Assets
(d) Other current assets

10.50

1,073.84

zel.1o

200.1 0
33.64

,zia
1 51 .19

1.56
17.61

7.15

10.40

0.69

zgt.1o

1J20.00
36.31

nt ia
172.56

12.38
7.77
7.99

3,098.97

146.35
15.14

1,073.84
2.155.04

1.10
2.80

883.49
132.37
52.95

1 ,361.45

2,216.08
186.21

'1 ,781.58
5.12

65.40
141.55
149.49

3,1 89,33

89.27
31.77

2.155.04

1 .10
4.32

1,146.90
251.02
52.88

1,354.08

1,631.47
523.12

1,764.22
7.19

205.17
133.96
177.05

TotalAssets 1,864.29 1,836.96 13,468.93 12,717.90
EQUITY AND LIABILITIES
(1)Equity
(a) Equity Share capital
(b) Other Equity
Equity attributable to equity holders of the Parent

(2)LrABtLlTtES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Other Financial liabilities
(iii) Provisions
(iv) Deferred tax liabilities (Net)
Current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
Total outstanding dues of Micro and Small Enterprises
Total outstanding dues of creditors other than Micro and Small
Enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Current tax liabilities
(c) Provisions

992,00
859.1 7

992.00
832.76

992.00
11.253.17

992.00
10.367.68

1,851.17 1.824.76 12.245.17 11,359.68

0.32

10.25
0,38

'162 0.28

1.83

9.56
0.53

184.27
4.77

94.66

58.68

154.74

330.84

140.49
49.68
47.31

158.32

243.06
6.37

50.42

105,45

247.90

131.06
35.38

146.70

BB391

Total Equity and Liabilities 1,864.29 1,836.96 13,468.93 12,717.90

Place : Bhavnagar
Date : 07.05.2026

tWrMrrED

(Vaibhav B. Tamboli)
CHAIRMAN AND MANAGING DIRECTOR
DIN: 00146081



TAMBOLI INDUS'TRIES L'TD

cASrI FL,ow STATEMENT FoR TI-rE YEAR ENDEDT]LsI MARClr, 2026

Indian Rs. in lacs

Cash flow frorn operating activities:
Net Profit for the year

Adjustments for -
Depreciation
Sundry balances written back
Income tax expenses

Operating Profit llefore Working Capital Changes

Moverrrents in working cap.ital:
Trade receivables

Loans and advances and other financial assets
Other current and non-current assets

Other current and non-current liabilities
Inventories

Trade Payables

Cash generated from operations

Income tax paid

Net casir generated by operating activities

Cash flow from investing activities:
Payment for property, plant and equipment

Net cash (usec{ in)/generated from investing activities

Cash flow from financing activities:
Dividend paid

Net cash used in financ:ing activities

Net increase in cash and cash equivalents
Cash and cash equivalents as dt beginning of the year

Cash ancl cash eq'uivalerrts as irt cncl of tlre year

137.64

952.50

3.51

(0.1s)

0.55 9s6-42

(1,,076.24)

(1,,076.24)

(100.s8)

i1oo.1s)
:t77.76

o.4o (35.67)

(1.e.70) (19

Place : Bhavnagar
Date : 07.05.2026

LIMITED

(Vaibhav B. Tamboli)
CHAIRMAN AND MANAGING DIRECTOR
DIN: 00146081

,s
rc,qniS

.-,&y

ffiL\
Ei'**
Q';"



TAMBOLI INDUSTRIES LTT)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR

Indian Rs. in lacs
$NDED 31st MARCH,2026

Cash florr frour operating activities:
Net profit for the year

At{iusturents for -

Depreciation

Income tax expenses

Reversal of impairment of loss on trade receivables

Provision for doubtful debts

Loss/(profit) on disposal of property, plant &
equipments

Finance cost

Operating Profit Before Working Capital Changes

lllovemerrts in working capital:
Trade receivables

Loans and advances and other financial assets

Other current and non-current assets

(lncrease)/ decrease in inventories
Provisions

Other current and non-current liabilities
Decrease in trade and other payables

Caslr generated frorn operations

Income tax paid

Net cash generated by opcrating activities

Cash florv frour investing activities:
Payment for property, plant and equipment

Sale of property, plant and equipment
Interest received

Net cash (rrsed in)lgenerated from investing activities

Cash florry from finarrcing activitics:
Proceeds from borrowings
Repayment of borrowingd
Interest paid

Dividend paid

Net cash rrsed in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents as at beginning of the year

Cash and cash eqrrivalents as at end clf the -vear

227.92

(e03.s0)

(1s3.84

(1s0.e5)

5.47

1.68

24.51 (949.15)

(3e1.ee)

(43.42\

0 00.57)

(1,481.05)

(336.e1)

523.1.2

156,n

Place : Bhavnagar
Date : 07.05.2026 sPus.m9i' 'tii'

aiEHAvNAorri$
(t"...-- ..'"#,

r TAMBOLI INDUSTRIES LIMITED

(Vaibhav B. Tamboli)
CHAIRMAN AND MANAGING DIRECTOR
DIN:00'146081



r_A.R"K & SOMTIANY
Chartered Accountants

Independent Auditor's Report on the quarterly and vear to date audited standalone financial
results of the company pursu4nt to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20L5

To
The Board of Directors
TAMBOLI INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Tarnboli Industries Lirnited ("the Company") for the quarter and the year ended March 3L,2026 ("the
Statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; andii 
f:::il,H,,Tr1,'ff;;:1"il,il::'.:?..I H'#[ t?iil:"::: ;'.:H*r;ffi'fiff i:fl.::f:
income and other financial information of the Company for the quarter and the year ended
March 71",2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those

Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilied our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company is responsible for the preparation and presentation of the Statement that gives a
true and fair view of ihe net profit and other comprehensive income of the Company and other financial



P AR"*$r &"C*QMF.4NY
Chattered Accountants

information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable

and pruden! and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or eror and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

q& Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and reiated disclosures made by the Board of Directors.

.&

dt



P'AS"K&--C--QM-*{.ANY
Chartered Accountants

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

{k Evaluate the overall 'presentation, strucfure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and signi'ficant audit findings, including any significant deficiencies in intemal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, being the balancing figure between the
audited figures in respect of the full financial year ended March 3L, and the published unaudited year-to-
date figures up to the third quarter of the financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

Bhavnagar
7th May, 2026
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Independent Auditor's the and to Date A ted consolidated
financial results of the Pursua he lation 33 I
oblisations and Disc:losure Requirements) Re gulations. 20rS

To
The Board of Directors

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Tamboli lndustries Limited ("the Parent Company") and its subsidiary (Parent Company and its wholly
owned subsidiary together referred to as "the Group") for the quarter and the y"u, "1i*i March 31, 2026
("the Statement"), attached herewith, being .rbrnitt"d by the Parent Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reqlirements) Regulations,
2015, as amended ("the Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. includes the financial results of the following entities:

Parent Company:
. Tamboli Induskies Limited

Subsidiary Company:
. Tamboli Castings Limited

ii.is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Group for the quarter and the y"u, 

".d"d March
31,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 20'1.3, as amended l"the Act"). Our reJponsiUititils under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Results,,
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of the consolidated financial statements uirder the provisions of the Act and the Rules

of
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thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Board
of Directors of the Parent Company is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income of the Group and other
financial in{ormation in accordance with the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibiliry also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities; selecliol u1d
application of appropriate accounting policies; making judgments and estimates t\gt are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view ind are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the respective Board of Directors is responsible for assessing each Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going.o^."rr, and using
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board o{ Directors is also responsible for overseeing each Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
ertor, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basi.s for our opinion. The risk of not cletecting a
material misstatement resulting from fraud is highlr than for one resulting from error, as frJud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.



r_*"R,s,e c,*MllsryY
Chartered Accountants

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results oi, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate evidence regarding the financial results/financial information of the
entities or business activities within the Group to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the directiory
supervision and performance of the audit carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in the section "Other
Matters" in this audit report.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMDI/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, es amended, to the extent applicable
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Other Matters

1.. We did not audit the financial statements of wholly owned subsidiary, whose financial results

reflect total assets of Rs. \'1,896.821acs as at 3l-"t March, 2A26 as well as total revenues of Rs.

8,303.15 lacs and net profit after tax (inctuding other comprehensive income) Rs. 1,043'83 lacs for

the year ended on thrt date as considered in the consolidated financial results. Our report on the

statement is not modified in respect of this matter with respect to our reliance on the work done

and the reports of other auditors.

2. The Statement includes the results for the quarter ended March 31, being the balancing figure

between the audited figures in respect of the full financial year ended March 31, and the published

unaudited year-to-date figures up to the third quarter of the financial year, which were subjected

to a limited review by us, as required under the Listing Regulations'
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CEO & CFO CERTIFICATION:

To
The Board of Directors
TAMBOLI INDISTRIES LIMITED

Place: Bhavnagar
Dated: May 7,2026

OFFICE : Mahavir Palace, 8-A, Kalubha Road,

. Bhavnagar-364002,Gujarat,lndia

PHONE

E-MAIL

WEBSITE

: +91- 8866541222

: directl-@tamboliindustries.com

: www.tamboliindustries.com

(a) We have reviewed the attached financial statements and the cash flow statement for the
year ended on March 31,2026 and to the best of our knowledge and belief, we certify that:

(i) these statements do not contain any materially un-true statement or omit any material
fact or contain statements that might be misleading;

(ii) these statements togeth.er present a true and fair value of the Cpmpany's affairs and are
in compliance with existing accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the
company during the quarter which are fraudulent, illegal or in violation of the company's code
of conduct.

We accept responsibility for establishing and maintaining internal controls over financial
reporting and that we have evaluated the effectiveness of internal control systems of the
company over financial reporting and we have disclosed to the auditors and the Audit
Committee, deficiencies in the design or operation of such internal controls over financial
reporting, if any, of which we are aware and the steps we have taken, propose to take, to
rectify these deficiencies. ln our opinion, there are adequate internal controls over financial
reporting.

We have indicated to the auditors and the Audit Committee that there are:

(i) no significant changes in internal control over financial reporting during the quarter.

(ii) no significant changes in accounting policies during the quarter and.

(iii) no instances of fraud of which we have become aware and the involvement therein, if
any, of the management or an employee having a significant role in the Company's
internal control systems over financial reporting.

(b)

(c)

(d)

cEo
V. B. Tamboli

DIN: 00146081

CFO
V.H. Pathak

DIN: 09391337


